NMPABUNA
Ha AONOBOPEH ®OHA "HOI' MAPKET MAKCUMYM"

PA3QEN 1
OBLLM PA3MNOPEABN

Ynen 1

O6Lyn paznopegbm
(1) (U3m. c pewenne Ha Cf ot 22.07.2008 r. n 28.03.2012 r.) QOTOBOPEH ®OH[ "tOI' MAPKET MAKCUMYM", e gorosopeH (poHA
no cMUCbAa Ha 4Yn.5, an.2 oT 3akoHa 3a AeMHOCTTa Ha KONIEKTUBHUTE MHBECTULIMOHHM CXEMU U APYrv NPEAnpUsiTUS 3a KOMIEKTUBHO
mHBectupaxe ("34KNCANKN™).
(2) (M3m. ¢ pewerne Ha Cf ot 22.07.2008 r., 28.03.2012 r. n 14.09.2022 r.) [JorosopHuat ®oHA npeacTtasBnsiBa 060cobeHo
MMYLLECTBO C LN KONMEKTUBHO MHBECTUPAHE B NPEXBbP/SEMU LIEHHWU KHUXA WU APYrv NpeaBuaeHn B 3aKOHA JIMKBUAHW (PUHAHCOBU
aKTMBK C Orfieq NOCTUraHe Ha MHBECTUMLUMOHHWUTE Lienn no Y. 7 oT HacTtosawwmTe Mpasuna. POHABT He e Iopuanyecko nmue.
(3) LoroBopHuat ®oHA e pa3geneH Ha aanose. PoHALT NOCTOSHHO u3hasa (Npodasa) U uskynysa 0bpaTHO CBOMTE AsI0BE.
(4) N3m. ¢ pewenne Ha Cf ot 28.03.2012 r. n 14.09.2022 r.) ®OHABT Ce OpraHusmpa v ynpaensea OT YNpaBAsBaLlo ApYXeCTBO
"lOr MapkeT ®oHa MeHnmpxkMbHT" EALl B cboTBeTCTBUE cbC 3OKNCANMKN 1 noa3akoHOBUTE aKTOBE MO NMpuiaraHeTo My, 3akoHa 3a
3aAb/DKEHMSTa U AOrOBOPUTE M OCTaHaNoTO NPUIOXKMMO 3aKOHOAATeNCTBO Ha Penybnvka bunrapums.
(5) YnpasnsasawoTto [pyXecTBO npuTexasa paspelleHue 33 OpraHusnpaHe u ynpasneHve Ha ®oHga no an. 1, v3gageHo oT
KomucmaTta 3a puHaHcoB Hagzop N2 571 - A / 02.08.2006 r.
(6) (U3m. ¢ pewenne Ha Cf ot 28.03.2012 r.) QoroBopHuaT ®oHA ce cumTa 3a Y4YpedeH C BNMCBAHETO My B perncrbpa no 4n.30,
an.1 ot 3akoHa 3a KoMucusTa 3a hMHaHCOB Haa30p.
(7) (M3m. ¢ pewenne Ha G or 28.03.2012 r.) Tpu ocblUeCTBSBaHe Ha AeWHOCTTa no un.4, an.l ot 3AKUCANMKKU, cebp3aHa ¢
nybnmM4yHOTO npeanaraHe Ha AsnoseTe Ha [loroBopHUs POHA, KAKTO M C 06paTHOTO MM M3KyMyBaHe, YNpaBnsBalloTo [py>ecTBo
[eNcTBa OT UMETO U 3a CMeTKa Ha [JoroBopHUs (oHA.
(8) (U3m. c pewenne Ha Cf oT 23.12.2016 r) AktuBuTe Ha [loroBopHust ®oHA ce CbxpaHsiBaT oT [enosuTap.

Ynen 2
Aednunynn n coxpawjeHns
B Te3u MNpaBuna cnegHute AyMn 1 M3pasn MMaT 3Ha4YEHMETO, MOCOYEHO MO-A0AY:
1. (U3m. ¢ pewenne Ha Cf ot 28.03.2012 r., 29.06.2020 r. n 07.08.2020 r.) "30KNCANKN" e 3aKoH 3a AeMHOCTTa KOJIEKTUBHUTE
MHBECTULIMOHHM CXEMW M Ha APYrY NPeanpuUATUS 3@ KONEKTUBHO MHBECTUPAHE;
2. (U3m. ¢ pewerne Ha G ot 28.03.2012 r.) "[Oorosophusat ®oHa" unu "®oHpa" e doroBopeH ¢oHa "tOI MAPKET MAKCMMYM",
yupeaeH 1 U3BbpLLBALL, AEMHOCT CbriacHo Yn.5 n cneasawmte ot 3AKUCANKMK;
3. (Usm. ¢ pewernne Ha Cf ot 28.03.2012 r. n 14.09.2022 r.) "YnpasnsiBawoTo [pyxecTBo" e YnpasnsiBawo apyxecrso ,HOr
MapkeT ®oHg MeHnmxMbHT" EAL], rp. MnoBAMB, KOETO e ynpas/siBallo APYXECTBO Mo CMUCbAA Ha yn. 86 ot 3AKUCANKHK;
4. (U3m. ¢ pewerne Ha G ot 28.03.2012 r.) "KOH" nnm ,Komncusita” e Kommcns 3a puHaHCOB Haa30p Ha Penybnuka Bbnrapus;
5. (Mzm. ¢ pewerne Ha C or 28.03.2012 r. n 23.12.2016 r) "[Oeno3uTtap" e 6aHka vnn WHBECTULMOHEH MOCPEAHWK, KOWUTO
OTroBapsiT Ha yCnoBusiTa U M3MbaHsABaT dyHkumMmTe no Masa MNeta ot 3AKNCANKK;
6. (M3m. ¢ pewenne Ha Cf or 28.03.2012 r.) "3amecTHuK-npeacepatenst’ e 3aMecTHMK-NpeaceaatensT Ha Komucusita 3a
¢u1HaHCOB Haa30p, pbKoBoAELL yrpaBneHue "Haasop Ha MHBECTULIMOHHATa AeHocT";
7. (M3m. ¢ pewwerne Ha Cf ot 29.06.2020 r.) "BOB" e "bvnrapcka ¢goHagosa 6opca" ALl;
8. (Mzm. c pewenne Ha Cf or 28.03.2012 r.) "Uentpanuusat paenosutap" e "LeHTpaneH penosutap" AL, opraHusvpaH u
M3BbpPLUBALL, AEMHOCT CbIacHo Y. 127 v cn. oT 3aKkoHa 3a Ny6/MYHO NpeanaraHe Ha LEHHU KHUXa;
9. (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r.) "Mpocnekta" e MpocnekT 3a nybnmMyHo npeanaraHe Ha asnose Ha [JoroBopHus ®oHp
cbrnacHo Nnaea Cegma ot 3AKUCANKWK;
10. "MpaBunata 3a oueHka" ca lpaBuna 3a OLEHKA Ha MopTdenna v onpeaensiHe Ha HETHaTa CTOWHOCT Ha aKTMBUTE Ha
[orosopHus QoHA;
11. "PaboTeH aeH" e feHsT, koWTo e paboTeH 3a oducute ("ryweraTta"), KbAETO ce NpoAaBaT M M3KyryBaT 0bpaTHO AsNoBeTe Ha
[JoroBopHust ®oHA, 1 B pamkunTe Ha paboTHOTO BpeMe Ha oducuTe;
12. (foé6. c peermne Ha G ot 28.03.2012 r., u3mM. ¢ pelerne Ha G/ ot 23.12.2016 r. n 14.09.2022 r.) "Hapenba 44" e HAPE[JBA
N2 44 ot 20.10.2011 r. 33 M3MCKBaHUATA KbM AEMHOCTTA Ha KOMEKTUBHUTE MHBECTULIMOHHWU CXEMM, YNPaBNsIBalLMTE ApYXXECTBa,
HaLUMOHaNHUTE WHBECTUMLUMOHHWM (POHAOBE, anTepHaTUBHWTE WHBECTULUMOHHM (DOHAOBE W nuuaTta, YNpaBnsBaliy anTepHaTUBHU
MHBECTULMOHHM (POHAOBE;
13. (4oéb. c peienme Ha Cf ot 28.03.2012 r.) "HCA" e HETHA CTOMHOCT Ha aKTUBUTE.
14. (fo6. c pewwenne Ha G/ ot 27.01.2017 r.) ,PernamenT (EC) 2016/438" e fenernpaH Pernament (EC) 2016/438 Ha Komucusara
ot 17 nekemBpu 2015 rogmHa 3a Aonb/HeHMe Ha Ovpektuea 2009/65/EO Ha EBponeiickus napnameHT n Ha CbBeTa MO OTHOLIEHUE
Ha 3ab/HKEHUSTA Ha Aeno3uTapuTe.
Ynen 3
HaunmeroBaHne n ¢pupmer 3Hak
(1) HanmeHoBaHueTo Ha [oroBopHust ®oHa e "tOr MAPKET MAKCUMYM", kaTo TO Ce M3MWCBa AOMb/HUTENIHO Ha aHITIMACKU €3MK
kaTto "UG MARKET MAXIMUM".
(2) OoroBopHusT ®oHA MMa pUPMEH 3HaK, KOMTO ce 0406psiBa OT YnpaBnsBalloTo JpyxXecTBo.

Ynen 4
AaHnun 3a Yrpas/isasaworo pyxecrso
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(1) (M3m. ¢ pewerne Ha Cf ot 28.03.2012 r., 23.12.2016 r., 15.05.2018 r. 29.06.2020 r., 27.10.2020 r. n 14.09.2022 r.)
[oroBopHust ®oHA e opraHusvpaH v ynpaensiBaH oT Ynpasnssawo [pyxectBo "Or Mapker ®oHg MeHupxmbHT" EA, CbC
cejanvile M agpec Ha ynpasnenue: rp. Mnosgms, yn. "Konto ®uyeto" N2 7-a, er.1, TenedoH: (+359 32) 625 401, e-mail:
office@ugmarket.com; WHTepHeT cTpaHuua: www.ugmarket.com. YnpaBnsBawoTo [pyXecTBO MMa NpeaMeT Ha [eWHOCT:
yrpaBfeHne Ha A[eMHOCTTa Ha KOMEKTUMBHM MHBECTULMOHHWM CXEMMW, BKJIIOUMTENHO: YMpPaBfeHWE Ha MHBECTULMMTE;
AAMUHUCTPUpPaHe Ha ASN0BeTe, BKYUTENHO NPaBHU YCIYrM M CHETOBOAHW YCIYrM BbB Bpb3Ka C YNpaBfeHWEe Ha aKTUBUTE,
MCKaHUS 3a MHGOPMaumMsl Ha MHBECTUTOPUTE, OLEHKA Ha aKTMBUTE U U3YMCAsIBaHe LeHaTa Ha As/10BeTe, KOHTPON 3a cna3BaHe Ha
3aKOHOBWTE U3UCKBAHUS, YrpaB/ieHWe Ha pUCKa, BOAEHE Ha KHUraTa Ha npuTexaTenute Ha ASN0Be, B C/lydauTe Ha MU3BbpLUBaHe
Ha AEMHOCT Mo ynpaB/ieHWe Ha KONMEKTMBHA MHBECTMLMOHHA CXEMAa C MPOM3X0A4 OT Apyra AbpXaBa YfeHKa, pasnpeaeneHue Ha
OVBUAEHTU U APYrU NnawaHusi, usgasBaHe, npogaxba n obpaTHO M3KynyBaHe Ha ASNOBeE, U3MbJIHEHWE Ha AOrOBOPM, BOAEHE Ha
OTYETHOCT; MapKETUHrOBW YCNYru; YynpaBfeHUe Ha [AEeAHOCTTa Ha HauMOHalHW WMHBECTMUMOHHM (POHAOBE; ynpaBneHve B
CbOTBETCTBME CbC CKIIOMEH C K/IMEHTa [OrOBOP Ha MOpTdheNnn, BKIYUTENHO NOpTdENn Ha npeanpusTMe 3a KOMEKTUBHO
MHBECTMPaHe, BK/IOYBAL, (DUHAHCOBM MWHCTPYMEHTM, NO cobcTBeHa npeueHka, 6e3 cneuvanHn HapexaaHust Ha KIIMEHTa;
npeaocTaBsHe Ha MHBECTULMOHHU KOHCYNTauum OTHOCHO (OMHAHCOBU MHCTPYMEHTU; CbXpaHEHWE N aAMUHUCTPUPAHE Ha ASS1I0BE Ha
Apyr¥ npeanpusiTust 3a KONEeKTUBHO WMHBECTMpaHe; ynpaB/ieHWe Ha anTepHaTUBeH MHBECTUUMOHeH ¢doHa, 6e3 Aa vma wusgageH
numuens no un.201 ot 34KNUCANKW, npu ycnoBue Ye NopTdhennsbT Ha YnpaBisBaHUS anTepHaTUBEH MHBECTULIMOHEH (DOHA BK/IIOYBA
camMo (MHAHCOBU MHCTPYMEHTM; npuTexaBa fmueHs N2 8 — Y[ / 16.01.2006 r. 3a usBbplUBaHE Ha AEWHOCT KaTo YrpaB/sBallo
apyxectso no Pewenune N2 21 — Y[ ot 11.01.2006 r. Ha K®H; BnucaHo e B pernctbpa Ha KOH c PasnopexaaHe N2 50 ot
20.01.2006 r. noa HoMep 04-17; BnncaHo e B Tbproeckus pernctbp ¢ EMK 160021594.

(2) (U3m. ¢ pelerne Ha Cf ot 28.03.2012 r.) YnpasnasawoTo [Jpy>ecTBO UMa eAHOCTENEeHHa cuctemMa Ha ynpasreHue, CbBeT Ha
avpekTopuTe.

Ynen 5
Cpok
[orosopHusAT ®oHA ce yupeasiBa 3a HEOrpaHMYEH nepuoa OT BpeMe.

Ynen 6
AesrHocr Ha @oHga
(Msm. ¢ pewenne Ha Cf or 22.07.2008 r. n 28.03.2012 r.) QeiHocTTa Ha [oroBopHusi ®OHA € KONEeKTMBHO MHBECTUpaHe B
NPEXBbP/ISIEMN LEHHN KHUXKA WM ApYrn NUKBMAHM dmHaHCOBM akTmeK no 4n.38, an.l ot 3AKUCAMKWU Ha napuyHu cpeactsa,
HabpaHu 4ype3 nybnvMyHO npeanaraHe, C orfef MOCTUraHe Ha MHBECTUUMOHHUTE Lenn Mo Y. 7, KOeTO Ce OCbLiecTBsiBa Ha
NpUHLMMNA Ha pasnpefeneHne Ha pycka, oT YnpaensasawoTo [pyxecTso.

Ynen 7

OCHOBHH MHBECTHLIHOHHM LEJTH M CTpaTerns
(1) OcHoBHM uenn Ha [oroBopHUAT ®OHA Ca HapacTBaHe Ha CTOMHOCTTa Ha MHBECTULMUTE Ha NPUTEXATeNUTe Ha AA/I0BE Upes
peanuanpaHe Ha MakCMMasHUSi Bb3MOXEH A0XO4 NpY NoeMaHe Ha yYMepeH A0 BMCOK PUCK U OCUrypsiBaHe Ha JIMKBMAHOCT Ha
MHBECTMLMUTE Ha NpuTexaTenuTe Ha Assose.
(2) (Mzm. ¢ pewernne Ha Cf or 26.08.2025 r., usm. ¢ pew. Ha Cf or 16.09.2025r.) GOHOABLT MHBECTUPA MPEUMYLLECTBEHO B
6bArapckv akumMm, B akUMM Ha YYXXAECTPaHHW KOMMAHMKM, MPUETU 3a TbProBWs Ha MEXAYHapOAHO MpU3HATU U JIMKBUAHW
perynvpaHv nasapu, ASN0BE Ha NpeanpusTys 3a KOEKTUBHO MHBECTUPaHe, pasfivMiHn OT AS/10BE Ha KOMEKTUBHU MHBECTULMOHHM
CXeMW/O0roBopHM (POHAOBE, KAKTO M B ABbAMOBM LEHHW KHMXA M WHCTPYMEHTM C dukcmpaHa goxoaHocT. Ad "HOI MAPKET
MAKCUMYM" He n3BbpLIBa MHBECTULNN B KONEKTUBHU MHBECTMLMOHHM CXEMMW/AOrOBOPHM (hOHAOBE.
(3) UHBecTMuMoOHHaTa cTpaterns Ha [loroBopHusi GoHA NpeaBuKaa peanv3vpaHeTo Ha KanuTanoBu Nevanbu OT LEHHM KHWXa,
NPUXOAN OT AMBMAEHTW/[OX0AM OT ASNOBU LEHHU KHWXKA, KaKTO M TEeKyLM AOXOAN OT ABbATOBM LEEHHW KHWXa U Apyru hMHaAHCOBU
MHCTPYMEHTW. 3a NOCTMraHe Ha MHBECTULIMOHHUTE LENU We ce npunara CTpaTerus 3a aKTMBHO yrpaB/ieHMe Ha HeroBust nopTdeiin
OT (OMHAHCOBU MHCTPYMEHTU U NapU4HN CpeacTBa.
(4) 3a nocTuraHe Ha OCHOBHWUTE CU MHBECTULMOHHKU uenn PoHALT MOXE Aa npwiara NoaxOoAsWwM CTpaTerMu 3a npeanassBaHe oT
nasapeH, Ba/lyTeH U Apyrn pucKoBe.

Ynen 8
HNuBecrnymnorHHa nosmrnka. CbCTaB M CTPYKTYpPa Ha aKTUBHUTE

(1) C orneg mocTvraHe Ha WMHBECTUMUMOHHUTE cU Uenn [oroBopHuaT PoHA e ce npuabpXa KbM NOMWTMKA Ha WHBECTMPaHe
NpenMyLLECTBEHO B NIMKBUAHW aKUUM U Ob/rOBU LIEHHW KHUXA C MOTEHUMan 3a pacTeX Ha LEHUTE U B MHCTPYMEHTM C PUKCUpPaHa
[OXOAHOCT.

(2) (M3m. c pewermne Ha Cf ot 29.08.2023 r., uzm. ¢ peleHne Ha Cf ot 17.07.2025r. , uzm. ¢ pelwerne Ha Cf ot 26.08.2025 r. u
16.09.2025) VHBecTMUMOHHATa nonuTnka Ha JloroBopHus ¢oHA we 6bae CBbp3aHa CbC CMa3BaHe Ha CnegHUTe OrpaHUYeHus
OTHOCHO CTpYKTypaTa Ha noptdeiina:

Tun akTnB OTHocuTeneH aan
cnpsMo obwmTe aKTUBM
Ha doHaa
AKuMK B ApY>XXecTBa, TbpryemMu npasa W ApYyru NpexBbprisieMn LEHHU KHUKA, €KBMBANEHTHM Ha [Jo 100%

aKuMn B ApY>XecCTBa, AOMNyCHaTW A0 MM TbpryBaHW Ha perynupad nasap no 4yn. 152, an. 1 1 2 ot
3aKoHa 3a nasapuTte Ha (PMHaHCOBW MHCTPYMEHTH

AKLMKW B ApY>XeCTBa U ApYrn NPeEXBbPASEMN LIEHHN KHWXKA, eKBUBANEHTHW Ha akuMu B ApYXXeCTBa, [o 30%
TbPryBaHu Ha perynupaH nasap, pasfvMyeH ot To3u no ua. 152, an. 1 n 2 ot 3akoHa 3a nasapute
Ha UHAHCOBM MWHCTpyMeHTM B Penybnuka bBbarapys wnv B Apyra AbpXaBa UEHKa,
(pYHKUMOHMpaLL, peA0BHO, NPU3HAT M NY6NMYHO JOCTbNEH
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AKUMM B OpY>KEeCTBa U APYrN MPEXBbPASEMU LEHHU KHWXKA, EKBMBANEHTHU Ha akuuu B APYXKECTBa, [Jo 100%
fonycHaTM O TbproBus Ha odwumaneH nasap Ha QoHaoBa 6opca wnuM TbpryBaHW Ha Apyr
perynvpaH nasap B TpeTa Abpxasa, (PyHKUMOHMpALL PeAoBHO, MpU3HAT U Nyb6aMYHO AOCTBMEH,
KOWUTO Ca BK/IIOYEHWN B CMMCbK, ogobpeH oT Komuncusita 3a mMHaHCOB HaA30p MO NpeanoXeHve Ha
3aMeCcTHUK-NpeaceaaTens

MNpexsbpngeMn OAbAroBU LEHHW KHWXKA W MHCTPYMEHTU Ha MapuyHUa nasap, AOoMycHaTu A0 WK [o 50%
TbpryBaHM Ha perynupaH nasap no uyn. 152, an. 1 n 2 oT 3aKkoHa 3a na3apute Ha (PUHAHCOBM
MHCTPYMEHTU

MpexsbpnseMn AbATOBU LEHHW KHWXKA W WMHCTPYMEHTM Ha NapuyHus nasap, TbpryBaHW Ha [o 20%
perynvpaH nasap, pas3/iMyeH oT To3u no yn. 152, an. 1 n 2 ot 3aKkoHa 3a nasapute Ha PMHaHCOBU
MHCTpyMeHTU B Penybnuka Bbarapus wan B Apyra Abpxasa ufeHka, dyHKUMOHMPpaLl pefoBHO,
npusHaT u Ny6anyHO JAOCTbNEH

MNpexBbpnsieMM AbAMOBU LEHHW KHMXKA M WHCTPYMEHTW Ha MapuyHMS nasap, AOMNycHaTu Ao [o 50%
Tbproeusi Ha oduvumaneH nasap Ha doHgoBa 6opca wan TbpryBaHuW Ha ApPYyr perynvpaH nasap B
TpeTa AbpXaBa, YHKUMOHMPALL, pefoBHO, NMPU3HAT U Ny6AMYHO LOCTLMEH, KOUTO Ca BKIHOYEHWU B
CNnCbK, 0aobpeH oT KoMucusita 3a pnHaHCOB Haa3op

MpexBbpnsieMn LEeHHU KHMXa Ha NpeanpuaTus 3a KOMEKTUBHO MHBECTMPaHe, pasfinyHu OT AssoBe [o 30%
Ha KOIEKTUBHM MHBECTULMOHHM CXEMW, KOUTO OTroBapsiT Ha yn. 38, an. 1, 1. 5 ot 3AKNCAMNKHU
Hackopo v3gafeHn NpexBbpisieMn LEHHU KHWXA, B YC/IOBUATA Ha YMATO €MUCUS € BKIIIOYEHO [o 10%

noemMaHe Ha 3aAb/DKEHME [a Ce MCKa [OMyCKaHe, M B CPOK, He MO-Ab/ibr OT eAHa rogvHa ot
n3gasaHeTo MM, Aa 6baaT gonycHaTyM 40 TbproBust Ha oduumaneH nasap Ha doHaosa 6opca mnm
Ha Apyr perynuvpaH nasap, @yHKUMOHWMpaLl, peAoBHO, Mpu3HaT M NybnnyHO AOCTbMNEH, KOUTO ca
BK/IIOYEHWN B CMUCBHK, 0A06peH OT KoMUCKUATa MO NpeanoXeHuWe Ha 3aMeCTHUK-Npeacedartens, wnm
Ca npeaBvAeHV B NpaBuiaTa Ha AOroBopHUst poHa

[epvBaTnBHN (DUHAHCOBU WHCTPYMEHTM, BKJIIOUMTENIHO EKBUBANIEHTHW Ha TSAX WHCTPYMEHTH, [o 10%
3aAb/DKEHMSATA MO KOUTO MoraT Aa 6baaT M3MbAHEHW 4Ype3 MapuyHO MawaHe, TbpryBaHU Ha
perynvpanHu nasapv no yn. 38, an. 1, 1. 1-3 ot 34KUCAMNKU

Bnoroese B KpeAWTHU MHCTUTYUUK, MAATUMKU MPU NOUCKBAHE WM NPU KOUTO CbLUeCTByBa MpPaBoTO [o 100%
fda 6baaTt m3TerneHn no BCSAKO BpeMe, M C AaTa A0 nagex He nosedye oT 12 Mmeceua. KpeauTHute
WMHCTUTYUMM B TpeTa Abpxasa TpsbBa Aa cna3saT npasBuaa U Aa ca obekT Ha Haa3op, KOUTO
KomucuaTa 3a puHaAHCOB Haf30p e onpefenunia 3a eKBMBANIEHTHM Ha Te3W CbrlacHO MPaBoTO Ha
EBponelickms cbio3

MpexBbpisemMn LEeHHN KHMXKa U MHCTPYMEHTM Ha MapuyHus nasap M3BbH Te3u no un. 38, an. 1 or o 10%
3OKNCAONKU

(3) (U3mM. ¢ Pewwenune Ha C[ ot 16.09.2025r.) [loroBopHUST (GOHA MOXE Aa MHBECTMPA CaMo B:

1. npexBbpNSEMU LEHHWN KHUXKA U MHCTPYMEHTU Ha Napu4Hus nasap, AOMYCHAaTV A0 UV TbPryBaHW Ha perynnpad nasap
no un. 152, an. 1 n 2 ot 3akoHa 3a NasapuTe Ha OMHAHCOBU UHCTPYMEHTH;

2. NPEXBbP/ISEMMN LIEHHN KHMKA M MHCTPYMEHTM Ha NapuyHuMs nasap, TbpryBaHW Ha peryivpad nasap, pasfivyeH oT To3u
no un. 152, an. 1 n 2 ot 3akoHa 3a nasapuTe Ha (PMHAHCOBU MHCTPYMEHTU, B Penybnuka Bbnrapus unv B gpyra AbpXasa YieHka,
(YHKUMOHMpALY pefoBHO, NPU3HAT U NY6ANYHO AOCTBNEH, KAKTO U LEHHM KHUXKA WU MHCTPYMEHTU Ha MapuyHus nasap, eMUTUpaHu
oT Penybnuka bbnrapus wnu gpyra gbpxasa u/1eHKa;

3. NpexBbpAseMn LEHHN KHUXKA U MHCTPYMEHTU Ha NMapuyHuUa nasap, AOMyCHaTW A0 TbproBus Ha oduumManeH nasap Ha
¢oHaoBa 6bopca wnu TbpryBaHW Ha ApPyr perynvpaH nasap B TpeTa AbpXasa, (YHKUMOHMPALY pefoBHO, MpusHaT v nybnnmyHo
[JOCTbMEH, KOMTO Ca BK/IIOYEHM B CMMCbK, 0A0OpeH OT KOMUCMsiTa MO MNpeasioKeHWMe Ha 3aMeCTHUK-Npeacedatens, wiu ca
npeaBuAeHN B HACTOSILLMTE NpaBuia Ha AOroBopHUS oHA;

4. HacKkopo M34afeHN NpexBbpASEeMU LEHHU KHWXKA, B YCNOBMSITA Ha YMSATO €MUCUSI € BKJIIOYEeHO MoeMaHe Ha
3aAb/DKEHME [ia ce UCKa AOMYyCKaHe, U B CPOK, He MO-Ab/blr OT eHa roavMHa oT U3AaBaHeTo UM, Aa 6bAaT AoMycHaTW A0 TbproBust
Ha odwuumaneH nasap Ha ¢oHaosa 6opca uAM Ha Apyr perynupaH nasap, YHKUMOHMpaly pedoBHO, Npu3HaT M nybnnyHo
[OCTbMNEH, KOWTO Ca BK/OYEHM B CMUCBHK, 0A06peH OT KOMWCKMATa MO MpefsioKeHWe Ha 3aMeCTHUK-MpeacejaTtens, win ca
npeaBuAeHN B HAaCTOSLLMTE NpaBuIa Ha AOrOBOPHUS (POoHA;

