
AOtIC,'IHI,ITENHA I,IHOOPMAIIIUI

3a aeiirrocrra na AO 'rIOr Maprier OfirHi]ryiu,, Kr,ru 31.12.2025 r, cLrnactro q,r. 73, an,1, r S, 6. (a)<(x) or
HapeA6a 44 3a rr3ucRBaHnqra rcLlr AeiiHocri:a rra r{orcKTnBrrnre xHBecrnu}rorrxn cxcltru, ynpaBnsBautu,re

apyxecTBa, HauHorranHuTe HHBecTnquorrEn QoHIoBe n rnuaTa, ynpaBnflBsqn anTepHaTnB n
nHBecTrrunoxHx Qollno8e

I. Bpoi AsnoBe rcLM npaq Ha orrrerH[, flepxoA Kr,M 31.12.2025 roAsHa A@ IOf MAPKET OmI4M]A,I
\p re],(aBa774 468.5706 Ar,ra. [Ipe3 2025 r uM a 3anuca1j1, l,t6 754 l,,na u n Ma o6parHo rcKyneHr ArrroBe.

Ir. Irer,a crofiEocr xa aKTkBnre Ha eafiH arJr *"M 31,12.2025 roAnHa rrerHara croi.r,ocr Ha aKruBure Ha ear,rH
Mn e 2.2524 x.B.

III. O6eM ,' cTpyKry?a Ha fiHBecTuUkrTe B rropToefina no B,AoBe ofiHa'coB, ,HcTpFreHT,, aHanr,BxpaHn no Haii_
nonxoaflqu ukoHoMxqecKrr, reorpa(bcKx [rrr{ Bz!4.rHu noKa3arerr[, clrnacno loJrr,rrrrKara Ha ao c icoqBaHe Ha
OTHOCI{TCIHT' I,IM A'JI B AI(TUBU'TE

Cae4 enxo :ary6eno gecerurerre (u A.D(e IIoBeqe) EurapcKara lbos,[oBa 6opca (EOE) rlol(a3a, qe uMa
xMnyJrc, cJreA Karo ocHoBEHrr nHAeKc SOFIX AocrrrHa 17-ro,qxuleH MaKcuMyM. Boneulure cBeroBrr[
r.rr{Aekcu c6ulo 3anncaxa rro Hrr(oJrKo pekopAa B nocreAr{xre roltlHn. 6<D6 lpolcnxaBa Ia crpaAa or
c6lllltTe [po6neMu, 3a xoETo ce roBopll oT ronuuu - ora6a lllrr[anocl, HeIocTaTbHHO aTpa(TITBHH
eMllTeETU, kOeTO BOAg ,qO CJIe,[BarqX{ _ He,qocTaTsqEo roIIeMfi HHBeCTIITOpX, nrlca Ha TEproBurr c
AepriBaTr r T.E. OcEoBen gaurarea na SOFIX Aa nocTllrHe Ao l7-roAulrHrrr MakcrrMyM ca 4_5 axq&. ToBa
He e HelpeMeuHo rrpo6neM, 3arqoro t,r SP 500 ce ABx)rta Haii-Beqe 6raroAapeHrie Ha nrrHaMrrxara Ha
ceIeMTe roIeMI,I leXHOnOaUrIH,l aKIIAU. NaTO UrrO noc.4eIHUTe Tpx_qeTllp[ ronuHIi BrrnrxMe pa3nBl,IxBarre
rla [a3apa 6rarorapeHrre Ha JllrcrB:lrrllTa r{a pa3BrrBarr][ ce I(oMrraHuu rla beam fla3apaIl 3acarlBarre rla
no3rruBHrTe HacrpoeHur. flpe3 tolrEuTe fiMarle ri MtroxecrBo ,IficrBaE[, IIa o6Jrn.aqxx npenBu'q
ycnoBarTa x uHTepeca Ha a3apa 3apan[ ciTyarlr{,Ta Irp[ nExBIrTe, c rrEpB[ Ily6JrllqHr,t flpeanztraEri, Ha
o6nuraur-rH H Ha beam rra3apa, r-r Ha perynHpaH [a3ap. ToBa o6aqe I{e e,qocrar6qEo 3a rra6upaqe Ea no-
Br.rcoxa cKopocT Ea pacTexa.
3a 2025 r' soFlx 016enfia 29.54yo pLc't. c'r{eBpeMeHHo cBoeo6pa3,ara orK'crrarocr Ha 66nrapcKara
6opcanorrtlge uoxe na ce xaxe, qe, npeBp6ura B Heruo xaro y6exaule npu no-cep[o3rra I(pH3a Ha
cBeroBtrure IIa3apIl. Tona o6are re Moxe 1a [po,46Jrxu oqe r6rro fi cl,l xMa cBorra ueHa - or6Jt6crcaHe Ea
rrrrBecTlrTop, ri Ii]lcl(a rtItI(BraHocT.
Maaxr-ur pa:llep xa na3apa ,l fio-quckara uHBecrr,qqo]IHa I(ynrypa ce orlra3rBar Ha Jrr,tKBlrtlHocr-ra, E@E
Hr{Kora Ee ce e ornrrqaBil[a c oco6eEo roJIrMa nrr(B{AHocr, AKo ce fiorBx riHBecrurop, (orlTo nc(a Aa
BJIe3e C no-rontMa CyMa B HrKo, [o3uIIXr, CneII(a MOXe X na He ce ocauecTBu, a al(o ce oc6rIIecTBX _.4a
r.rMa cujretl HarncK BBpxy rreHxre. no c6rrlu, Haqt,lH, 3a ,r{Becrrrroprre e ,rpyAHo 

