
AoIIcJ'IHLITE,'IHA UHcIoPMAIIU,

3a a{rfixocl'ra Ha AO r'IOr Mapxer Ma(cHMyil' IrbM 31.12.2025 r', c}r,,racrro qr. 73j a,.r,l, T 5, 6.(a)-(x) or
HapeA6a ,l,{ 3a rr3rcKBaHHrra ttr,Ir Aefirrocrra rra RoJreKrr!Brrrre xnBecrnuHoHHn cxeruH, ynpaBnsBaqnre

apyxecrBa, HaunoHa-rrHnrc nnBecrnqnorrHn QonaoBe n nrrraTa, ynpaBnflBarqn a-rTcpHarnBHn
ITHBCCTNqTTOHHH (DOHAOBE

L Epoii AsnoBe rcr,M rparr Ba orrrerfix, fleprroA - rhr, 31,12,2025 roAnxa ,4<D IOI MAPIGT MAKCIINf9\4
npr.fiexaBa 28 965 961,8516 Asna. npe3 2025 r ca 3anncaHrl roB]t I 470 96'1,0593 Mtu, a o6p 't,J,o ca u3xyIIeHIr - 54
468.3008 arra.

IL Herfia croiHocr Ha aKTrBlre ra eAsr Acr kt M 31.12,2025 ro4w]a HerHara crofEocr Ha aKurBETe Ha eAuH

arr e 1.8608 nB.

III. O6eM n crpyrrypa Ha rrHBesrnqrure B nopriDeina no Bq.qoBe OrHaHcosr.r HHcrpyMeHrH, anar6r{paHrr no Hafi-
noaxoArutx nr(oHoMrjqecl(rj, reorpaockfi I,nx Bar),niq fior{a3areJrx, cbrIracHo flojrfir], (ara Ha Ao c [ocoqBaHe Ha
OTIIOCUTC'HII.'I I]IM A4II B AKTHBTITE.

Kr,M 31.12.2025 roa Ea IO IOf MAPKET MAKCI4MyM nprrrexaBa 06r!0 arrxBu Ha crofrHocr 53 997 093 neBa,
Kol{ro ca Pa3[PeaereHn rlo BuaoBe KarTo crreaBa:

Cne.q e.qHo 3ary6eHo .qecerllnerrie (r., Aaxe [oBer{e) B6nrapcKara iboEnoBa 6opca (EOE) no(a3a, qe r.rMa

uMnync, cnea xaTo ocsoBrr[rT nH,qel(c soFIx aocrurHa 17-ronltlxel{ MaKcxMyM. Bon€uluIe cBeToBIIu
,lHlet(ct,l clulo 3anflcaxa rlo HrKoJrKo peKop.qa B [ocJleaHuTe roltaEl,t. BOE [po.q6nxaBa Ia cTpaAa oT
c6rrl[Te [po6JreMu, 3a r(o[To ce roBopH oT foarrrr[ - cna6a nr(BxnlIocTj HenocTaTBqHo arpamrGHtl
eMrrTeEru, KoeTo BoAIl ao cnen3arq[rr - Ee.[ocTaTarIHo ro"'reM[ r{HBecTItTopIt, lrxEca tla TbproBu, c
aeprBaTl, x T.H. ocHoBeri aBrraTen Ha soFlx,[a aocI,lrHe ao l7-ro,{uuIHI-L MaftcIrMyM ca 4-5 aKqr-rtr. ToBa
He e xellpeMesHo rrpo6reM, 3arrloTo n SP 500 ce lBr.txrj Haii-Beqe 6raro,{apefiie lla Ar.rxaMrrxaTa Ha
ceAeMTe roreMu TexHoroflrrrHu al{Iryur. KaTo qrro nocneaHr{Te Tpr,r-'qeT,1pu roaLTHL, BuIdx]Me pa3aBuxBaHe
Ha na3apa 6naroAapeElte Ha I&cTBaHurTa Ha pa!3BlBarqu ce KoMII:IHLw ,Jabe m Da3apa v 3acuBaEe Ha
no3uTrBHr.rTe EacTpoegnrr. flpe3 roar.rHr.ne xMa[re Il MHoxecTBo JrrrcTBaHn, IIa o6flrrauau IlpelBr.ta
ycnoBrirTa H rrrrTepeca Ha rra3apa 3apan[ c,lTyaulrTa np]r JruxBHTe, c nspBx ny6n},lqHll npenraraH],r, IIa
o6mrraulx r., Ha beam na3apa, r-r Ha peryn[paH rra3ap. ToBa o6aqe se e AocrarEquo 3a Ha6r.rpaHe Ha rro-
Blcoxa cxopocT Ha pacrexa,
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Ha akntuautlp Ha EA ]O? 31.12.2025 B ,e6a u ok