5. osanose Ha NpeanpusTUs 3a KONEKTUBHO MHBECTUPAHE, pasfMyHN OT ASNI0BE Ha KONEKTUBHU MH(ECTULMOHHM cxemu [
[0roBopHU (hOHAOBE, HE3aBUCMMO OT TOBA, Aann Ca CbC CeAanuLle B AbpXasa YfieHKa, Npu yCrnoBue ye:

a) Apyrute NpeanpusTUS 3a KONEKTUBHO UHBECTMPAHE OTroBapsT Ha CNeHWUTE YyCIoBus:

aa) MoslyumnM Ca paspelleHVie 3a M3BbpLIBAaHE Ha AEMHOCT MO 3aKOH, CbITIACHO KOMTO BbPXy TAX CE€ OCbLIECTBSBA
Haas3op, konTo KoMucusiTa 3a (pvHAHCOB HaZ30p MO MPEeANIOXEHVE HA 3aMeCTHUK-NpPeAceaaTens € onpeaenuna 3a eKB/UBasIeHTEH
Ha HaZ30pa CbrNacHO NpaBoTO Ha EBponeiickus Cblo3, U CbTPYAHWUYECTBOTO MEXAY Hafil30pHUTE OpraHu e B AoCTaTbyHa CTeneH
OCUTYpEHO;

66) HMBOTO Ha 3awmMTa Ha npuTexaTenuTe Ha ASNOBE B THAX, BKIIOYMTENIHO MpaBwnaTta 3a pasnpegesieHneTo Ha
aKTMBUTE, 3a MOM3BAHETO M NPEAOCTABSAHETO HAa 3aeMM Ha NPEXBbPSIEMU LEHHWN KHUXKA U MHCTPYMEHTU Ha NapuyHUs nasap, KakTto
1 3a npoaaxbata Ha LEHHU KHWXKA U MHCTPYMEHTM Ha MapuyHKUS nasap, KOUTO NpeanpusTUsaTa 3a KONEKTUBHO WHBECTMPAHE He
npuTeXxasaT, ca eKBUBAJIEHTHU Ha NpaBusaTa 1 3awmTaTa Ha NpuTeXxaTenunTe Ha ASN0BE Ha KOMEKTVBHN MHBECTULIMOHHN CXEMU;

BB) pa3KpvBaT MepuoaMYHO MHGOpMauMsi, Kato M3roTBAT M MNybnuKyBaT rogvlHM M 6-MecevyHn oT4veTu, Aasalum
Bb3MOXHOCT 3@ OLEHKA Ha aKTMBUTE, MacMBUTE, NMPUXOAWUTE U U3BBbPLUEHUTE onepaunm npes oTY4eTHUS nepuoa, v

6) He noseye oT 10 Ha CTO OT aKTMBMTE Ha JAPYrM NPeanpuATUS 3a KONEKTUBHO WHBECTUPaHEe CbrfacHo
MHBECTULMOHHUTE OrpaHunyeHust Ha ®oHaa, YmeTo npuaobuBaHe ce NpeaBvXAa Aa Ce M3BbPLUM, MOraT CbrfIaCHO yupeauTenHute
MM aKToBe WAM npasBwnata MM da 6baaT MHBeCTUpaHW O6WOo B AS/10Be Ha APYrM KOMEKTUBHU WMHBECTULMOHHM CXeMU WU
B APYrv NPeanpusiTUS 3a KONEKTUBHO MHBECTUPAHE;
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6. BNOroBe B KPeAMTHU MHCTUTYLMW, NAaTUMK NPY MOUCKBAHE MM 3@ KOMTO CbLUECTBYBa NpaBoTO Aa 6baaT m3TernieHun
no BCSIKO BpeMe, U C AaTa A0 najex He noseye OT 12 Meceua; KpeAUTHUTE MHCTUTYUMM B TpeTa AbpxaBa Tpsbea da cnassat
npaewna u da ca obekT Ha Haasop, kouTo Komucusita 3a dMHaHCOB Haa30p MO MpeasioKeHue Ha 3aMeCcTHUK-npeaceaatens e
onpeaenuna 3a eKBMUBaJIEHTHN Ha Te3W CbrIacHO NMpaBoTo Ha EBponenckus Cbios;

7. epvBaTUBHU (DMHAHCOBU UHCTPYMEHTM, BKIIIOUMTENIHO EKBMBANIEHTHN HA TAX UHCTPYMEHTM, 3a4b/DKEHNATA MO KOUTO
morat Aa 6baaTt M3NbAHEHN Ype3 NapuyHO MallaHe, TbpryBaHW Ha perynvpaHu nasapu no yn. 38, an. 1, 1.1-3 ot 34KUCANKHK;

8. MHCTPYMEHTM Ha napuyHus Masap W3BbH Te3W, TbpryBaHW Ha peryivMpaH nasap M nocodeHu B § 1, T. 6 oT
Jonb/HUTENHUTE pasnopeabu ot 3AKNUCANKK, ako Bbpxy eMncusita UM eMMTEHTa Ha Te3U UHCTPYMEHTU Ce OCbLUECTBSBA HaA30p
C Uen 3amTa Ha MHBECTUTOPUTE UM CNECTSBaHMSATa U OTroBapaT Ha CNefHUTE YC/IoBUs:

Q) eMUTMPaHM WM rapaHTUPaHN ca OT LIEHTPAsTHKN, PEMMOHANTHU UM MECTHU opraHn B Penybnvka Bbnrapust unv B apyra
[ObpXXaBa uYneHka, oT bbarapckaTta HapoaHa 6aHka, OT LeHTpanHa 6aHka Ha Apyra AbpXxaBa YieHka, oT EBponenckaTa LeHTpasHa
baHka, oT EBponeiickusi cbio3 unm oT EBponeiickata MHBECTUUMOHHA 6aHka, OT TpeTa AbpXaBa, a B C/lydauTe Ha deaepanHa
[ObpXXaBa — OT €IMHO OT Y/IeHOBeTe Ha eaepanHaTa AbpXasa, OT NybnuMyHa MexayHapoaHa OpraHu3aums, B KOSTO YeHyBa MoHe
eflHa AbpXXaBa Y/1eHKa;

6) n3gageHn ca OT EMUTEHT, YMSTO EMUCUS LIEHHN KHUXKA Ce TbpryBa Ha perynvpad nasap no un. 38, an. 1, 1.1-3 o1
30KNUCANKKY;

B) EMUTMPaHU UM rapaHTMpaHu ca OT SuUe, BbPXY KOETO Ce OCbLUECTBABA NpyAeHUManeH Haa3op CbrlacHO KpUTepuu,
onpeneneHn OT MpaBoOTO Ha EBponeiickus Cbio3, WM OT fMuUe, KOETO e 0BeKT W crassa MnpasBWia, NPUETU OT CbOTBETHUS
KOMMETEHTEH OpraH, KOMTO Ca MOHE TOJIKOBa CTPOrM, KOIKOTO Ca U3UCKBaHUATA, ONpeaAeneHn OT NpaBoTo Ha EBponeickus cbtos;

r) U3gageHu ca OT eMWUTEHTW, PasfMyHM OT Te3u no 6ykem "a", "6" n "B", oTroBapswmM Ha Kputepuu, oaobpeHun oT
KOMUCUSITa NO NpeanoXeHve Ha 3aMeCTHUK-NpeaceaaTens, rapaHTmpaim, Jye:

aa) MHBECTMUMMTE B Te3W MHCTPYMEHTM ca 06eKT Ha 3almTa Ha MHBECTUTOPUTE, eKBMBANIeHTHa Ha 3awMTaTa, Ha KOsTo
noanexar uHeectuummTe no 6yken "a", "6" n "B";

66) ( u3M. ¢ pewerne Ha G/ ot 09.12.2025r.) eMUTEHTBT € APYXKECTBO, UMIATO KanuTan U pe3epsu ca B pa3Mep He Mno-
Mmanko ot 10 000 000 eBpo, kOeTO npeacTass U NybnukyBa roanwHU (MHAHCOBM OTYETU B CbOTBETCTBME C YeTBbpTa AMpeKTUBa
Ha CbBeTa oT 25 toninm 1978 r., npueTa Ha ocHoBaHue un. 54, § 3, 6ykea "x" oT [loroBopa OTHOCHO FOAMLLHUTE CYETOBOAHM OTYETU
Ha Hsikou BuaoBe apyxecTtsa (78/660/ENO) nnm c PernameHT (EOQ) N2 1606/2002 Ha EBponeickusi napnamMeHT 1 Ha CbBeTa oT 19
tonm 2002 r. 3a npunaraHeTo Ha MexayHapoaHWUTe CYETOBOAHM CTaHAAPTW, U € Nnue, KOoeTo huHaHCUpa rpyna OT ApY>XeCTBa, B
KOATO y4yacTBaT €4HO WM HAKONKO ApYy>XeCTBa, MpMETU 3a TbProBus Ha perynvpaH nasap, uwiuM nuvue, KoeTo duHaHcupa
[pY>XeCTBa 3a CEeKIopUTU3aLus, Bb3Mon3Balm ce oT 6aHKoBa SIMHUS 3@ OCUrypsiBaHe Ha IMKBUAHOCT;

9. [loroBopHUAT (POHA MOXeE Aa MHBECTMPaA He noBeye oT 10 Ha CTO OT aKTMBWUTE CM B MPEXBBLPSEMU LIEHHN KHMKA U
MHCTPYMEHTU Ha Napu4HUa nasap uM3BbH Te3n no 1.1 Ao 8.

10. JoroBopHuAT OHA He MOXe Aa npuaobusa LeHHW (bnaropogHn) MeTanu U cepTudUKaTh BbpXy TSX.

11. [loroBOpHUAT (OHA MOXeE Aa AbPXW AOMbAHUTENHU NIMKBUAHW aKTUBMW, U3UCKBAHWSATaA 3@ KOMTO Ca OMNpeaeneHu ¢
Hapeaba.

(3) (U3m.. c pewerne Ha Cf ot 29.08.2023 r., otm. ¢ pelueqmne Ha G/ ot 01.09.2023 r.)

(4) (Orm. ¢ pewerne Ha G or 22.07.2008 r., HoBa ¢ pelieHne Ha (L ot 28.03.2012 r., u3m. ¢ pelueqme Ha Cf or 23.12.2016 r. n
u 15.05.2018 r.) [OroBOpHUAT (POHA MOXE Aa U3MO0M3Ba TEXHUKU U UHCTPYMEHTU, CBbP3aHN C MPEXBbPASEMN LIEHHU KHMXKA U
MHCTPYMEHTW Ha MapuyHusi nasap 3a eeKTMBHO yrnpaBnieHvWe Ha noptdenn. JoroBopHUsT OHA HSAMa Aa mpuiara TEXHUKM 3a
edeKTUBHO yrpaB/ieHne Ha nopTdeiina, KOMTO U3NCKBAT NpefoCTaBsHE Ha obe3neyeHue.

(5) (Orm. ¢ pewenne Ha Cf or 22.07.2008 r. n cb3gapeHa HoBa ¢ pewerne Ha Cf or 28.03.2012 r.) \3NoN3BaHETO Ha TEXHUKUTE
no an. 4 He MOXe Aa BOAM A0 MPOMSIHA B MHBECTULIMOHHWUTE LESIM U OrpaHUYEHNsl UKW A0 3aBULL@BaHE Ha PUCKOBUS Mpodun Ha
[JoroBopHusi poHA, NOCOYeHN B NpoCreKkTa U Te3u npasuna.

(6) (Orm. ¢ petermne Ha Cf ot 22.07.2008 r., HoBa ¢ peluerne Ha G/ ot 28.03.2012 r., otm. ¢ pewenne Ha Cf ot 23.12.2016 r.)
(7) (Omm. ¢ pewenme Ha G ot 22.07.2008 r., HoBa ¢ pewerne Ha G ot 28.03.2012 r., otM. ¢ pewierne Ha Cf ot 23.12.2016 r.)
(8) (Orm. ¢ pewerne Ha Cf or 22.07.2008 r., HoBa ¢ pelerne Ha G/ ot 28.03.2012 r., otm. ¢ pewenne Ha Cf o 23.12.2016 r.)
(9) (Omm. ¢ pewwerne Ha Cf ot 22.07.2008 r., HoBa ¢ pelueHmne Ha G/ ot 28.03.2012 r., otm. ¢ pewenne Ha G/ or 23.12.2016 r.)
(10) (M3m. ¢ pelerme Ha G or 22.07.2008 r., otm. ¢ pewenne Ha Cf ot 28.03.2012 r.)

(11) (U3m. ¢ pewerne Ha Cf ot 22.07.2008 r., otm. ¢ pewermne Ha G ot 28.03.2012 r.)

(12) (Orm. ¢ pewenne Ha G/ ot 22.07.2008 r.)

Yner 8a
UHBECTHLHOHHN OrpaHnYeHns]

(4ob. c pewerne Ha Cf ot 22.07.2008 r.)
(1) (Asm. c pewenne Ha Cf or 28.03.2012 r.) YnpaBnsBawoTO APYXECTBO HE MOXeE [a MHBECTMpa noBeuye OT 5 Ha cTo OT
AKTMBUTE HA AOrOBOPHUSI (POHA B MPEXBBLPISEMMN LEHHN KHUXA UKW B UHCTPYMEHTU Ha NMapuy4HUsa nasap, U3AageHu OT edHo vue.
(2) (M3m. ¢ pewerne Ha Cf ot 28.03.2012 r., 15.05.2018 r. n 29.06.2020 r.) YnpaBnsiBaloTO APYXXeCTBO HE MOXE Ja MHBECTUpa
noseye oT 20 Ha CTO OT aKTMBUTE Ha AOroBOpHMS (OHA BbB BNOroBe B €4Ha KpeauTHa MHCTUTYUMs. KpeauTHUTe MHCTUTYyUMK B
TpeTa Abpxasa TpsbBa Aa cnassaT npaBufia M Aa ca 06eKT Ha Haa30p, KOUTO KOMWUCKMSATA MO MpeanoXeHUe Ha 3aMeCTHWK-
npefcesaTensT e onpeAenuia 3a eKBUBAJIEHTHW Ha TE3W CbIIacHO NpaBoTo Ha EBponeinckus Cbios.
(3) (Usm. ¢ pewenne Ha Cf or 28.03.2012 r., otm. ¢ pewerHne Ha Cf or 23.12.2016 r.)
(4) (U3m. ¢ peerne Ha Cf ot 28.03.2012 r. n 23.12.2016 r) YnpaBnsBawoTo ApYXeCTBO MOXe Aa uHBectupa Ao 10 Ha cTo oT
aKTUBUTE Ha AOrOBOPHUS (OHA B NPEXBBPISIEMU LEHHW KHUXKA AN B MHCTPYMEHTU Ha NapuyHWs nasap, U34aAeHu OT eHO N1LUE,
CaMo Mpu ycrioBKe Ye obliata CTOMHOCT Ha MHBECTUMLIMMTE B NWL@Ta, BbB BCAKO OT KOMTO Ca MHBECTMPaHM MoBeye OT 5 Ha CTo OT
aktmenTe Ha PoHaa, He Haaguwaea 40 Ha CTO OT akTMBUTE Ha [oroBopHusi ¢oHA. OrpaHUYEHMETO MO U3pEeYeHUe MbPBO He ce
npunara 0THOCHO BNOroBeTe B KPeAUTHN MHCTUTYLIMK, BbPXY KOWUTO Ce OCbLUECTBSIBa NpyaeHuuaneH Haa3op.
(5) (Msm. ¢ pewerne Ha Cf or 28.03.2012 r.,23.12.2016 r, 15.05.2018 r., 29.06.2020 r., 07.08.2020 r. n 11.10.2022 r.)
He3aBucumo OT orpaHuuyeHusita mo an. 1 - 3 OT TO3M u4fieH, AOroBOpHMAT (POHA4 He MOXe Aa KOMOMHWMpa WHBecTUuuuTE B
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NpexBbpASeMU LEHHW KHKA MM MHCTPYMEHTU Ha NapuyHus nasap, u3gajeHn oT efHo nvnue, BoroseTe Npy ToBa nnue, KakTo u
eKCno3mumsaTa KbM CbLIOTO NULE, Bb3HWKHANa B pe3ynTaT Ha cAenku C U3BbHOOPCOBO TbpryBaHW AepuBaTUBHU
(hbMHaHCOBM MHCTPYMEHTH, KOraTo B pe3y/iTaT Ha TOBa KOMOMHMPaHe obluaTta CTOWHOCT Ha Te3N MHBECTULMM Lie HaaBuwm 20 Ha
CTO OT aKTMBUTE My.

(6) (U3m. ¢ pewerne Ha C4 ot 28.03.2012 r.) YnpaBnsiBawoOTO APY>XeCTBO MOXe Aa MHBECTMpa A0 35 Ha CTO OT aKTMBUTE Ha
[OroBOpHUS (POHA B NPEXBBLPISEMU LEHHU KHWXA U MHCTPYMEHTW Ha NapuyHus nasap, usgafeHu OT efHO SiMue, ako LeHHWUTe
KHMXa M MHCTPYMEHTUTE Ha NapuvyHus nasap ca u3gafeHn unuv rapaHTupann ot Penybnvka bonrapus, ot Apyra AbpXasa YieHka,
OT TEeXHW pervoHasHW MM MECTHW OpraHu, OT TpeTa Abp)aBa uav oT NybnnyHa MexayHapoaHa OpraHu3aums, B KOSITO YieHyBa
NoHe efjHa AbpXxaBa YeHKa.

(6@) (Hob. c pewernne Ha Cf or 29.06.2020 r., usmM. ¢ pewenne Ha Cf ot 14.09.2022 r.) YNpaBnsiBalloTO APYXXECTBO MOXE Aa
MHBECTMPa A0 25 Ha CTO OT aKTMBUTE Ha AOroBOPHUS (hOHA B MOKPUTM obnuraumun. OblaTta CTOMHOCT Ha WMHBECTUMUMWUTE MO
n3peyeHve MbpBO, HAAXBBLP/IALM OrpaHUYEHNETO MO an. 1 3a eKCno3nuMK KbM eMH eMUTEHT, He MOoXe Aa Haaxsbprs 80 Ha cTo
OT aKTUBUTE Ha KONEKTUBHATA MHBECTULMOHHA CXeMa.

(7) (Hob. c pewerne Ha Cf ot 28.03.2012 r., u3m. c pewerne Ha Cf ot 29.06.2020 r.) TpexBbpnsieMuTe LEHHU KHUXa M
MHCTPYMEHTUTE Ha Napu4HMs nasap no an. 6 n 6a He ce B3eMaT NpeaBua 3a LenuTe Ha OrpaHuyeHneTo no an. 4 no-rope.

(8) (Mpegumwra an.7, nm. ¢ pewerne Ha G or 28.03.2012 r., 23.12.2016 r., 29.06.2020 r. n 11.10.2022 r.) IHBECTULMOHHUTE
orpaHuyeHus no an. 1 - 6a no rope He mMorat Aa 6bAaT KOMOMHUPaHK, KOraTo B pe3yNnTaT Ha TOBa KOMBUHMPaHe obluaTta CTOUMHOCT
Ha MHBECTUUMUTE HA JOroBOPHUS (DOHA B NPEXBbLPASEMU LIEHHN KHUKA WM MHCTPYMEHTU HA NapuyHUS nasap, U3AageHu oT efHo
NiMue, BNOroBeTe Mpu TOBA JIMLE, KaKTO U eKCrno3numaTa KbM CbLLOTO SiMUEe, Bb3HWKHAaNa B pe3ynTaT Ha CAeSIKU C
M3BbHOOPCOBO TbpryBaHn AepuvBaTUBHU (PUHAHCOBW WHCTPYMEHTU, CbrnacHo an. 1 - 6a, we Hageuwm 35 Ha CTo OT
aKTMBMUTE Ha AOroBOpHMUS (oHA.

(8a) (4ob. c pewwerne Ha Cf ot 23.12.2016 r., oM. € pewenne Ha G/ 0129.06.2020 r.)

(9) (MpeguiwHa an.8, nsm. ¢ pewerne Ha Cf ot 28.03.2012 r., usmM. ¢ pewerne Ha Cf ot 29.06.2020 r.) DpyxecTBaTta, BKIOYEHN
KbM efHa rpyna 3a ueiuTe Ha CbCTaBsHe Ha KOHCONuAupaH GPUHAHCOB OTYET CbINacHO MpuU3HaTWTE CYETOBOAHW CTaHAapTH, ce
pasrnexaar KaTo eAHo SiMue Npu NpuiaraHe Ha orpaHnyeHnsTa No NPeaxoaHUTe anuHew.

(10) (TlpegmwHa an.9, usmM. ¢ pewenmne Ha G4 or 28.03.2012 r.) ObwaTta CTOMHOCT Ha MHBECTULIMWUTE B NMPEXBbPISEMU LIEHHM
KHVXXa WNN MHCTPYMEHTU Ha Napu4HUS nasap, eMUTUMpaHU OT Apy>ecTBaTa B efHa rpyna, He Moxe da Hagsuwasa 20 Ha cTo oT
CTOMHOCTTa Ha aKTUBWTE Ha [oroBOpHMSI hoHA,.

(11) (U3m. ¢ pewenne Ha Cf ot 28.03.2012 r.,, 23.12.2016 r. ,29.06.2020 r., , 26.08.2025 r. n 16.09.2025r. ) DoroBopHUAT doHA
MOXe Aa MHBecTUpa He noseye OT 10 Ha CTO OT aKTMBWUTE CU B AANI0BETE Ha €4HO M CblO NpeanpusaTve 3a KONEKTUBHO
MHBECTMPAHE, Pas3fIMYHO OT KONEKTUBHA MHBECTULMOHHA CXEMA, HE3aBMCMMO Aanu e CbC Ceflanuile B AbpXKaBa YeHKa Uau He.
(11a) (4ob. c pewerne Ha Cf ot 29.06.2020 r., usmM. c pewerHne Ha Cf or 26.08.2025 r. n 16.09.2025r.) Obwmat pa3mep Ha
MHBECTUUMUTE B AS/I0BE Ha MPEeAnpuaTUS 3a KONEKTUBHO WHBECTUPAHE, Pas3fiMiyHM OT KONEKTMBHA MHBECTUUMOHHA CXema, He
MOXe da Haasuwasa 30 Ha CTO OT aKTUBMTE Ha AOrOBOPHUS (HOHA.

(12) (Mlpegmwra an.10, usm. ¢ pewerne Ha Cf ot 28.03.2012 r. n 29.06.2020 r., n3m. c pelveqHmne Ha C/ ot 26.08.2025 r. n
16.09.2025r. ) DoroBopHUAT (oHA HE MOXe Aa npuaobueBa noseye OT:

1. pecet Ha cTo OT akumuTe 6e3 NpaBo Ha rnac, U34aAeHN OT eAHO Nuue;

2. feceT Ha CTo oT obnuvraumuTe unu Apyru AbAroBM LEHHU KHWXA, U34adeHn OT efHo nuue;

3. OBageceT M MeT Ha CTO OT [As/oBeTe B €4HO MpeanpusTMe 3a KONMEKTMBHO WHBECTMpaHe, Pa3fiInyHO OT KOJeKTUBHa
MHBECTMLMOHHA CxeMa / AOroBopeH (hoHA, HE3ABMCUMO Janu e CbC Ceaanuile B AbpXKaBa Y/leHKa Uin He;

4. geceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHUs nasap, U3gafeHn OT e4HO Nuue.

OrpaHuyenusTa no T. 2, 3 1 4 He ce npunaraT, Korato B MOMeHTa Ha nNpuaobmBaHe Ha NOCOYEHUTE MHCTPYMEHTU YNpaBnsiBalwoTo
APYXXeCTBO He MOXe Aa u3uncnm bpyTHaTa CyMa Ha AbAroBUTE LEHHM KHWXKA, HAa MHCTPYMEHTUTE Ha NapuyHus nasap Win HeTHaTa
CyMa Ha eMUTUpaHNTE LIEHHWN KHUXa.

(13) Usm. ¢ pewernne Ha Cf or 28.03.2012 r.) OrpaHundeHunsTa NO TO3M YfeH He ce npwnaraT, Korato [oroBopHusT hoHA
yrpa)kHsiBa NpaBa Ha 3anucBaHe, NMpoM3TUYaLLM OT MPEXBBPSEMU LEHHW KHWMXA M MHCTPYMEHTM Ha MapuyHus nasap, KOWUTO ca
YacT OT HeroBuTe aKTUBM.

(14) (U3m. c pewerne Ha G ot 28.03.2012 r. n 23.12.2016 r.) lNpn HapyLlleEHNE HA UHBECTULIMOHHMUTE OrpaHUYEHNS MO TO3W YNeH
Nno MPUYMHN W3BbH KOHTPONA Ha YMpaBnsBalOTO APYXECTBO WM B pe3ynTaT Ha YnpaxHsBaHe MnpaBa Ha 3anucBaHe TO
NPUOPWUTETHO, HO HE MO-KbCHO OT LIECT MeceLa OT Bb3HWKBAHE Ha HapyLUEHWETO, Ype3 CAenku 3a npogaxba npusexaa akTueuTe
Ha JloroBopHUs pOHA B CbOTBETCTBUE C MHBECTULIMOHHWUTE OrpaHMUeHMs, KaTo OTYMTa MHTEpPECUTE Ha NpuTexaTenuTe Ha As/oBe.
B TO3U cnyyvaii YnpaBnsiBaloTo APY>XECTBO € AJTHXKHO B 7-AHEBEH CPOK OT M3BbPLUBAHE Ha HapylEHWETO Aa yBeaomMu KOH, kaTto
npefocrasn MHbOpPMaUMs 3a NpUYMHUTE 3a Bb3HWKBAHETO My U 3a MpeanpueTuTe MEepKMU 3a OTCTpaHsBaHeTo My. MH(popMaums 3a
npeanpueTuTe Mepku Mno NPeaxofHOTO M3PEYEHWE He Ce MpeacTaBs, ako HapyLeHMEeTO € OTCTPaHEHO A0 NpeacTaBsHe Ha
yBeAOoM/IEHMNETO.

YneH 86
HN3uckBaHns1 KbM NMPEXBBPIIIEMHUTE UEHHN KHMIKE, UHCTPYMEHTUTE Ha NapHyYHNSA nasap N Apyrure aKtusH ro 4/1.38
34KNCqrikn
(4ob. ¢ pewenne Ha C/f oT 22.07.2008 r., 3arniasue u3m. ¢ pewerHne Ha Cf or 28.03.2012 r.)