Aa rBnr3ar or rro3rrux[,
r(o[To ficKaT,qa ocBo6oa,rT, ,]t Moxe na IrM ce rIaJIo)I{x aa rIJIaTrt rro-BticoKa ueHa 3a ToBa, yqacTHfirlme Ha
6urrapcr,r.a xanr,rraaos na3ap, (o,To r'pryBar aKrHBHo, ca MirnKo, , B nocneA,o BpeMe re ca oc'oBrro
IlHnuBlI.1y?UIrfl{ sr{Becrxrop[ c MarrK[ [Jrri cpegau no o6eu ranataan. 14 Hcrr,tryqroHanHute [r{Becrrrropg
- ocHoBHo neHcltoHHrrTe lbog.qoBe xaTo TaKfiBa flrpat]fi, ce oTApsnHaxa oT na3;pa, E,4t-tH or raquqrr" ,; ,4a
6r,1ar npuraeveuu o6parHo ca HoBHTe rucrBaHxr. E(DB pean,o He crpa.qa or,,u,'ca Ha nprrEIIIlnHo HoBI,t
EMI,ITEHT' - B NOC]IEAHIITE TPT-TIETI,IPX TOAITHII I,IMArIIE ATAKTITBIII' JII,ICTBAHII' HA PA3BIIBAI{I CC KOMTI'II{IIII
Ha na3ap beam, Te o6aqe ne ca cnoco6utt ga npr{BJ.IeKar HHcr,IT)aluo,an,rnTe fiHBeo.rxroprr, a u BJIr3oxa B
neprioa Ha 3aTxlnrre.
ToBa loHrKI,,qe e crelcrBue Ha rlo-Et cxara I{[BecrIII[oHHa I(yrlT]apa - B 66nrap[, 6aHK{Te ocraBar
ocrorex asrovulm xa $rr{aHcupaHe 3a 6a3rreca, a crerreqra Ha fipo3parrrrocr, i(orro ce Ir3ucKBa or
ny6:Ir.rvoute rounanulr, He e IIo EpaBa xa Hr(o,l 6rBHecrI. ToBa Baxu BcllllHocr rr 3a MHoro or Jll,IcrsaTlrre
I(oMnaHr,lrt, xoHTo Bce oqe ll Mar Hyxrroro HuBo Ha npo3paqEocr cnprMo t_rHBecritropr_rre. Xy6aBoro e, qe
-roBa ce npoMeH, I,I B nocrreAHrTe roAr.[rrr Bce noBeqe oT (oMlaHruTe 3aDorrBaT aa KoMyHxKr.rpaT oT(prrTo c
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TexHnTe a(IllroEeplr. crrryaqlttTa o6a'Ie He e 3afloBorl'rrerEa, a or roBa cTpaaar Irai-Berle MflHop'trapHllTe