6anaHcoBa cro;Eosr
KaxnranoBn lrennn r(nEA,r 46 380 785.00 85-89y,

43 541 750.00 80.64y"

2 839 035.00 5.26yo

ABiroBn IlcHE! Rluxa 4 r84 768.00 7.75v.

3 I I I I36.00 5.76yo

I 073 632.00 t.99yo

A,rose na r(Ilc 0.00 0.00%
3 r.e. x3Brr5opcoB nasap 0.00 0.00%

Apyrx np€!npnflrr, 3a xoner"rnuno rIlBccr!paxc 2 527 835.00 4.6ayo

2 527 835.00 4.64y'o

900 801.00 1.6'ty'o

2 904.00 0.01.k

53 997 093.00 100.007"



3a 2025 r. SOFIX 016en,f,a 29.54yo p't cr. ClrueBpeMeHEo cBoeo6pa3Hara or(lcHarocr Ha 6rnrapcKara
6opca loHrxr,re Moxe ,qa ce t<axe, qe , npeBpbura B Herqo karo y6exuule rp[ [o-cepxo3Ha Kpr.r3a Ha
cBeroBHxrc rra3apt . ToBa o6a.rc Hc Nroxe Aa npo,u6Jtxlt oute A6nro rr cH xMa cBoiTa IIeHa - or6nrcKBaHc Ha
u[BecTuTopH fi Hlrc(a Irr(Br.raHocT.
Maarxxr pa:vep na oa3apa u flo-Hr.rc(ara xHBecrxqroHHa r(ynrypa ce o,rpa3rBar Ha nr,rr(BxAHocrra, BOE
Hrkora He ce e orjr[qaBara c oco6eHo aoJrrMa nxxBxAHocr. AKo ce norB]t lll{Becrr,trop, KoiiTo ci{a Aa
Bne3e c no-IollqMa cyMa B IUI(o, no3llllltrr caenl(a Moxe Il Ia He ce ocEIlIecTBIl, a aKo ce oc6llecTBlt Ia
rrMa cfireu HarncK Btpxy ueHuTe. flo c!un, Eaqrlx, 3a xnBecrrTop]rrc c TpyIHo .tla x3rr3ar or rro3rrqru,
(otlTo xc(aT na ocBo6o.tlrT, u Moxe aa r.rM ce H:lroxr ,qa rJraTrT no-Blrco(a qefia 3a ToBa. yqacTH[rllTc Ha

66raapc(r, Kan[Ta,]oB naBap, (ouro rrrpryBar aKTr,rBHo, ca rlilrxo, u B nocnelHo BpeMe re ca ocHoBHo
rrHA}IBxayaJIHIl [rBecTnTopu c rlrzrnKu unu cpenul no o6eNl xantta.nH. I4HcTr,rTyquoHanHUTe HHBecTllTopr.l

- ocHoBHo neHcrloHHnTe ooHAoBe xaTo TaKrBa llrpaqx, ce oTApBnHaxa oT na3apa, EauH oT rrarr[HriTe Te na
6a4ar: npruereau o6parHo ca HoBrre JrricrBaHBr. E@6 peanHo He c'rT,aAa oT Jtrnca Ha npxHrlr{IlHo HoBU
eMITTeHTII B [OCneAHr{Te TpIl-qeTfip,l rOArrHt UMaUIe ATpaIOITBHU nr.rcTBaHfi, Ha pa3BuBall[ ce (oNlnarrux
na nasap beam. Te o6aqe He ca cnoco6Hu ,qa nplBncKaT IlHcTr{ryqrioHajrEltTe rrrBecTnTop]t, a Il Bjtr3oxa B