86.1. (M3m. ¢ pewenne Ha G ot 28.03.2012 r.) (1) MNpexeBbpnsemMnTe LEHHU KHUXKA, B KOUTO MOXE A MHBECTMPA AOrOBOPHUAT
doHg, TpsbBa Aa OTroBapsT Ha CnegHUTE YCOBUS:

1. noteHumanHuTe 3arybu, kouTo [JoroBOpHUAT POHA MOXE Aa NOHeCe OT AbpPXKaHETO UM, Ce OrpaHMyaBaT A0 pa3Mepa Ha CymaTa,
nnarteHa 3a Tsx;
2. TAXHaTa NIMKBMAHOCT He TpsibBa Aa nsnara Ha puck cnocobHocTTa Ha [JoroBopHus (oHA Aa u3Kynyea obpaTHO ASNOBETE CU MO
UCKaHe Ha npuTexartenuTe uM;
3. MaT HafexXaHa OuUeHKa, KOATO ce onpefens, KakTo cneaga:
@) UEHHUTE KHWXKa, AONYCHATK A0 WM TbpPryBaHW Ha perynupaH nasap no 4n.38, an.1, 1.1-4 34KUCAMKW, nmat ToYHKU, HapexaHu
1 pefoBHO YCTAHOBSIBAHW Ma3apHW LIEHW UK LieHW, NpefoCTaBeHn OT HE3aBUCMMU OT EMUTEHTUTE CUCTEMU 3a OLIEHSIBAHE;
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6) ueHHuTe KHmxa no 4n.38, an.2 3AKNUCANKN nmaT nepmoamnyHa oueHKa, M3BbpLUeHa Bb3 OCHOBA Ha MHGOpMaLmsl, Npon3Tuyalla
OT EMUTEHTA, WK Bb3 OCHOBA Ha KOMMETEHTHO MHBECTULIMOHHO NpOYyYBaHe;

4. 3a TAX e Hanuue MHdopMaums, KOSTO Ce CYMTa 3a NOAXOASLLA, aKo:

@) 3a UEHHWTE KHWXa, AOMYyCHATN A0 WM TbpryBaHW Ha perynupaH nasap no 4n.38, an.l, 1.1-4 3KUCAMNKW, ce npeaoctaBst KbM
nasapa pefoBHO TOYHa ¥ noapobHa MHbopMaLMs 3a LieHHaTa KHUra UM KoraTo e NpunoXxuMo, 3a nopTtdelina Ha LeHHaTa KHUra;
6) 3a ueHHuTe KHWxa no 4n.38, an.2 3OKUCAMNKU ce npepoctaBs pefoBHO TOYHa MHdbOpMaums KbM [loroBopHus doHA 3a
LieHHaTa KHUra uam KoraTo € NpuaoK1Mo, 3a NopTdenna Ha LieHHaTa KHUra;

5. ca cBo60aHO NpexBbprisieMu;

6. TAXHOTO NpuaobMBaHe CbOTBETCTBA Ha MHBECTULIMOHHUTE LieNn U/UIn MHBECTULIMOHHATa NOMTMKA Ha [JoroBopHus OHA;

7. pUCKOBETE, CBbP3aHK C TAX, Ca ageKkBaTHO 06xBaHaTK OT MpaBwunaTa 3a ynpasieHWe Ha pucka Ha [JoroBopHuUs QoHA.

(2) (M3m. ¢ pewerne Ha Cf or 28.03.2012 r.) CunTa ce, Y€ LeHHUTe kHmxa no yn.38, an.1, 1.1-3 3AKNCAMNKN oTroBapsiT Ha
M3MCKBaHuATa Mo an. 1, T. 2 n 5, ako oroBopHUAT OHA He pa3nonara ¢ nHdopMaums, KOSTo Aa AoBeae A0 ApYr U3BOA.

(3) (M3m. ¢ pewwermne Ha G ot 28.03.2012 r. n 16.09.2025r.) C ornep Ha MHBECTULIMOHHUTE OrpaHUYeHnsl Ha JOrOBOPHUS POHA 3a
NPexsbpAseMn LeHHN kHwxa no 4n.38 3OKUCANMKW ce cumTaT v akumute/asnoBeTe Ha MHBECTUMUMOHHO APYXECTBO WU ASN0B
TPBCT OT 3aTBOPEH TWI, aKo:

1. oTroBapsT Ha ycnosuaTa no an. 1 m 2;

2. NpeanpusATUaTa 3a KONEKTUBHO MHBECTMPAHE, Pas3fIMiyHN OT KONEKTUBHU MHBECTULUMOHHM CXeMW / AOrOBOPHU (DOHAOBE
ca 06eKT Ha npaBua 3a KOpNopaTUBHO Yrpas/ieHne, NPUNOXUMU KbM ApY>XeCTBaTa

3. APY>XeCTBOTO, KOETO yrpas/isiBa akTUBUTE HA NPEANPUATUATA 3@ KOMIEKTUBHO MHBECTUPaHE € NpeAMeT Ha HauMoHaHa
perynaums, € uen 3awmra Ha UHBeCTUTopuUTE.

(4) (U3m. ¢ pelerne Ha Cf ot 28.03.2012 r.) 3a npexsbpnsieMun LeHHU kKHwka no yn. 38 3OKUCAMNKWU ce cuntaT u uHaHCcoBUTE
WHCTPYMEHTM, KOUTO OTroBapsAT Ha YCnoBusiTa No an. 1 u 2 U ca rapaHTMpaHn OT WM ca CBbP3aHW C AOXOAHOCTTa Ha ApYyru
aKTUBM, KOUTO MOraT Aa ca pas3nunyHu oT Te3um no un. 38, an.1 3AKUCANKU.

(5) (M3m. ¢ pewenne Ha C4 or 28.03.2012 r.) Korato (pMHAHCOBUTE WHCTPYMEHTW MO an. 4 CbAbpxaT BrpageH AepuvBaTuBEH
WMHCTPYMEHT, NO OTHOLUEHWE Ha BrpajeHns AepuBaTUBEH MHCTPYMEHT ce npunarat 4n.40-43 30KUCAMNKN.

86.2. (1) (4oé6. c pewerne Ha G or 28.03.2012 r.) UIHCTPYMEHTW Ha Napu4HUsl Na3ap, B KOMTO MOXE Aa MHBECTMPa AOrOBOPHUAT
oHA ca MHCTpPYMeHTW, 0BMYalHO TbpryBaHW Ha Mapu4yHWsSl Masap, KOMTO Ca JIMKBUAHWM WM UMSTO CTOMHOCT MOXe aa 6bae
orpeaeneHa TOYHO MO BCSAKO BPEME U KOUTO ca:

1. P1HAHCOBM MHCTPYMEHTW, AOMYCHATK A0 TbproBUs UM TbPryBaHU Ha peryivmpaH nasap no cMucbna Ha yn. 38, an. 1,
T. 1 = 3 3AKNCANKWK;

2. OMHAHCOBW MHCTPYMEHTM, KOUTO HE ca AOMYCHATM A0 Tbprosus.

(2) (Mpegmwra an.1, usm. ¢ pewerne Ha 4 or 28.03.2012 r.) IHCTPYMEHTUTE Ha NMapu4HUSa nasap, B KOMTO MOXe [a MHBECTUpa
[OroBOpHUSAT (hOHA, Ce cuMTaT 3a 06MYalHO ThpryBaHW Ha NMapuyHKsl Nasap, ako OTrOBapsT HAa €4HO OT CleAHUTE U3UCKBaHUS:

1. uMaT nagex nNpu eMnTUpaHeTo A0 397 AoHW BKI.;

2. MaT OCTaTbyeH CpoK A0 naaexa Ao 397 AHu BKI.;

3. noanexat Ha pefjoBHM KOPEKLMU Ha JOXOAHOCTTa NPU YC/IOBUSITA Ha MapuyHUS nasap Hal-Manko Ha Bceku 397 aHu;

4. PVUCKOBMAT UM Npocdus, BKA. MO OTHOWEHWE Ha KpPeauTHWUS MM PUCK M puUCKa, CBbP3aH C JIMXBEHWUSI MPOLIEHT,
CbOTBETCTBA Ha PUCKOBMS Npodrn Ha DMHAHCOBW MHCTPYMEHTM C NMaAeX No T. 1 1 2 uam ¢ KopeKkummn Ha AOXOAHOCTTa no T. 3.

(3) (Mpegmwra an.2, usm. ¢ pewerne Ha 4 or 28.03.2012 r.) IHCTPYMEHTUTE Ha Napu4HUa nasap, B KOMTO MOXe [a MHBECTUpa
[OrOBOPHUAT (POHA, Ca IMKBUAHN UHCTPYMEHTU Ha Mapu4HMA nasap, ako Morat Aa 6baaT npoaageHy npu orpaHUYeHn pasxoau u
B afleKBaTHO KpaTbK BpeEMEBM Nepuoj, Npeasua 3a4b/HKEHNETO Ha AOroBOPHUST DOHA Aa M3KynM 0bpaTHO As/oBETE CU MO UCKaHe
Ha BCEKW OT nputexaTtenuTte Ha AsoBe.

(4) (Mpeguwra an.3, usm. ¢ pewerne Ha G4 or 28.03.2012 r.) IHCTPYMEHTUTE Ha NMapu4HUa nasap, B KOMTO MOXe [Aa MHBECTUpa
[OrOBOPHUST POHA, Ca UHCTPYMEHTH, YMSITO CTOMHOCT MOXe Aa 6bae ornpeaeneHa TOYHO MO BCSKO BPEME, ako 3a TSX Ca Hanuue
TOYHU M HAAEXAHU CUCTEMM 33 OLEHKA, KOUTO OTroBapsT Ha ClefHUTe U3UCKBaHWS:

1. no3BonsiBaT Ha AOrOBOPHUS (POHA Aa M3YMCIIM HETHaTa CTOMHOCT Ha akTMBWUTE cu, Hasupaiiku ce Ha CTOMHOCTTa, Ha
KOSITO MHCTPYMEHTBLT, BKIOYEH B mopTdeina My, Moxe Aa 6bae pasMeHeH Mexay MHMOPMUpaHU WM M3paswuiu Ccbriacue
He3aBUCMMKN CTPaHu Npu YCoBUsiTa Ha cnpaseanve 4OroBOp;

2. 6a3mpaTt ce Ha MasapHW JaHHW WX Ha MOAENM 3a OLEeHKa, BKIOYUTENHO CUCTEMW, OCHOBAHM Ha aMOPTU3aLMOHHM
CTOMHOCTM/pa3xoam.

(5) (Mpeguiwna an.4, nsm. ¢ pewenne Ha A ot 28.03.2012 r.) Cunta ce, 4e UHCTPYMEHTUTE Ha napuyHus nasap no 4n.38, an.l,
T.1-3 3KUCANKWN oTroBapaT Ha u3MCKBaHMATa Mo an. 3 1 4, ako AOroBOpHUAT (poHA He pa3nonara C MHgopMauusi, KOSTo Aa
foseje A0 Apyr U3BoA.

(6) (U3m. ¢ pewerne Ha G ot 28.03.2012 r.) VIHCTpyMeHTWTE Ha mapuyHusa nasap no 4n.38, an.l, 1.9 3AKUCANKW, kouto ca
pasnnuyHM OT Te3u, TbPryBaHW Ha perynvpaH nasap, HO YMATO EMUCUSI WIW EMUTEHT Ca perynvpaHv 3a uenuTe Ha 3awmTta Ha
MHBECTUTOPUTE U CNecTsBaHusATa, TpsOBa Aa OTroBapsT Ha ClieaHWUTE YCIOoBUS:

1. oTroBapsT Ha NOHe eAHO OT M3MUCKBaHWSATa Mo an. 1 No-rope n Ha BCUYKM U3NUCKBaHWA no an.3-5 ;

2. ceobogHO npexBbpsieMM Ca M 3a TAX Aa € HanuyHa noaxogswa wuHdopMaums, BKIKUMTENHO MHbOpMauwms,

HeobxoAMMa 3a M3BbPLIBAHE Ha MOAXOASILA OLEHKA Ha KPEAUTHWTE PUCKOBE, CBbp3aHM C MHBECTULMUTE B TSX, B3eMaliku
npeasua U3ncKBaHusaTa no an. 7 — 9.
(7) (Tlpeguura an.6, nsm. ¢ pewenne Ha Cf or 28.03.2012 r.) 3a UHCTPYMEHTUTE Ha napuyHus nasap no 4n.38, an.1, 1.9, 6yksu
07 n " 3O0KUCANKW, 3a MHCTPpYMEHTUTE Ha napuyHmMa nasap no 4n.38, an.1, 1.9, 6ykea ,a” 3AKUCAMKU, kouto ca eMuTnpaHm
OT pervoHasHu Wan MecTHu opraHu B Penybnvka Bbarapusi wam gpyra gbpaBa 4feHka unv oT nybnnyHa mexayHapogHa
opraHusaumsi, B KOSTO YfieHyBa MOHE efHa AbpXaBa Y/IeHKa, HO KOUTO He Ca rapaHTMpaHu OT [AbpXXaBa Y1EeHKa, KakTo U B
cnyyavTe Ha depepanHa AbpXasa, KOSTO e AbpXaBa YeHka - OT eAuH OT YneHoBeTe Ha (eaepanHaTa AbpXasa, € Hanuue
noaxoasiwata nHdopmaums no an. 6, 1.2, ako:

1. e Hanvue MHGOpMaumMs 3a eMucusTa UAKM NporpaMaTta 3a eMUTUpaHe, KakTo M 3a puanveckoTo U (UHAHCOBOTO
CbCTOSIHWE Ha eMUTEHTa Npean eMUTUPAHETO Ha MHCTPYMEHTA Ha Napu4HUsa nasap;
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2. aKkTyanusauusta Ha uHdopMaumsTa no T. 1 ce u3BbpWBa Hal-Manko BEAHLX TOAMLIHO M MPU BCSKO 3HAYMMO
CcbbuTue;

3. npoBepkaTa Ha MHdopMaumsaTa no T. 1 ce M3BbpwBa OT MOAXOAAWM KBanuduUUMpaHu TpPeTW CTpaHW, KOUTO ca
He3aBUCMMMN OT EMUTEHTa;

4. CbLUeCTBYBAT HAAEXAHW CTAaTUCTUYECKM AAHHU 38 eMUCUATa WK 3a NporpaMaTta Ha eMUTUpaHe.

(8) (MpeguiuHa an.z, usm. ¢ pewerne Ha G or 28.03.2012 r.) 3a VHCTPyMEHTWUTE Ha NapuyHWs nasap no 4n.38, an.1, 1.9, bykea
,B"” 3OKNCAOMNKWU ce cunta, Yye e HanmMyHa noaxoasiwa nHdopmaums no an. 6, T.2, ako:

1. e Hanuue WHdoOpMauMs 3a emucuaTa WAM MporpaMata 3a eMWTUpaHe, WAM 3a OpUANMYECcKoTO U (UHAHCOBOTO
CbCTOSIHWE Ha eMUTEHTa Npean eMUTUPAHETO Ha MHCTPYMEHTA Ha NapuyHUs nasap;

2. aKTyanusauusaTta Ha uHdopmaumsiTa no T.1 ce M3BbPLUBA NOHE BEAHBX MOAMLLHO M NPU BCIKO 3HAYMMO COUTHE;

3. HageXaHW CTaTUCTMYECKM [JaHHM 33 eMMcMsTa WK 3a nporpaMarta 3a eMUTUpaHe Wau ApYyru AaHHM, MO3BONSBALLM
M3BBbPLUBAHETO Ha NOAXOAALLA OLEHKa Ha KpeAUTHUTE PUCKOBE, CBbP3aHN C MHBECTUUMUTE B TaKMBA MHCTPYMEHTMW.

(9) (MpeguiwHa an.8, usm. ¢ pewerne Ha G or 28.03.2012 r.) 3a VHCTPyMEHTWUTE Ha NapuyHKs nasap no 4n.38, an.1, 1.9, bykea
»a" 3OKUCAOMKW, pasnnuHn oT M3bpoeHuTe B an. 7 U usaageHuTe ot EBponelickaTta LeHTpanHa 6aHka, oT bbfrapckata HapoaHa
6aHka unm ot ueHTpanHa H6aHka Ha Apyra Abp)Kasa Y/eHKa, 3a noaxoasiwa no an.6, 1.2 ce cumTta nHdopMaumsTa 3a eMucusTa um
nporpamara 3a eMuTMpaHe Un 3a PUANYECKOTO U DMHAHCOBOTO CbCTOSIHME HA EMUTEHTA Npean eMUTUPAHETO Ha MHCTPYMeHTa.
(10) (Tipegniwra an.9, msm. ¢ pewerne Ha C4 or 28.03.2012 r.) Nuueto no 4un.38, an.1, 1.9, 6ykea ,B” 3AKUCAMKU, koeTo €
06ekT 1 cna3sa npaBuna, NPUETU OT CbOTBETHWUS KOMNETEHTEH OpraH, KOUTO Ca MOHe TONKOBA CTPOruv, KOJIKOTO Ca U3WNCKBaHUATA,
onpeaeneHn oT NpaBoTo Ha EBponelickust cbto3, TpsibBa fa € eMUTEHT, KOWTO € 0BEeKT Ha M cnasBa NpaBusiaTa 3a NpyAeHUManeH
HaA30p, KAaKTO W KOWTO OTroBapsl Ha eHOo OT C/IEAHUTE YCIIOBUS:

1. fa e cbC cepanvue B AbpxkaBa, NpUHaanexalla kbM EBponeickoTo MKOHOMMYECKO NPOCTPAHCTBO;

2. Aa e CbC cefanviue B AbpXKaBa — cTpaHa Ha CnopasyMeHueTo Ha OpraHu3aumsTa 3a MKOHOMUYECKO CbTPYAHUYECTBO
1 pasBuTHe, NpUHaanexalla KoM pynaTta Ha aeceTTe;

3. Aa wMa onpegfeneH KpeauTeH PeNTUHT, HE MO-HUCBK OT MHBECTULIMOHEH, MPUCBAEH OT areHUMs 3a KpeauTeH PeNTUHS,
perucTpupaHa unu ceptuduumMpaHa cbrnacHo PernameHT N2 1060/2009 Ha EBponelickusi napnameHT M Ha CbBeTa oT 16
cenTemBpu 2009 . OTHOCHO areHuunTe 3a kpeauTeH pedTuHr (OB, L 302/1 ot 17 HoemBpu 2009 r.);

4. moxe ga 6bae AokazaHo oT Komucusita Ha 6a3aTa Ha 3aabiboyeHVM aHanu3u Ha MUETO, Ye NpyAeHUManHuTe
rpaBwua, KOMTO TO CMasBa, Ca TO/IKOBa CTPOMM, KOJIKOTO Ca U3MCKBaHUSTA, OnpeaeneHn oT npaBoTo Ha EBponeickusi Ccbioa.

(11) (Tlpeguiwra an.10, usmM. ¢ pewenne Ha A ot 28.03.2012 r., otm. ¢ peermne Ha G ot 14.09.2022 r.)

86.3. (1)(U3m. ¢ pewerne Ha G oT 28.03.2012 r. n 23.12.2016 r) lepvBaTMBHMTE (PUHAHCOBWN MHCTPYMEHTM Mo yn. 38, an. 1, 1. 7
30KNCAMNKWN ca nnukBnaHu, ako 6a30BUTE UM aKTUBU CE CbCTOST OT €AMH U NOBEYE:

1. aktuem, n3bpoenn B un. 38, an. 1 3AKNCANKW, BkA. PUHAHCOBM MHCTPYMEHTU, KOUTO MMAaT €4Ha UK NoBeYve XapakTepucTUKu
Ha Te31 aKTuBY;

2. NIMXBEHW MPOLEHTH;

3. BanyTa wan BanyTHU KypCcoBE;

4. (PUHAHCOBM MHAEKCH.

(2) (U3m. c pewenne Ha Cf oT 28.03.2012 r., otmM. C peluerqme ot 23.12.2016 r.)

(3) (M3m. ¢ pewwenne Ha Cf ot 28.03.2012 r.) lepnBaTMBHUTE (PUHAHCOBM MHCTPYMEHTM no yn. 38, an. 1, 1. 7 3AKUCANKW cneasa aa
BK/IIOYBAT MHCTPYMEHTU, KOUTO OTrOBAPST Ha CNefHUTE KpUTEpUm:

1. nNo3BoNsBaT NPEXBLPASHETO Ha KpeauTHUS puck Ha 6asosuTe akTmem no un. 86.3, an. 1, T. 1 no-rope, camMoCTOATENHO OT
ApyruTe puckoBe, CBbP3aHu C aKTUBa;

2. ype3 TAX He Moxe Aa 6bae M3BbpLIEHa AOCTaBKa WM NPEXBbpASiHE, BKIKOYMTENIHO Ype3 MapuyHO MnalaHe, Ha aKTUBM,
pa3nuyHu OT Te3n B un. 38, an. 1 n 2 3AKUCANKK;

3. (Orm. ¢ pewenne Ha G/ ot 27.01.2017r.)

4. pUCKOBETE, CBbP3aHM C TSX, Ca CbOTBETHO 06XBaHATK OT NpaBuaTa 3a yrnpasieHne Ha pycka Ha [JoroBopHUs OHA, KakTo 1 OT
MeXaHW3MUTE 3a BbTPelleH KOHTPO/ B C/lydanTe Ha pPUCK OT acuMeTpusi Ha mHdopmaumaTa mexay [orosopHus doHA, OT efHa
CTpaHa, 1 HacpellHaTa CTpaHa no aepuneaTvBeH (PUHAHCOB MHCTPYMEHT 3a MPEXBbP/ISHE Ha KpeaAWUTEH PUCK, OT Apyra, Mpon3Tuyaly
OT NOTEeHUManeH AOCTbIM HA HacpelHaTa CTpaHa A0 BbTpelwHa/HenybnnyHa nHbopMaums 0THOCHO MpeanpusaTusaTa, YMUTO akTUBK
ca 6a30BM 3a AepMBaTUBHUS (DMHAHCOB MHCTPYMEHT 3a NpexBbpsHE Ha KpeanTeH pUCK.

(4) (4ob. c pewwerne Ha Cf oT 28.03.2012 r., otM. C pelerme Ha G/ or 23.12.2016 r)

(5) (4ob. c pewerne Ha Cf oT 28.03.2012 r., otm. C pelermne Ha ] ot 23.12.2016 r)

86.4. (1) (Usm. c pewenne Ha C4 ot 28.03.2012 r. n 23.12.2016 r) [OroBOpHNAT (POHA MOXeE Aa MHBECTVMpa B AEpUBAaTVBHU
(P1HAHCOBM WMHCTPYMeHTU C 6a30B aKkTMB - (MHAHCOBM uHAekcu no 4n.38, an.l, 1.7 3AKUCAMNKW, ako duHaAHCOBUTE MHAEKCU
OTroBapsiT Ha CNeAHUTE YCOBUS:

1. poctaTbyHO AMBepcMdULMPaHN Ca, ako Ca U3MbIHEHW CNEAHUTE KpUTEPUN:

@) MHAEKCHT e CbCTaBeH MO TaKbB Ha4MH, Ye ABWXXEHWETO Ha LieHaTa M aKTMBHOCTTA Ha TbproBusTa C €AWH KOMMOHEHT OT MHAEKCa
He BVSAST 3HAYMTENHO HA Lenns UHAEKC;

6) ako MHAEKCHT e CcbCTaBeH OT akTmeu no 4n.38, an.1 3AKNCANKU n HeroeumsT CbCTas e aveepcnduLMpaH NoHe KOKOTO CbCTasa
Ha nHaekcuTe no yn. 46 34KUCANKU;

B) aKO MHAEKCHLT € CbCTaBeH OT aKTMBW, pa3nnyHmM OT Te3un no yn. 38, an. 1 3AKNCANKW, HeroBuaT cbCTas e avsepcuduumpaH no
HauuH, eKBMBANEHTEH Ha TO3U Ha uHAekcuTe no yn. 46 3AKUCAOMNKK;

2. NpencTaBnsBaT aAekBaTeH 6eHuMapk (OBLLONPUET eTanoH) 3a Masapa, 332 KOWTO Ce OTHACAT, aKo Ca W3MbJIHEHW CNeAHUTE
KpUTEPUN:

@) MHAEKCHT M3MepBa NpeacTaBuTesNIHA Fpyna akTUBK MO NOAX0AALL, HAYMH;

6) MHAaekcbT ce npepasrnexaa n 6anaHcMpa NepuoavMyHO CbrnacHo My6IMYHO OMOBECTEHM KpUTEpuM, C Uen Aa Npoab/ku Aa
OTpa3siBa afeKBaTHO CbOTBETHWS nasap;

B) aKTMBMUTE, OT KOMTO € CbCTaBeH MHAEKCHT, Ca A0CTaTbyHO JIMKBMAHM, KOETO MO3BOMSIBa Ha NoTpebutenute Aa Bb3npou3sexaaT
MHAEKCa, ako e HeobxoanMo;

3. nybnvkyBaHu ca NO NOAXOASALLY HA4YMH, aKo Ca U3Mb/IHEHN CNEQHUTE KPUTEPUK:
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a) npouecbT Ha nybnukyBaHe ce OCHOBaBa Ha HaAexXAHW npoueaypu 3a cbbupaHe Ha LEeHUTe, M3uMcisBaHe W nocnensallo
nybnukyBaHe Ha CTOMHOCTTa Ha MHAEKCA, BKIIOYMTENHO NpoLeaypu 3a OCTOMHOCTSIBAHE Ha KOMMOHEHTUTE, KOUTO HAMaT nasapHa
LieHa;

6) cblecTBeHaTa MHbOPMaLUMsS OTHOCHO M3YUCIISIBAHETO HA MHAEKCA, MeToAonormuTe 3a 6banaHcupaHe Ha uHAeKca, NPOMeHUTe Ha
MHAEKCA, KaKTO M OTHOCHO HA/IMYMETO Ha OMepaTUBHM 3aTpyAHEHUs Npu NPefoCTaBSHETO Ha HaBPEMEHHa U TOYHa WHGOopMaumns
Ce NpefocTaBs Ha WMpPOoKa U HAaBPEMEHHA OCHOBA.

(2) (M3m. ¢ pewenne Ha Cf or 28.03.2012 r., 14.09.2022 r. n 11.10.2022 r.) KoraTto CbCTaBbT Ha aKTUBUTE, KOMTO ca 6a3oBu
aKTVMBM Ha AepvBaTUBHM (DMHAHCOBWM MHCTPYMeHTM no un. 38, an. 1 3AKUCANKW, He oTroBaps Ha M3WCKBaHWsTa no an. 1, Tesn
[epuBaTUBHU (PUHAHCOBU MHCTPYMEHTU, aKO OTroBapsiT Ha M3UCKBaHUATa Ha 4yn. 17 oT Hapepba 44, ce cuutaT 3a AepuBaTUBHM
(p1HAHCOBM MHCTPYMeHTH ¢ 6a30B aKTUB - KOMOMHaUMS OT akTuBKTe no yn. 17, an. 1, 1. 1 - 4 ot Hapenba 44.

(3) (Orm. ¢ pererne Ha L ot 28.03.2012 r.)