a(IrroHep[ B apyxecTBara. l4Ma rcrnea[ 3a rloao6pfiBaEe 3apa4{ B6BerI(AaEeTO Ira sOBIlTe eBponeficKl'l

cTaEAapTII 3a HetblrHaHcoBo oT.Iurage ,i oqaKBaEoTo peiT]rnroBaHe Ira 66rrapc(xTe rIy6rIi'IHII I(oMlaHt't

or uerHa ro.I(a Ea ESG rpNrepaa. Ilpegcrofi .qa BI{aIrM (a(Bo nre rrocrlrrue roBa, (oraro 65Ae BbBeqeno

B n6nHr-r, My o6xBaT. AonsJrlrllTerHa nl{(BlraHoct xr,u na:apa 6r-r ce lacoq[Jla IIpI,I [ycKaHero sa HoB'l

HITCTp)',N[eHTL - T6prOBU' C pa3.llllqHu AepxBaTI,I, B6Bex,[aHe Ha xlcr rpolaxbH, BTopuqEa TlpfoB[{ Ha

ArpxaBuu UeHur-r rwrxa (IIIK), orBopeHa 3a IrEIIrBIlnyzlmM IrHBecTItropIr.

2025 r. Moxe Aa ce (a'(eJ qe e roAlrsara Ea o6n raqarre sa B@6 3a r6proBlr, 6,xa perlrsrpxpaHx 40

eMucIiL 3a BTop[qrra r6proBrlr. I4HTepecrr xrM o6rlrraqrflTe Ee e u3HeEa,uBanr, npe,rBllr [3KJrIoq'ITe'Eo

HucKlre HlBa sa 6aHKoBlre nrdBlt [o Aeno3ltrtre. Karo roBopxM 3a noxo,qHoc r, ua 6(DE uua ua6op or:

KOMI1aHUL C AOCTa AO6pa AnBtAenTHa AOXOAIIOCT. ]Ir(Oll KOMnaEr t ca 3aa6nxeHl Ia pa3laBaa altBuaeltTn

- TOBa Ca ApyXeCTBara C:Ec oleqrlanHa ITIIBeCTIIIUOHEa {en. Apyrli ca 3aJroxl,JII'I pa3aaBaEero Ira

ar,rBr,rleHT,l B ycraBa cl{, a rper[ cna3Bar AT,Jlaoronumlrl, Tpaal{qIlu.

E6rrapc(ara r,rKoHoMI-I(a e cr'fiBo cB6p3alla c eBpoleiicKara qpe3 EBpoleficm cEIo3 I,l eBpo3oHara,

oT(laero ca Eai-rolleMnTe IIL I.EpTOBCI(I,I rlaprlr6oplr. EBeETyitrHa rlo_cep,o3rla rp'Ba B Te3L llapTHBopl',l

c6c crrr,?Hocr 6Ir ce o'rpa3t ra B 3HaqlireJria crerlex I'I B Etrlrapru, Br,rI. L Brpxy xanllralloBwl na3ap'

SOFIX e aareq or pexoprao BtrcoKvre croiHocrn or rraa 1900 nFlrcra, orqsreHL npe3 2007 r., u eABa lt l
IIIe BlArrM rroao6l i croiiEocTl cKopo, ako I{e ce flpeaflplleMar MepIo'I 3a rIpItE IuqaHe Ha IroBIl, raqecrBellu

eMrrTeHTu r,r rroao6prBaEe Ha nlrKBllillroc'rra. Tona o6a're ue e rerqo, I(oEro 3aBHc[ r{a 1007o CaMO L

eluEsrBeEo oT 6opcara. Heo6xo&'rua e u,raocrxa AGpxaBEa llor,ITLKa 3a pa3Bufl',ero I{a kanuranoBll'

rra3ap - Helqo, 3a (oeTo oT roaulrlt Mgoro ce roBopl{, go peanlro Manl(o ce pa6orn.