nepnoa Ha 3aTHrnIle.
ToBa roHrlGne e c"\eacrBre Ha no-HrrcKara uHBecruuuoHHa (ynrypa e Eraraprx 6anxrlre ocrarar
oclroBen r3To.rHlx Ha lb[HaHcupare 3a 6!3Heca, a creIIeHTa Ha npo3paqHocr, Korro ce ,BrcKBa or
ny6luuuure tonanaxur, He e rlo EpaBa Ila Ilsl(otl 6lt3Hecx. ToBa Baxn BcEuIHocr H 3a MHoro or rllrcrHarrre
KorfraHr.ru, xouTo Bce oule turMaT HyxEoTo ]rxBo Iia npo3pa.rHocT crrprllo rHBecTrIToprTe, xy6aaoro e, ve
TOBa Ce l1poMefi' lI B nOCrCnHrTe TOIHHU BCe IIOBeqe OT (OMIIaHUUTe 3anOqBaT Aa (ONryHU(XpaT OTI(ptlTO C

TexHl,tTc aKrlloHept . c TyaqrrrTa o6a.re He e 3a,qoBorrrTerEa, a oT ToBa cTpaIaT Hati-Beqe MHHopfiTapHuTe
axqfiofiepu B ApyxecrBara. I4Ma u3fJre,qu 3a noAo6prBaHe 3apaAu BbBexAaHero rra HoBMTe eBponeiicKrJ
craHAapr[ 3a HeouHaHcoBo orqrrraHe ]i olraxBaHoro peiTuHroBaHe na 6r,lrapcru:re ny6:ruqHr.r t(oMnaHuu
or rlenHa To.rKa Ha ESG xprlrepna. Ilpencro[ na B]rnriM (attBo ule [ocr],rrHe roBa, (oraro 6'LIe BtBeneHo
B rrBrxri, My o6xBar. AontJrHUTeJ]Ha rrur(B[nHocr rGn rra3apa 6 ce Hacoqrrna flplr nyckaHero Ha HoBx
xHcrpyMeHTL TlproBr,rrr c pa3ruqrr nep[Bar . BlBexIaHe Ha rrcn npo4ax6N, eropuqna mproBu, tra

ABpxaBHH I]eHHII klrnxa (AIIK), orBopeHa 3a uHAuBnAyanH[ xHBecTr'rTopu.
2025 r. uoxe na ce xaxe, qe e roar.rHara Ha o6nxraqu[Te Ha E@8. 3a r6pfoBx, 6rxa perxcrpupana 40
eMncurr 3a BTopnqHa Tr,proBxr. I?lHTepecGT rGM o6nrraqrrre He e u3HeHa,qBaul npeABHA n3rcrroqr{TeJrHo
Hr,rcKr.rre HlBa Ha 6aHKoBxre rr,rxBfi no leno3xrr,rre. Karo roBop,M 3a Aoxo,qHocr, Ha BOB fiMa x36op or
KoNrIIaE,lfi c AocTa Ao6pa AxBH,qeHTHa AoxoAHocT. Hrxo]l xoMnaHUU ca 3aA6rxeHr'r Aa pa3AaBaT AaBu,qeHTrJ

ToBa ca lpyxecrBara c6c crleurlanHa IrHBecrIIuItoHIIa uen. Apy[r ca 3aJroxln[ pa3AaBaHero Ha

nfiBnneHlll B ycTaBa crr, a TpeT[ cna3BaT aBnrofoarrrrHr,r lpa.q]rq,lll.
Blnrapc(ara lr(olloMul(a e cr rtlo cB6p3aEa c eBponeiickara 'Ipe3 EBpo[eicku, c6m3 u eBpo3ollara,
oT(rneTo ca Hai-roreMxTe Hu Tr,proBcKr,r napTrrEopu, EBenTyanHa no-cepuo3Ha (pl13a Bre3[ napTHLopx crc
curypnocr 6u ce orpasula B 3HaquTerrHa cTeneH l,1 B Elnfapur, BKJI. r,r B6pxy (anuTa-,IoBn, na3ap, SOFIX e