86.5. (Jo6. c pewerne Ha G/ or 28.03.2012 r.) (1) NpexBbpnsieMn LEHHN KHMXKA U UHCTPYMEHTM Ha Mapu4HMS nasap C BrpageHu
[JepuBaTUBHU MHCTPYMeHTU Mo un. 43, an. 4 3AKNCANKN ca prHaAHCOBM MHCTPYMEHTU, KOUTO U3MbIHABAT KpuTepumTe no ya. 11
W CbAbPXaT KOMMOHEHT, KOWTO OTroBapsi Ha CleAHWUTE YC/IOoBUS:

1. upe3 Hero HSKOM OT WM BCUYKM MapWyHW MOTOLM, OYakBaHW OT LieHHaTa KHWra Win UHCTPYMEHTa Ha napu4yHus nasap, KaTto
OCHOBEH J0roBop, MoraTt Aa 6baaT NpoOMEHeHWN CbrNacHO OnpedeneH MXBEH MPOLEHT, LeHa Ha PUHAHCOB MHCTPYMEHT, BanyTeH
KYPC, MHAEKC Ha UEHW WU CTOWHOCTW, KPeAUTEH PENTUHI, KpeauTeH WHAEKC WM Apyra NPOMEHNMBa M B pe3ynTaT Ha ToBa
BapupaT KaTo Npun CaMOCTOSTENEH AepuBaTUBEH (DMHAHCOB MHCTPYMEHT;

2. HeroBuUTe MKOHOMUYECKN XapaKTEPUCTUKM U PUCKOBE HE Ca TACHO CBbP3aHU C MKOHOMUYECKU XapaKTEPUCTUKM U PUCKOBE Ha
OCHOBHMSI OrOBOP;

3. MMa CblUEeCTBEHO/3HAUYUTENHO BIIMSIHUE HA PUCKOBUS NPOGUA M OLEHKaTa Ha NpexBbpfisgeMaTta LEeHHa KHUra WM UHCTpyMeHTa
Ha napu4Hus nasap.

(2) He ce cuuta, 4e npexsBbpisieMaTa UEHHa KHWra WM MHCTPYMEHTBLT Ha MapuyHusi Masap ca C BrpageH AepvBaTvB, ako
CbAbPXKAT KOMMOHEHT, KOMTO MOXe Aa 6bAe MPexBbpJiEH C JAOroBOP OTAESHO OT LieHHaTa KHUra WM MHCTPYMEHTa Ha napuyHus
nasap. To31 KOMMOHEHT ce pa3rnexaa Kato camocTosTeNeH (PUHAHCOB MHCTPYMEHT.

Yren 9

OrpaHnyYyeHnss Ha JesHHocTTa Ha PoH[a
(1) YnpaBnsiBaloTo [py>xeCcTBO He MOXeE Aa NPOMEHs npeaMeTa Ha AeMHOCT Ha [JloroBopHust GoHA.
(2) (M3m. ¢ pewermne Ha Cf or 28.03.2012 r. n 23.12.2016 r.) YnpaBnsiBalloTO APYXECTBO, KakTo U [leno3utapaT, Korato
[encTBaT 3a CMeTKa Ha [loroBopHus ¢hoHA, He MoraT Aa NPeaoCTaBsT 3aeMW, HUTO Aa 6bAaT rapaHTM Ha TpeTu nvua. Takuea
[encTeus uxa 6uUnu HeaeCTBUTENTHW CNPSMO NPUTEXATENUTE Ha AS/I0BE;
(3)(4ob. c pewerne Ha Cf or 28.03.2012 r., 23.12.2016 r. n 15.05.2018 r.) HezaBUCMMO OT OrpaHuyeHussTa no an. 2
YnpaBnsiBaloTO APYXECTBO, KAaKTO M [lenosuTapsT, KoraTo AeWCTBaT 3a CMeTka Ha [oroBopHusi ¢hoHa, MoraT fa npuaobusat
NpexBbpAsieMn LIEHHWN KHUXA, MHCTPYMEHTU Ha MapuyHus nasap win apyrm GUHaAHCOBM MHCTPYMeHTM no un. 38, an. 1, 1.5, 71 9
o1 3AKMNCAMNKW, B cnyyanTe KOrato CTOMHOCTTA MM HE € Hamb/IHO M3MnaTeHa.
(4) (4oéb. c pewwermne Ha CA ot 28.03.2012 r.,23.12.2016 r. n 15.05.2018 r.) YnpaBnsBallOTO APYXECTBO U [1eno3nTapsaT, Korato
M3BbPLUBAT AEMHOCT 3a CMeTka Ha [doroBopHusi ¢oHA, He MoraT Aa CK/YBAT AOrOBOP 33 KbCM MPOAaX6w Ha npexBbprisieMun
LEHHW KHWXa, MHCTPYMEHTW Ha MNapuyHUsi nasap MavM Ha Apyrn (PUHAHCOBM WMHCTPYMEHTM no un. 38, an. 1, 7. 5, 7 n 9 ot
3OKUCAOMNKN.
(5)(Mpeaniura an.3, nsm. c peueHme Ha G or 28.03.2012 r. u 29.06.2020 r.) YnpaBnsiBalloTO APYXXECTBO, AEMCTBALLO 3@ CMETKA
Ha [oroBopHusi oHA (M Ha BCUMYKM YMpaBAsiBaHW OT HEro KOMNEKTMBHM WMHBECTULMOHHM CXEMU WU APYrM MNpeanpusaTtus 3a
KOJIEKTVBHO MHBECTMPAHE), HE MOXE Aa NpuaobmBa akummn C NPaBo Ha rnac, KoMTo 6uxa My NO3BOMMAM A YNPAXKHSIBA 3HAUYUTENTHO
B/IMSIHWE BbPXY YMNPAB/EHUETO HA EMUTEHT. 3HAYUTENHO BANSIHME MO CMUCH/IA Ha MPEeAXOAHOTO U3PEYEeHNe e Hanuue B CrydanTe
Ha MpsIKO MM Henpsiko npuTexasaHe Ha 20 Ha CTO WM MoBeYe OT rfacoBeTe B 06WOTO CbOpaHMe Ha eMWUTEHT, onpedesneHu
cbrnacHo un. 145 n 146 ot 3akoHa 3a Ny6MYHOTO NpeanaraHe Ha LEHHU KHUXa.

Ynen 10
Apyrv yc/108ms1 OTHOCHO oCbLYeCcTBBaHE Ha MHBECTHLMOHHATA AEHHOCT
(U3m. ¢ pewerne Ha Cf ot 22.07.2008 r. n 28.03.2012 r.) MNpn HeCbOTBETCTBME Ha pa3nopeabute Ha un. 8, 8a, 86 1 9 ot Te3un
Mpaeuna ¢ nocneasawy npomMeHn Ha 3AKUCAMNKU n Ha noA3akOHOBUTE aKToBe MO HEroBOTO MpwuiiaraHe OTHOCHO M3UCKBaHUSATa U
OrpaHUYyeHUsTa KbM CbCTaBa M CTPyKTypaTa Ha MHBECTUUMMTE W KbM AeWHOCTTa Ha [loroBopHust ®oHAa, ce mpwaraT HOBUTE
HOPMaTMBHW pa3nopeabu, ako Te ca MOo-OrpaHWuMTenHuW OT pasnopeabute B [paBunata. B Te3n cnyyam YnpaBnseawoTo
[OpyxectBo npusexaa Mpasunata Ha GoHAa B CbOTBETCTBME C HOPMATUBHUTE NMPOMEHU B Hall-KpaTKuUsl pa3yMeH CpoK.

PA3QEN 11
UMYLLECTBO U AANTOBE HA ®OHAA

Ynen 11

PaspgenHocrt Ha uMyLyecTBoTo Ha POHAa
(1) YnpaBnsBsawoTo [pyXecTBO OTAENs CBOETO WMMYLIECTBO OT WMMyLWeCTBOTO Ha [oroBopHust PoHA M CbCTaBA 3a Hero
CaMOCTOSITENHN (DMHAHCOBK OTHETMH.
(2) (M3m. ¢ pewermne Ha Cf ot 28.03.2012 r. n 23.12.2016 r.) [eno3utapsaT OT4YMTa OTAENHO aKTuBuUTe Ha [oroBopHus ¢oHA OT
CO6CTBEHUTE CM aKTMBK U OT APYrUTe KIMEHTCKU aKTUBMU.
(3) (U3m. ¢ pewerne Ha Cf ot 23.12.2016 r) YnpasnasawoTo [pyxecTso 1 [leno3vTapsaT He OTroBapsT Npea KpeauTopute cv C
aktmeute Ha PoHpaa. Kpeautopute Ha YNpaBnssaloTO APYXECTBO W [leno3utapsl, KakTo W KpPeauTopuTe Ha YYacCTHWK B
[JorosopHus ®oHAa, MoraT fa ce yaoBNeTBOpsBaT OT NpUTEXaBaHUTE OT Te3n auua Asnose BbB PoHAa. KpeauTopute Ha yvacTHUK
B JloroBopHus ¢hoHA He MoraT [a Haco4uBaT MpeTeHUMUTE CU CpeLly akTuemTe Ha PoHza.
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Ynen 12

HerHa croiiHOCT Ha akTuBnTeE
(1) (Usm. ¢ pewerne Ha Cf or 28.03.2012 r. , 23.12.2016 r. n 09.12.2025r,) HeTHaTa CTOWHOCT Ha aKTuBWUTE (YMCTOTO
MMYyLLECTBO) Ha [loroBopHus doHA He Moxe Aa 6bae no-manka ot 250 000 eBpo. AKO B MpoAb/IKEHME Ha 6 MocrefoBaTeHM
Mecela cpefHoMeceyHaTa HETHA CTOMHOCT Ha aKTUBMTE Ha AOroBOpHMs oHA e no-Manka ot 250 000 eBpo, YnpaBnsiBallOTO
Apy>ecTBo TpsibBa B cpok 10 paboTHM AHWM Aa OMOBECTM Ha CBOSITA MHTEPHET CTPaHWLA NPUYMHMTE 3a TOBA, MEPKUTE, KOWUTO Lue
npeanpvemMe 3a NpuBAMYaHE Ha HOBM MHBECTUTOPM, M CPOKa, B KOMTO Te3N MepKkM e 6baaT MpUOoXEHW M B KOWTO CE& OYaKBa
[oroBopHUST GOHA Aa Bb3CTAHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTueuTe cu. CpokbT OT 10 paboTHM AHM 3amoyBa Aa Teye
OT M3TW4YaHeTO Ha 6 nocneagoBaTenHM Meceua.  YNpaeAsBaWOTO ApPY>XeCcTBO npeactaBs Ha KOH konue oT onoBecTeHaTa
MHbOpMaUMS A0 Kpas Ha cneaBaliMs paboTeH AeH crel OMoBECTSABAaHETO M M MHQOpMauus 3a pesynTatute OT npeanpueTute
Mepku Ao 10-0 UnCo BCEKM Mecel A0 AOCTUraHe Ha MUHMMASTHUSI pa3Mep Ha HeTHaTa CTOMHOCT Ha aKTUBUTE.
(2) HeTHaTa CTOMHOCT Ha aKkTuBWTe MO an. 1 e CToMHOCTTa Ha npaBaTa (akTuBuTe) Ha [oroBopHMst ®OHA, HaManeHa CbC
CTOMHOCTTa Ha HEroBMTE 3aAb/KeHNs (nacvem). HeTHaTa CTOMHOCT Ha akTMBWUTE Ha PoHAa ce onpeaens Mo peda Ha un. 20, an. 6
oT Te3u Mpasuna.
(3) (Orm. ¢ peterne Ha Cf ot 28.03.2012 r.)
(4) HeTHaTa CTOMHOCT Ha akTuBMTE Ha [JoroBopHMst PoHA ce yBenuYaBa MM HaMansBa CbobpasHo NpoMsiHaTa B 6posi 3ganeHu u
obpaTHO WM3KyMNeHW ASNOBE, KaKTO M B pe3ynTaT Ha NpoMsHaTa Ha MasapHaTa LeHa Ha uHBecTuumuTe Ha PoHAa M HerosuTe
3a4bJDKEHMS.

Ynen 13

Aanose
(1) AsnoBeTe, Ha KOWTO e pa3fesnieHo YUCTOTO MMYLEeCTBO Ha [loroBopHus ®oHp ca 6e3HannyHu (UHAHCOBM MHCTPYMEHTH,
perucTpvpanu no cMetku B LleHTpanHusa [lenosutap.
(2) ( m3m. ¢ pew. Ha Cf or 09.12.2025r.) HoMMHanHaTa CTOWHOCT Ha BCEKW €AWH AsiN OT YMCTOTO MMYLLECTBO Ha [l0roBOpHMS
®oHp e 0.51 (neTaeceT u eanH eBpoLIeHTa) eBpo.
(3) bposaT ganose Ha PoHAa ce NPOMeHs B pe3ynTaT Ha TaxHaTa npoaaxba unm obpaTHO 13KynyBaHe.
(4) Cpelly 3aKyneHuTe As10Be MHBECTUTOPUTE NPaBAT BHOCKM B Napw.
(5) AoroBopHuaT ®oHA MOXe Aa u3haBa Ha H6a3aTa Ha HETHaTa CTOMHOCT Ha aKTMBUTE CU M YaCTUYHM ASNIOBE CPELLly HarpaBeHa
napu4yHa BHOCKa C OnpeaeneH pasmep, ako cpeLly BHeceHaTa cyMa He Moxe Aa 6bae u3gaaeHo usio Yncio AsoBe.

Ynen 14

Peg 3a npuB/InyaHe Ha 3a€MHH CPEACTBAa ot LJorosopHns PoHA
(1) (M3m. ¢ pewerne Ha G/ ot 28.03.2012 r. u 23.12.2016 r.) YNpaBnsBalloTO APYXeCTBO M [lenosutapsiT, KoraTto AencTsaT 3a
cMeTKa Ha [loroBopHus hoHA, He MoraT fa Non3BaT 3aeMU OCBEH B C/lydauTe Mo an. 2 u 3. [eWCTBUSITa, U3BbPLUEHN B HapyLleHue
Ha NpeaxoAHOTO U3peYeHUe ca HeAEeNCTBUTENHM CNPSAMO NPUTEXaTENUTE Ha As0Be.
(2) (fob. c pewerne Ha Cf or 28.03.2012 r.) JoroBopHusT oHA MOXe fAa npuaobmea udyxpaecTpaHHa BanyTa MoCpeacTBOM
KOMMEeHCaLMOHeH 3aeM Npu YCoBus, onpeaeneHn ¢ Hapeaba.
(3) (4ob. c pewwerne Ha Cf ot 28.03.2012 r., u3m ¢ pewenne Ha G/ ot 15.05.2018 r.) JoroBOpHUST OHA MOXE Aa NOM3Ba 3aeM
f0 10 Ha CTO OT aKTMBMTE My, ako € MOony4yun paspelleHne oT KomucusaTa no npeasioxeHve Ha 3aMecTHWK-npeaceaaTens w
€HOBPEMEHHO Ca U3Mb/IHEHN CefHUTE YCI0BUS:
1. 3aeMbT e 3a CPOK, He MO-Ab/IbI OT TPY MeceLa, U e HeobxoamM 3a MOKPUBaHe Ha 3aAb/hHKeHMsTa Mo 06paTHOTO U3KynyBaHe Ha
asnoseTe Ha [JoroBopHust oHa;
2. ycnoBusiTa Ha AOrOBOPA 3a 3aEM He ca Mo-HebnaronpusTHY OT 0buyaliHUTE 3a Nasapa;
(4) (4ob. c pewerne Ha G/ ot 10.05.2012 r.) [oroBOpHUST QOHA MOXE Aa NOM3Ba NOBeYe OT eAnH 3aeM CaMO ako B €4VH U Cbly
nepvog oblwaTta cyMa Ha 3aemMuTe He Hageumwasa 10 Ha CTO OT akTUBUTE My.

Ynen 15
EMucnoHHa CcToiHHOCT
OanoseTe Ha [loroBopHUs ®oHA ce NpuaobMBaT N0 EMUCMOHHA CTOMHOCT Mo yn. 19, an. 1.

Ynen 16
Hegesnnmocr
(1) AoroBopHuaT ®oHA n3gasa M uskynysa obpaTHo uenu asnose. CbrnacHo un. 13, an. 5 ot Te3u lNpaswna n no peaa v npu
yCnoeusiTa, NpeasuaeHy B npaeunata Ha LeHTpanHus genosutap, JorosopHusaT ®oHA MOXe Aa u3aasa M YaCTUYHW AS/10Be.
(2) Korato gensbT (Usn Mnm YacTuyeH) NPpUHAANEXM Ha HAKOMKO Nvua, Te YNpaXKHABaT npaBaTta no Hero 3aefHo, KaTo onpeaensT
Mb/IHOMOLHMK. [Tb/IHOMOLWHWKBT CreaBa Aa € YNMb/IHOMOLWEH C U3PUYHO MUCMEHO HOTapuasHO 3aBEPEHO MbJIHOMOLHO CbracHO
3aKoHa.

Ynen 17
Knura Ha npurexxaresinre Ha 4A/10Be
KHuraTa Ha nputexatenute Ha asnose oT JoroBopHus ®oHA ce BoaM OT LieHTpanHus aenosutap.

Ynen 18
lMpexBbprissHe Ha Aa/10Be
[snosete Ha [loroBopHusi OHA Ce MPexBLPNSAT CBO6OAHO, 6€3 OrpaHMYEHNs WU YCIOBKS, NMPW CNAa3BaHe Ha M3WCKBaHWUATa Ha
JIENCTBALLOTO 3aKOHOAATENCTBO 3a CAENKU C 6€3HaNTMYHN (DMHAHCOBU UHCTPYMEHTMU.

Ynern 19
lpoaaxxk6a n o6parHo n3KkynysaHe Ha AA/10BE
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(1) AoroBopHuaT PoHA € 3aab/KeH NOCTOSHHO (Bceku paboTeH AeH) Aa npeanara As/0BETE CU Ha MHBECTUTOPUTE MO EMUCUMOHHA
CTOWHOCT, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAWH Asn.

(2) AoroBopHuaT ®oHA € 3aab/KeH, Mo MUCKaHe Ha npuTexaTenuTe Ha AsnoBe, Aa M3KynyBa obpaTHO Asn0BETE CU NO LEHa,
OCHOBaHa Ha HeTHaTa CTOMHOCT Ha aKTUBMTE Ha eAuH Asl, HaMasieHa C pa3xoauTe no o6paTHO M3KyryBaHe B pa3Mep Ha 2 (ABe)
Ha CTO OT HEeTHaTa CTOMHOCT Ha aKTVUBUTE Ha eauH Asn. MNpu U3aazieH YacTuueH asn 06paTHOTO U3KYMyBaHe ce M3BbPLUBA MO LEHa,
paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAWH As, HaMaNeHa C pa3xoauTe No 0bpaTHOTO M3KYMyBaHEe, YMHOXEHa Mo YacTTa
OT e4vH usn Asn, NnpuTeXxasaHa OT MHBeCTUTopa. MpeaxoaHuTe M3peyeHust He ce npuaraT B CilydanTe Ha cnupaHe Ha obpaTHOTO
M3KyrnyBaHe no 4. 21 ot Te3u Mpasuna.

(3) U3uncnsBaHe Ha HeTHaTa CTOMHOCT Ha akTMBWTE Ha [loroBopHMst ®OHA U Ha HETHATa CTOMHOCT Ha aKTUBWTE Ha eauH Asn ce
U3BbPLLUBA MO peaa Ha 4. 20 oT Te3u Mpasuna. Mpu M3UMCnsBaHe Ha HETHAaTa CTOMHOCT Ha aKTUBUTE Ha €AWH AN EMUCUOHHaTa
CTOWMHOCT M LieHaTa Ha 06paTHO M3KyryBaHe Ce 3aKpbIST A0 YETBbPTOTO YNCIO Ces AECETUYHMS 3HaK.

(4) B Mpocnekta Ha [oroBopHusi ®oHA MoraT Aa Ce CbAbpXaT YCNOoBMUS 33 MMHMMaNHa CTOMHOCT Ha CAEMKMTE MO MOKynKa W
ob6paTHO M3KyMnyBaHe Ha AsJ1oBe.

(5) (M3m. c perserne Ha Cf ot 28.03.2012 r. n 12.07.2012 r., 406. ¢ pewerne Ha Cf ot 15.05.2018 r.) Npogaxb6ata n obpaTHOTO
M3KynyBaHe Ha assnoseTe Ha [JoroBopHust ®oHA ce M3BbpLUBA OT YNpaBasaBaLwoTo [pyXeCcTBO OT MMETO M 3a cMeTKa Ha PoHaa no
€MWUCMOHHaTa CTOMHOCT WK LieHaTa Ha 06paTHO M3KynyBaHe, ONOBeCTeHa B Hal-61m3kus paboTeH AeH, cneaBall AeHs, B KOWTO
HanpaBeHO NCMEHOTO McKaHe. MNopbukaTa 3a MoKynka Ha As/I0Be Ce U3MbMHABA 40 pa3Mepa Ha BHeCeHaTa OT MHBECTUTOpA CyMa,
KaTo 6poAT Ha 3aKyrneHuTe AA/0BE Ce 3aKpbI/isiBa KbM MO-MAnKoTO LSO YMCNO, a Cpelly ocTaTbka OT BHeCeHaTa Cyma ce u3gaBa
YyacTuyeH Asn, OnMcaH A0 YETBbPTUS 3HAK Cned AeceTvdHaTa 3anetas, No peda, npeasvaeH B npaswnata Ha LeHTpanHus
nenosutap. oroBopHUSIT hOHZ HsMa NpaBo Aa eEMUTUPA ASSIOBE, YMSITO EMUCMOHHA CTOMHOCT He € M3LSSIOo 3aniaTeHa.

(6) Bcnukn nopbuku 3a npogaxba, CbOTBETHO 3a 06paTHO M3KyMNyBaHe Ha AsnoBe Ha [1oroBopHus ®oHA, Nony4yeHu B nepvoaa
Mexzay [ABE M3YMCIISIBaHUS Ha eMUCUMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe, Ce M3Mb/HSBAT MO e4Ha M Cblia
CTOWHOCT.

(7) (U3m. ¢ peermne Ha Cf ot 23.12.2016 r) NopbykuTe 3a NOKynka Ha Asnose Ha [JoroBOpHUS POHA Ce U3MbJHSBa B CPOK A0 7
[OHW OT JaTaTa Ha nogasBaHe Ha nopbykaTta. [NopbukuTe 3a 06paTHO M3KynyBaHe Ha AsnoBe Ha [JoroBOpHUS OHA Ce U3MbIIHSBA B
cpok Ao 10 gHu oT AaTaTa Ha nogaBaHe Ha nopbykaTta.

(8) JonmbnHuTeNHM yCnoBus BbB Bpb3Ka C NpoaaxbaTta u 06paTHOTO M3KynyBaHe Ha AsnoseTe Ha JoroBopHus ®oHf ce Cbabpxat
B [MpunoxeHue NO 1, npeacTaBnsiBallo HepasaenHa vacT oT Te3u lNpasuna.

Ynen 20

HerHa crosiHocT Ha akTnBuTe Ha fJoroBoprns @OoHA M HETHA CTOHMHOCT Ha aKTHBHMTE Ha eANH AT,
(1) (M3m ¢ pewerne Ha G or 15.05.2018 r.) HeTHaTa CTOMHOCT Ha aKTVMBWUTE Ha [loroBopHUst GOHA M HeTHaTa CTOMHOCT Ha
aKTVMBUTE Ha €OWH [Asn Ce onpefensT Bceku paboTeH AeH Mpu yCioBusiTa M MO peAa Ha [AEMCTBALLOTO 3aKOHOAATENCTBO W
MpaBunata 3a oueHka Ha nopTdenna M 3a onpefensHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®oHAA, KOUTO CbAbpXKaT
NpUHLMNWUTE M METOAMTE 3a OLIEHKA HAa aKTUBUTE W MacvMBUTE, KaKTO M CUCTEMaTa 3a OpraHu3auus Ha Tasu AeVHOCT..
(2) (U3m ¢ pewenne Ha Cf ot 15.05.2018 r.) YnpasnsasawoTo [JpyXecTBO npunara CYETOBOAHW NOSIUTUKM U nNpoueaypu, NpueTw,
npunaraHu 1 NoALbPXaHU B CbOTBETCTBME C MeXAyHapoAHWTE CHETOBOAHM CTaHAapTW, KOWTO rapaHTMpaT, Ye HeTHaTa CTOMHOCT
Ha aKTuBMTE Ha [JoroBOpHMS (hOHA € TOYHO M3YMCIIEHA Bb3 OCHOBA HA CYETOBOAHOTO OTYMTAHE M Ye MOPbUKWUTE 3a MOKYMNKa M 3a
06paTHO U3KyNyBaHe Ha AsioBe Ha POHAA Ce U3MbJIHABAT TOYHO Bb3 OCHOBA Ha HETHATa CTOMHOCT Ha aKTMBUTE.
(3) M3m. ¢ pewenne Ha Cf ot 12.07.2012 r u 15.05.2018 r.) HeTHaTa CTOMHOCT Ha akTveWTe Ha [oroBopHus ®oHA M HeTHaTa
CTOMHOCT Ha aKTVMBWUTE Ha eAWH [sN ce OonpefensT He Mo-kbCHO OT 14 yaca Ha Bcekn paboTeH feH, crneaBall [ieHs], 3a KOWUTO ce
OTHacs oueHkaTta. pu M3UMCNsSBAaHETO Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ce WM3BbPLUBA M HAUUCNSIBAHE Ha Ab/HKUMUTE
Bb3HarpaxaeHusi Ha YnpaBnsiBawoTo [JpyXecTBO, KAaKTO M Ha ApPYyruM pasxoau B CbOTBETCTBME C HOPMATUBHUTE W3UCKBaHWSA U
CKJIIOYEHWTE A0r0BOPM.
(4) (Usm. c pewermne Ha Cf or 12.07.2012 r. n 15.05.2018 r.) MNpn nbpBOHa4YanHO NpuaobusaHe (Npu3HaBaHe) aKTUBUTE Ha
[JoroBopHust ®oHA, ce oLeHsiBaT Mo LieHa Ha npuaobusaHe. MocneaBallo oueHsiBaHe Mo crnpaBeannBa CTOMHOCT Ce M3BbpLUBA 3a
BCAKA LEHHAa KHUra, (OUHAHCOB MHCTPYMEHT W [APYr aKkTuB, BK/OYMTENHO W 3a MbpBOHAYasHO MpU3HATUTE KbM JaTtaTta Ha
oueHKaTa, Nno pea M HauuwH, npeasuaeHu B lNpaBunaTta 3a OUEHKa, MpY CNa3BaHe Ha W3MCKBAaHWSATA Ha HOPMaTUBHUTE aKTOBE,
MeXAyHapoAHUTE CTaHZApTM M MPaKTUKM, W YyKasaHusiTa Ha KOH. AKTMBMTE, AEHOMUHUPAHW B Yy>XAECTpaHHa BanyTa, ce
M34nCNSBaT MO LieHTpaneH Kypc Ha BHB, 0bsiBeH B AeHs, 3a KOMTO ce OTHacs oLeHKaTa.
(5) (M3m. ¢ peerne Ha G ot 12.07.2012 r.) CTOMHOCTTa Ha nacvBuTe Ha PoHAa € paBHa Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM
Ha KPaTKOCPOYHUTE W AbAFOCPOYHUTE 3aAb/DKEHWUs Mo 6anaHca KbM [AEHSs, 3@ KOWTO Ce OTHACs OUeHKaTa. 3afdb/DKEHMsITa,
[EHOMUHMPaAHN B YyX/JecTpaHHa BanyTa, Ce M34MCisBaT Mo LeHTpaneH kypc Ha BHB, obsiBeH B feHs, 3a KOWTO ce oTHacs
oLeHkaTa. MacmBuTe ce OLEeHSBAT CbracHO AeMCTBALUMTE CHETOBOAHM MPAKTVKM B MOMEHTa Ha U3BbPLUBAHE Ha OLEeHKaTa.
(6) HeTHaTa CTOMHOCT Ha aKTMBUTE Ha [JoroBopHUst OHA ce U3UNUCNISBA, KaTo OT CTOMHOCTTA Ha BCUMYKM aKTUBW, OLIEHEHM MO peaa
Ha an. 4 v MNpaBunaTa 3a OLUeHKa, Ce U3Baau CTOMHOCTTa Ha BCUYKM NACUBM, U3UMUCTIEHA CbracHo an. 5.
(7) HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eAMH AN € paBHa Ha HeTHaTa CTOMHOCT Ha akTueBuTe Ha [loroBopHus ®oHA, nM3uMcneHa
CbllaCHO npeaxogHuTe pasnopeabu, pasgeneHa Ha 6posi Ha aanosete Ha ®PoHaa B 06pblieHME KbM MOMEHTa Ha TOBa
onpegensHe.
(8) (M3m. ¢ pewerne Ha Cf ot 28.03.2012 r., 15.05.2018 r. u 14.09.2022 r.) Bcekn paboTeH AeH YnpasnssawoTto [pyxecTBo
ny6nukyBa no NoaXoAslLY HauuH, onpeaeneH B NPOCNeKTa EMUCUOHHATa CTOMHOCT M LieHaTa Ha 06paTHO U3KynyBaHe Ha AsNoBeTe
Ha [oroBopHus ®oHA. YnpasnssBawoTo Apyxectso npeactass B KOH u nybnukyBa Mo HaumH onpedeneH B Mpocnekrta u
0606LeHa UHopMaums 3a 06sBEHNTE EMUCMOHHU CTOMHOCTM M LIEHM Ha 0BpaTHO M3KyMyBaHe Ha AS/IOBETE BEAHbLX MECEYHO, B
CPOK A0 Tpu paboTHWU AHM Creq Kpasi Ha Mecela.
(9) (M3m. ¢ pewwermne Ha G ot 15.05.2018 r.) Npy HECLOTBETCTBME HAa FOPHUTE anMHeEN C NOCNeABaLlLM NPOMEHN B HOPMATUBHUTE
aKTOBE, Kacaeluy ornpefensiHeTo Ha HeTHaTa CTOMHOCT Ha akTuBWTe Ha [loroBopHusi ®OHA, ce mpunarat HOBUTE HOPMAaTMBHM
pasnopeabu. B Te3n cnyvan YnpasnssawoTo [pyxectso npusexaa [MpaBunata Ha ®oHAa B CbOTBETCTBME C HOPMATUBHUTE
NMPOMEHM B Hal-KPaTKUSi pa3yMeH CPOK.
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Ynen 21
YcnoBns n peg 3a BpeMEHHO crivpaHe Ha 06paTHOTO H3KyyBaHe
(1) Mo peweHne Ha YnpaenasawoTo [pyxectBo [JoroBopHUSAT ®oHA MOXe BPEMEHHO Aa cripe 06paTHOTO M3KymnyBaHE Ha CBOMTE
[s510Be CaMO B M3KKYMTENHU Cllydan, ako obcTosTencreata ro HanaraT M CMMpaHeTo € OnpaBAaHo C Orfie[ Ha MHTepecuTe Ha
npuTeXxaTenuTe Ha ASN0BE, BKIOUUTENHO B ClIeAHUTE CllyYau:

