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HOr MAPKET ®oHp,
MEHWIDKMbHTEAD,

ChbABPKAHHE

L"ITJ.

. Aokaan 3a acii HOCTTA Ha ,-i::r'onr:pm-: thona  HOr Maprer Omwrmiavar® sa 2124
TOALTIT)

2 Aokaaa ta nesanncnng DAHTOP

3 Ovuer aa hnanconoro Cucronite g Aorosopen thons, Oy Mapwer
Oirraneym™ kpar 31,1 22024 roamm

4+ e g BCCODXBATHHN AOXOA 17 Ao mopen dions, | O Mapwer Oy rransm ™ aa
neproaa U1.01.2024-31,12.2024 CERAITL

5. Orruen aa HAPINMTITTE GOTOIN 1Y Aovroropen dhonra  1Or Mapwer Oirrp MYMT 34
neproaa 01.01.2024-31.12.2024 roauug

6. Oruer 3a nposennye n COUCTReIIIN KaTiirTaA na Aorosopen dhona 1O Mapger
Orrrimayar sa Hepriosa 01.01.2024-31.12.2024 roang

T Hoscrmreann Sesemin ko | OALIINN PUHARHCOB oraer 1 Aorasapen dpona
WO Mapier O rruayy” 3a 2029 roanma

."u!'d:u!”l'-c'll ETTRSN S Alapwet € iy ™

it s dytiieenn over g 2023 1
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Or MAPKET ¢oHA
MEHUIDKMBHT EALL

FOAUIIEH AOKAAA 3A AEFTHOCT'TA HA
AOI'OBOPEH ®OHA ,,I1OT MAPKET OIITHUMYM?»
34 2024 roanna

Hacrosmmsr Aokaaa 3a Aciinocrra ¢ narorsen u ChOTRCICTIG € pasnopeaduTe ua ua. 39 o
HAROHA 30 CHCIOBOACTEO (] Mesaynaposmiee cranaapin sa prmaucosi orvern. Qunanconmr
OTHer ¢ oanTEpan or Maprapira Tomsmim PO 0260, Bus BPLID ¢ OPUKAROYBAHEe Fa
cprpancosara 2024 roa. peaoctamive Ha mmaanmere B nudopyanns sa chnnanconoro 1
HKOHOMUMCCKO . CheTOfTe B AOroRopumi choms, wes 31.12.2024 ron, Dumancovior orver
Gerre maromen wua 31,12.2024 1, Aorosapuusr houa upmeatouna 2024 rosmna ¢ newasda n
pasmep wa 160 xma. an,

OBIIA MHDOPMALTHMA

WSO Maprer Onomayn™ e o wopen (houa 10 eamiuchan Ha 3akona sa Aeituocrra Hil
ROACKIMBITIIG HABCCTIIEONHIT CXEMI I 1 APYIIITE TIPEANPITIN 38 KOACKIHIBHO HIBECTIpae
(BARMCATKL). ®ouanr e ¢ IGPUAITICCKG ARHE 11 IPCACTABAHSA ohocobein UMYIIECTO ©
HEA KOACKUIBIO ITBECTHPANE B HPEXEBPATCAI O KHIBKA 1 APYIH AttssHann chitnancon
AKTHLN Ha mapuynn cpeacrsa, nabpamn upes uyBanyno MPCAMITANE Hil ARAOBE, KOCTO Ce
QCBLINCCTIAL HA HPHIII 1 PASHPEACACITIE HAl PHEKA, Cpiectsypaiero ma sororopes dhona
HHOr Mapyer Oy me ce OIPAIITABL Che Cpor,

Perncrpanun u Anensupane ua Aorosopen pona, ,,FOr Maprer Owrranyn™

C Pentenne No 187 — Ad/12.02.2008 r. Kostreiara 34 hHiaeon HAAIOp n3AAC paspeene
Ha  Yopapaseano  apyvsecrno | KO Maprer Dona Mennaosanar EAAL rp. Tlaosass aa
OPTAHHZHPA U YAPABANEKL  ACTHIOCTTY  Ha Aoronopern thona  IOr Mapwer O™,
Flytansmons npeasarade ua asaope ponaa samouna ma 10.06.2008 roanma, Ha 11 1omr 2008
POAHHA HETHATA CTOfnoct pa awrnnmre Aoctimra 506 xua. Acsa 1 JATIOMIA ONPCASANIETO Ha
Hena 1a ohpaTHoO HSRYIYBMIIE Ha Adsope ia Pouaa. Asxorere ua AP Oy Maprer Omvmagyy™
1 CA PETHCTPITPAHIL I JIE MOIAT A4 CC TLPIYIAT HA “Bharapera thonaosa Bopea™ AA,

Kamrraa

Aorosopen thons O Mapmer Onrsrayy™ isa pericTpupan octoner  kannrras, PouanT
EMHTHPA AMAOBE 11O CMIICITOHHN CTONHOCT 11 00 TO3N 1Y chopyupa samrrasa en, noifro e
naMcksd perncrpamn. Bpost na anione » OOPBUEHIE ¢ TPOMEHANDL BUAHYHIG, 3aBHCcem o1
OPOfl 1A HIAAACHITTTE 11 ODPATHO M3KYTICHITE ALAOBE,

Yupapacoue

Aorosopausr hons e e i IPHAHMECKO AMIE 1T He MPUTEHABR NPABOCYGeRTHOCT, HUTO
FOPABIFTEAHIE oprats. Aorosopiumr thoua ¢ obocobenn UMYTIECTHO H Ce CMATA 31 YUpPeACH ¢
BIHCBAHETO MY B pericrspa o 4430, aa. | or 3akona 3a Komuenara 3a dpunancon HaAz0D. 3a
Avronopumn dions ce npuAara pasaca XV Apymecno™ or 3akona aa SANBAMCHHATA 11
AOIDBOPITIC, © H3RAIOMCHHE Ha 4359, an. 2 1 3, ua360, 362, 363, OYEBH 0% 1 0" 1 ua364,
AOROAROTO [V 30RO WA ﬂ]‘_lﬂ[!l[.‘;':i'l i .'.‘L[:I['{}Iiﬂ[}””ll {f}r_ﬂ]]i\ ne e ]]'['.I‘l'_‘,‘l._’ii]'_-'hﬂﬂ(l ."_\!'J}"I'U. ,,'IJL_{'!E!H_H_T['[‘II.
m AD JOr Maprer Omrasyn® ce OPTANE3NpA 1 Yupanimma o7 Yupasasmanio apysecrso | 1Or
Maprer Do Mempummin®™ TAA,

.".:'-lr:Jsr111-.'|| :!}:\u,'., L0 .".I.||u.L-| L Rrdatrar

Fodiien rtlull;lm'-m L T e e et A



HOr MAPKET GOHA,
MEHWIDKMBLHTEAD, -

Aaunm 3a annerTo, opragusupanio 1 ynpasassanio Aoronopus hona

Hanmenosanmne MOA L Maprer Qona Memmaasesn™ AN
Ceananiie 1T aApec Ha VOPaBAcHHe s Flaasss, ya. | Koso @iaero Ne 7-a
Teaedhon ((132) 625 401

iaexrponen aapec fundmanagementi@ugmarket.com

BAREN 60021594

Honmep n aarva na nspasenos o KOH annens NeB — VA/16.01.20006 1.
54 MAFDPIMAHE HA ACITHOCT KATO VIIPABAABALLLO
APVHHECTBO

Fassiep Ha OCHOBHIE KATITLA 250 000 renn

Kenne 31122024 . Crpersy na Aanpesropire na YA HOr Maprer ©ona Menorvsur®™ EAN e
ceeras: Basentuna Tonuera — upeacesares na CA n o wamvanmresen anpestop, Awdouup
Aasbpen — sanecroik-ripescesares ta CA w Mapisoa Henvena — waen na CA

Basenmruaa Tonuesa yuacrsa B ynpasacuinero na uusecrmonen nocpeannk , 101 Maprer”
EAA wavo mpokyprer na apykectnorn. Hacnosere na ChBera Ha AMPEKTOPLTE HAMAT YHACTHA
RO HEOIPANITYEH0  OTTOROPHN CLAPYIKUIIM 11 e npirresasar monede ot 25 ua cro or
KATITIAAD 1 APYITT APYIKECTBA.