aar'req or peKopaEo Br-rcoKlre croiiHocrx or Ha,q 1900 nyHma, oTqereHx npe3 2007 r., x eaBa nx ule Bklllrl
rro4o6xx croiiHocrrl ckopo, axo fie ce npeAnprreMar Meprs 3a npxBrrqaHe Ha HoBx, Kaqe
x nolo6prBaHe Ha JruKBlAHocTTa. ToBa o6a'Ie He e Heljo, I(oelo 3aBlcu Ha 100o/o caMo x eIIIHcTBeHo oT
6opcara. Heo6xo,quua e urrocrHa ,qlp)I(aBlta flortlrrrxa 3a pil3Bnrr.rero r{a kanrralroBm na3ap Hello, 3a
(oeTo oT roaxHu MHoro ce foBopr, qo peajrHo MaJrKo ce pa6oTr{.
Ha Qona Ha BcHqK[re len c]6rirur, qenra npu ynpaBneHnero Ha a(Tuanre Ha rboH,qa, 6ere OorycupaHe Bapxy
BL3nOJr3BaHe OT OTI(pItJlltle Ce B!3i\{OXSOCTT{ 3A reHepupaHe Ha I(aIITTaIOB H nUXAeH AOXO!.
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I61txlcet e a qerdma a drloqe e BaI<b IO2 Mapkem MatrctLuy 2025zen6.

1.8800

1.8600

1.8400

1.8200

1.8000

1,7800

B ynpaBnrBauloro ,qpyxecrBo ce BollHt!1 or cAHa ocEoBHa rlen: Aa ocxrypnM Ha cBonre xrrBecTuTopx
3anzBBaHe Ha pealxara cToinocr r{ HapacTBaHe Ha HanpaBeHxTe uHBecrnrlxx 868 Bperlrero qpe3 peanBrpaHe B

ycnoB,{rra Ha ynepeH ao cpeAHo Bucor( pHc( HJ 4oxo4, t{oriro e no-Bricor oT loxola npn
ar'lTepHaTI,IBHHTe 4)opNrH Ha hHBccxrpaHe. Bcu'{Ko u36poeHo fio-rope Oopr{ynxpa ocHoBHfire 3aAaq}l npel
ynpaBneHnero Ha QoHAa: nHnBxlnocT Ila nanpaBcHaTa ]iHBecrHunr, npoQecfioHanHo ynpaBnerue lla B BccTrpaHHTe
cpeacrBa, lHBecrnpaHe B ruBepcuouqupaB noproeiin or qeHHn I{Hnxa, r.rKoHoMnn or Marqa6a, !rpe3 HaMarurBaHe Ha

lpaH3a(uHoHHlllc pa3xo,qll, Brlcoxa cTeneH Ha npo3paqHocT Ha uHBecTuqHrTa.
IIpeJ mMHrlanara 2025 r. amHBHre Ha aDonAa ce ),BeruqaBar c 8.22% q K\M 31.12.2025 r. re rocrxrHaxa

53 997 093 ,eBa (28 965 961.8516 arna).

,qoxoAHocrra or,qrroBere nbM xpa, Ha roAr,rHara e 2,93%, (oero oTpa3rsa cpaBHHrerHo r(oHcepBarnBnoro
ynpasnenue na +oHAa n n36rfBaHeTo Ha noeMaHero Ha npenoMepHx na3apHn pxcrioBe B Hacrorl]aTa H(oHoM qecxa

ItlHBecruuuoHHara crparern, Ha AO "HJr Mapxer MaKcnMyNi'e u3rpaAeHa BG3 ocHoBa Ha aHarrrfi Ha

na3apHara cpeaa n Ha 61,!eqII oqa(BaHnr 3a pa3!x1t{c Ha Hacrorqu, nl(oHoNlriqecfixr q Kan, c'Lo6pa3rBarilH cc B

cLlj]oro Bper{e cr,c cLrqecrByBarqnTc HopMaTHBHn orpaHnqe}M, rra nrrDecrrrqnnre, sanoxeHr{ B npocDcxTa.
ynpaBreHfieTo Ha rboHAa e cpaBHnrerrno rBBr{aBo rro orHorueHrie Ha a!3MoxHocrHre 3a 6bp3a

cTparerxqec(a a,o(aqn, (nplr Hyx!a), (anro u Ha npccTpyxT)?HpaHcTo H anBcpcuoHmqHi Ha aKTnBrlre.