1. (M3m. ¢ pewenne Ha G ot 22.07.2008 r.) KoraTo Ha perynupaH nasap, Ha KOWTO CbLIECTBEHA YacT OT aKTUBUTE Ha
[JoroBopHust ®oHA ce KOTUpAT WK TbpryBaT, CKIIOYBAHETO Ha CAENKM e MpekpaTeHo, CNPSHO MM € MOANIOXKEHO Ha OrpaHuyeHus
— 32 CpOKa Ha CMMPAHETO, UIN OrpaHNYaBaHETo;

2. KoraTo He MoraT Aa 6bAaT OueHEeHW MpaBWIHO aKTUBWUTE WM NacuBuTe Ha [oroBopHus ®oHA nnv YNpaBnsiBalloTo
APY>XeCTBO He MOXe fa Ce pa3snopexaa C aktuBute Ha ®oHaa, 6e3 fa yBpeau MHTepecuTe Ha npuTexaTenuTte Ha As/oBe — 3a
CPOK A0KaToO Tpae HEBb3MOXHOCTTa;

3. (U3m. ¢ pewenne Ha G ot 28.03.2012 r.) OT MOMEHTaA Ha B3eMaHE Ha pelleHne 3a npekpaTsiBaHe unn npeobpasyBaHe
ype3 C/IMBaHe MM BnBaHe Ha [JoroBopHus GoHA — A0 NPUKIIOYBaHe Ha npoueaypara;

4. B C/lyyalt Ha OTHEMaHE Ha NMLEH3a Ha YNpaBnsiBalWoTo [Jpy>XeCTBO WM HanaraHe Ha OrpaHUYeHWsl Ha AeHOCTTa My,
unu gpyra nogobHa npuuunHa, nopagu KosiTo € HEBb3MOXXHO M3Mb/IHEHMETO Ha 3aAb/DKEHMSTa My MO ynpasfieHve Ha [JoroBopHus
®oHA 1 MoraT Aa yBpeasT MHTepecuTe Ha NpuTexaTenuTe Ha HeroBuTe AsSN0BE - 33 MUHMManHUS HeobxoaMM CpPoK, HO He rnoBeye
oT 1 mecey;

5. (U3m. ¢ pewermne Ha Cf ot 28.03.2012 r. n 23.12.2016 r.) B cny4ail Ha pasBasisiHe Ha Aoroeopa ¢ [lenosuTaps nopaam
BMHOBHO HEroBO MOBeAEHME, OTHEMaHE Ha NnLeH3a Ha [leno3utaps Uan HanaraHe Ha ApYry OrpaHUYeHust Ha AeMHOCTTa My, KOUTO
NpaBsAT HEBb3MOXHO M3Mb/IHEHWMETO Ha 3aAb/DKEHWATA My MO AOroBopa 3a Aerno3vTapHu YCnyrm Wan MoraT Aa YBpeasiT
MHTEpeCUTE Ha NpUTEXaTeNnTe Ha AsnoBe Ha PoHAa — 38 MMHUManNHKS HeobxoAMM CPOK, HO He NnoBeye OT 2 MeceLa.

(2) M3m. ¢ pewerme Ha Cf or 22.07.2008 r.) YnpaBnaBalloTo Jpy>XecTBo He3abaBHO crnivpa npoaabaTta Ha As/I0Be B CllyYait, ye
BPEMEHHO € MpeycTaHoBeHO 06paTHOTO M3KynyBaHe Ha Aasnose Ha [JoroBopHus ®OHA M Hapexga Ha nuuaTta, Ha KOUTO e
[EenernpaHo M3BbPLUBAHETO Ha [AEWCTBMS MO npoaaxbata M 06paTHOTO M3KynyBaHe Ha AsnoBe Ha doHAa Aa NpekpaTtsaT
NPUMEMAHETO Ha NOPbYKM 3a Npoaaxba u 06paTHO M3KyMNyBaHe Ha ASNOBE 3@ CPOKa Ha CMMPAHETO. B Te3n cnyyam npekpaTsiBaHETO
Ha Ny6MYHOTO MpefnaraHe e 3a Cpoka Ha BPEMEHHOTO CMMpaHe Ha 0bpaTHOTO M3KymnyBaHe, CbOTBETHO 3a Mepuoda, C KOUTO e
YAbJDKEH CPOKa Ha BPEMEHHOTO CnvpaHe Ha 06paTHOTO M3KynyBaHe Ha As/0Be.

(3) (M3m. ¢ pewerne Ha C4 or 22.07.2008 r. n 28.03.2012 r. n 23.12.2016 r.) YnpaBnsiBalWoOTO APYXECTBO OT MMETO Ha
[HorosopHusa ¢oHA yBeaoMmsiBa 3a obcrosTencreata no an. 2 KOH n CbOTBETHUTE KOMMETEHTHW OpraHM Ha BCUYKU AbpXXaBu
USIEHKW, B KOWUTO Mpeasara Asf0BeTe CU 3a B3eTOTO pelleHne A0 Kpasi Ha paboTHUS AeH, CbOTBETHO yBeAOMsIBa 3a Bb306HOBsIBaHe
Ha 0bpaTHOTO M3KynyBaHe A0 Kpas Ha paboTHMS AeH, npeaxoxaally Bb30b6HOBsSBaHETO, KakTo u [eno3uTaps. YnpaBnssalloTo
OPY)XECTBO YBEAOMSI MpuTeXaTenuTe Ha AsS/0BE 3a B3ETOTO pelleHMe 3a CnupaHe Ha obpaTHOTO M3KynyBaHe, KakTo W Mpu
nocneadsallo pelleHrMe 3a Bb3CTaHOBSIBAHETO My. YMpaBnsBaWOTO APYXEeCTBO, OMOBECTSABA Ha WHTEPHET CTpaHuuaTta cu
peLleHVEeTO 3a CnnpaHe Ha 06paTHOTO M3KyMnyBaHe, CbOTBETHO 3a Bb30OHOBSABAHETO My.

(3a) (4oéb. c pewenme Ha CA ot 22.07.2008 r., u3m. ¢ peweHne Ha G/ ot 28.03.2012 r., 23.12.2016 r. u 27.01.2017 r.) B cnyvai
ye Cce Hanara yab/kaBaHe Ha Cpoka no an. 1, ynpaensiBaloTo APYXXECTBO e ASTbXHO Aa yBeAOMU 3a TOBa Mo peaa Ha un. 22, an. 2
n 4 30KUCAOMNKN komucmnaTta u [enosuTtapss He No-KbCHO OT 7 AHW Npeay M3TUYAHETO Ha MbpBOHAYaNHO orpeaeneHust OT Hero
CPOK. AKO CPOKbT Ha CMMPAHETO € MO-KpaTbK OT CefleM AHW, BKIUMTENHO B ClyvanTe, Korato o6paTHOTO u3KynysBaHe e 6uno
CMpsIHO MOpPaay TEXHWUYECKM MPUYMHK, YNPaBNSBALLOTO APYXXECTBO W3BLbPLUBA YBEAOMJIEHMSITA MO MPeAX0oAHOTO U3pedeHue Ao
Kpas Ha paboTHUS AeH, Npeaxoxaall AaTtaTa, Ha KoaTo e Tpsabeano aa 6bae nogHoBEHO 06paTHOTO U3KYNyBaHe.

(4) (4ob. c pewerne Ha Cf ot 22.07.2008 r., usm. c pewerHne Ha Cf ot 23.12.2016 r. n 27.01.2017 r.) Tlopbykute, nogafaeHu
cnep nocnegHoTo obsiBsiBaHe Ha LieHaTa Ha 06paTHO M3KynyBaHe npeay HavanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO CnupaHe, He ce
M3Mb/IHSABAT. YNPaBsBalOTO APY)XECTBO Bb3CTaHOBSIBA CyMUTE Ha MHBECTUTOPUTE, MOAANM MOPbYKM 3@ MOKYNKa Ha AsnoBe, Mo
6aHKoBaTa MM CMETKa WM Ha KacaTa Ha [pY)XeCTBOTO A0 Kpas Ha paboTHWSI AeH, CneaBall [eHs,, B KOUTO € B3eTO peLleHue 3a
CnvpaHe Ha eMUTUPaHeTO Ha AsoBe.

(5) (4oé6. c pewenmne Ha G or 22.07.2008 r.) EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe crief, Bb306HOBSIBaHE Ha
obpaTHOTO M3KynyBaHe TpsibBa Aa 6bae 06sBeHa B AeHs, npeaxoxaaly Bb3obHoBsiBaHeTo. CneagalwloTo onpeaensHe u obsassBaHe
€MWUCUOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KYMyBaHe Ce M3BbPLUBA B AHUTE, MOCOYEHM B NMPOCMEKTA.

(6) (TlpegmwHa an.4, usm. ¢ pewerne Ha G or 22.07.2008 r.) ObpaTHOTO U3KynyBaHe ce Bb30OHOBSIBa OT YMpaBnsiBalOTO
[py>xecTBO C M3TUYAHETO Ha CPOKa, OnpefeneH B pelleHMEeTO 3a CnMpaHe Ha 06paTHOTO M3KymnyBaHe, CbOTBETHO B peLUEHMETO 3a
yOb/MHKaBaHe CPOKa Ha CriMpaHe Ha 0bpaTHOTO M3KynyBaHe. YBeAOMSBAHETO 3a Bb30OHOBSIBaHE Ce M3BbPLUBA MO pefa Ha an. 3 u
3a no-rope.

Ynen 22

PenrBecrupare Ha goxoga Ha PoHAaa
(1) AoroBopHuaT ®oHA He pasnpepens AOXOA, BKIUMTENHO A0XOAA CbrAaCHO 3aBEPEHWUs OT PerucTpyupaH OAUTOP rOAMLLEH
(rHaHcoB oTYeT Ha PoHAQA, MeXAy NpUTEXaTeNnTe Ha HEroBUTE ASTOBE.
(2) YnpaBnsiBawwoTo [py>XeCcTBO peuHBECTUpa Aoxoda Ha [JoroBopHus ®oHa Mo an. 1 B HeroBaTa AEMHOCT C Orfie HapacTBaHe Ha
HeTHaTa CTOMHOCT Ha akTBUTe Ha PoHAA, B MHTEPEC Ha NpUTEXaTenuTe Ha asnose oT GoHAaa.
(3) PevHBecTUpaHeTO Ha AOXOAA Ce U3BbPLUBA B CbOTBETCTBME C MHBECTULIMOHHUTE LieNn, CTpaTerMmn, NoANTUKA U OrpaHUYeHns Ha
®oHpa, Npy OTYUTaHE Ha KOHKPETHUTE MasapHW YC/oBKUS M NpKU CnasBaHe Ha 3aKoHa, yKasaHusTa Ha KOH u BbTpelHuTe aktose
Ha ®oHpa.

PA3EN III
NMPABA HA NPUTEXXATEJIUTE HA AANTOBE
Ynew 23
lNMpaBa Ha nHBecruropmure BbB DoHga
Bceku asan Ha JoroBopHus ®oHA AaBa cnegHWTe npaBa Ha CBOS npuTexaTten:
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1. npaBo Ha obpaTHO M3KynyBaHe Ha aena oT JorosopHus OoHa;

2. NpaBoO Ha NMNMKBUAALMOHHA KBOTa;

3. NpaBo Ha MHdOopMaums.

4. (U3m. ¢ pewerHne Ha ] ot 11.06.2018 r.) npaBo Ha noaaBaHe Ha Xanba Ao YNpaBnsBawoTo APY>XECTBO.

Ynen 24

lMpaBo Ha o6paTHO U3KynyBaHe
(1) (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r. n 10.05.2012 r.) Bcekn nHeectutop B [oroBopHust ®oHA MMa NpaBo, B paboTHOTO
BpeMe Ha ruweTata 3a npogaxba, Aa UCka npuTexaBaHWUTe OT Hero AsnoBe fAa 6baaT uskyneHn obpaTtHo oT [JjoroBopHus doHA
npu ycnosusTa, npeasuaeHn B Te3u MNpasuna u MNpocnekTa, OCBeH KOrato 0bpaTHOTO M3KynyBaHe e CMpsiHO B NpeaBuAeHWTe B
3aKoHa wunwv Te3u MNpaeuna ciyyau.
(2) UckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa Ce OTHAacs 3a YacT WM 3a BCUYKW MpUTEXaBaHW OT MHBECTMTOpa uUenu wnu
YaCcTUYHN AsNOBeE.
(3) ObpaTHOTO M3KyMnyBaHe Ha ASNOBETE CE U3BbPLUBA MO LiEHA, paBHa Ha HETHaTa CTOMHOCT Ha aKTMBWUTE Ha eAuH As/, HamaseHa
C pa3xoaute No obpaTHOTO m3kynyBaHe. Mpu usgageH YacTuueH Asn 0bpaTHOTO M3KyrnyBaHe Ce M3BbpLUBa MO LeHa, paBHa Ha
HeTHaTa CTOMHOCT Ha aKTUBMTE Ha €AvH A, HaManeHa C pa3xoauTe Mo 0bpaTHOTO M3KyNyBaHe, YMHOXKEHA MO YacTTa OT eauH
Lsin aan, npuTexasaHa oT MHBEeCTUTOopa.
(4) (M3m. ¢ pewwermne Ha Cf ot 23.12.2016 r) Nopbukute 3a 06paTHO U3KynyBaHe Ha AS/I0BE Ce U3MbHABAT B CPOK A0 AeCEeT AHU
no nbpeaTa LeHa Ha 06paTHO n3KynyBaHe, obsiBeHa crnef AeHs Ha NoAaBaHe Ha nopbykaTta.

Ynew 25
lpaBo Ha TMKBHAAYNOHHA KBOTa
Bcekn MHBECTMTOP MMa MpaBO Ha YacT OT MMYLLECTBOTO Ha ®PoHAa Npu HeroBaTa NMKBUAALMS, CbOTBETHA Ha MpUTEXaBaHUTE OT
Hero AsnoBse.

Ynen 26
lpaso Ha nHghopmayns
Bcekn nHBeCTMTOp MMa NpaBo Ha MHdbOpMaums, Cbabpxalla ce B [NpocnekTa u NnepmoanyHnTe oT4eTN Ha [JoroBopHus doHA, KakTo
1 Ha apyra nybnuyHa nHdopmaums oTHocHo doHga.

PA3AEN IV
OPrAHU3ALMUA U YNPABJIEHUE HA ®OHAA
Ynen 27
O6wyn paznopenbm
(1) YnpaBnsiBawoTo [pyxectBo opraHu3npa [loroBopHus ®oHA, KaTo npuemMa HactoswwmTe Mpasuna, Mpocnekta u MNpaBunaTa 3a
OUEHKa W ApyrM akToBe, HEo6XOAMMU 33 HEroBOTO YCTPOMCTBO M (DYHKUMOHMpPAHEe, MNodaBa 3asiB/ieHNe 33 M3[aBaHe Ha
paspelieHne o1 KOH 3a opraHmsaums v ynpaeneHve Ha ®oHAa U OCbLUECTBSBA APYrY NOACOHU OpraHn3aLMOHHM AEACTBUS.
(2) Ynpaenssawoto [pyxectBo ynpaenssa [loroBopHusi ®oHA KaTo B3eMa HeobxoauMMuTe pelleHusi, CBbp3aHuM C HerosaTa
opraHusaums, MyHKUMOHMpaHE U NpekpaTaBaHe. PelieHnsaTa no npeaxoaHOTO uspedeHue ce B3emat oT CbBeTa Ha AMpeKTopuTe
Ha YnpasnasaloTo [pyXecTBo.
(3) MHBECTMUMOHHWTE pelleHnss OTHOCHO akTuBWUTe Ha [loroBopHus ®oHA ce B3eMaT OT MHBECTULUMOHHMS KOHCYNTaHT Ha
YnpasnasawoTo Apy»XecTBo.
(4) (M3m. ¢ pewerne Ha ] ot 22.07.2008 r.) Pewwenunsita no an. 2, CBbP3aHu C TEKYLLOTO OnepaTuBHO ynpasneHue Ha GoHaa ce
B3e€MaT CbBMECTHO OT M3nbnHutenHuss uneH Ha CobBeTa Ha aupektopute (M3nbnHutenuus [Aupektop) wu pokypucta Ha
YnpasnsasawoTo Apy»ecTso.

Ynen 28
lNpegcrasuresicreo Ha oHAa
(U3m. ¢ pewenne Ha ¢ ot 22.07.2008 r.) OorosopHussT ®oHA ce NpeacTaBnsiBa npea TPETUM nvua OT fmMuaTa, NpeacTaBnsiBalum
YnpaensiBawoTto AdpyxectBo (M3nmbnuutenHus [Oupektop M [NpoKypucTa), KOUTO AeilCTBaT OT MMETO Ha YnpaBnsBalloTo
[py>XecTBo, KaTo NOCOYBAT, Ye AEMCTBaT 3a CMeTKa Ha PoHaa.

Ynen 29
PobKoBOgHM MPHHYHMITH Ha yripaB/ieHNne Ha PoHAa. [b/Dxknuma rpyxa

(1) Asm. c pewenne Ha Cf or 23.12.2016 r. n 27.01.2017 r.) YnpaBnsBawoTo [pyxecTBo, uieHoBeTe Ha CbBeTa Ha
[OVPEKTOPUTE, MPOKYPUCTa U HErOBUAT MHBECTULIMOHEH KOHCYNTAHT Ca [UTbXXHW A3 AEWCTBaT B Hal-A06pUS MHTEPEC Ha BCUMYKU
npuTexarenn Ha asnose B [JoroBopHus ®oHA, KaTo ce pbKOBOAST CaMO OT TO3M MHTEPEC Npu ynpasneHne Ha OoHaa.
(2) MNpn B3eMaHe Ha peleHns U OCbLUeCcTBsBaHe Ha (yHKUMUTE NO ynpasneHne Ha [oroBopHust ®oHA uneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe Ha YnpaBnsaBawoTo [pyXecTBo ca ATbXHU:

1. aa peicTBaT YECTHO M MPOMECMOHAIHO C LeN 3aluTa Ha MHBECTUTOPUTE U OCUrypsiBaHe CTabWIHOCTTa Ha nasapa Ha
LEHHU KHWXKA, C YMEHUS, CTapaHue U rpmxa Ha Ao6bp Tbproeel (NpodhecMoHanucT) Nno HauuH, KOWTO 060CHOBAHO CUMTaT, Ye € B
MHTEpEeC Ha BCUYKM MpuUTexaTenu Ha asnose Ha PoHAa M KaTo nonseaT caMo MHdopMaums, 3a KoSTo 060CHOBaHO cuuTaT, ve e
[OCTOBEPHA W MbJHA;

2. fa npeanouynTaTt MHTepeca Ha npuTexartenuTe Ha asnose Ha PoHaa npes cBos cO6CTBEH MHTEpeEC;

3. Aa u3bdAreaTt Npekn Uam KOCBEHW KOHMIMKTM MeXAy CBOSI MHTEpeC M MHTepeca Ha npuTexaTenuTe Ha As/10Be Ha
®oHAaa, a ako TakMBa KOHMIMKTU Bb3HWKHAT — CBOEBPEMEHHO W MbJIHO MM pa3KpuBaT MUCMEHO Npes CbOTBETHMS OpraH U He
Yy4acTBaT, KaKTO W HEe OKa3BaT BUSIHWE BbPXY OCTAHANMTE YSIEHOBE Ha CbBETa NPU B3EMAHETO Ha PELLEeHUs B Te3n Ciydau;
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4. [1a He pa3npoCcTpaHsBaT BbTpellHa MHbopMaums 3a PoHAa U cnep KaTo NpecTaHaTt Aa 6bAaT YfeHOBE Ha CbOTBETHUTE
opraHu, Ao Ny6/MYHOTO OMOBECTABAHE Ha CbOTBETHUTE O6CTOATENCTBA CbIMACHO 3aKOoHa.
(3) Pa3nopeabute Ha an. 2 ce npunarat U CnpsMo (U3UYECKUTE LA, KOUTO NPeACTaBNAaBaT OpUANYECKU NULa — YSIEHOBE Ha
CbBETA, KaKTO M CNpsIMO MPOKYPUCTUTE.