WA Ky Mapuer Poua Mennyssbnr” EAA co HPCACTARANGL CAMO 3REAHO OT HATHAITTTEAI
AHPEETOD it npokyprcra ma apyvaectsoro. [powypucr na yopasassamono apymecso ¢ Teoaopa
Armvona-Apencra. Teoaopa Axmvosa-Apencka vaacsa » ynpasaennero ua O Maprer” EAA
RATO 4Ach 1 Ceoera ma appextopirre it nanpanrreacn aperrop, B «EBPO Tpuer Komcvam
FEOCA e 100% coferpenng na arirasg i b thonaain «Hepromopero-Cpeansestnomopeka
Meantumera Araaesumm - karo vyaen na YC, To e usmbannresen aupesrop # daen na CA na
sAKTHE [pon r'hp'rrlc“;"u_“\.(.ﬂ 1LL o yopasirrea na JPeer ena <i:.~.:aii“T’C(J(_:L'l,

HMunpecrunuonmm mean

Ocuosnarn nea ma Aorosopen (hora L1Or Maprer O™ ¢ DCHEYPIBAHCTO B CPEAHO 11
ABATGCPOYMCT Fhel Hi CIOMHOCTTA HA  IHBCCTIHTE 114 OPRTERITCAITE. 01 ANAOBE pes
PEAAITIIPAIC 1L MARCHMAAI WL3MOMRCH ADKOA TTPH ITOCMAHC 12 BHCOR PHCK B OCHIYPABANG 113
AHEBIAHOCT Hi HHRCCTIIHATE HE OPIFFCRATeAnte na asaone, Preret ce ocurypasa upes
HHBCCTIIPAAE BLE BUCOKOAOXOAHT AKTUBIL A VIPABACHICTO 117 PHCKA — HOCPEACTBOM TCXHIIKN 31
ARBEPCHPUITIPAILE B B3AHMIO ChULTABALC HA AKTIRIIC,

Tpodma ma roonanus unsecTirop

OcHOBHATA TPYIA HHNECTIFIOPIN, KA KOTITO ¢ HACOMCHA ACHHOCTIA 1A Aorosopen dpona Hor
Mapker Omraayn™ o MHBCCTITOPH € HAA CPEAHITE 31 CIPAHATA AOXOAL, € A0Dpa
HHBCCHNUTONEA KYATYPA 1 ChE BIICOKA plickoba norocnyoct, Tora ea nusectimopn, koo
DI HCHLAT AR VIACTHAT WA 1I3APA 1A PUEROR QT HO He I HPHCAN PHCKI AQ TIPABET

CAMOCTORTEACTH IJE_],.’&.E')GP I HOM AR THBIT AR HHBECTI AT, "T_]'Jt‘:s AQPOBODITHN tt:l-l::i!a'l I GO TTPEan i
BLAMOGKITOCT 34 VUPBACITING HA ITHBECTHTIIOTIIT MM ML, HET SRITAIBAHC i BLh3MUHITIOCTT 30
]]EEI:‘LI[EI‘IT‘.IHIH.'. HEa ITO-BHCORKIT AOXOMTT,

Avwomopets oo 10 S laprer Oneresr™

Foariimren dsome o ovever an 202 4



IO MAPKET GOHA
MEHVDKMBHT EALL

Husecrunnonmn upoayer wa Ad Oy Maper 'L'Ju'r'lt.'»i}'nr” C HPEAHASHAMCH 31 AMI
(rpamaann, dapa, HHCTHTYITHIL), KOFTO:

& IoToBl Adl II][“EE]T[PETJ' IIﬂl'JH‘-!T“I CREACTHA B CPUAHGE:E]G':IEII i ,-’.‘g'Ir.-"nI'UL'i.’flﬁ‘-Fl.’.‘.I-J
ITAGLT;

%
£ CH TOTOBIT A HOCMAT BHCOK HHBCCITITHONCT PICK, € LeA peasnsupaie na no-
BIFCOR ADKOA;

FOReATST  Ag o IIMAT CHIYPUA B ObP3a  AnsnMAHOCT, Bes ToBa Ad Py
HOCTHTHATIN AOXOA 0T HHBCCTHIINT;

# HCKAT AR AIBEPCIMINPAT PUCKR 1A COOCTREIN CH HopTdheii;

e ICRET MAPIITe Mu AQ Co VEIMBAATIT o HI’!(Hl]L"'I’_':I[(}IHI.-"-I!IL','I'II H: r_l)II]JHE]Cl‘_'ﬁ]iH']'C
EHEHTREEN

Husccrnnuomma CTPATErN M IMOAITIKA

Fuwecrmmonn g crparcrag ma Ad | HOr Maprer Chrrimaya” ITPCABITRAL  PEANHIIPAHETO
OCHOBHO HA KAILTIAAOBIL HCYaADH OT TEHHH KHIGKE M 8 [00-MAAKA CTCHEH Ha HPNEOAH o1
ANBHACHTI  AGROAN O ARADEH  TICETIHI BIITHL, KARTO 1L TCRVIIH AGXOAM 07 XBATOBH LLCHI
RHIER 1 APYTTE chuHaiconi HHCTRYMEHTHL, 32 H0CTHIANC A ITHBECTHIIONHETE e ce
HPIAGIA CIPATETIN 30 akimBio. vopassenue na noprdefiag or uenny kumsra w LAPHM I
CPeACTEA.

PASBUTHE M PE3YATATH OT AEITHOCTTA HA A® ,FOI' MAPKET
OTITUMYM?” TIPE3 2024 TOAMHA

Crpyrrypa ua axrunnre na A® | FOr Mapier Omrasynm”

Mpea 2024 roamna nabpanmre cpeacrsa ot npoAmkD Ha amaose na AD | FOr Maprer
Ohreraniyy™ A% HHBECTHPAHN B CLOTRETCTIIE © Hpasmaata u HNpociesra na Ponaa u HpI
CUAIRANE Ha NIHCKBAHIL M OTPAHIHMECHI, 39ACTHAAN B 3aK0HA 32 ACITHOCTI HA KOACRTHEIITE
IHIBCCTHINONAN - CXEMIT B HA  APYIHTE NPEAIPHATHA 32 KOAEKTHBHO HEBECTHpANIE [
MOASAROHOBHTC aKrose mo npusaranero my. [lpes usymmasara 2024 1, acmmsore na Qonag ce
yseanauxa ¢ 260 xua. aesa (30.47%) 1 wen 31122024 1, ca B passep Ha 1 139 xua, aena. [pes
ugaara 2024 roaupn venAnaT nn G8xa HACOYEHTT Kb CIPATErHYCCRA ANORATIIN HA AKTUBITEC ia
choras, B yuncon ¢ raodasinire TeHACg Ha IEISAPA 11 4acT1d O TROHOMITYECKIH IHKELA, B
Koo ce Hamupame v aomente. eara un HPH yapasAeinnero Ha awriiree ta D | Oy annm'r
Crrrivyn™ mpes 2024 ¢ Seine renepupane [a WHABPBINACMOCT IPH BIICOKO HIBO HA PHCK Npe3
BTOpAtd HOAOBHHA (4 TOANHATA, KAKTO 1l WH3MOASBAHC OT CHABIAHOTO HpPEACTABANE HA
ObArAPCKUAT (hOHAOB 113ap 1UPes TOATHATA. ACABT HI KAITAAOBITE LICHIN KHIDKA H HA
TAPITITITe CPEACTBA B NiopTehelisg ma hoHaa De yBeAmven 3a CMETFA HA ABAFOBIITE LOHITH
WHIGKA € 1eA OCHTYPARALETO HA HO-BHCOKA AOXOAHOCT 1l WH3IIOASBANC OT HNPOMCHALNITE ce
ODCTOATEACTI HA BLAFAPCKIAT KAITIFTaAOD nasap.