Ha OoHa na BclrqxllTe re3r ca6urt, uenra npu )mpaMeHtrero Ha a("rIrBHTe ibolraa 6enle Oo(ycnpaHo B6pxy

Bb3rIOr3BaHe OT OTKpI,tJrIiTe Ce BS3MOXIIOCTfi 3a feHepnpaHe Ha KanrTajroB aoxoa, B(,IrcqItTenHo fi rIpB fiorynKa Ha

qyxAecrpaHnu qeHHLr I(x,)(a B rlepnoA, Ha xope(qn I Ha IIeHnre na Mex.qyHapo,qHl'tTe na3aplt'

:tr.r,M 31.12.2025 tolJarr AO IOI MAPKET OIITI4MyM npurexaBa o6qo arrr'IBr'r na crofinocr 1 747 5?0 neBa, Rorro

ca pa3[peaeneE r no sI,IAoBe KaI(rO CreABai

ei.,ut s nesa K,o 3l.I2.2025 ?.

KanrruoBx uerrra (tsuxa t 6t5 I39.00 92.42%

I615 139.00 92_42%

AlnroDu ueHHn (Hxxa 13 860.00 0.79%

13 860.00 a_'79%

n,,oBe Ha .rDwx KI'IC ?4 511.00 4_26%

B T.c. r3BbHoopcoB na3ap 74 511.00 4_26%

.DDvr! nDennDurrx, 3a l(oner(TvBHo rBBecrxDasc 2l160.00 134%
23 360.00 L34%

20 636.00 Lt8%
64 0.00%

1741 570.44 100.00%

Manxnrr pa3Mep Ha aKTrrBnTe Ha.4O "IOr MapxeT OmuMyM", xor.rTo ca x cpaBHI{TenIIO IUI(II{AHH rO npaBtT f6Bl(aB

no orHom;Hle ;a B*Mo)rcrocrure 3a 6ap3ara fiM , crparernrrecKa arro*autu, Dpecrp),(rl,upaHe ,I lraepc;'r4uraqur.
OcHoBHara crparerx, e nuKBnqEocr I{ H3roJBBage Ha Ba3Mol{oiocrl'ITe Ha na3apa 3a xalltraJloBa aoxoaHocr'
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Cmpyxnypama na axmuewne no eudoee axmueu x1,tt 3l_12.2025 2

%i=::

B.ntararoE, qesH, I iNNrNa.92,42% l

1<1,M 31.12.2025 r. arfiuBr,re Ha OoHAa ca Aer{oMrr'xpaHx oc'oBro B ,eBa u eBpo, xaro laJryrHrrrr pric* crrprMo
SaIIkOHaJlHaTa !:UIl.Ta e cBeAeH AO Mr.rHUMyM.

Cmpykmypama Ha anhusume o sudose 6aq)mu x"b 3t_12.2025z

B npoqeca ua crparer.uqecka arorGqxr, ,qr.rBepcuo,lxallx, ,r crpyKTypupaHe Ha axrr,rBlrTe Ha IIO ,,IOr MapKerOrrn+qa,r", ce HacoqBaMe rGM r(oMnaHHU: xonro 
"u 

craoo ,y"iirriirru Ha BauruHr{rc Brnrnu, Kompor4par
3aA'Jrxe,rurra cr.r, c rbBKaB MeHUItiir(M'HT nprr npoMrrra Ha nzBap,ara cpeAa u ,,*ar ,qo6po orHo,re,n" r;M
MnHoprrrapHure axqnouepa, o.{aKBaHn ra HH ca rsr,r axqrru aa nocraBrr ooroBara 3a 4o6io npe.qcmaaue xalopr{pefira rlpn AErrocpoqeH pacrex Ha na3ap{Te B 6bAeule.