Ynern 30
DyHKYNN 110 yrnipasrieHne Ha PoHga

(1) YnpaBnsiBawoTo [py>XecTBO € A/TbXHO Aa ynpaB/siBa AeMHOCTTa Ha ®oHAa KaTo M3BbpLUBA:

1. HabupaHe Ha napu4HK cpeacTsa Ype3 NybnnyHO npeanaraHe Ha asanose (nNpodaxba Ha asnose Ha ®oHAaa);

2. (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r.) vHBeCTMpaHe Ha HabpaHWTe napu4yHW CPeacTBa B NPEXBbPASEMU LEHHU
KHWXa U MHCTPYMEHTU C (DUKCMpaHa AOXOAHOCT;

3. obpaTHO M3KynyBaHe Ha AsnoBeTe Ha ®oHaa.
(2) YnpaBnsBsawoTo [pyxecTBo npogaBa W u3kynyBa obpaTHO AsnoBeTe Ha [oroBopHust POHA, KaTo 3a OCbLIECTBSBAHE Ha
KOHTaKT C MHBECTUTOPUTE OCUTrypsiBa Mpexa OT “ruweTa” (oducn) 3a U3BbPLUBAHE Ha MOCOYEHUTE AENCTBUS.
(3) (M3m. ¢ pewenne Ha Cf or 22.07.2008 r. n 28.03.2012 r.) ®yHKUMUTE Ha YNpaBnsBawoTo [py>XeCTBO MO MHBECTMPaHE Ha
HabpaHUTe MapuMyHU CpeACcTBa BK/IOYBAT aHaNM3 Ha Nasapa Ha LEeHHW KHWXa, hopMupaHe Ha nopTdein OT LeHHU KHWXa 1 apyru
WHCTPYMEHTU C (UKCMpaHa [AOXOAHOCT, peBu3usi Ha dopMupaHus nopTdeln M oueHka Ha HeroBaTa edeKkTuBHOCT. [Mpu
OCbLLECTBSIBAHE Ha [AEMHOCTTa CU YnpaBnsiBalwoTo [pyxecTBO (opMMpa WHBECTULMOHHU pelleHWst U [aBa HapeXAaHusl 3a
TAXHOTO M3MbJ/IHEHWE HA YMb/IHOMOLEHUTE OT HEro WHBECTULMOHHW MOCPefHWLM, C M3KIIKOYEHME Ha CiyvauTe Ha MbpBUYHO
nybnnyHO npeanaraHe wnn CAENKM C LUEHHU KHWXKA W MHCTPYMEHTM Ha napuyHua nasap no 4n.38, an.l, 1.9, 6."a" n an.2 ot
3OKNCAOMNKW. B nocnegHuTe cny4vam CAENKUTE Ce U3MbIHABAT NPSKO OT YNpasnssawoTo [py>ecTso.
(4) U3m. ¢ pewerne Ha G ot 23.12.2016 r) Npu ocblIeCTBSIBaHE Ha AeMHOCTTa no an. 1 YnpaensiBawoTo [ApyXecTBo U3dnucnssa
HCA Ha eauH pasn, eMUCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO M3KynyBaHe Ha AsnoBeTe Ha ®oHAa MOA KOHTpOsia Ha
[enosuTaps, BOAU CYHETOBOACTBOTO, MOAABPXA W CbXPaHsiBa OTYETHOCTTA U U3MbJIHABA BCUYKU APYrn NOAOOHN 3a4b/IKEHUS.
(5) YnpaBnsiBawoTo [pyXecTBO YyrpaBfsiBa pekfaMHaTa M MapKeTMHroBaTa AeWHOCT Ha [loroBopHust ®oHA v noaabpxa
nHdopmaumns 3a PoHaa Ha cBosATa CTpaHuua B MHTepHeT.
(6) (U3m. ¢ pewenne Ha Cf or 22.07.2008 r.) YnpaBnsiBalloTo [py>XeCcTBO CbxpaHsiBa LsiaTa AOKyMeHTaums u MHbopMaums,
CBbP3aHU C AeMHOCTTa Ha (hOHAA, BKITHOUUTENHO:

1. npaBunaTa Ha AOroBOpHUS (HOHA;

2. NpOTOKONUTE OT 3aceAaHusiTa Ha CbBETa Ha AMPEKTOpPUTE Ha yNpaB/siBalloTO APYXXECTBO C B3€TW peLleHus], Kacaelum
[enHocTTa Ha hoHAaa, BbB (hopMa, KOSTO M3K/IOYBA 3a/IM4aBaHe UK NOAMSIHA Ha CTPaHWULM UM OTAENHM YacTu OT THX;

3. (Mzm. c pewerne Ha Cf ot 28.03.2012 r.) CbOTBETHUTE LOKYMEHTU WU uHdopMaums no 4yn.110, an. 1, 1. 4 — 9 ot
Hapenba 44.
(7) (doé6. c pewerne Ha G ot 22.07.2008 r., n3m. ¢ pewenne Ha G/ ot 23.12.2016 r) [JoKkyMeHTUTE Ce CbXpaHaBaT Mo peaa 3a
CbXpaHsiBaHe Ha AbpXXaBHMS apxuBeH (oHA, KaTo cyeToBOAHATa MHGOPMaUMsl U LOKYMEHTauMsl ce CbXpaHsiBaT B CPOKOBETE Mo
yn. 12 ot 3akoHa 3a CHETOBOACTBOTO, @ OCTaHaNUTe AOKYMEHTU 1 nHdopMaums - 3a CPoK 5 roamnum.
(8) (Mpegmiura an.6, nsm. ¢ peierne Ha G ot 22.07.2008 r.) YnpaBnaBalloTo [py>KecTBO U3BbPLUIBA U BCUYKM APYrU AENHOCTY,
KOWTO ca HeobXxoAMMM BbB BPb3Ka CbC 3aKOHOCHOOPA3HOTO yHKUMOHMPaHe v npekpaTtsBaHe Ha ®oHaa.
(9) (MpeguwHa an.7, usm. ¢ pewerne Ha G4 or 22.07.2008 r.) MNpu OCbLLECTBABAHE Ha AEMHOCTTA NO ynpaBieHe Ha [JoroBopHus
®oHa YnpaensasawoTo [pyXecTBO € ANbXHO Aa OCbLIECTBABA MHBECTULMOHHATA NOUTMKA C Ornes NocTuraHe MHBECTULMOHHUTE
uenn Ha ®oHAa, Aa crnasBa MHBECTULUMOHHUTE OrpaHMuYeHusi, NpeaBuMAeHN B 3aKoHa, B Tesn lNpasuna u B lNpocnekTa, KakTo U aa
cna3ssa lNpaBunaTa 3a oueHka, MpaBunaTta 3a pucka u Apyrute BbTpelHN akToBe Ha PoHAa.
(10) (npegmwra an.8, usm. ¢ pewenne Ha Cf or 22.07.2008 r., 28.03.2012 r. n 15.05.2018 r.) 3a BbNpocuTe, KOMTO He ca
ypeaenn nspu4yHo B Tesu lMpasuna, ce npunarat pasnopeaburte Ha 3OKUCAMNKW, Hapenbute no npunaraHeTo My M oCTaHanuTe
NPUAOXNMN HOPMATUBHMW aKTOBe.

Ynen 31
Pewennss Ha ¥YnpasisaBawjoro [lpy»xKecrBo OTHOCHO AEHHOCTTa Ha POoHAa
(1) Npu ocblecTBaBaHe Ha dyHKuMMTe No yn. 30 YnpaBnsBawoTo [JpyXecTBO B3eMa peLleHust N0 BCUYKU BbMPOCK, CBbP3aHu C
OpraHv3aumsiTa, OCbLLECTBABAHETO Ha AEMHOCT U NpeKpaTaBaHeTo Ha ®oHAA, BKIIOYUTENHO:

1. u3MeHs u porbnea Tesm lNpaBwuna, NpaBunata 3a oueHka Ha noptdeiina, MpaBwunata 3a pyUcka W APYrM BbTPELLHM
aKTOBE, KaKTO M akTyanusupa lNpocnekta Ha ®oHAa;

2. (U3m. ¢ pewenne Ha G/ or 23.12.2016 r) ckntoyBa, KOHTPO/IMPA U3MbJIHEHUETO, NPEKpaTsBa M pa3Bans AOroBOpUTE C
[eno3utaps M WHBECTULUMOHHUTE MOCPEAHUUN, W3MBIHABALWM WMHBECTULMOHHUTE HapeXaaHus OTHOCHO YNpaBfeHUEeTO Ha
noptdeiina Ha ®oHaa;

3. n3bupa 1 oceoboxzgasa pernctpmpaHuTe oautopu Ha ®oHaa;

4. U3roTes U Npuema rogunwHna brMHaHCcoB oT4eT Ha PoHAA Cres 3aBepka OT Ha3HaYeHUTe PermcTpupaHn OaUTOPHK;

5. eXeQHEBHO onpeaens HeTHaTa CTOMHOCT Ha akTueuTe Ha ®oHga, HCA Ha eavH Asn, eMUCHOHHATa CTOMHOCT U LieHaTa
Ha 0bpaTHO M3KynyBaHe Ha HeroBuUTe ASMOBE;

6. B3eMa pelleHMs 3a BPEMEHHO CnupaHe/Bb30OHOBsIBaHe Ha 0OpaTHOTO M3KyMyBaHE W 3a yAb/HKaBaHe Cpoka Ha
BPEMEHHOTO CrnpaHe Ha 06paTHOTO U3KynyBaHe, NPuW YCI0BUSTA U MO pefa, npeaBuaeHn B Tesum lMNpasuna;

6a. (Hob. c pewenne Ha Cf ot 22.07.2008 r., u3m. ¢ peweHne Ha Cf or 23.12.2016 r) pasrnexpga NOHe BeAHbX
MeceyHo oTyeTuTe Ha [eno3utapsi Ha POHAA M BCUYKM JOKYMEHTW, CBbp3aHW C M3Mb/HEHWETO Ha AOroBopa 3a Aeno3vTapHu
yCnyru, Kato Moxe fAa noucka oT [enosuTaps AOMbAHUTENHW AOKYMEHTW, CBEAEHWUS W passicHeHus. Mpu HenpeacTaBsHE Ha
NMOMCKAHMTE AOMbAHUTENHN AOKYMEHTW, CBEAEHMS U pa3siCHEHWS YNpaBnsaBaLloTo APY>XeCTBO yBeAoMsBa He3abaBHO KoMucusTa;

7. B3eMa peLleHue 3a CK/IloYBaHe Ha A0roBOp 3a 3aeM;

8. (otm. ¢ pewerne Ha Cf ot 28.03.2012 r.);

9. B3eMa pelleHus 0THOCHO npeobpa3syBaHe u NpekpaTaBaHe Ha [loroBopHus PoHA;

10. n3bupa nmMkBMAaTOP/M NpU HaCcTbMNBaHE Ha OCHOBaHWE 3a npekpaTaBaHe Ha PoHaa;
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11. (foéb. c pewermne Ha G/ ot 22.07.2008 r., otm. € pelerne Ha G or 23.12.2016 r)
(2) PewennsaTa no an. 1 ce B3emaT OT YnpaBnsBaLlloTo [lpy>KeCcTBO Npy yCnoBusTa v Mo peaa, NpeaBUaeH B HErOBUS YCTaB.
(3) (M3m. ¢ pewerne Ha G ot 28.03.2012 r.,23.12.2016 r., 15.05.2018 r. n 29.06.2020 r.) NpomsHa B NpaBunata Ha [JoroBopHus
®oHa, B MNpaBunata 3a oueHka u [MpaBunata 3a pucka, MpPOMsiHA B AOroBopa 3a AENO3UTapHW YCIyri, KaKTO M 3aMsiHa Ha
[enosuTapsa 1 Ha YnpaBnsBawoTo [lpyXecTBo, ce Aonycka cnen ofobpeHve oT 3aMecTHUK-Npeacedatens. Mon3saHeTo Ha 3aeMm
npu ycnoeusaTa Ha un.27, an.3 ot 3AKUCANKWN ce pgonycka cnep paspelleHne Ha Komucusita no npeanoxeHve Ha 3aMecTHUK-
npeacenatens.
(4) MNMpeobpa3syBaHeTO M npekpaTsBaHeTO Ha [oroBopHus GOHA Ce M3BbpLUBA C paspelweHne Ha KOH. Jlnuarta, onpeaenenn 3a
nukeBugaTopu Ha ®oHaa ce ogobpsisat oT KOH.

Ynen 32
3abpann 3a YnpasBisaBaworo [pyxxecrBo
YnpaenasawoTo [py>ecTBo HEe MOXE:

1. na v3BbPLLBA AEMHOCT U3BBH MHBECTULIMOHHUTE Lenu U cTpaterns Ha [loroBopHus GOHA Taka, KakTo ca 3anucaHu B
Te3u lMNpasuna u B MpocnekTa;

2. fa nonyyasa Aoxof nog opmaTta Ha OTCTLMKN OT KOMUCUOHHWUTE Bb3HarpaXkaeHns Ha MHBECTULMOHHWUTE MOCPEAHMUN,
ypes KOWUTO Ce U3MbJHABAT HapeXxaaHuaTa My, Uiun Aa nosyyasa Apyru AOXOAM UKW HEMapUYHW CTUMY/K, ako C TOBa Ce nopaxaa
KOHMJIMKT Ha MHTEpecn uan ce HapyllaBa 3aAb/DKEHNETO Ha YnpasnssawoTo [pyxecTso Aa npepoctass Ha KOH u3nckyemaTta ce
OT 3aKoHa nHdopmMauus;

3. fa npenocTaBsl HeBsipHa MM 3abnyxaaBalla MHGOPMaLKsi, BKITOUYUTENHO 3@ CbCTaBa, CTOMHOCTTA M CTPyKTypaTa Ha
aKTvBUTe OT nopTdeina Ha [JoroBopHust ®oHA, KAaKTO M 3a CbCTOSIHUETO Ha Ma3apa Ha LEHHWU KHWDKa;

4. pa v3nonsea akTneute Ha ®oHAa 3a Lenun, KOMTO NpoTMBOPEeYaT Ha 3aKoHa, Ha aKTOBETE MO MpuiaraHeTo My, Ha Te3n
Mpasuna unu MNpocnekTa Ha ®oHaa.

Ynen 33

OrpaHnyYeHnss KbM Yrpas/iaBaljoTo [py>xkecTBo
(1) (OT™M. ¢ pewenune Ha C[ ot 28.03.2012r.)
(2) YnpaenasawoTo [pyXeCcTBO He MOXe Aa WM3Mon3Ba W 3anara UMyLLeCTBOTO Ha JloroBopHust ®oHA 3a MOKpvBaHe Ha CBOM
3abJIKEHUS], KOUTO HE Ca CBbP3aHu C YNPaB/IEHNETO Ha AeWHOCTTa Ha PoHAa.
(3) (M3m. ¢ peermne Ha G/ ot 28.03.2012 r.) YUneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE Ha YNpaBnsBawoTo [py>XecTBo, He MoraT Aa
MHBECTUpaT cpeacTBaTa Ha [oroBopHus POHA B LEHHW KHWXKA, M3AAAEeHW OT caMuTe TAX UK OT CBbp3aHu C TAX vua.
(4) (Orm. ¢ pewerne Ha Cf or 28.03.2012 r.)

Ynen 34

Bwb3HarpakgeHne Ha Ynpas/isBawjoro [pyxecrso
(1) (A3m. ¢ pewerne Ha ] ot 29.08.2023 r.) FognHOTO Bb3HarpaxaeHne Ha YnpaenssawoTo [pyxecTso e B pa3mep Ao 2 (ase)
Ha CTO OT cpefHaTa roAulHa HeTHa CTOMHOCT Ha akTuBMTE Ha [oroBopHusi ®oHA. YnpaBnsiBawoTo [py>XecTBO MOXe fAa ce
OTKa)ke OT YacT OT TOBa Bb3HarpaxxaeHuve.
(2) (M3m. ¢ pewwerne Ha Cf ot 28.03.2012 r. n 27.10.2020 r.) Bv3HarpaxaeHUeTo no an. 1 ce Hauncnsea 3a BCEKU KaneHaapeH
[eH. Bb3HarpaxaeHWeTo 3a HepaboTHWUTE AHM ce onpeaens Ha 6a3aTa Ha HETHATa CTOWHOCT Ha aKTUBMTE 3a NOCneaHus paboTeH
[eH. Bb3HarpaxxaeHMeTo ce yabpXa eXeMeceyHo B MbpBusi paboTeH AeH Crief Kpasi Ha Meceua, 3a KOMTo ce Ab/ixu. [lo cBos
npeueHka B onpeaeneHn AHW YNpaBnsBawoTo [pyXecTBO MOXEe [a He HAuMCAM HUKAKBO WM Aa@ HA4Mcam no-manko oT
[JOMYCTUMOTO Bb3HarpaxaeHue.
(3) (M3m. ¢ pewerne Ha Cf o 22.07.2008 r. n 28.03.2012 r. , 26.08.2025 r. , 16.09.2025r. otm. 30.09.2025r.)

Ynen 35
Pa3zxopaun 3a cMeTKa Ha Ynpas/isa8aLoro 4py»wecTtso

(1) Bcuukmn pasxoam no y4vpeassaHeTo Ha [oroBopHus ®OHA, BKAOUMTENHO Takcu Ha KOH 3a m3pgaeaHe Ha paspelieHuve 3a
opraHusupaHe 1 ynpasneHne Ha ®oHga, Takca Ha BOb 3a npueMaHe 3a Tbprosusi Ha Asnosete Ha ®oHAa, Takca Ha LieHTpanHus
[erno3unTap 3a perucrpupaHe Ha asnoseTe Ha PoHAa, KaKTO U Bb3HArpaXXAeHUs Ha KOHCYNITaHTW, Ca 38 CMETKa Ha YNpasisBalloTo
[OpyxecTtBo.

(2) 3a cmMeTka Ha YnpaBnsiBawoOTO APYXECTBO € Bb3HArpaXAeHUETO Ha OAMTOPUTE 3a 3aBepKa Ha roavwHUs UHAHCOB OTYET Ha
[JorosopHus ®oHA, pa3xoauTe 3a peknama U MapkeTuHr Ha PoHAa, TeKyluTe TakCu 3a Haf30p, YWIEHCTBO M ApyrM NoaobHu Ha
K®H, BOB 1 LieHTpanHus aenosutap v Apyrn AbpXxaBHU OpraHy U UHCTUTYLMKM, CBbP3aHu C AerHocTTa Ha PoHpa.

(3) Bcuukum apyru pasxoau, CBbp3aHU C AEMHOCTTA Ha PoHAA, KOMTO He ca MocoYeHu B Uil. 36, ca 3a CMETKA Ha YMNpaBnsBalLoTo
[pyxecTso.

Ynern 36

Taxcu m gpyry pa3zxogn 3a CMeTka Ha [JoroBoprns @oHg
OcBeH Bb3HarpaXxaeHWeTo Ha YNpaBnsiBawoTo [pyXecTBo, onpeaeneHo B . 34, pasxoauTe 3a AeWHOCTTa Ha [loroBopHus ®oHA
BKJ1OYBAT:
1. (U3m. ¢ pewwernmne Ha G/ ot 23.12.2016 r) Bb3HarpaxgaeHve Ha [lenosuTapsi — CbrnacHO A0roBopa 3a AEMN03nTapHU yCiyri;
2. Bb3HarpakaeHuMs U TakCU Ha MHBECTMUMOHHWTE nocpeaHuun, 6aHkn, BOb wn LeHTpanHus genosutap v ApyrM nogobHu,
CBbP3aHu C MHBECTMPAHE Ha akTuBMTe Ha [JoroBopHus hoHA;
3. opyru pasxoau, nocodeHu B Te3au MpaBuna 3a cmeTka Ha ®oHaa, cbaebHU 1 Apyrv pasxoam, CBbp3aHu CbC 3aluTa MHTepecuTe
Ha npuTexartenuTe Ha Asnose B [loroBopHust POHA, KakTo M APYrv M3BbHPEAHU Pa3xoau, CBbP3aHu C AeMHOCTTa Ha doHpa.

Ynen 37
Paszxopgm 3a cMeTKa Ha MHBECTUTOPUTE
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(1) YnpaensiBawoTo [py>XecTBO He BK/IOYBA B EMUCMOHHATa CTOMHOCT Ha 3aKynyBaHWTe As/0BE HaabaBka C LeN NoKpuBaHe Ha
pasxoauTe no npoaaxobara.

(2) YnpaBnsiBawoTo [lpy>KeCTBO BK/IHOYBA B LieHaTa Ha obpaTHO M3KynyBaHe Ha AS0BETE OTOMB B pa3Mep 2 (ABE) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eauH asn. OTOMBBLT € C LieN MOKPUBaHE Ha pas3xoauTe Mo 06paTHOTO M3KyMyBaHe.

(3) NHBeCTUTOpWTE He Ab/KAT TaKCU 3a AOMbAHUTENHU YCYrK, OKa3BaHW UM OT YNpaBnsiBawoTo [py>ecTBo.

Ynen 38
OrpaHnyaBaHe Ha pa3XoAgHnTe 3a CMETKa Ha hoHaa
(1) (Orm. ¢ peerne Ha Cf or 22.07.2008 r.);
(2) (OtMm. ¢ pewermne Ha G ot 22.07.2008 r.)

Ynen 39
lpocnekrt n OcHOBEH MHPOPMALNOHEH JOKYMEHT
(3arnasune u3m. ¢ pelerne Ha G/ or 28.03.2012 r. u 17.01.2023r.)
(1) (M3m. ¢ pewerne Ha Cf or 22.07.2008 r. , 28.03.2012 r. n 17.01.2023r.) YnpasnsBawoTo [pyxXecTBo NybnnkyBa CbrnacHo
m3nckeaHuaTa Ha 3AKUCAMNKU n akToBeTe 3a HeroBoTo npunaraHe Mpocnekt Ha [loroBopHUst ®oHA.
(2) (U3m. ¢ pewerne Ha Cf or 22.07.2008 r., 28.03.2012 r. n 23.12.2016 r) TNpocneKTbT Cbabpxa MHPOpMaumsiTa, Heobxoamma
Ha MHBECTUTOPUTE 3a U3BLPLUBAHETO HA MHPOPMMPaHa NpeLeHKa Ha npeasaraHaTta MHBECTUUMS, B T.4. HA PUCKOBETE, CBbP3aHu C
Hesl. MpocnekTbT CbabpXa U MHGpOpMaumMs 3a puckosns Npodun Ha JoroBopHus doHA, NpeacTaBeHa Mo sSiCeH M necHopasbupaem
HauYuH, HE3aBUCUMO OT MHCTPYMEHTUTE, B KOUTO MHBECTMPA, KaKTO U MHQOPMauUMs 3a KaTeropumnte akTuBK, B KOUTO JOrOBOPHUAT
¢hoHAa nHBecCTMpa. MpCnekTbT CbabpXKa Hai-Manko MHbopMaumsTa, nocodeHa B Mpunoxernne N21 kbM Hapesnba 44.
(3) (fob. c pewenne Ha CA or 28.03.2012 r., usmMm. C pewerHne Ha Cf or 23.12.2016 r. , 14.09.2022 r n 17.01.2023r..)
YnpaBnsBalloTo APYXXeCTBO U3roTss, NpefocTaBs M akTyanmsvpa OCHOBEH MHQOPMAUMOHEH JOKYMEHT Ha doHAa B CbOTBETCTBUE
C u3NUCKBaHWsATa Ha PernameHTt (EC) N2 1286/2014 Ha EBponeiickusi napnameHT u Ha CbBeTa OT 26 HoemBpu 2014 r. OTHOCHO
OCHOBHUTE MHGMOPMALMOHHN AOKYMEHTU 33 MAKeTU C MHBECTULMOHHM MPOAYKTUM Ha ApebHO M OCHOBaBally Ce Ha 3acTpaxoBaHe
MHBECTMLMOHHM NpoAyKTN. OCHOBHMAT MH(MOPMaLMOHEH AOKYMEHT NpeacTaBs OCHOBHUTE XapaKTEPUCTUKM Ha [loroBopHust GoHa,
Taka Ye MHBECTUTOPWTE Aa MoraT da pas3bepaT XapakTepa M PUCKOBETE Ha MHBECTULMOHHMS NPOAYKT, KOUTO MM ce npeanara, u
BMOC/NeACTBUE Aa B3eMaT MHBECTULUMOHHW peLleHnsi Bb3 OCHOBA Ha MHdbopMauumsTa.
4) (TlpegmiwHa an.3, usm. ¢ pewenmne Ha Cf or 28.03.2012 r. , 15.05.2018 r. n 17.01.2023r.) Npn BCSka NpOMsIHA Ha
CblUEeCTBEHMTE AaHHW, BKIIOYEHW B NMpoOCreKkTa, B 14-AHEBEH CPOK OT HacTbMBaHe Ha MPOMsiHA NMPOCNEeKTbT Ce aKTyanusupa v B
cblmsa cpok ce npeactasd B KPH. OCHOBHMSAT MHMOPMaUMOHEH AOKYMEHT Ce akTyanusvpa He3abaBHO Npu BCsiKa MpoOMsiHa Ha
CbLUECTBEHUTE ENEMEHTU U Ce NPeJoCcTaBs He3abaBHO HA KOMUCKUATA U HA MHBECTUTOpUTE
(5) (M3m. ¢ pewenne Ha C4 ot 28.03.2012 r. , 15.05.2018 r. n 17.01.2023r.) AxtyanHa Bepcusi Ha OCHOBHUS MHOPMaLMOHEH
JOKyMeHT ce nybnvkyBa Ha WHTEpPHET CTpaHMuaTa Ha YNpaBnsBawoTO APYXeCTBO, KOSTO € HanuMyHa [0 nocnefsaiwiarta
akTyanusaumsi. OCHOBHMST MHMOPMaLMOHEH AOKYMEHT ce npefocTaBsi 6e3nnaTHO Ha BCSKO nvue, KOETO 3anucea AsnoBe, B
pasyMeH CpOK npeau CKlYBaHe Ha caenkaTta.
(6) (4ob. c peiermne Ha G/ ot 28.03.2012 r., usM. ¢ pewerHne Ha Cf ot 17.01.2023r.) YnpaBnsBaloTO APY>XXECTBO rapaHTupa, ye
OCHOBHMAT MHbOPMaumoHeH AOKYMeHT 6uBa npepasrnexaaH Ha BCeKM ABaHajeceT meceua. MMpepasrnexgaHeTo ce M3BbpluBa
npean BCAKO MPeanoXeHO M3MEHEeHWe Ha npocnekTa M (OHAOBUTE MpaBuia, ako Te3n U3MeHeHus He ca 6unn obxeaHaTu oOT
npepasrneXxaaHeTo no NpeaxoaHoTo U3pedyeHne

Ynen 40

Pexnamupare Ha @oHga
(1) M3m. ¢ pewernme Ha Cf ot 22.07.2008 r., 28.03.2012 r. u 14.09.2022 r.) CBbp3aHuTE C AeWHOCTTa Ha [oroBopHus (oHA
MapKETUHroBU CBHODGLLEHUS, BKIIOYUTENIHO MYOBNMYHM M3SBNEHWUS, WHTEPBIOTA W Mpe3eHTauMm Ha uneHoBeTe Ha CbBeTa Ha
AMpekTopuTe Ha YnpaBnsBalloTo APY>XECTBO M Ha Apyrute nuua, paboTelwm no AOroBop 3a YNpaBasBalloTO APY>XECTBO KaKTO U
MapKETUHrOBUTE CbOBLLEHMS 33 AEMHOCTTa Ha [loroBopHMsSt OOHA, M3roTBSHW U PasnpoCTPaHsBaHU OT TPETW NWLa, U3M0M3BaHu OT
YNpaBnsiBalloOTO APYXECTBO 3@ MapKETMHroBW Lenu, TpsbBa Aa 6bdaT npeaBapuTenHo ofobpeHM OT pbKOBOAUTENS Ha OTAenN
"HopMaTuBHO CbOTBETCTBME” B YNpaBNsBaLIOTO APY>XECTBO.
(2) (U3m. ¢ pewermne Ha Cf ot 22.07.2008 r.,28.03.2012 r. n 15.05.2018 r.) PeknamHuTe maTepuanu Ha [JoroBopHusi oHA Tpsibea
Ja ca pa3bupaemu, BEpHN, ICHN 1 Ja He Ca NoABEXAALLM.
(3) (dob. c pewenne Ha Cf or 10.05.2012 r., usm. ¢ pewerHne Ha Cf or 17.01.2023r.) BCSKO MapKETMHIOBO CboOLUEHNE,
BK/IIOYBALLO MOKaHa 3a 3aKynyBaHe Ha Asnose Ha [oroBopHusi ¢oHA, HEe MOXe Ja CbAbpXa HeBsipHa wunu 3abnyxaasalla
MHMOPMaLIMS, KaKTO M TakaBa, KOSTO Aa MpOTMBOPEYM Ha MHGOpMauusTa, Cbabpxkala ce B npocnekta M B OCHOBHMS
MHMOPMALIMOHEH AOKYMEHT.
(4) (4ob. c pewerne Ha Cf ot 10.05.2012 r., u3mM. ¢ peweHne Ha Cf ot 14.09.2022 r.) 3a BCUHMKM MApKETUHIOBM CbOOLLEHNS A0
MHBECTUTOPUTE YNPaBABALLOTO APYXXECTBO CrMa3Ba M3WCKBaHMSATa Ha uyn. 4, naparpadu 1 - 3 ot PernameHnt (EC) 2019/1156 Ha
EBponeiickus napnameHT u Ha CbBeTa oT 20 toHM 2019 r. 33 yNecHsiBaHe Ha TpaHCrpaHUYHATa AMCTpUEYLMS Ha NpeanpuaTus 3a
KONEKTUBHO MHBECTMpaHe M 3a u3MeHeHwe Ha pernameHtu (EC) N2 345/2013, (EC) N° 346/2013 u (EC) N2 1286/2014 (OB, L
188/55 ot 12 tonm 2019 r.) n HacokmTe Ha EOLIKI no npunaraHeTo Ha un. 4, naparpad 1 OT TO31 pernameHT.
(5) (4ob. c pewerne Ha Cf or 10.05.2012 r., oM. C pewerme Ha G/ ot 14.09.2022 r.)