C'r'[:ﬁ-'m"_rps: Hi THBECTHIUTTE B nnp'nimi'r.-m ra AD L FOr f‘.lﬂplil?l' {:Jlrrrmym” B HAMAAOTO 1t Kpas
HA OTHETHIN TICPHOA B CTORHOCTHO N3PAKCHIC 1T KATO HPONEHT OT ODIATA CroffHoOCT Ha
ARTHRHTE B2 (DOHAR ¢ IPEACTABEIA B CACABATITTA TAGAMTEL,

RTTRSTCISTRRCD IS EYETURMN Lo RURTRTN-IR v s

(¥

| visrrimen efpapareon oraer 3 M2



HOr MAPKET ®OHA
MEHUWDDKMbLHTEADL

Compryeaypear et aimunte iy @ L JO: ﬂ-f;;pxm‘ Chnmantpar” NIRRT
31 12.2024 r. 31.12.2023 r. I”IJMI:I.II‘IIIIL
AKTHBH
CTOHHOCT CIOHBOCT CTOHHOCT

Hapuann cpeacsa 123 1080, 1.97%, 106 62353
Ranraaos UeHHR KITTnRa Qo0 7oA, (1::5 TR.08%y 25 3T
MNBATOBN NEH T anEEL 22 1.935%, 128 14.61% L0y -B251%
Anaose ma KEIC il (.23 A EA9Y. 21 d42.00%
APYIH NPeAnpuIATHL 30 KOASKIIIRIHO 25 a0 2 257, . L5500
HHBEC TP

Bacxanmn RO 0.08% L0000

O6uto arcrnan 100.00%, 100.00"%: 30.47%4

I'pachrrane crpyrrypata ma awrusure na A® | HOr Mapker O™ wem 31.12.2024 roamma ¢
MPCACTABEHA Ha cacABainaTa rpaduisa,

T
Hanoaa wa HAC, _ Apy
6,23% : NpEANONATIA 33
I HONERTHBHO
— MHEECTMRatE, MapsHu

L% cpeperea,

Dunroam WaHHW 10.80¢%

HHimea, 1.93%

Hanuranogw
LiEHHM HHMmHa,
79.02%

Foaat 31022024 v awrasnre ma Acrosopum dhans ca ACHOMITHHPAIH I ACRA B EBDO, rlop:a AT
ACHETBALIIAT (PIECHPAN BaAyTen EYPC 110 ACK CIPAMO. €BPOTO, BAAVIHHAT PHCE © H3OHrHaT
HatbAHo, Basvrnara crpyriypa na awrusiee ma AD | [Or Mapmier ()nmmu 30 TERYIIATA 1
NPEAROAIITA TOANA € HPEACTABCHA B CACABAIEATA TADAHIIA:

Basymmet cosprysmnypa ner axmnme (e, o)

| 31122024%. | 311220231,

AKTHBH
CTOHHOCT CTOHHOCT CTOHHOCT

;11n1-1n1r.-me.uurlupauu B AR 9T HA20%% BAT BE 4 13.301%
Awripn ACHOMIHIPANIL I CBPO 168 14.74%, i 1.EO% 152 950,00%,

[ 1559 ] 100.00%

At oy O Mapiace O™

Vivanoen hoapices: ooy 20210 1



IOr MAPKET dOHA
MEHWDKMbLHTEAD,

OTPACAOBA CTPYETYPA 1a nopreheiiaa

OTHOCHTEAESH ASIA B
Thefian

Hunectnumonnn apyaecia i ADIOBOPHIL hoHAORKE 16.89%,
Husecrmmmonin spyaecing 3a neam s morn 18.924%%
NOAAHTITI 17.62%,
Crporrreactso o gudpacipyrrvpa 7.16%
Mleaycrpraar crown i MATCRIILAT 12.78%
Herpeboreacar yeayrm 11.524%,
Hpepaboman nposmtiaenocr VRN
Tpascnopr 2.60%
IMenpeturrescin crorn 2854,
Panancos yeayen A5 4%
Prpsacomn SACTPANOBITEA T ASTHCerrT 0L.BOm,
Briznee yeayrn Ty
Ipomasoacrso ma CACKTPITIECK eHepris 8 b L

Crpyrrypa wa rexynnrre saawancenmn na Ad «F0r Maprer Onrunyn®
K 30122024 1, saxnameniara na Pousg ce chopsipar ot nawncaciirre n Ben3ARTEN
TAKCA 30 FUPABACIEHC FLM VHPABASBLIIOTO APYHCCTRO, TAKCA 10 AOTOBOP 3R ACTIO3HTAPHK YCAYTTI
1 STADARCHEA KIM ITHBECTHLIHONNHN IOCPUAITIR 33 KOMUICHONITH 1160 CRALOYEIH CACAKTL.

31122024 1. 31.12.2023 r. HEMEHCHHEe

TEKYITH TIACHBH

CTOHHOCT crofinocy crolinoer | %

AaNBARCHITT K V1 IPABAABALILCT

2 H667% 1 33344, 0 Q.00
APVHECTED
BNBARCH I Wby Do ACHOALTAD 1 33,33% I 33330, O 0L00
Jaxtamienire woa )1 -0, | 33.33% 0 (0.00%

100.00%

OBimo Teryium 3aanbAsKenis 100.00% 0.00%;

CobGersen kamirraa na A® Oy Mapker Onramya™

[Mpes 2024 roanna cobersennsT Kamumas fa A 1Or Maprer Omrmav®  ce VEEATIUAB] ©
1 " o i,
1.5 cnipnvio kpan Ha npeAXoAEATA roana 1 kb 31.12.2004 1 e 5 pasniep ma 1 136 xua. An.

(i o)

SR L 31122024 | 31122093 | ciofimoor | % |

Estrmipanin anaone L 342 56 10.33%,

Peaeppin o1 entenn ma Anacne 112 62 Al BlLG5%0

Aovoropen dao B0 Agpiges o TR S

Froamnes dhussaiscan risier 2n 20249



, O MAPKET ®OHAO
MEHWODKMbHYTEADL

[Hepasnpeacici meanab) 200 220 i 20,91

Terym thinmancon pesyaTaT LGl 46 114 AT B3y

TS SR o R o ) Y ST R

Hpea 20240 roamma ca esuronpainn 57 713 asaa o uakynenn ooparmo — | 622 asaa. Kom
31.12.2024 r. anaovere v obparenne ca 597 713 Hpow.

Apyr esenent na coBCTBEHUA KAINFAA €1 PEBEPBUTE, KOITO Ce dhopampar o pesinrre 1
OTOHBHTE PIT EMITHpane 11 oOPATHO H3EYIVBANE T ATAOBC O chonan. Tpes 31.12.2024 1. ea
relepuEpaii pesepuit o1 emirriupane — 51 x an oo obpario uskynyeane — 1 x ap, Aeraiiana
CHpagka sa Apfkemero na kamrasa na AD HOr Maprer Owrmvyn™ npea 2024 roanma e
HPEACTABCIE B CACABALIIA 190A (1114,

Aowrerese s wemmmae wa AD SO Mapwenr Onmaryar™ (REE RO
obipamenne EIVATAT

Baaane wun 01012024 ¢, 542 02 206 870
Fisdzmuperine divinae mo Mo 54 58
Chifeamsin tssynei dadone 1o RO 2 -2
Asaope » oGpanene 504

DPunancon pesyATarT 3a TEKYLLULT TEPHOA 160 160
Hpesimy upy exsnmuparie  adpeamsn wiyngoae ¥ 51
Chmiizea npw ehtstmupare 1 0G0 SIEVRYTANE - -1

Pesepn or eMuTHpane u obpatHo nakyiysane 112

112

Dunancon peayarar 3a 2024 roanna

lpes orueruny nepuos vocrurmamme duwmancon peayarar ¢ newasba v pasmep Ha 160 xna.
acsa. OBt pasyep 1a peasmzupannte upes 2024 roamna npuxoan or AD | 1Or Maprer
Owrreya’™ ¢ 1093 xna, v, Cupiso npeaxoanara roanta HpIReAre na (holman HapactsaT cne
523 mma. ane (92.43%), oapobia tehopMAtg 31 pasMepa o4 PCAAMBHPAHIITE UPHXONL 110
LHAOBE € HPEACITBENd B CACABATNATA TabA I