C pr|mypana tn aKnucune Qo da o sudoqe a\,nuBu Kd131.12.2A25r.s%

flapnM cpeAmBa,

Ba"'ryrHHrTpuc(ecBeAeHAor\rrrrHMyr\{!r(aro2-64%orar(THBnreHaQoHAacaBeBpo,aocraHannre9736%caBrcF'a.

i

I
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Cmpykthypa Ha axmusume to 0o da no sudose edt)inu *au 31.12.2025 z. e%

EU11,2.64%

1cN,97.360/0

Pa3B[THero Ha noproeiina norreaHaro or orpacroBa rreaHa roqKa c6Dlo 6eure soaeHo or nosr[anaHe na
TuKBqAHOCTTa U reHeprpaHe na cra6xlrHa Br3spauaeMocT B HacTorulrurT niBapeH trHr(}r. ToBa e ocHoBHara nputrxHa
Aeirbr Ha nHBecrrrrlnnre B nwBecrnqlroHHr Ap:,,xecrsa,qa 66le cpasrrirerHo Bllcox. OcHoBel Airn HMar D xorAr,tHruTe,
xaTo uHBecrr,rqloHHoro perreHfie aa 6!aaT nprjopmea e npoar.rrryBaHo oT ToBa, .re nprr roneMr,rTe (lr,rHaHcoBr,r

cTpyr[lTr., e 3HaqmerEo no-Mirjrr(a BeporTHoflTa Ia ce cTrfHe ,qo oaruT npu eBeHryanHu EeraTrrBrio cqeHap,lll.
OcraH&roro pa3npeAerreHue e HanpaBeHo Ha €a3a Jrr,rKBu,qEocr Ha Ap)rKecrBara na B(DB u uHAr.rBIlAyzurII, lbrrHaHcoB,
noKa3aTerll Ha caMlne eMtmefiTli,

6%^'w 31.12.2025 z.

O.pac-

18.98%
IlHuecrunqomn rpyxecrBa, roroBoprrtr 0orLqoBe 19.670/o

I,IEAycrpxdm moku , irarepra,rr 5.49%
I,InBecrsuxoltxr pyxecrBa 3a tseaBrxrMn rMov 7336%
flo'.pe6nrercM ycnyr" 13.93%

4.62%

la35%
1.11%

[Ipor3BorcEo Ba enemprqecea eHeprB, 1.4a%

CmoxrcncrBo n usdDacrovrura o.59%

o.20%
Iorpe6nrencrn croxn o_63%

o_12%

IIpepa6oft aqa npoMrureHocr o_o4%

OxsaxcoBn, 3acrpaxoBarenH,i xeiiHocrri 0.o3%

fV. IIpoMeHn B crpy(rypar& l|a Iloproefina, Hacr6nnnx IIpe3 orqerr[r, nepnoA:
flpn mMeHeHfiero Ha cr?,xrypara fia OoH,qa no aKTnr[ orfioBo ,cHo ce BnxAa pelllexurra sa rrocurraHe Ea

Ao6pa BBlprUaeMocT ,l Bb3non3BaH€ or noloxxrerHoro pa3srTre Ha KanrTanoBnrr [a3ap rlpe3 roAxHara, Hafi-
ION'MO }'BCJI'qCHTE IIMA B AEJIA H  XAIIIITIUIOEHTC IICHIIII KHIi),(A.
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Ilstretreuue xa cnpyxtnypatna a nopt (beita xa cpoula-

I{HBecrur(uosHure ueru }.r crparerarra AO "IOr MapKer MancrjMw" p$ 2026 r. ue ce QopM[pa ocEoBHo or
oqaKBaHxrra 3a pa3BuTr.rero Ha rrKoHoMr GTa, uEoraufioHHuTe npoqecx u flaprqEuTe rrorrurrrKn na rleHTpzurHtTe
6anr<u, u croraerno ua pearuunre Ha na3apure B cneAcrlrre Ha roBa. OcHoBHara qen mHoBo qe 61ae ocur,?rBaHero
Ha ,HTGTAHOCT ll UHBeCT]rpaHeTO aKrIrBlrre B cpaBBmerHo nHrGr4ar{r.r no3urlrlx np[ cIIa3BaHe Ha HopMaTITBH[Te
orpaHrqeErr. 3a 6a3a npx lDopMrrpane Ha srpaTeMrTa ce B3eMar nporHo3[T€ ri aHarB3rrTe na EIIS h HaBHB $2026
tt 202'l r , KaTo I(parxocpolrHHTe peueHx, ce oopMxpar, .rpe3 rBnorBBaHero Ha ocHoBEure oqeHapnx na ABeTe
nHcrnryqux oTBocHo npfipacr Ha 6BfI, nrxBn, nE(praqur rr Bb,rl,euHo [oTpe6reHHe,

I(ano Il npeAH cMe no!,repraBa,rr,rr Hacroflqara crparerfl, e p*yrrrarHa B '(E rocpo.reH nraB, fipeAnaraiiKx Ha Hanlnre
nI{BecTrITOptt B13MOXHOCT 3a [OCT[raHe AbJtrOCpOqHa .qOXOAHOCT npu yMepeI{O AO BITCOXO HI,BO Ha pr{CI( H BTCOXa
crenelt Ha Anlepcnour(aqn .