Ynen 41
Kordngernymanrocr
(1) (U3m. ¢ pewenne Ha Cf ot 15.05.2018 r.) YUneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE Ha YnpaBnasawoTo [pyXecTBo, HEerosuTe
CYXXUTENN 1 BCUYKK ApYyru nvua, paboTelum no Aorosop 3a YnpaenssaloTo [pyXecTso, He MoraT Aa pasrfiacsieaTt, OCBEH aKo He
Ca OnpaBOMOLLEHW 3a TOBa, M Aa Mon3eaTt 3a obnarofeTencrsaHe Ha cebe cM WM Ha Apyrv NuUUa, BKIKOYMTENHO Ha CaMOTO
ynpaensiBallo APYXecTBo, (akTu u 06CToATencTBa, 3acArali HanuyHOCTUTE M onepauuute No CMeTKUTE 3a (UHaHCOBU
MHCTPYMEHTU U napu Ha [orosopHust ®OHA M Ha npuTexaTenute Ha AAN0BE, KaKTO M BCUYKM ApYyrn (akTu u obCTosTencrsa,
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NpeacTaBnsBaliy TbproBcka TaliHa, KOMTO Ca Y3Hanu Mpy U3MbJHEHWE Ha CNyXebHWTe M NpodecroHanHUTE CU 3abiKEHUS.
M3nckBaHWsiTa No NpeaxoAHOTO U3peYeHMe ce npunaraT U 3a clyyauTe, Korato NoCoYeHUTe nula He ca Ha cnyxba unm aeHocTTa
MM e MpeycTaHoBeHa.

(2) (U3m. ¢ pewwenne Ha Cf ot 22.07.2008 r., 23.12.2016 r. n 27.01.2017 r.) OcBeH Ha KOH, Ha 3amMecTHUK-Npeacenatens Ha KOH
M Ha OMpaBOMOLLEHU ATHXXHOCTHU NULa OT aaMUHUCTPaumsita Ha KOH, 3a uenute Ha KOHTpONHaTa UM AEMHOCT M B paMKuTe Ha
3anoBeATa 3a NpoBepKa, YNpaBnssalloTo APY>XECTBO MOXe Aa NpeAocTaBs CBeAeHUsTa No NpeaxoaHaTa pasnopeaba camo:

1. cbC Cbracue Ha CBOS K/TMEHT;

2. MO pelleHne Ha CbAa, U3hafaeHo Npy YCIoBMSTa M MO peda Ha 3akoHa, Uiaun

3. No pefa Ha asn BTOpM, rNaea wecTtHageceTa, pasgen IIla ot JaHbyYHO-0CUIrypUTENHUS npouecyaneH Koaekc.

(3) (4ob. c pewerme Ha ¢4 ot 27.01.2017 r.) 1o NUCMEHO MCKaHe Ha AMPeKTOopa Ha HauuoHanHaTa cnefcTBeHa cnyxba, Ha
npeacenatens Ha JbpxaBHa areHums "HaumoHanHa CMrypHOCT" WM Ha rnaBHUS cekpeTap Ha MUHWCTEPCTBOTO Ha BbTpelHUTe
paboTn YnpaBnsBaloTo APY)XEeCTBO NpefocTaBs MHAOpMauUMs 3a HalMYHOCTUTE U ABWXKEHWETO MO CMETKUTE Ha ApyXecTBaTa C
Hag 50 Ha CcTo AbpXKaBHO /WK OBLMHCKO y4yacTue.

(4) (foéb. c pewerne Ha G/ ot 27.01.2017 r.) MNpu Hannume Ha AaHHW 3a OpraHvM3MpaHa NpecTbiHa AeMHOCT UnK 3a U3NUpaHe Ha
napv raBHUSAT NPOKYPOP MM ONPaBOMOLLEH OT HEr0 3aMeCTHUK MOXXe Aa Moucka OT YNpaBnsBalloTo APY>KeCTBO Aa NpefoCTasu
csefeHusTa no an. 1.

(5) (dob. c pewenne Ha Cf or 14.09.2022 r.) U3BbH cny4damuTe no an. 1 - 4 YnpaBnsBalloTo APYXXECTBO NMpeaocTaBs
MHdopMaumna 3a PUHaHCOBUTE MHCTPYMEHTU M MapuU4YHUTE CpeAcTBa Ha ASnonpuTexaTtenn Ha Ha3HayeHuTe oT
CbAa CMHAMUM 3@ LennTe Ha M3MbJHEHWE Ha PyHKUMUTE UM B NMPOU3BOACTBA MO HECLCTOATENHOCT U Ha opraHuTe
no npecTpykTypupaHe o 3akoHa 3a Bb3CTaHOBABAHE W MNPeCcTPyKTypupaHe Ha KpeaUTHU WHCTUTYUMN W
MHBECTULMOHHMW MocpeaHnLUMm.

Ynen 42
OTroBOPHOCT Ha Ynpas/iiBaljoTo [pyxKecTBo
YnpaenasawoTo [pyXecTBO 0TroBaps npea npurtexartenute Ha Asnose B [loroBopHus ®OHA 3a BCUYKU Bpeau, NPETbPEHN OT TSX
B PE3YNTaT OT HEM3Mb/IHEHME Ha 3a4b/DKEHMSATA OT CTpaHa Ha YNpaBnsiBawoTo [pyXeCTBO, BKIKOUUTENHO OT HEMbHO, HETOYHO 1
HEeCBOEBPEMEHHO M3MbJ/IHEHWE, KOraTo TO CE Ab/HKU HA MPUYUHK, 3@ KOMTO [py>XeCcTBOTO OTroBapsi.

Ynen 43
3amsiHa Ha YnpasaisBauworo [pyxecrso
(U3m. ¢ pelenmne Ha G/ ot 10.05.2012 r.)
(1) U3m. ¢ pewenne Ha Cf or 23.12.2016 r) MNpn OTHEMaHe Ha NWLEH3a 33 M3BbPLUBAHE Ha AEMHOCT, NpW npekpaTsBaHe Wu
obsiBsiBaHe B HECHCTOSATESNIHOCT Ha YMNpaBAsABallOTO [APYXEeCTBO TO npefdasa Ha [leno3uTaps He3abaBHO LUsanata HanuyHa
nHdOpMaLMA 1M [OKYMeHTauus BbB Bpb3ka C ynpaeneHWeTo Ha [loroBopHus ¢oHAa. [eno3utapsaT no usKIluYeHwe ynpassisa
[JorosopHus ¢oHA 3a NepuoA He No-Ababr oT 3 Meceua.
(2) (U3m. ¢ pewenne Ha Cf ot 23.12.2016 r) B 14-gHeBeH CPOK OT Bb3HMKBaHE Ha 06CTOATENCTBOTO No an. 1 [enosuTapart e
ONbXHEH [a MpeanoXu MUCMEHO Ha MNOHe Tpu YNpasnsBaliv ApY>XeCcTBa Aa MOoeMaT ynpasneHueTo Ha [orosBopHusi (oHa,
CbOTBETHO Aa ro npeobpasyBaT Ype3 BAMBAHE WK ClIMBAHE.
(3) (M3m. ¢ pewenne Ha Cf or 23.12.2016 r n ot 15.05.2018 r.) MNokaHnTe Mo an. 2 ca C eHaKBO CbAbpXaHWE U Ce NpPeacTaBsaT
Ha KoMucKaTa B 3-AHEBEH CPOK OT M3MpallaHeTo UM Ha CbOTBETHWUTE YMNpaBnsiBallyn APYXeCTBa, KaTo ce NocoYBaT KpUTepuute u
MOTMBWTE, Bb3 OCHOBA Ha KOMTO Te3M ynpaBnsiBalin ApyxecTsa ca usbpaHu oT [eno3uTaps. YnpasnssawmTe apyxecrsa Tpsbsa
[la OTroBapsiT Hal-Masiko Ha CnefHUTE YCIoBUs:
1. pa npuTexasaT pa3pelleHne 3a OpraHM3vpaHe 1 yrnpaBieHne Ha KONeKTUBHA MHBECTULIMOHHA CXeMa;
2. KanuTtanosaTa aAeKBaTHOCT M JIMKBMAHOCT Ha BCAKO OT THAX Aa OTrOBapsiT Ha HOPMaTMBHUTE M3UCKBaHWA U Aa He 6baar
HapyLueHn BCneaCcTBMe noemMaHe ynpasneHneTo Ha [1oroBopHust GoHa;
3. Npe3 nocnegHuWTe ABe roAvHKW, NpeaxoXAallun CKIIOYBAHETO Ha AOroBOpa, Ha YNpaBnsBaLLOTO APYXECTBO Ja HE e HanaraHa
UMyLLEeCTBEHA CaHKUMS, @ Ha YSIEHOBETE HAa YNPaBUTENHWUS WM KOHTPOSHUS My OpraH — aAMWHUCTPaTMBHWM Haka3aHus 3a
HapyweHus Ha 30KUCAMKU v akToBeTe Nno nNpusiaraHeTo My.
(4) (M3m. ¢ pewenne Ha Cf or 23.12.2016 r) B epHOMeceYeH CPOK OT M3MPALLAHETO Ha BCUYKM MOKaHW Mo asn. 2 B KOMUCKSATA
ynpaensiBalimMTe APYXeCTBa, KOMTO MCKaT Aa Nnoemat ynpasneHWeTo Ha [JoroBopHus ¢oHA Unv CbOTBETHO Aa ro npeobpasysart,
npeacTassaT Ha [eno3uTtaps niaH 3a ynpasneHveTo Ha [oroBopHust ¢oHA B CPOK 1 roguHa OT NMOeMaHeTo Ha ToBa ynpaBneHune
WW NnnaH 3a npeobpasyBaHeETO My.
(5) (M3m. c pewerne Ha Cf or 23.12.2016 r) B 7-gHEBeH CPOK OT M3TMYaHe Ha cpoka Mo an. 4 [enosutapsat usbupa
yNpaBnsBalloTO APYXECTBO, KOETO e MOeMe YMpaBfiEHNETO, CbOTBETHO Lie npeobpasyBa [oroBopHus ¢oHA, U yBeaoMsiBa
KOMUCUSITA, KaTo npunara noapobHn MOTMBM 3@ HanpaBeHust 360p 1 yBeAOMSsIBa CbOTBETHOTO YNpPaB/sBaLlo APY>XECTBO.
(6) (Usm. ¢ pewenne Ha Cf ot 27.01.2017 r. n ot 15.05.2018 r.) N36paHOTO ynpaensiBawo ApYy>XeCcTBO B 14-AHEBEH CPOK OT
nonyyaBaHe Ha YBEOMJIEHMETO, Ye € u3bpaHo,NpeacTaBs Ha KOMUCUATA , MaHa 3a ynpasneHne Ha [oroBopHus OHA, KakTo
ApYr¥ [JOKYMEHTU, N3UCKBAHWN CbIIacHO NPUIOXUMOTO 3aKOHOAATESICTBO.
(7) (M3m. ¢ pewerne Ha Cf ot 23.12.2016 r) TNpu U3roTBsiHe Ha AOKYMEHTUTE MO an. 6 ynpaBnsBaloTO APY>XECTBO HE MOXe Aa
NPOMEHS CbLUECTBEHO MpaBuaTa v npocnekTa Ha JoroBopHus oHA, BKIOUYUTENHO Aa MPOMEHS PUCKOBUS My npodu.
(8) (M3m. c pewerne Ha Cf ot 15.05.2018 r., u3m. ¢ peleHne Ha Cf ot 11.10.2022 r.) 3ameCTHUK-NpeacefaTensT ce Npou3Hacs
no NpeacTaBeHUTe JOKYMEHTU Mo peaa Ha yn. 18 3AKUCANKN.
(9) Ako He 6bae n3bpaHo Mnn ogobpeHO yrpaBnsBallO APYXECTBO, KOETO Aa ynpaBnsiBa, CbOTBETHO npeobpasyBa [JOroBOpHUS
doHA, nnm KoMucuaTa OTKaXe a usgade paspelleHre Ha HOBOTO YMpaBnsiBallo APYXKeCTBO Aa ynpasnssa [oroBopHust doHA,
CbOTBETHO Aa ro npeobpasysa, 3anoysa npoueaypa Mo npekpaTtsaBaHe Ha [JJoroBopHUs OHA HE3aBUCMMO OT M3TUYAHETO Ha 3-
MeceyHus cpok no an. 1.
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(10) (Hosa, gob. c pewermne Ha Cf ot 23.12.2016 r) Bcekn MHBECTUTOP MMa NpaBo Aa Noucka obpaTHO M3KynyBaHe Ha AsnoBeTe
CM No BpeMe Ha npouefypaTa MO 3aMsHa Ha YNpaBnsBawWo APYyXecTBo, 6e3 Aa Ab/mkM MO-BUCOKM Takcum u 6e3 apyru
[OMb/THUTENTHW Pa3Xoau C U3K/THOYEHME Ha pa3XxoamTe 3a 00paTHO U3KYMyBaHe.

PA3AEN VI AENO3UTAP
(Barnasue usm. ¢ peleHne Ha Cf ot 23.12.2016 r.)

Ynern 44
HN3ucxksannsa kom flenosnraps
(3arrniasmne nsM. ¢ pelverne Ha G or 23.12.2016 r.)
(1) (M3m. ¢ pewermne Ha G4 or 28.03.2012 r. u 23.12.2016 r) Oeno3utap Ha [oroBopHus ¢oHA e H6aHKa uavM MHBECTULIMOHEH
nocpeaHnK, KOMTO OTroBapsIT Ha U3nCcKBaHUSATa Ha Mnaea Meta ot 3AKUCANKA.
(2) (M3m. ¢ pewenne Ha G or 28.03.2012 r., 23.12.2016 r. n 27.01.2017 r. ) YNpaBnsiBawoOTO APYXeCTBO U [eno3nTapaT BuHaru
YOOBNETBOPSBAT BCUYKN A0OSTYNOCOYEHN U3NCKBAHNS:
a) (Usm. ¢ pewerne Ha Cf ot 29.06.2020 r. n 07.08.2020 r.) 0eno3vTapsT He Moxe Aa 6bae eaHo M CbLUO N1ue C YNpaBnsBaLoTo
OPY>XECTBO Ha AOroBOpHUS (hOHA;
6) HMKOe nuLe He MOoXe efHOBPEMEHHO Aa bbae uneH Ha CbBeTa Ha AUPEKTOPUTE Ha YNpaBnsaBalLoTO APYXXECTBO M CYXWUTEN Ha
[enosuTtaps;
B) HMKOE NNLE He MOXe eAHOBPEMEHHO Aa 6bAe YNeH Ha ynpaBUTENHMS OpraH Ha [leno3uTtaps v CNyXXuUTen Ha YNpaBnsiBaloTo
OPYXeCTBO;
) KOraTo yrnpaBuUTENHUST OpraH Ha [leno3vTapsl He € HaTOBapeH C HaA30pHM YHKUMM Npu [leno3uTapsi, He NOBeYe OT eaHa TpeTa
OT YJIEHOBETE Ha OopraHa Ha [leno3utaps, HaToBapeH C Haa30pHM yHKUMK, MoraT Aa 6baaT eaAHOBPEMEHHO YfieHoBe Ha CbBeTa Ha
OVPEeKTOpUTE Ha YNpaBnsBaLloTO APY>XECTBO WK Aa Ca CNYXWUTENU Ha YNpaBnsiBalloTo APYXKECTBO.

Ynen 45
DyHKYNHN Ha [Jeno3nTaps
(3arnaBune n3M. c pewenne Ha G/ or 23.12.2016 r.)

(1) (U3m. c pewerne Ha Cf or 23.12.2016 r) [eno3mTapsaT CbXpaHsBa M OCbLLECTBABA HAA30p BbPXY akTMBMTE Ha [JOroBOpHMSA
¢oHA, B TOBA YMCNO:

1. cbxpaHsiBa Mapu4yHu CpeacTsa M ApYyrv akTMBWM, NpuTexasaHu oT POHAA, Ha HEroBO MMe CbrflacHO pasnopeabuTe Ha
HOpPMaTUBHWTE aKTOBE W/WNW JOrOBOpa 3a AENO3UTapPHU YCAYIu;

2. (Mzm. ¢ pewerne Ha Cf or 22.07.2008 r.) Bogn NMo CBOSi MOACMETKA perncrpupaHute B LleHTpanHus genosutap
6e3Hann4Hn hMHAHCOBU MHCTPYMEHTH, NpuUTexXaBaHu oT ®oHAa;

3. BOAM MO CBOW KIMEHTCKM MoaperncTbp B Bbarapcka HapoaHa 6aHka Abp)KaBHUTE LIEHHWM KHWXKa, MpUTEeXaBaHW OT
®doHAa.
(2) (M3m. ¢ pewenne Ha Cf oT 23.12.2016 r., oTMm. C pelerne Ha G ot 29.06.2020 r.)
(B)Y(M3m. ¢ peierne Ha Cf or 23.12.2016 r) [eno3utapsT KOHTPONMpa ONpeaensiHeTO Ha HETHaTa CTOMHOCT Ha akTueuTe, HCA Ha
eaVH AsS1, EMACUOHHATA CTOMHOCT UM LieHaTa Ha 06paTHO U3KynyBaHe Ha AsnoBeTe Ha PoHAa.
(4)(U3m. ¢ pewerne Ha Cf or 23.12.2016 r) [eno3utapaT OCbLUeCTBSBa HaA30p 3a Cna3BaHe Ha OCTaHANIMTE M3MCKBAHMSA Ha
3aKOHa, MOA3aKOHOBUTE HOPMAaTWBHWM akToBe, Te3n [lpaBuna u lpocnekta Ha [oroBopHus ®PoHA OT CTpaHa Ha YnpasnsBawoTo
[pyxecTBo.
(5) M3m. c pewerne Ha Cf or 23.12.2016 r) OTHOWEHUsSITa Mexay YnpaensBawoTo [pyXecTBO KaTo YnpaBasiBallo W
npeacraenssawo [lorosopHust ®oHA, OT eaHa CTpaHa, 1 [leno3vTapsT, OT Apyra CTpaHa, ce ypexaaT ¢ Aorosop.
(6) (Orm. ¢ pewerne Ha Cf or 28.03.2012 r.)

Ynen 46
Horosop c fleno3nraps
(Barnasune usm. ¢ pewerne Ha Cf or 23.12.2016 r.)
(1) (M3m. ¢ pewwenne Ha Cf ot 28.03.2012 r., 23.12.2016 r., 27.01.2017 r. n 14.09.2022 r.) YnpaBnaBaLwloTO APYXXeCTBO OT UMETO
Ha [loroBopHusi oHA CKoYBa NMUCMEHO cnopasyMeHune ¢ [leno3uTtapsi, C KOeTo ce onpeaens uHdbopmaumsaTta, HeobxoaMma 3a
M3MbJIHEHNETO Ha (YHKUMUTE Ha [leno3utapst CbI/lacHO MPWIOXMMOTO 3aKOHOAATENCTBO. [JOroBOpbT Mexay YnpaBnsBalloTo
OPYXXeCTBO U [leno3uTapsi OTroBaps Ha usuckBaHuusTa Ha 3AKUCAMKU, Hapenba N244 n PernamenT (EC) 2016/438 n cbabpxa
enemeHTuTe No 4. 2 ot PernameHT (EC) 2016/438.
(2) (M3m. ¢ pewerne Ha G or 23.12.2016 r) Bv3HarpaxaeHneTo Ha [leno3uTapsl ce onpeaens B A4OroBopa C HEro B paMKute Ha
06LWoTOo orpaHunyeHue no yn. 48 ot Te3u Mpasuna.
(3) (M3m. ¢ pewenne Ha G or 23.12.2016 r) JoroBopbT C [leno3uTapsi Ce CKIO4YBa MpU Cnas3BaHe Ha YCTAHOBEHWTE B 3aKOHa
M3UCKBaHWS 1 OrPaHUYEHMS.
(4) (4ob. c pewerne Ha Cf or 28.03.2012 r., 23.12.2016 r., 15.05.2018 r. n 07.08.2020 r.) [oroeopbT C [leno3utapst Moxe Aa
6bae npekpaTeH OT YNpaBnsiBaloTO APYXXeCTBO, 3a CMeTka Ha [loroBopHMs (oHA C TPMMECEYHO MpeausBecTune crel oaobpenHne
OT 3aMeCcTHUK-NpeaceaaTens Ha 3amsHaTta Ha [Jeno3uTaps.

Ynen 47
lNMpaBa n 3agv/HxeHns Ha [lenosnrapsa
(3arnasue usmM. ¢ pewenne Ha Cf or 23.12.2016 r.)

(1) (U3m. ¢ perserne Ha Cf ot 23.12.2016 r) [eno3nTapsT e ATbXeH:
1. pa ocurypu, Ye usgaBaHeTo, npoaaxbaTta, 06paTHOTO M3KyMyBaHe M 06e3CcunBaHETO Ha AsnoBeTe Ha [oroBopHusi doHA ce
M3BbpPLUBAT B CbOTBETCTBME CbC 3aKOHa M NpaBuiaTa Ha PoHAa;
2. [a ocurypu, 4Ye CTOWHOCTTa Ha AsnoseTe Ha [loroBOpHMs OHA Ce M3UMC/siBa MpW CMa3BaHETO Ha 3akoHa W MpaswnaTa Ha
®oHAa;
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3. [a ocbliecTBsBa peAoBHA MpoBepka 3a CbOTBETCTBME MeXAYy CMETKUTE, KOWTO BOAAT YNpasnsaBalloTO APYXECTBO W
[eno3uTapaT 3a akTuBuTe Ha [oroBopHust poHA, a B C/lydanTe Ha AenernpaHe Ha GyHKUuMTe Ha [leno3utapsl Ha TPeTo auue — U
CbC CMETKUTE, KOUTO BOAM TPETOTO NnLE;

4. fa ocurypm npeeexaaHe B 06MYyaiiHUTE CPOKOBE Ha BCMYKM MapU4HM CPeAcTBa B Mosi3a Ha [oroBopHUs hoHA, NpomnsTHYalLm oT
CAENKN C HErOBUTE aKTUBM;

5. fa ce oTuMTa Hall-MaNko BeAHbX MECeYHO Npes YNnpaB/siBalloTO APYXXECTBO 3a NMOBEPEHMTE aKTMBU Ha [oroBopHus (oHA u
M3BBbPLUEHMTE C TAX Onepaunn, BKIIOYUTENHO KaTo NMpeaocTaBsi MbfieH Onuc Ha akTueuTe Ha ®oHaa, A0 5-0 uncio Ha cneasawms
Mecel.

6. (4ob. c pewemne Ha G/ ot 14.09.2022 r.) pa ocblueCTBSBa NpoBepka Aanu ynpaBfsBalloTO APYXECTBO € MpUeno 1 BbBENO
npoueaypv 3a npoBexaaHe Ha CTPec TeCTOBe 3a JIMKBUAHOCT Ha [1oroBopHUs poHA.

(2) (M3m. ¢ pewerne Ha G/ oT 23.12.2016 r) 0eno3vTapaT U3Mb/HABa U APYIV 3aAb/HKEHUS, NMPOM3TMYaLLM OT 3aKOHa M A0roBopa
no un. 46.

(3) (Usm. ¢ pewenne Ha Cf or 23.12.2016 r) TNpn n3nbHEHVE Ha 3aab/MKeHusTa cu [leno3vTapsT € ATbXeH Aa ce pbKoBoAM CaMo
OT UHTEpecuTe Ha NpuTeXaTenuTe Ha Asnose B [JOroBOpHUS QoHA.

(4) (U3m. ¢ pewerne Ha Cf ot 23.12.2016 r) leno3ntapaT oTroBaps npea [oroeopHust hoHA v Npea nputexarennTte Ha AsoBe B
[orosopHust ®oHA 3a BCUYKU Bpeau, NpuUMHEHM OT [eno3utaps wam TpeToTo nuue no yn. 37a ot 3AKUCAMNKU npu 3aryba Ha
(PHAHCOBM MHCTPYMEHTU MoA MONeYnTencTso. B cnydyall Ha 3aryba Ha HSKOM OT (DUHAHCOBUTE WMHCTPYMEHTW MOA HEroBo
noneunTencrTeo [enosntapsaT Bb3CTaHOBsIBa Ha [10roBopHus OHA (PUHAHCOB WHCTPYMEHT OT CbluMsS BWMA WM NapuyHaTa My
PaBHOCTOMHOCT 6€3 npekoMepHo 3abaBsiHe. [leno3vTapsiT He HOCKM OTrOBOPHOCT 3a 3arybute, ako AoKaxe, Ye Te ca BCleacTaue
Ha BbHLUHO CbOMTUE, KOETO € U3BbH HEMOBUSI KOHTPO M YMUTO NOCNEAMLM Ca HEM36EXHM HE3ABUCMMO OT NpeanpueTuTe Mepku 3a
npeaoTBpaTsABaHETO UM.

YneHn 48
Bb3HarpakgeHne Ha feno3nraps

(1) (U3m. c pewenne Ha Cf ot 22.07.2008 r. n 23.12.2016 r) Pa3mepbT Ha Bb3HarpaxaeHWeTo Ha [eno3uTaps cneasa Aa 6bae
060CHOBaH € orfieq Ha 06MYalHOTO Bb3HarpaxxaeHue 3a paboTa ChC CbluMs XapakTep v 06eM, 1 NasapHWTE YCNoBUS B CTpaHaTa.
(2) (M3m. ¢ pewwenmne Ha Cf ot 23.12.2016 r) Bb3HarpaxaeHueTo Ha [eno3utaps Moxe Aa 6bae onpeaeneHo kaTto TBbpAa Takca
3a onpeaeneH nepuoa n/uam Takcu U KOMMCUOHHM 3a OnpeaeneHn onepaunn cbriacHo Tapudarta Ha [eno3utaps wuam aorosopa
[enosuTaps, HanpuMep Takcu U KOMUCUMOHHW 33 MNOAAbPXKAHE W yNpaBieHne Ha CMETKM 33 LIEHHU KHWKA, 3@ Napu4HU NpeBoau, 3a
KOHTPO/ MPU U34YUCNISIBaHE Ha HETHATa CTOMHOCT Ha akTuBMTE Ha PoHAa.

Yner 49

SamsaHa Ha feno3ntapsa
(1) (M3m. ¢ pelenne Ha Cf ot 23.12.2016 r., 15.05.2018 r. n 29.06.2020 r.) 3aMsiHa Ha [leno3utaps ce Aonycka cnen ogobpenune
0T 3aMeCTHVK-TIpeaceaaTensi Npy yCIoBKsITa M MO peaa Ha AeMCTBaLLOTO 3aKOHOAATENCTBO.
(2) (M3m. ¢ pewenne Ha C4 or 23.12.2016 r) lpu HacTbnBaHe Ha MNOCOYEHUTE B 3aKOHa Ob6CTOATENCTBa YNpasnsBaloTo
[OpyxectBo noaasa B KOH HeobxoammuTe AOKYMeEHTM 3a oaobpsiBaHe Ha 3aMsiHaTa Ha [eno3vTtaps He3abaBHO cnep y3HaBaHe 3a
HaCTBLMBAHETO UM.
(3) (M3m. ¢ pewenne Ha Cf or 23.12.2016 r) B cnyyanTe Ha npeKkpaTsiBaHe Ha A0rosopa ¢ [leno3utaps no B3aMMHO Cbriiacue wim
C npeausBecTve, YnpasnssawoTo [Apy>XecTBo € AbXHO aa noaase B KOH Heobxoanmute oOKYMEHTU 3a oaobpsiBaHE Ha 3aMsiHaTa
Ha [eno3uTtaps He no-KbCHO OT 14 AHM Npeau yroBopeHaTa Wiau onpeaeneHata B Npeau3BeCcTUETO [aTa Ha npekpaTsBaHe Ha
aorosopa.
(4) (M3m. ¢ pewenne Ha Cf ot 23.12.2016 r., 15.05.2018 r. n 07.08.2020 r.) KOHKpETHWUTE CPOKOBE, peabT U npoueaypuTe 3a
npexsbpsfisHe Ha akTuBuTe Ha JorosopHus ®oHa npu Apyr [eno3uTap ce yroBapsiT B Aorosopa C /[lerno3vTaps v ce u3BbpLiBa
cnepn ofobpenveto no an. 1. Teau cpokoBe He MoraT ga 6baat no-abnarn oT 10 AHKM, cuMTaHO OT fdaTtaTta Ha ogobpeHMeTo Ha
3aMsHaTa OT 3aMeCTHUK-NnpeaceaaTens .
(5) (M3m. ¢ pewerme Ha Cf oT 23.12.2016 r. n or 15.05.2018 r.) 3aMaHaTa Ha [leno3uTtaps ce M3BbpLUBa MO HA4MH, rapaHTupaLy
6e3 npekbCBaHe M3MbHEHME Ha 3adb/keHusTa no Y. 45 ot MNpasunata. MpeanwHuat [eno3utap u3nbaHaBa yHKUMMTE CU A0
noeMaHeTo MM OT HoBWS [eno3uTap.