Fiprody wa AD O Mapacens Onsetiann” (it e}

31.12.2024 r. 31.12.2023 1.
:

[IPHX0OAM

Mprxoan o amxnn 2 018 J 0 53% -1 -33.33%
B s, svaivcesy mro adliszany 2 () 180, 3 [.53%; <1 33534,
Hpuxoan or ammnaenm (TR R 2 .35% 8 300,00
Hpixoan or onepar ¢ o,
Ay B e
s 6 .55 5 (.88 I20.00%
Llpusoss or npecnengn wa i - )
P pes : o 1075  98.35%, 557 9B06% 518 93.00%
AETHB
ApyTi nprxoan 2 I VA I I 018% -1 -
,-‘-kr;:'rl1|rr;:~m:  FIRTTRAN 1 I .;'-|.I|"|-.|f'? Chrrpsaysg .
8

Levaninmmenr efaenmncot vy e 020



el MEHUIDKMBHT EAL,

IO MAPKET dhOHLA

10000,

-

[pes 2024 ropma obuyere passoan ma honsa sezanaar na 933 xaa. ap. SHPHMO PEAROAHIN
oraeren teproa pasxoarte mapactsar ¢ 417 xua an., wan cne 78.74%, Hoapotiia wdhopsarp
3 PASNOMITE na (PONAL 11O BUAOBE 31 TCRYOIA 1 NPCARGAHMN LIEPHOA € UpeAcTaBein o
CASADALLETA TAaDAILL

Pazscod, conpaami ¢ defiocmma wer 1 | JO: A Laprceny Onzesiasy” (1. 06a)
SR T TR
[evommoss] Ve Tommtnica] % [ovoumoei] 57
Pasxoann za wainrinmg YEAVTH 26 LA L 24 AGE 2 B.33%,
B s, maren s prpacictane S0 214%% e 326% 3 17.65%
dbdtitspamdetiie Bansa denasmeafs G (64 7 1.34% -1 -14.29%,
it sl 901 96.57% 495 94.83% 406 82.02%
Apyrr dutnasconn pasxoan 6 0.64% 30 0.57% 3 100.00%

[Tpomenit » memara Ha AN AsA

Honunmanar erofinocr na exnm ans na A O Maprer Omrmieaya®™ e 1,00 aep. bposr asaone
na dhonaa ce uposenn B PESYATAT I TAXnATA NpoAsDa Al oDpaTHO tzkyryeane. Hermara
CTOAHOCT HA SIS U CAITH AfA © [PABHA 1A MOTHATA CIOITNOCT HA ARTHRICTE 1158 AOTOROPHHY
chona, HaUHCACHa CLTAACTIO [Npasuaara 3a onensa #a acrmirre [a dhonaa, pazacacun na Opoa
Mt ALADBETC B OD[YBITEHHC KhM MOMCHTI Hi TOBa OITPeACARTIC.

[‘.r

CIVATATIITE OT Tr‘l]Pﬂ!i.'l.(.’!TiHL"l'E} I aRTHBEHTE 13 (,I]!'Jl{ﬂ‘d. !rpu:s MOCACATIIITE ':I']'Jll FOATTHIT MoOTaT
T}b._'&.{lT CHI]']'{.‘EI!I]HI!!] B cAcAHATA 'I‘ﬂﬁ;‘l.”l[.ﬂ:

TIOKA3SATEAI 31.12.2022 ¢, S1.12.2023 1. 3112.2024 1,
Herna crofinocr va vapasassanitre uonmn 825 634 an 870 208 An I 138 800 ap
[l crofimocT B armmpTe Ha cAI AT .5207 an LOOGT am LU0 an

Ko 31122024 v, nocrmmrars or A® HOr Mapker Orrriyy” AOXOAHOCT OT HAYAAGTO Ha
FOAUIELTA € HOAOWKITTCATIA 1 ¢ B pasvep ma 18.32%, npin crauaaprio otkaonene /uavepnrea
A prcka/ o1 6.04%. AmoaansupanaTa AOXOAHOCT OT 1ETIAOTO HA nyBamanoTo mpeasaramne
(10.06.2008 r.) e 3,95% na roamunia Hasa.

Aoomopen dpoay 100 Alapred Oleciosay™

Pianmnens dhsusincon arpuger ag 2004 1



IOr MAPKET ®OHA
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R e 777 %

Aoxoanocr ag mocacanirie 12 peceim 18.32% 5.60%
ADXOANDCT 0T HAMAAGTO HA TFDAIYHOTO [IPCAAATIE A05% 309
CraapTio oA {1, Gt %y 5.08%
RoedinurenT uy pesmduanocy 1 cobCTBeH I KATITTTA (.14 115
Heperrpioer ma nphsoaire or Aciinocmma (L85 (92
Koedbinen ma ofiua aussianocr 434,52 AGE.J9
RooeduimenT na AhCOATOTIE ANEBHAHOC .80 7.27
Koedpiienr na thHHAHCOBA AFTONOMEOC] 433,52 30749
[Koedmierrs im0 snavpmmnsocT (0 0
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HTEAODE Pﬂ:i?ml[‘}‘.l i :|"[!1'3".'1F!_-"l.!II!-H.I-[]]T"I'..L ARTHIRE I ITII'HL‘C.T]["H!II[ 1 E!l"l.lu.-‘!E‘:ﬂ.]’.‘l}l.lﬂ,I KAKTO 1 © QAL

I FIS"&])H T RONTFOYE TH TV .

PHHAHCOBH TIOKA3ATEAM OT AEMHOCTTA HA AOI'OBOPHMSA

GOHA,

K}'JEIIIU;\UTI-I"!I!U. HBMCOHCHILT fr[i M. 3% OTYHeTHHA IHZ!['."‘T’H'?I.-"'..Hr B HETHAT CTORHOCT M AKTHBHTE

HAl CATTH ASA MOCAT AR ﬁ'b,-&"t'f' 1!|‘u‘u:.-'..<.:.-w1-r1| 7 CACABLLILIITS [T‘la(’i}ll]{[i.

HETHA CTOHHOCT HA AKTHBHTE HA EAIH ASA TIPE3 2024 T,
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HETHA CTOHHOCT HA AKTHBHTT, FLA EATH ASA OT HAYAAOTO HA MYEBALIY HOT
HPEAAATAHE
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HPEABHMIKAAHO PA3BHTHE HA A® , JOT MAPKET OITTHMYM?”

Ocnosna uea na YA “Kr Maprer ®oua Menmamesir™ EAA NpH FIPABACHOETO 114 AKTHEHTE
Ha A FOr Maprer Orrrnayn™ e aa OCHIVPH HAPACTRUIC HA CTOMHOCTIA HA HOBECTHIIITTE
Apes PEAAISHPANE HA KANKTAAOBL H AHBHACHTHIA AOXOAHOCT IPH IOCMANE HA BHCOK PHCE.
ARTHBHOTO yupanaenie ua noprdpeiiaa na pomaa nposnbAEara A ObAE B OCHOBATA HA
CTPATETIATA 3i NOCTHIAHE 1A BUCORA AOXOANOCT, THil KATO IMPEAITOALTL 3HAMHTEANA IHRKABOCT
lpy ceaerTupanero Ha qmancosn nactpysentin [ocaeanoro oBaue sapmen B 1o crenen
HOT ARTHBHOCIIE 1 OCTAHAANTC 1IASAPHN yYACTHHINL 4 ToBA e cepiogen npobiem aa
OBAFADCKIA  [1A3ap NPes nocieannrte tosmny. B VCADBIIATA HA  APACTHYHO HOHHAEHA
AHKEBHATOCT AOPU 0 HAH-UEPCHERTIBHITE 11/ AL YCTONMIBI 11 HKOHOAMIHMECK! [HOKORE
KOMITAHI, MOTAT AR €¢ ORAAKAT HCHOAXOANIOT AKTHBIT 35 MHBCCTIILITH Ha ACTOBOPHIA (horLa,