V.IIpoMeHIl B crcroqruero Ha errlrBure

I1O(A3ATEr'lll
31.12.2024 f 3t.12.2025 r

npDxonq or onepluru c OrH rl2t9 361 25',1-14 986 -22.46%

261)21 182,160 -30.-1t%

06!r, n!*oxH orxcnFocm! ia! kpa, Ha neprcna 33 502 687 25 957 416 -22.52%

Paxoru d onepa,r,! c 4,HaEcoBramnBtr 3042r 545 23 314 290 -23.36%

Paxon{ 3a ynpaMeEne 912373 I 025 71,1

Ta rc a 3a o6cnyxBa! c !a 6an (ara ,ueno 3!rap l0 659 t8 815 16.7t%

90 545 96 106 6.14%

O6uro p xoax 3a acnnoma K,M kpa, H. nepnoaa 31 135 122 21 454 965 -22.20%

SducoBanecd6a 6M (pu Ha neproAa 2 067 565 I 502481 -21.33%

Teryur, 0H"ascoBu xHcrpyMeHr! 49 66t 937 53 093 388 6_9t%

2t19t9 900 E0l tt3.25yo

14 583 2 944 -80.09%

CronHocr Ha amBme 6M (pa, Ha neptrola 49 894 499 53 997 093

49805375 53 899 519 822%

Crontroo !a reryuruie iala,xeHx, nM qrd !a neprom 89123

6pon n]lalenrninouc 6M kpa, Ha nepuoAa 27 549163.0931 28 965 961.85r6 5.14%

Er cronHa nonnocr nr' {pd a nepxolr r.8079 1.8608 2.93yo

UeHa Ha o6parro rrkynlBale t.1717 1.8236 2.93%

31.122024 3)..t2.2025

Kanflra,loBx ueEtsn kwxa 3',] 501 218.00 '75 _16% .16180 785.00 85.89% 8 879 507.00 23.68%
,tluroB! ueHB! urxa 4 250 690.00 8.520/0 4 t84 768.00 7 _75% 65 922.00 -1_550/0

ArnoBe Ha Kl,lC 2 900 786.00 5_8to/. 0.00 0_00% -2 900 786.00 -100.00%
Ap,ry npelrpsmn, 3a
(oneorBHo uHBecTffDase

5 009 I81.00 10.04% 2 527 835.00 4_68% -2 48t 3,18.00 -4954%

217 919_AA 0_44% 900 801.00 I _67% 682 822.00 313.250/0
t4 583.00 0_03% 2 904.00 0.01% I I 679.00 -80.09%

49 891 499.00 100.00% 53 997 093.00 100.00% 4 102 594_00 822%

VL CpaBH Te,lHa ra6nnrla Ha obqara crofirrocr tra HerHrre arcrfiBt{ H HerHara crofiHoc r Ha €atrH arn

2023 2024 2025
Herna croiirrocr na amrBrre 36911564 49 894 499 53 997 093

HoHa crofiloo Ha eAqq rrn 1.7260 1.3079 1.8603
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VII. I{HtDopMaIItc orgocfio taAbrx€glc, BalHI,irEaJrx or cAerl i c nepnBarnBtrfi ltlrcrpyM€HT[r no qil. 38, aJr.l,

T.7 rr 8 or 3,ryI4CIIffII 3a orrerrru neptloq llo t{ar€ropxs caen{n

AoroBopeE OoBL,tOr Map(er Ma(cLIMy!'I" KbM 3l.12.2025 roA[Ha IUIMa 3a{ErDKeHrl, no cAenKu c aepliBarlrBHll
rzgcTpyMeHTIr.

f :rasen Cqcroeoarlre"l:
/M.[eEreB,

IlpoKypncrl

Page 6 of6