PA3EN VII
UHBECTULIMOHEH NOCPEAHUK
Ynen 50
DYHKUNHN Ha MHBECTHLHOHHHS NMOCPEAHNK
(1) (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r.,23.12.2016 r. n ot 15.05.2018 r.) YnpaensiBawoTo [pyxecTBo u3bupa u ckiousa
forosop ¢ (YnbfHOMOLABa) eAuH Uy noeeye MHBECTULMOHHM NOCPEAHNLM 33 U3BBbPLUBAHE Ha CAENKM C DMHAHCOBU MHCTPYMEHTM
BbB BpPb3Ka C MHBECTMPaHe akTUBMTE Ha [loroBopHMst ®OHA, CbINAaCHO M3MCKBaHUATA Ha 3akoHa v Te3u lNpaBuna.
(2) WVHBECTMUMOHHMAT MOCPEAHVK W3MbJIHSBA WHBECTULMOHHWTE HapeXaaHust Ha YnpaBnsiBawoTo [lpy)XecTBO OTHOCHO
M3BbPLUBAHETO Ha caenku no an. 1.
(3) (Orm. ¢ pewenne Ha G/ ot 28.03.2012 r.)

PA3AEN VII1I
rognuHun OTYETU. PASBKPUBAHE HA NH®OPMALINA
Ynen 51
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lognwro ¢pnnaHcoso npursnouBare. [oknag 3a AeHHocTTa
(1) Oo kpas Ha Mecel deBpyapy exerogHo YnpasnsBawoTo [py>XecTBO CbCTaBs 3a M3Tek/aTa KaneHgapHa rogvHa (uHaHCoB
OTYeT 1 AOKMaA 3a AeWHOCTTa Ha [loroBopHus ®OHA ¥ ro MpeacTaBs 3a NpoBepka Ha M36bpaHus OT YrpaBnsiBalloTo [pyxecTso
perucTpvpaH oauTop.
(2) (U3m. ¢ pewenne Ha Cf or 23.12.2016 r) B poknana 3a AEMHOCTTa Ce OMNUCBAT NPOTUYAHETO Ha AEMHOCTTA U CbCTOSIHUETO Ha
[loroBopHust ®oHA 1 Ce pa3sicHsiBa roauwwHNs huHaHCOB OTYeT. [oknaabT 3a AEMHOCTTa MMa CbAbPXaHWETO Mo 4. 39 OT 3aKoHa
3a CYETOBOACTBOTO, Y. 247, an. 2 oT TbProBCKUS 3aKOH W APYri NPUIOXKUMU HOPMaTMBHU pa3nopeadu.

Ynen 52

PaszxkpnBaHe Ha nHpopmayns
(Usm. ¢ pewenne Ha Cf or 15.05.2018 r., 29.06.2020 r. u 14.09.2022 r.) (1) YnpaBnsBalwoTO APYXECTBO OT MMETO Ha
[OroBopHUSt poHA MpeacTaBs Ha KOMMUCMsiTa M Ha obLiecTBEHOCTTa roauveH (PMHAHCOB OTYET Ha AOrOBOPHUS POHA, U3roTBEH
CbrNacHO M3UCKBaHMATa Ha MexayHapoaHUTE CHETOBOAHM CTaHAAPTW.
(2) (M3m. ¢ pewenne Ha Cf ot n 14.09.2022 r.) YnpaBnsiBawoTO APYXECTBO OT MMETO Ha AOroBOpHUS (DOHA NpeacTaBsi Ha
KOMUCHSITa U Ha 06LLeCTBEHOCTTa LecTMeceyeH oT4yeT, obxBallall MbpBUTe LWeCT Mecela Ha puHaHcoBaTa rogmHa.
(3) Oo 10-To umcno Ha Meceua, cneaBall OTYETHMS, YNpaBnsBaloTO APYXeCTBO NMpeacTaBs B KOMUCMSTa mecedveH GanaHc Ha
[orosopHus ¢oHA ¥ Apyra HOPMaTMBHO onpeaeneHa nHgopmMauus;
(4) Jo 10-To uucno Ha Meceua, cneaBall OTYETHWUS, YNpaBnsaBalOTO APY>XECTBO OMOBECTSBA Ha WHTEpPHET CTpaHuuaTta cu
06ob6LieHa MHbOpMaumMs 3a CTpyKTypaTa Ha nopTtdeina Ha [JoroBopHus (oHA KbM MocnegHaTa AaTa Ha NpeaxofHust mMecel,
KOSITO CbAbpXXa Haii-ManKo AaHHWM 3a MpOLUEHTa OT akTuBuTe Ha BDoHAA, WHBECTMPAHW B PasfiMyHMTE BUAOBE (DUHAHCOBM
MHCTPYMEHTMW.
(5) (U3m. ¢ pewerne Ha G ot 29.06.2020 r.) YNpaBnaBawoTO APY>XECTBO ONOBECTSBAa MHOPMaLMS OTHOCHO NMPOMEHUTE B Te3n
MpaBuna, NpoMeHW B HeroBuTe yMNpaBMTENHW OpraHu, pelleHue 3a npeobpasyBaHe unu npekpaTtsiBaHe Ha [oroBopHus ¢oHA,
KaKTO W Apyra Ba)kHa MHdOPMaLna CbrlacHO 3aKOHa, A0 Kpasi Ha AeHsl, CrefBall AeHs Ha B3eMaHe Ha peLIeHUETO WK y3HaBaHe
Ha CbOTBETHOTO OBCTOSATENCTBO, @ KOraTo TO MOAJSIEXN HA BNUCBAHE B TbProBCKUS PErncTbp - A0 Kpas Ha paboTHuS AeH, cneasaly
[EeHs Ha y3HaBaHe 3a BMNWCBAHETO, HO He MO-KbCHO OT 7 AHU OT BNUCBaHETO.
(6) YnpaensBawoTO APYXeCTBO NpefoCTaBs Ha WMHBECTUTOPUTE Bb3MOXHOCT Aa Ce 3aro3HasT C ropernocodeHuTe OT4YeTU U
MHbOpMaUMsA MO MecTaTa, KbAETO ce u3BbpliBa npopaxbaTta/obpaTHOTO M3KynyBaHe Ha asnoseTe (,ruwertata”), B odpuca Ha
YnpaBnaBaLloTo APY>XXECTBO, KaKTo U Ype3 NHTepHeT CTpaHuuaTa Ha YnpasnsiBalloTo APY>KECTBO.
(7) YnpaBnsBawoTO ApY>XeCTBO MpeAcTaBs B KOMUCATa U nybnvKyBa Ha CBOsSITa MHTEpHET CTpaHuua obobuieHa nHdopMaumns 3a
005IBEHUTE EMUCMOHHM CTOMHOCTM M LIEHN Ha 06paTHO M3KynyBaHe Ha AsNOoBETE.
(8) YnpaBnsaBawoTO APYXECTBO € [AJbXHO Aa wm3npatm Ha [eno3utaps u Ha LUeHTpanHus penosutap wWHMOpMauuaTa,
HeobxoaMMa 3a AENHOCTTA MM, KAKTO M U3UCKyeMaTa OT MoA3aKOHOBUTE HOPMAaTMBHM aKTOBE MO MpunaraHeTo Ha 3AKUCAMKK
MH(OPMaLMS OT AHEBHULMTE, KOMTO YNpaBnsBalloTo APYXXECTBO € 3a4b/DKEHO Aa BOAM.

PA3QEN IX
NMPEOBPA3YBAHE U NPEKPATSAIBAHE
Ynen 53
lMpeobpaszysaHe

(V) (Us3m. ¢ pewermne Ha Cf or 28.03.2012 r.) [oroBopHusiT (oHA MOXe Aa ce npeobpasyBa Mo pelweHMe Ha CbBeTa Ha
AvpekTopuTe Ha YNpaBnsBallOTO APYXECTBO CaMO 4pe3 CiuMBaHe W BnvBaHe. [peobpasyBaHeTo Ha [loroBopHus ¢oHa ce
M3BbpLLBa C pa3peLleHre Ha KOH.

(2) Cnep paspewenuneto Ha KOH no an. 1 YnpasnasawoTto [py>XecTBO NpeycTaHOBABA NPUEMAHETO Ha MOPbYUKM 3a npogaxba u
obpaTHO n3KkynyBaHe Ha asnose Ha PoHaa.

(3) (M3m. ¢ pewenne Ha Cf or 28.03.2012 r.) MNpeobpasyBaHeTo Ha [oroBopHusi ®oHA Ce OCbLUECTBSIBA MO peda Ha rnaBa
YetupuHapeceta ot 3OKNCAMNKN.

Ynen 54
lNpexparasane

(1) OoroBopHusaT ®doHA ce NpekpaTsBa:

1. no peleHne Ha YnpaBnsaBawoTo [pyXecTBO, BKIOUUTENHO B C/lyyas Ha 06paTHO M3KynyBaHe Ha BCUYKKN ASI0BE;

2. B cny4yauTe no un. 43, an. 1 ot Te3n MNpaBuna, ako He ce OCbLUECTBM 3aMsiHa Ha YNpasnasawoTo [pyxecTso;

3. B Apyrv npeasuaeHu B 3aKOHa Clyyau.
(2) NpekpatsiBaHeTo Ha [orosBopHust PoHA ce M3BbpLUBA C pa3pelleHne Ha KOH, no 3asBneHne oT YnpaenssawoTo [pyxecTBo,
KbM KOETO Ce npunaraT niaH 3a MKBMAaUMs, UMe 1 JaHHW Ha u3bpaHusl MIMKBUAATOP/W, U APYrY U3UCKYEMU AOKYMEHTM.
(3) (M3m. ¢ pewerne Ha ] ot 28.03.2012 r. n 29.06.2020 r.) MNpekpaTsiBaHeTO Ha [loroBopHuns ®oHA ce oCbLUecTBsIBa MO peaa Ha
naBa 4yeTnpuHageceTa, pasgen V ot 3AKUCANKW v Maea 4eTBbpTa, pasgen V ot Hapeaba 44.
(4) Cnepn ocpebpsiBaHe Ha akTUBMTE Ha POHAA IMKBUAATOPBLT CbCTaBs NIMKBUAALMOHEH 6anaHC, KOMTO ce NpeacTaBs M ONOBECTSIBA
no peaa Ha un. 52.
(5) UmywwecTBoTO, KOETO OCTaBa cref YAOBNETBOPSIBAHE HAa KpeaMTopuTe, Cce pasnpeaens Mexay npurexarenute Ha As/ioBe.
(6) Mpv npekpaTsBaHETO Ha AOroBOPHUS (OHA OTHOCHO 3aAb/HKEHWSATa Ha JMKBMAATOpa M 3alutata Ha KpeauTopuTe Ha
[OroBopHUst oHA ce npunarat CbOTBETHO Y. 267, un. 268, an. 1 un 3, un. 270, un. 271 v un. 273 T3, Kato GyHKUMUTE Ha
pPbKOBOAHMSA opraH no 4n.270, an. 2 n un. 272, an. 4 T3 ce u3nb/HABAT OT YNpPaBAsBaLLOTO APY>XXECTBO.
(7) OoroBopHusAT @oHA ce 3anMyaBa C OTNUCBAHETO My OT permcTbpa Ha KOH.
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Ynen 55
OpuruHaam
(U3m. ¢ peenne Ha G/ ot 22.07.2008 r., otm. ¢ pewerne Ha Cf ot 28.03.2012 r.)

SAKJTFOYUTEJTHN PA3INOPEBN
§ 1. (U3m. ¢ pewerne Ha /] ot 28.03.2012 r.) 3a BCMYKM BbNPOCKU, KOUTO HE Ca M3PUYHO ypeaeHu B Tesu [Mpaeuna, Hamupat
npunoxeHue pasnopegbute Ha 3OKUCAMNKK, 3akoHa 3a 3agb/KeHusiTa WM AOrOBOPUTE M OCTAHANOTO  MPUIOXKMMO
3aKoHOAATENCTBO.
§ 2. B clyyaii Ha HECBOTBETCTBME MeXay pasnopeabu Ha Tesu [MpaBuia M Ha HOPMATUBEH akT, nMpwunara ce nocneaHus, 6e3 aa e
HeobXxoanMo M3MeHeHue B lNpaBunaTta, OCBEH ako TOBa U3PUYHO HE Ce NpeaBMKAa OT HOPMATMBHUA akT uiun Tesun lMNpasuna.
§ 3. (U3m. ¢ pewerne Ha Cf 29.06.2020 r.) Te3u lNpasuna ca npuetn ot CbBeTa Ha AMpeKTopuTe Ha Ynpaensasawo [pyxectso HOr
MapkeT ®oHA MeHUIXMBHT ¢ NpoTokosn oT 14.06.2006 r. n usMeHeHn ¢ npotokonu ot 09.08.2006 r., 22 tonn 2008 r., 28 mapT
2012 r., 10 mait 2012 r., 12 tonmn 2012 r., 23 pekemBpu 2016 r, 27 sHyapu 2017 r., 15 mait 2018 r., 11 toHun 2018 r, 29 toHn 2020
r., 07.08.2020 r., 27.10.2020 r., 14.09.2022 r., 11.10.2022 r., 17.01.2023r., 29.08.2023 r. 1 01.09.2023 r. 1 BAM3aT B cuna B 15-
[OHEBEH CPOK OT 0A06PEHNETO UM OT 3aMeCTHUK-Npeaceaatens, 17.07.2025r. n Bnu3aTt B cMna B 7-AHEBEH CPOK OT 0A06peEHNETO
MM OT 3aMecTHuK-npeacegdatens, 26.08.2025r. n Bnu3aT B cuia B 7-AHEBEH CPOK OT OAOOpPEHMETO MM OT 3aMeCTHMK-
npeacenatens,16.09.2025r. » Bnun3aT B cuna B 7-AHEBEH CPOK OT 0406peHMETO MM OT 3aMecTHUK-npeaceaatens, 30.09.2025r. u
B/M3aT B CUJ1a B 7-AHEBEH CPOK OT 0A06pEHMETO MM OT 3aMecTHuK-Npeaceaatens, 09.12.2025r. v snmzar B cuna ot 01.01.2026r.

3a YnpasnsiBaworo [lpyxectso “HOr Mapketr ®oHg MeHngxMbHT” EA[L,
AeNACTBalLo 3a cMeTKa Ha [loroBopeH ®oHAa “"HOr Mapketr MakcumMym”:
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Mpunoxenne N° 1
KkbM 4/1. 19 or lMpasunara Ha 4@ "FOr Mapxer Makcumym”

PEQ U YCNTI0OBUSA 3A NPOAAXBA U OBPATHO U3KYNMYBAHE HA ASAJTOBE HA JIOTOBOPEH ®OHA. ONPEQENSAHE HA
EMMUCUOHHATA CTOMHOCT U LLEHATA HA OBPATHO U3KYMYBAHE.

1. YnpaensBawoTo [py>XeCcTBO OCUrypsiBa, BKIOUUTENHO Ype3 CKJIoUBaHe Ha AoroBop ¢ H6aHka wnn MHaAHCOBa MHCTUTYUMS,

non3eaHe Ha Mpexa ot odwmcy (“ruweta”), KbAETO ce npyeMaT NMopbyukMUTE 3a npodaxkba n 0bpaTHO U3KyMyBaHe Ha AS/IOBE U ce

OCbLLECTBSABAT KOHTAKTUTE C npuTexaTtenute Ha Asnose Ha [JoroBopHust PoOHA, KakTO M Ocurypsiea ycrioBust 3a MpueMaHe u

npuema nopbyKuUTE BCEKM paboTeH feH.

2. (Uzm. ¢ pew. Ha Cf ot 12.07.2012 r.) YnpaBnsBsawoTo [py>KecTBO NpUKIoYBa npoueaypata no udmcisBaHe Ha eMUCUOHHaTa

CTOMHOCT M LeHaTa Ha obpaTHO u3kynyBaHe Ao 14,00 yaca Bceku paboTeH AeH, cneaBall AeHs, 3a KOWTO Ce OTHacs OLEHKaTa,

CbrnacHO AEMCTBALLOTO 3aKOHOAATENCTBO, Te3n MpaBuna v MpaBunaTa 3a oueHKa.

3. (M3m. ¢ pew. Ha Cf ot 12.07.2012 r. v ot 15.05.2018 r.) [lo 15,00 yaca B AeHs Ha oueHkaTa YnpasnssawoTo [pyxecTsBo

M3BbpLUBa OMNOBECTSIBAHE Ha MHGOPMaUMsTa 3@ EMUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KyrnyBaHe Ha AsnoBeTe Ha PoHAa

Nno HauWH, onpeaeneH B NpocrekTa

4. Mpw ocbLUeCcTBsIBaHE Ha AEMHOCTTa No npoaaxba n 0bpaTHO M3KynyBaHe YNpaB/siBaWoTo [pyXXecTBo:

- OTKpYBa KbM CBOsSITa CMeTKa B LieHTpanHus feno3uTtap NoACMETKU Ha npuTexaTtenuTe Ha asnose ot [loroBopHus ®oHa;

- (UsmM. ¢ pewermne Ha G/ ot 15.05.2018 r.) npuemMa oT MHBECTUTOPUTE BCEKM paboTeH AeH NMOPbYKM C HOPMATMBHO ONpeaesieHOTO

CbabpXXaHue 3a MoKynka 1 0bpaTHO n3KynyBaHe Ha asnose oT JorosopHus ®oHg;

- BCeku paboTeH AeH npepocTassi Ha LleHTpanHua [eno3vTap cbrnacHo Herosusi MpaBuaHuK nHdopMauusTa, Heobxoanma 3a

CETb/IMEHTA Ha CKJIIOHYEHUTE CAENKN C NpoAaAeHW/n3KyneHn obpaTtHo asnose oT JoroBopHus OoHg;

- [0 Kpasi Ha paboTHUS AeH 0CYETOBOASIBA BCUYKM M3BbPLUEHN 3a CMeTKa Ha JloroBopHus PoHA caenkun n onepauuu;

- (M3m. ¢ pel. Ha G4 or 12.07.2012 r. n 23.12.2016) po 11,30 yaca B AeHs1 Ha oueHKaTa m3npalla Ha [eno3utaps, nsuncneHara

HETHa CTOMHOCT Ha aKTUBUTE, HETHA CTOMHOCT Ha aKTUBUTE Ha €AWH AS1, EMUCUOHHA CTOMHOCT U LieHa Ha 0B6paTHO M3KyrnyBaHe Ha

asnosete oT [oroBopHus ®oHA, KaKTO M usnaTta vHdopMaums 3a onpeaensHeTo UM, BKIOUMTENHO 6posi Ha npogaaeHuTe u

06paTHO M3KyMNeHW ASNOBE C MPUKIIOYNIT CETH/IMEHT;

- (M3m. ¢ pew. Ha Cf or 23.12.2016) pasrnexaa He3abaBHO BCUYKW U3SBMIEHUS, CTAHOBULLA M MpEnopbkuM Ha [eno3uTaps,

HanpaBeHW U JafeHU Npy OCbLIECTBSIBAHE Ha HEMHUTE KOHTPOJTHU (OYHKLIMM;

- M3BbPLUBA BCUYKM APYrM MpaBHM U daKTUUYECKUM AEMCTBUS MO npopabaTta v 06paTHOTO M3KYMyBaHE CbI/lacHO AEWCTBALLOTO

3akoHofaTencreo, Te3u Mpasuna m Mpocnekta Ha PoHAa.

5. YnpaensBsawloTo [pyXecTBO € ASTbXHO:

- (Msm. ¢ pew. Ha G4 or 23.12.2016) pa nonyyasa nnawaHusi OT MHBECTUTOPU W/UNIM BHAcs MOCTbNUAMTE B 6poi MapuyHM

cpeactBa 3a npopaxba Ha asnose Ha JorosopHus ®oHp camo no 6aHKoBaTa CMeTKa, crneunanHo OTKpuTa 3a Tasu uen B

[eno3uTaps, A0 Kpas Ha crnefsawms paboTeH aeH;

- (M3m. ¢ pel. Ha G/ or 23.12.2016) na v3BbpLIBa cAenkuTe no npoaaxba Ha asnose Ha [loroBopHust ®oHA B CPOK A0 CEAEM AHU

OT fJaTaTa Ha nojaBaHe Ha MopbYKaTa;

- (M3m. ¢ pew. Ha Cf ot 23.12.2016) pa vi3BbpluBa caenkute no obpaTHO M3KynyBaHe Ha Asnose Ha JorosopHus ®oHA B CPOK A0

JeceT OHM OT AaTaTa Ha nojaBaHe Ha nopbykaTa;

- [la M3BbPLIBA MOKYyNKaTa Ha AsnoBe Ha PoHAa Mo MbpBaTa €MUCMOHHA CTOWHOCT, 06siBeHa cned AEeHs, B KOMTO Mopbykata e

rofjaAeHa, a 0bpaTHOTO M3KynyBaHe — MO MbpBaTa LEHa Ha 0bpaTHO M3KynyBaHe, 0bsiBeHa cries AeHsl, B KOUTO MopbykaTta €

nogaaeHa;

- BCMYKM NOPBYKM 3a MOKYMKa, CbOTBETHO 3a 06paTHO M3KynyBaHe Ha AsnoBe Ha PoHAa, NMOSyYeHU B paMKWUTE Ha €4uH [eH, ce

M3MbJIHSBAT Ha €[lHa U CblUa LieHa - MO cneaBallaTa 06siBEHa EMUCMOHHA CTOMHOCT, CbOTBETHO LIEHa Ha 0B6paTHO M3KyMyBaHe.

6. AKO e [IoMyCcHaTa rpeLlka npyu U34nCIsBaHe Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauvH ASN, B PE3Y/TAT Ha KOETO € 3aBuLIeHa

€MUCHOHHaTa CTOMHOCT ¢ Hag 0,5 (Hyna usfo U NEeT) Ha CTO OT HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaBnsiBalloTo

[pyXecTBO € ANbXHO [a Bb3CTaHOBM pasfnvkaTa Ha MHBECTUTOPA, 3aKynwui As/I0BE MO 3aBULIEHA EMUCMOHHA CTOWHOCT OT

cpeactBata Ha [loroBopHusi ®oHA B 10-AHEBEH CpPOK OT KOHCTaTUpaHe Ha rpelkata, OCBEH ako MWHBECTUTOpbT e 6un

HepobpocbBECTEH.

AKO e fonycHaTa rpelka npu us4ncnsBaHe Ha HETHATa CTOMHOCT Ha aKTMBWUTE Ha eauH Asin, B pe3ynTaT Ha KOSTO € 3aHWXKeHa

€MUCHOHHaTa CTOMHOCT ¢ Hag 0,5 (Hyna usfo U NEeT) Ha CTO OT HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaBnsiBalloTo

[pyXecTBO € ANMbXHO fa Bb3CTaHoBM Ha [oroBopHus ®oHA AbmkmMmaTa cyma 3a cobctBeHa cmeTka B 10-gHEBEH CpoK OT

KOHCTaTMPaHe Ha rpeLukarta.

AKO pgornycHaTaTa rpelka He npesuwasa 0,5 (Hyna UsSNO M NET) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asin,

YnpaBnssawoTo [pyXecTBo npeanpveMa HeobxoaMMuUTe MepkuM 3a m3barBaHe Ha rpewkyu MNpu U3YUCISBAHETO Ha HeTHaTa

CTOWMHOCT Ha aKTUBUTE Ha eauH A U 33 CaHKUMOHUPAHE Ha BUHOBHUTE ATbXXHOCTHU NULLA.

Tesun npaBuna HamMMpaT NPUIOXKEHME M KOTraTo € A0MyCHAaTa rpellka npyu N34ncisBaHe Ha HETHATA CTOMHOCT Ha aKTUMBUTE Ha euH

[, B pe3ynTaT Ha KOETO e 3aHWMKeHa Win 3aBuLlieHa LieHaTa Ha 06paTHO M3KynyBaHe Ha eauH Asi.

7. (M3m. c peweHne Ha Cf or 15.05.2018 r. n 07.08.2020 r.) Tlpu BbBexzaHe Ha HagbaBka wAM Mpyu NpoMsHa Ha

HapnbaBkaTa/oTObMBa, CBbP3aHM C pa3Mepa Ha pa3xoauTe no npogaxba u obpaTHO M3KynyBaHe Ha asnose Ha [orosopHust OoHA,

YnpaBnasawloTo [1py>XecTBO yBeAOMSIBA NpUTEXaTeNuTe Ha AS/I0BE M OCTaHaIMTe MHBECTMTOPM He3abaBHO cres oaobpeHneTo oT

3aMeCTHUK-NpeaceaaTens Ha npoMeHuTe B Te3u lNpasuna.

8. YnpaBnsBawoTo [pyXecTBo cnupa npofax6aTa Ha [AA/10Be B C/yd4all HA BPEMEHHO MpeycTaHOoBsBaHE Ha 06paTHOTO

n3KynyBaHe Ha Asnose Ha ®oHga. B Te3n cnyyan npekpaTsaiBaHETO Ha nNpoaaxbaTta Ha ASOBe e 3a Cpoka Ha BPEMEHHOTO CnupaHe

Ha 06paTHOTO M3KynyBaHe.

9. YnpaBnsBawoTo [pyXecTBO yBeAOMSsiIBA MpuTexatenuTe Ha aAsnoBe Ha PoHpa 3a cnvpaHeTo Ha npopaxbaTta/obpaTHOTO

M3KyrnyBaHe He3abaBHO cCre B3eMaHETO Ha pelleHue 3a ToBa Ha MecTaTa (“ruwetarta”) 3a npogaxba u 0b6paTHO U3KyrMyBaHe,

KaKTO M Ha CBOSITa MHTEPHET CTpaHuua.

10. Mpu Bb306HOBsIBAHE Ha Npofax6aTa/obpaTHOTO M3KynyBaHe YNpaBnsBalloTo ApyXecTBo 06siBsiBa EMUCMOHHATa CTOMHOCT M

LileHaTa Ha 06paTHO M3KynyBaHe B AEHS, Npeaxoxaall Bb306HOBABaHETO.
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