[pu yupasaeniers ma axrisnre wa aoropopiims chona npes 2025 r, e Graar HOADHpPAHT
ARTHBH  © TEAPEMETPH, KONTO B MAKCHMAAHL  CTemen OTTOBAPAT HA ABAFOCPOYHATA
HHBCCTHTINOHMA Nes Ha dpomaa — OCHIVPARIHCTO HA [YRCT HA CTOIMNOCTTA HY MHBECTITIINNTE Ha
HPHTEHATCANTE 1L AFAOBC YPC3 PEAAMIIPAHE HA MAKCHMAA NI BHIMOMKEH AOXOA, TPIT HOeMatie
Ha BICOK PICK M OCHIVPABAILEC HA AMKRUAHOCT HA HBECTHITE Ha HPHTEMRATCATITE H AAAOBE,
Ocnosnmir KPITEPHEL, 10 KOHTo m1e b NOADIPAHIT AETHRHTE € - T¢ AQ HMAT TOTCHILHEAA 34
PACTEH MO-BHCOK OT TOZH NA HKOHOMUKLTA kato uwao, [e ce HOADTIPAT 1T AKIH 1A ApyIKecTna,
KOUTO €4 BOACHIN B cBof  Opanul, Huat HADACTBALL  13aPEH  ANA, YOPABASBAINL  ca
npodiecnonasHo 1B ITHTEPEC HA BCHYRH AKITHOHEPIN I 4HUTO NPHXOAH 1 Tedasdn HAPACTBAT
ATREICTEAND 11/ ITATE ce ouanna PLCTRT A €& BB30GHOBH NO-OLp30 o CPeAHMN 32 HEOOMH AT,

[pex 2025 roanna PeRotoscTEOTO 1A YA IO Maprer Qona Mennasarsnt EAA me macoun
YCUANHTA €1 KDM IPHBANMAHE HA HOBI HHCTHTYIMOHAA N 11 THANBUAYAAHI HHBECTHTOPIL,

Avonapen e L0 Mgt Ui
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HH®OPMALIMA OTHOCHO TIPOTPAMATA 3A TIPHMAATAHE HA
MEKRAYHAPOAHO [MPH3HATHUTE CTAHAAPTI 3A AOBPO
KOPTIOPATHUBHO YTIPABAEHHWE

YA LK Maprer ®ons Mennaarnn” EAA, pazraenaa FOPUOPETHBHOTO VIPABACHITE KATO
CHIRYIHIOCT OT B3HMOOTHOMICHHI MEKAY PHEOBOACIION 11 ¥IPaBafBaions Apymectso,
HpirremateAnte Ha adaobe or AD e Mapker O™ moipen SHHHTCPECOBAILL Crpan —
HIASOPHIL  QPIamy,  HOTCHIUMARR  IUBCCTHTOPI 1 ApYIH.  Koproparmmsoro VIPARACHIIC
UPCAGCTAM PAMEATA, B KONTO CE OHPCACANT HEAHTC ua aorosopius homa, CPeACTEATA 34
HOCTHRANETO uM 1 ce caeant peayaranire. Aobporo  Kopoopatimme  vipasacine  aasa
OTPAMKCINIC. BLPXY PCHYTALMATA 1 VCIHERA 1 ADTOBOPHIN (DOHA B ABATOCPOYEH IIAQIL, AaBa
CTHMYA  Ha YOPanAmaiioro  Apykectso  aa UPECACABA  LEAN, KOMTO €4 B HOTEpeEC g
HUBCCTHPAITE B amaone Ha polaa, kakro o YACCHABL ur]::mncmm Harzop,  Aobporo
ROPTOPATIBHO VIPABACHIIC TAPAHTAPI IPABATY 18 BCHYKI HDHTCKETEAl 1A ARADBE  OT
AOVOROPHIA houA 1 PABHONOCTARCHOTO 1T TPETHPANE, OCHTYPIlG FRIMORHOC! 34 eciiraces

I-l!L’\HUp 11'!1.133{?.' WITPEBEACHFCTO 1 AcHRpOCrT Ha (l]‘t‘-lll.;\ﬂ, KIKTO () CUPraH 1 ;'\'I:F?[{ELISHITF@
p(:['}’.-’&zl']'ﬂpﬂ H DITJ'EH-]TI, Takd 1 o RZ'I'P:II-IH H: Irl]I,![.H:!'J'I‘J':I"{J|:'I'H'I"L,‘1 I A 1'!])[13[!51‘-[”0{!1' BoACiinocT g
El)UI-I.:\El, Cll()t‘f!l!i’.‘}lt‘.[!ﬂf.} 1T TOYHO Pﬂ:‘}l{P![HFLJIL' Ha ][Hl])ﬂp\[:l]_[lﬁl CYPIIOC Y IZiJIIHHIIL"OI!L}'I'U MY
ChCTodmme, }'JQE-}-'.-"L'J‘}I'I'H'I'{: O ACHIDCTTA by, }’Hl]ﬂl‘a.-\ﬁlllﬁ‘.'l'ﬂ- MY AT BCHMEN ARe RCHERTH, KOHT0
HPCACTARANIAT J-H!'FL‘FC{_‘ ail 3:1llII'i'ﬁPCC}"JIﬂHH'I'C ANIA.

[pi ocsimecrsmmane na Aefinocrm e o OPTAINISHPAHE 0 VHpaBAeHite Ha aciinoctra ma AD
WO Mapser Onerimyn™ npes 2024 roauma PEROBOACTBOTO 1 cayiuTeanrte ua YA “HOr Maprer
Pona Mennsrnmnat™ EAN ce purkososisa or ocnosmire HPHOPHTETIN 1EAH, SAASIILAN B
Mpasiaara 3a aobpo KOPUHOPATHBEO YUPABACHIIE, 4 HMEHO:

> VAPAHTLPARE  (paBsaTa Ha BCHYRN apirresdarean na agaose or AD 1Or Maprer
Orrrmsys™ upes cTpHKIHe craapane 1a nopnaTisiara ypeaoa, panaara w lMpociersta
30 YDA TIPEAAALANC 1A AHAOBC 1A thonan v obezneuanane 1a PABHOHOCTABEHOTO
1M TPeTHpale;

L5

QCIIYPABANE HA CBOCRPEMENNO (1 TOYHO paakpibaie ma nachopMats, chbpaana ¢
ACHHOCTIA 1A AoToBopHIt oA, Choeppeveiniono u Touio  paskpuBane  ua
nihopyataTa, cEnpsana ¢ aefinocrma na DoNAL € 0T KAIHORO 3HAMCINEG 30 BIEMAHETO
HA PEHICHINE OT CIpaia 1A IHBECTHTOPIITE, DCODEHD KATo c¢ nya npeasia dhakra, e
HETHATA CTORHOCT 1a AKTIBHTe €6 L3MCHS BCCKIn PaBoTen ACH, KOCTO BOAI 11 AO
HAMCHEHNE 11a exHCHOUHATA CIOHITOCT 3 IENaTa Ha 0BPaTIio HaKVIVRNG HA ASAGHETC, 1
CACADBATEAHO 11 HA AOXOANOCTTS  na eann ana, ‘Lesw obcrosteacria nopasaar
HEODXOAMMOCTTA OT CHCAHCBHA 1 WLIMOMKIIO naii-noapotna  wdopymupanocr
CRITECTRYBANNIIC 1 TOTEHILTAAHIITE IPHTERATCAN Ha AJAOBE, OTHOCHO CTONHOCTT 40
PHXHATA HHBCCHL. YV IPaBAIBaieTo  APyseciso HPEADCTAB B CPOR 11 ITBAEH 0DeM
mrchopyatiia 3a aeiinocrta ma Gomaa, ChrAacHO  ACHCIBAIGTO IAROHDAXTCACTHO,
I'Ium!::'m'mp:r'rc I nprresareAn oo asgaose o Ad W ;"-.lupl-:u'l' [‘_:;-1-1-“;.,1:,.-;..1” MOTRT A
Hamepsit umrbopyain sa Donsa upea HITICPHET  CIPaHunTe Ha YOpapagsaio o
Apymeemo, braraperara Acotnaum ua Yupasansanurre Apyvaecisa n Investor.bg,