Ompacnoea cmpyt<mypa Ha nopm$eita kbrt 3j.|2.2025 z

OrHocureneri arn s nopr+enna
nqueonupoqHx npwecrBd rotoBoDHH OouoBe
I,IsBecrnqr.ro!!n lpyr(ccrBa 3a rrelBnxHM! (Moru

10.60%

6-35Yo
't6.510/o
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4_59%

8.70%

20.15%

3_94%

t_69%

t4.880/,

3.21%
0.24%

1.84%

Or6paBa
5.08%

IV.IIpoNI€nu E crpylrrypara na noproeilra' Ilacrcllnn IIpe3 oreerHIrfi neproa:

e Aose 2024-2025

TIOKA3ATE,'III 3l.12.2024 r 3l-12.2025 r
nD xonr or oneDaun, c 6 I 092 460 l 785 299 63.42%

140 0 -100.00%

o6un nDxxoru oraefiHocna IGM (pa, ra nepxoaa I 092 600 l78s 299 63_40%

901 181 1491 153 65-4'.1%

Pa3xoan 3a ynpaBreHne 19 689 29 935 s2.04%

Takca 3a o6cryxBafle na 6aE(ara ,qeno3lqqp 6 281 6 079 -3.3to/a

5 738 8 3s9 45.68%

floordeiirHara crparerrl, Ha AO "tor Mapxer Onrxv)T'' e 6''iI,l3o no onrHMa'lHoro u 6Ir nocr[rHa'na cBonle

,ni""'rruro,,r, q.rr. CTpyKr)?ara Ha floproeiina KbM Hacro'IrIUIr MoM€HT e Ba HlrBa! (oliro c{uraMe 3a areIGarH'I

3a na3apHaTa cpeaa, c rlejr aa 3aIIIITI'rM aKr,IBUTe {a HaiixTe ' 
{BecTI',lTOpt" KaxTo 66IeIqaTa allt{lMlrxa B

"rpy*ryprp"r"ro/np""rp1*T,'pnpaHero 
Ha arcr,,Bl{re CqmaMe Hacro'Drara H{ c'rparer[t 3a onrllMzl:Ilra c oruIeA

na3apHara (oHloHrry?a KLM MoM€HTa, pa3Mepnre rt xHBecrllqlroBEure qerlt Ha ooHAal (aKro I'I 3a pe3y'TarHa B

I"r*"por", nr"r, ,p"ArarafiKl Ha Ha lrr€ uHBecrllropl'I B1'3MoxHocr 3a [ocBraHe Ha Aa'rocpoqHa AoxoIHocr'

I4HBecrluIroHnxre qenx fi crparerlrrra Ao "IOr Mapxer OnrIjMyM' npe3 2026 r' tqe ce OopMxpa ocHoBHo or

otrarBasurra 3a pa3Br,rrre Ha ul(oEoMl €Ta, reMfla n cTpyrrypaTa xa uEonaql{ma! IIoJIITTI KI'ITo Ha IIeHTpa'HxTe 6aH(x

u cl,orserEo rla peaKqn[Te Ba na3aprlre B ureacrBl'Ie Ha roBa OcI{oBBara qen orxoBo qe 6!ae ocxl'}?'BaBeTo Ha

JII,IXB}IAHOCT I,l IiHBCCTNPAHCTO :IIC''IB[TE B CPABHIjTENHO 
'IIIKBIIAH}I 

NO3XqIT' flPX CNA3BAHE HA BOPMATHBIIUTE

o.panrrr"r r. U ea:a np, $opuupane na crparerurra ce B3eMar nponto3are It aHanu3nr9 ua EUE n Ha EHE 3a 2026'