#  ebeusio yipasaeniie 1 konTpos ma Acfinocrra na A SO Maprer Onranaya™

Avwomnpen dhona K e Mapser Oivrmmee™
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HMH®OPMAIIMA BLB BPBH3KA C YCTOMUMBHUTE HHBECTHIIH

Konm  pacromumsr  soaen VA MO Mapwer  homa Mermamnmear"EAA #e  omanr
HEDAATOUPMITHITC  BLIACTCIBIN N4 IHBCCTHIIONIITe perenyn wepxy haroprre g
VETOMMIBOCT PN yIpaBAeane 1a Avrovopen thoma, 101 Mapwer Orrroarya, [puynnnre aa
HEOTHITANC 1Y HEOAMONPIATHNTC  BLAACTCTEHA HA  HHBECTHIONH T PeIienny  whpsy
charopiite i yerofiunsocr kv pacronmm sosent ca CACAHUTE:

F AIeRar uaAemAITH 1 DOIHOAGCTBIH CHOCODH 34 orovecaBane B cpasmm chopaap
HA HHCPOPAILIIA O HYOANIIITS KOMIEIIIT OHIO0CHO HAATIEH HETO A AITCA 114 ASH N
OT CROAOIMYID, COUMAAHM 1T VAPABACHCKG CCTECIBD {(environment, social and corporate)
-ESG AaHEH, KOHTO GHXA AZAR BLIMOKIOET 37 CHUMPALC HA ODCKTHENI CHUACHIN 32
}’(.'.'I'f.?li‘j"ll‘lﬂnll']'ﬂ f]!iilﬁ'l'ﬂpﬂ FAF TAXIATA ANICA B .\L‘HI]'I"I‘C'I'IEI 1T KOMEInmTe,

# ANHEEL AOCTATEIROCT HA ALEIITTE, Fikoaoruannre, commpamnn u YUPABACHCKIT KpUTepmin
aa :.'L.‘I'L'lﬁ'-[]-fl!t_][;'l' HEe MO A4 f.'!'h,-m'r' OHCHCHM AACKEATHO (10 LATHOUTCHAE HA ANACH
hmi@acon akrEE BAn nposykr. Hatnpasep conuatmm KPHTEPUIT € TPYAHO AR rbae
QICHEN, AGKUAKOTO HOBEHCTO PHCTH MHACKCH e TAPALTUPAT PABEHCTIOTO Meskay
MOACRCTE HAI HEHIATOAZBAHCTO HA ACTCRT TPYA.

# BAKOHOALTEACTBOTO 1O (rHOMenme HA AeffHOCHTA HA YIPABAABALIONO  APYIKECTIO
PECARMERTHPA CIPIIRTEN KOMIPOA 1A PA3XOANTE I CHABBAHE TIPIHIGNTE B Aeficmue i
HaH-ADODLP  BuTepec npu YUPABACHHC HA KOACKTUBHIITE HHBECTHILTOHIM CXEMH [
HPCABCTABRHETO HA AOUBAHINFCAINT Yoayrn Ha roan eran PASKOAITTE, HEODNOANIMY 38
AAMITHICTpATHRRO, Texnudecko 1 copryeprno obeancuapane orawamero ma FSG
chawropirre UpH - BacMAHC 04 HHBCCPHIHOUNN  PENIeHHA 1 VHPABACHIETO  pa
CLIOLTCIBALILITE T11 PHCKORE OMXA HAABMHILBLAL MITOTORPA THO ITOTCHIIHAAITHTE 1TOAZI 11
i HEUCACCHODPAILN € OrAes Mainaba ua aciinocrra na VA,

VA LK Mapier ®ona MenmasarnmEAN M3PAsABA HPUIIITITHATA. CH DOAKPEND GTHOCHD
HEODXOAIMOCITA OT (P T HCOAATOTIPITHOTO BL3ACHCTIIE 113 VHBCCTHILTONNITTE Perielig
BLpxy  hatoprie 30 veroifansocr, Hacrosmors pemeinie e GhAC  UPepAIIACAdna 1

CECFTIE T PL‘HH:%IIFHI]U IIPI[ ]I!]'J{.'P.".'IJIIIH H IOCOYEHNTe EH.I—['{‘II'!L‘ {}E_JC'[UH'['C.-‘I.L_FI}Q.

[TOAMTHKA HA PBKOBOACTBOTO HA »HOI' MAPKET ®OHA
MEHHWAJKMBHT” EAA, YIIPABAABAIIIO AEMHOCTTA HA AD O MAPKET
OIMITUMYM” T10 OTHOIIEHWE HA PUCKA

LB'DH,\HI' I'JIIF.!EC'l'Ill'}H B OLCHHI RHIH AQITYVEHATIT AQ WA 'I‘I.rPl'j.-'ll‘.'I.l-[]i i ]'JL'I'}'."LJII]E[E!II
JEHE'JI'JII PRl TRCHIIH WEIMWRA, WAKTO 11 B ll',iH'L,-l-Ii'.-"J'I.‘JF'H_T,'IISH ll[lL"IP:L".'I.I.L'Il'J'IJ.

n}'JJI IIFI[_-";EH'HHL‘ HA METOANTE 34 l'J."I-"r1l.‘|}Hﬂi]l.' HA 1'1]ICI-IH CC B3char IMPEABTIA ll'l!:-'l|'JL':IIIHIiI I1
BIRITHIT TORAZATEALD K0 HOPMATIIRHO YOTMHOBCIIM, RAWTO 1 BETPCITHO II]'III[L"J'H ATIMHTH;
HHRHIJHH IIEH 1 XH.]}H.l{'l‘C]ZIIIC'l'FIHH 1Ha li}P!JIEl][Cﬂ]HI'J'L‘ HHCTPYMCITIT, AHA 1[4 TiPITFEH'&i!H:‘lIIII
ARTHEN OT CLOTBLUTEIT BILAS AATY 1 MaACH, YMCTa e, ['Fi'lﬂﬁltfp H YCCToTa [ KYTICH I TE
ITAAGEITHL HA AbATOBITE EiﬁiilIﬂIIC{'}IiJI HI]("l’I!_‘u'ML‘.II'JIi: Hil.-'k:l."l'llll H}'FE[JI!C; PEIJ.\I{.‘]] A anTIsirre i
macingre ma Kl 12 o ﬂ]iL}Lrl-]{_b{"I' H BHAOBRE, li?l-lllﬂ]-l'fﬂ]%ﬂ OTHETH A WOMUAITITITS SMETENTH Hi
ChHIFIMBCTHHTE I‘IHIIIII HCOHT J'[]EL‘EF}'.\]L‘.H'ITI H AD.
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[azapuimr puck ¢ pucksT o1 321704, KOHTO MOMWE Al BL3HITKHE 324 Aoranoprinn (pona,
I PEIVATAT HA ABIGKCHIIC B NASADHATA CTOHHOCT HA HO3MIAITE B Hoprdefiig, NhAmano ce
HIMUHUHMS B TA3APIIITE  UPOMCITANRH, KATO AHXBCHM [POICHTH, ODMCHIIL KYPCOBE 1td
HYEACCTPAHHE WIAYVTH, [HEHH U0 AKIIITE HAH EPEAITOCHOCODUOCTTA H AZACH CMITICHT.
Herosmre koMnoments ca AlNBen, BAAVTEN 1 UEHOMI PUCK. ¥ UPABAABAIIOTO  APVHRCCTRO
HPHAALL ABATOCPOYHA H EPATROCPOM I CIPATErUA DR YOPABACHHETO HA BCCKIT CAHH 0T TPITC
EOMITOHCH T Ui HASAPHT PHCK.

[Mazapmr puer ce caean eweanceno. lean ce NoCTHEMHETO 114 MAKCHMAAHA
ansepcnchakaims ua noprheiiaa 3a 3amnTa or HEGAATOUPUATIIN ABRWRCIHA 18 LEHITe 118

(t)l[]iﬂl[ﬁ(lﬂﬂl’l'ﬂ T34

liﬂ.-‘l.}"f'iﬂ[il'l' ]'IHL"I\', W1y WOMITOHEHT Ha [Iﬂﬂi'l.p]'t]'i!l 'I."}l!'C.J{, B RATIIT R 'IIFT'T HF'I'I{L‘:'I’J"I'[]"PFI:.[[{;! 15 Tal%
CPUHANICORIT HHCTPYMEITITL, ACHOMIIIPATIE 11 9yman paayra. Koa 31.12.2024 ¢ noprheiianT
Ha Ponaa e ¢ nasomen 1A HeBAATOIPUATII HOCACAITITH O TPOMATIL A BAAYTITHTE KYPCOBE,
TLIT RATO BCHYRIT AKTHBIN CA ASHOMITTHPAIIN B ACBA 11 CBPO.

1-:':'{3]1|'}U.\L‘.\{!III']E'I'() THO BaAYTH LA AKTHEBIFTC HA {])(}]I;ﬁﬂ n H].'.“:'UI pa 2024 rou 2023 1 CRAKTO CACADR?

(X118

31.12.2024 1, 31.12.2023 r.

AKTHEH

CTOHHOCT e o

SAETTIRI ACHOMU TR I AGDS 07l B 2055 BAT 08, 14
SNETEIRI AGHIOMIMIIEH 1 e 168 | E Rt L0 1 | .Ho%

Ofme 100.00% i 100.00%

AMXBCHIST PUCK, KATO KOMIOUEHT Ha HABAPHIIA PHCK, HPCACTABARBA PHCKBT OT 341y,
ADAAIIH CC 1A KOACOAHIA B DBACTHITE TAPIHI 0TI AT CHPABCAAIBATA CTOIHOCT 1A
t(punancosire HHCTPYMCHTIE B PCIYATAT HA TPOMEHI B HAa3apire AUXBeHI npouenin. 3a
UIMEPBAHC 1 AUNBEHI PUCK  €C USNOAZRR METOALT 1a  MOAIIIHPAHATL Alopan,
Aropansma e ocuounara MAPKD 3% MYBCTBHTEAHOCTTA Bl AZACHA 1ICHHA  KHING Kb
HAMEHICHHETO 1 IROTO 1 AIXBCHINTS UPOHEHTI.  ABATGCPOMIATA CTPATErIH BRIOUBA
OHPEACAIE  HA  NEACHT  CTOHWOCTH  Ha Alopalumma, o EPATEOCPOMITTA -~ EKCAHCEHO
uagucagsane, ODouonell  nrrowing  Ha  AHXBeH PHCK €A AbATOBHTE  LEHIH  KIOLEA W
AHXBOMYRCTBITCAHNTE  1ACHEH. AJOPANMATA C¢ HIMNCANB 334 BOAKA CANA 1ICHHA  KHI
HOOTAEAHD, CHOPEA METOAA H3NOAIBAN 32 HAEHTHDINAPATIE 11 HIMCPBAIIC 12 ATXBCHIE PHCK,
HPY ITOBHINEHUE na anssernrre Busg cpe 00 Sasimcun rousn, Mome AL 08 OYAERL CIELA 1
arrHBHTe na chonaa ¢ 0.04%) koero OTPasiBe BOIEKE TOIATHIN B ALATOBIT [CHIH KHHEL

!l{‘.i[ﬂﬂlﬁl'i' [PHCH, RATO SACMEINrT ng ITAZAPHILE PICH, HPCACTIADAABY DHOKLT O CIIaA B
C-?'()ﬁf'lf.‘lﬂ'l'!‘ﬂ Ha ARALTH f}_)!']l]ﬂil(.?ﬂ!i H[Il!:"l'l’:ljl."?’«lﬂ'li'l'f ADAMERTIL CC 114 {1'331'."I'I'IPII ]'.13..'1-".5!"’[][1[ X1 Iea,
EhITITTRIAIITH O ARIEBER 1AM Iiﬂﬁ_'!."li,'Fl ]]]'lC!'[-

H('.Elﬂmlm' PHCE Ce VIPAaRAARA  OCHOBIIO HPped ChEAABRLIICTO 1 HOANTGRAIIET 1A
ammepcuduipan noprdieiia or wnerpyventi. [lo 1oan paunn Ao roAmMa crencn oo
HAMAAHBL BAHAIICTD HA C”Cll”(i'-'l.l""l””ﬂ ]'”'J.I':H [BH r.b”ﬂﬁl'lf{}“ll'i": |’I|-IE'1T}'||-rf'L|E]IT|'L (::’b[‘.";ﬂcﬂﬂ
nfjniiIlﬁﬂ'l'ﬂ 3il YiparAcine 1m PHCRR,  HCHonIET I::PHL"H COHaMEPBl R0 ce '-‘I]'Iﬂ.—‘l.]'iﬁ-”'[']'n‘i']'
NOAVMCHATE [resvaTaTi Hpea CAHH OT HF!fr‘l.U‘-'l“'L'\-i]’“[Tﬂ 38 CLOTRETHIIN TS FA LICRHE Rt
ROAMSECTRCHH METCAM:

. !.l(.'-'i'ﬂpl'lqﬂfh":'l BOAATITAHOCT, IEAMEEHD Mok L'.WHIlL'&ﬂ.p-l'“t:l CFEIAOTTEHITC,
Aornmapent sl JHIe Alaper e

L4
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ﬁ-lif.}ﬂt.lﬁﬁlﬂlﬂ”'l'.’l Whdt HELACKCITE 1541 Chi¥inermirre I!El.'jﬂl'}l-!:

" Il [FH HUB BEMOE IO aa Hpiaarine HE] APCAKOAHFTE  ABa MOTOAH,
:"';[I.PﬂB."I.HHﬂllIQIHJ APYIHECTEG TIIT0AZDRL tl'l‘ﬂfin\ﬁ[}'l‘ﬂﬂ'l'!: OTEACMTENHE HL IIEEP:]HHFI FIITACKE 119
pﬁlj’:’kﬁpﬂ]f]-lll aszapy, na KOOI co TBPIVEBAT AAACHIETE AKINTH Kro FAMOCTITTEA LRI HAQUTHIH
AMLAHZ 1T IIEJP'I'EP EHAMTE,

B cacasaimara tadamm ¢ HPEACTABUHA ODINATN cTolinocT ng dinancopnTe ARTTIR,
MONADMCHIT I TIEHOBI PIICK.

(xma. an.)

31.12.2024 ¢, 31.12.2023 r.

AKTHBI ,. L oT 5
CTONHOCT CTORHOCT
AKTHBHTE AKTHUBHATE

oT

Axrm 910 70445 (55 TH.OHL,
CIoatmannm 22 1.953%, 49 5.56%
Maope Hil ROACKTTITHHNA 1 6.04m, 50 5.60%

WHBCCTHINIONHH CReMI

ALLK { (1% 74 9.05%,

Apyrn HPEATIPHHTH an 23 201 99 9 570,

BOACETIERH ITIII!r.‘.',L"I'I[[lﬂHE

89.22%%

97.95%,

Curaacuo [Mpaenaara 32 oucnka u yhpasienne wa pucka ma AD IOr Maprer
Onrumym™ ca oupeaesenn 1t ce craspar PHEROBI OFPATIIMENIA bl BPL3KA € IASAPHUA PHCK.
ANMHTIITE € ONPEACAIT KATO  MAKCHMAALO AOOYCTIMA  3aryda or Aasen  hunancon
HHCTRYMEHT RATO IPOICHT OT aKTIBIITe 1 Do,

QaoBpenie or coBeTa na ANPERTOPHTE AMMIITH 31 MAKCHAMAAHG AOIIYCTIIMATA 3a1703
oT aaen chrinancos awrm wonm 31,12.2024 1. ca garo caeana:

3a axim 1 APYIR AMAORIT HeHbn krI#- a0 2% oreroflnocrta na akrisire
hosaa, lpn OHPCACASHC DRIMEPR HA 3VOATA, CACABA A2 CE B3ev@aT N PEABHA  BCHYKI
PAITPEACACHH AIBUAEHTIT W APYIT AOXOAT OT AATATL HA NPHAODHBANE HA HHCTPYMCHTHTE A
AATATA HA TPEOHCHEATA,

. 30 OBAUWAIIIT 11 APYTH ABATOBH IEHIN Wipma- A0 2% of CTOMHOCTTA Ha
axrimire ma honaa. [pu onpeacanne pasmepa m 3ary0aTi, CAEABA AA ce Baemar HPEABITA
BCITUKH AISBCHIt 1 CAABIITUHIT UAATIARI, PASIPCACACHIT O ARTATA 14 HpuAofImane 1a
HHCTPYMEHTHTE A0 AATATA HA IPEOICHKATA.