2tiz'7 u 2028 t xarc'*parKocpoqHfir€ peurexn ce <lopuupar, upes a:nonsBarero Ha ocHoBlllrre cqeHapru Ha rBere

rrucrnryuxfi ornocxo_lrp]lp:tcr Ea EBn, nI Bu lrxQnaux{ u BrTpeuno fiorpe6'eHue Ovaxaane Hacmo'lqama

dnpameeut da e paynmamua s dttltzocpouen nnaH, fipedJrazaiku Ha Hawltme u eeonumopu qb3JiottclTocm 3a

o;muza e dtn)ocpotxa dotoduocm npu cpeduo do eucoKo HuBo Ha pucK u a coKa cmeneH Ha

dueepcuQuxa4uz.

V, IIpoMeHn B cr'crorHfiero IIa al(TrBnre

Ilpo;veuu e uemxama cmoduocm ta axmaeume 2024-2025 e ae u "%

n, aJKmusu 3a 2U)4-2U2) z. a teaa u

31_12_2024 1t _12.2025

KafluranoBrl qeHEIl KHrixa 900 169.00 79_04% I 615 139.00 92.42% '114 970.04 '79-43%

IllnroBx reHH, Grxa 2t 939.00 1.93d/o ll860.00 0.79% -8 079.00 -36.82%

.[rroBe Ea KI'IC 7l 013.00 6_24% 74 5l1.00 4.26% 3 498.00 4.93%

IrnoBe Ha IIIK!'I 22 880.00 2_0\% 23 360.00 1.340/a 480.00 2.1A%

122 669.00 10.71% 20 636.00 1.18% -102 033.00 -83.18%

220 0.a2% 64 0.00% -156.00 -'70.910/o

l 138 890.00 100.00% I',147 510.00 100.00% 608 680.00 53_45%
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o6
I ba,raHcoB, nesan6a RM
lT(k\ufl drHaEcoB/ mlhro
I iiaou,r!! cnen., M

-

!19;ro.r ,u un,rrn,e 
^r, 

*nr, ,u n.orori-
( o6cmeu ffinrran

-

2l? qe5l I 535 526 64 6A0/"
li9 705 249 777 56_40%

10t6 001 I',726 810 69.97%
t22 669 20 6t6 -81.18%

220 61 -70.91%
i ll8 ti90 ) 111 a10 5i]5%
r 136 269 ) 744 391,..,,,.,,,i rn)urL\ t I I u r^(H r{ Kar, In11 r j ..c.ri^ in

t,potr |r r" ,c|y ,l.ros. .r,v tio,q ,., r-r , ,.. 

-
q
UcH.r i onn..

2 621 3 \79 2t.290/0
597 713.70 '774168.5',7 29.57%

1.901 2.2521 18.49%
1.832 2_2299 t8.49%

VL CpaB,[Teura ra6Jr[(a ,,a o'Irrara c"oilrocr rra rrerrrrre aKTuB, ,n rrerfiara groiiltog.,,a €as*ncrAqutceque no eodu+u Ha uemrama cmoitrocm aa dKmuaunrc amoiiltocnt a Hd eluH drrL 6 reca

2023 2nz4
Hersa cro;Hocr Ha dKrnBHre

2U25
870:0ri.00 I 136 269.00 i 744 i91.00

Herua croiiHocr Ha eari|l aff 1.6067 1.9010 2.2521

VII. II{QopMarIuq orEoctro 3aA1lrr,I(€Erl,
r.r , s oi d4rurcug(r;;"#I;;;;;'il'pT#ff11ff.flHffi:XeprrBaryBllr ulrcrpvMeHru no q,1. 38, an.l,

*Tir}iil,f:- "[or Map(er onruMvM" n,'M 31 12.2025 roaa* r{rMa 3aalrxeHu,r no cren(, c lepxBar}rBHr,

fnaBeH C.reroBolliren:
/M.ITenqega/

llpoKypucr:

oBa-/,lpeHcK,

rage :r ot 5

ll:nr,axlrre,ren gupexrop :