. Sa amaonefakinn/ g apyon KUC i ma apyrn MPEATPLITIN 32 KOACKTIIRHO
HHBCCTIDRHE, ROHTO OTTOBAPAT A yeaoskia Ha uAd, and or SAKHCAKIM- a0 1.5% or
CTOMHOCTIA Ha ARTHERTE Ha doni,

. Ja Apyrn, somyeravn coranco ya,38, an1 or SAKMCAKITH e KHIWA I
HICTPYMEHTH A Iapiaing nazap- ao 2% or crofinocr na asrmsmEre 1a honsa, Tlpn
OHPEABAALE DASMEPR HA 3ATYOATA, CACABA A CC BIEMAT UPCABHA BCHHMKA pasupesesetin
ABILAEIITIL M APVITT AOXOAID 1 AJTATA 19 [MUIAGOMIAHE 113 HHCTWMOHTIIIC AD AfMTa 13
Agwogapen fsons L0 Aape L
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HOr MAPKET GOHL,
MEHWIDKMBHTEAD

1I|}L:U'1.|.l31 TRATA,

o 3a ﬁ:j}pm'mﬁ PHPTVELNT ACTHIBUTIBITN :'}_:-Hlt:tm.‘ulm HHCTRYMCITI- - AG 1% o
CTOMHOCTI 115 ST TR IITe 1050 fl)(bll;\:t.

Marxcimaano apovenmaara aaryda na moprdeiisa na PoHaa ce maMepsa no ucroaa
serofimoct noa puck”, Hpin neiinoro navncansane s lpaspaara aa yupasaciue na PHcka ca
BAAGRCHH CACAIHTE KOAHYECTBEHIL I KAMCCTREHI OTPATHIIMEHIA:

I HCrofinoctra noa puck” aa Donaa ne sowe aa Ovae no-roanva or 20%
OT HETHHTC MY aKTIBIzG

& Baasyaanuay oa L Crofnocrta nop pruck” TpAbBa Az ObAC HanbBpImicia B
ChOTRETOITHE Chy CACAHMITC NEINCKRBARIIAL

) eAROCTpAanen AsasepuTeAen nrepsas o1 V9%,
0) eanomeceden neproA na savspaane (20 padortan aan);

B) edpertaBen mepHoA Ha HADAIOACHHE 1A HCTOpLMeckiTe sanuin (pruek dhawropirre
AOXOANOCTR] O MITHHMYAM eana Toaria (250 paboTHn ARIT), OCBCI AKO HE € ITO—TIDAXOARTIO Al
CE MOA3BL 11O KPATBE ICPHOA, APIVMENTHPAH CbC 3HAMUTEAHO ITOKAYBAHE HA LIEHOBATA
BOAATIHAHOCT 1A 1433,

]':l -"-l]Illill-'H‘ll.-'M CHCATTCEROY HAYMHCACTIHE.

?.3 ,.':'l.t'JI'I.'HH'rPE!HFI IZiJ{Zr]-L-.\ ALOWRE AQ TI3IHOAIRA Ea\i]i’lC'l'l‘fH]lU]l ,.'k!:fltiﬂl'ﬂi'l'{_'.-'tl.:il ][:Il'l'l'.'[.'ﬂ’l-:‘l.-\ 11
JLCHECA 1 EiL"\'I:E‘!}EC'rUI{.' |’?:—13;"I.I-I‘1F!H CEI OGO CIITIE, AR U"E']'L]Hﬂ]']jl']' HA CACAHITIE VOADIH

4} CANOCTPAIIIIIT AOBEPITTCACH HITEPBAA A2 He € Ho-paahi or 95%
0) Tepioaa na anvepasane An 0e masnnien 20 sena.

Ronnenumara sa “Crofinocr noa pues” (Value-at-Risk, enkpareno VaR) ¢ cospenenen
HOAKOA 32 VIIPABACHIIE HA PHCKA, KOTTO ITEAL AL NPCADCTABH 1A [THBECTHTOPIT H - MeHILA ]I
HHCAOR H3PA3 HA PHCKA, KOO A2 ¢ Aecer 3a reakysade, VaR sowme aa ce AedhHBaIpa GaTO
OMARBAHATA MARCIMAANL 321700 32 ONPEACACH BPEMEBH XOPIBONT [PH AZACHA CTEHEH 1A
aosepurreanoct. [pun psuncassanero na Vall ce onpeacast croliHocrite Ha BpescBHs
XOPU3OIT 1 CTETTEHTA HA AOBCPHTCAHOCT.

Bpesennar xopuzont ¢ spesiero 3a onenmpane wa pocka. Crofinocrra noa piek aa AdD
SO Maprer Onrmaayy®™ ce H3dMHCATBL M CACAM 114 CEAMITMHA 1 Ha Anepna Hasa. Bewbinoct
ITHDECTHTOPET TPAOBD Al [IMA HPEABHA, 9e xopuzonteT ua VaR e spesero, npes woero
MEHHAMBPITE B Y IPaBANBIIIOTO APYHECCTRO 11 1PA0BL Al B3CMAT HUBLCTIIUMOHHIE PeIeHs
ILAL IH PEAAUSTIPAT, 30 AQ 3a00rTeT nopireheiia.

CrevenTa 1a AOBEPUTEANOCT onpesess Hecrorara, upn kowro VaR e Gwac
AQCTHITATA. NOAROTO HO-BIICOK € CICNCH TN 1 AOBEPHTEATIOCT, TOAKOBL HIO-VBEPEID MOike Al
€& TRLPALL, 4e 3arvHuTe e Obaar b passute Ha Vak.

Crofinocrore na VaR wa ceavnuna Hasa, imancaenn mo HAPAMETPIMHIN MOACA, Cil
NPEACTABEINT B CASADATIA TAG AL

(i1l = eToMBEOCT mMoA PHEK B HEHOBO H3pAKenHe

D5% {1 97.5% 1 G99% /|

-0.0232 ne, -0.0276 am. (L0328 nm,

Arvrmipent chons 10 Maprer Olienigeg”
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O MAPKET ®OHA
MEHUIDKMbHTEAD

OBmar puck ng noprpedian va At | O Maprer Omrnaym™ ce HAMEPBEA  Ypes
MCTOPHYCCHATA  BOAATUAHOCT HA  [eHfta  HA MIAORETE,  MSMEPCHA  4PEs  CTAHAAPTHOTO
orraonene. Flsumeansa ce ua mecewna Hasa aa HEPHOA OT CAHA TOAITHA MA33A OT AQTIFD Ha
HACTOAIITNE OTHeT.

Kune 31122024 1. ofummn puck na nopreiisaa pa Conag, HAMCPEI  upey
CramAApTHOTO orEAonenne ¢ 6.64%. Oémara PUCKOBA CRCIOINIIA U3YHCACHL 1O METOAR
Crofmocr mos PHCH sa nepuoa or 20 Aun mopuy ApseprTesct uwreppas 99% ¢ 52 xupa, ap,
ROCTO © HOA MAKCHMAANO Aotverinarre 20% ot nerara crofinocr na ARTTIRETE,

I l~'C11:.'m-['|'uiJ PHCK it PHCK 12 ACPEIHATA Crpana

Rpearren puck ¢ picket or nmavasssane na crofinocr L MHBECTHIMNTA B AQACHA
NETHA KT P HeOMARBAEN CHOHTHN OT KpealTen RAPANTCD, CHEBPIANN C CMNTOHTHTE Hy
HEHINT KHHRA, HACPCHIHAT Crpais 1o Bopeons i HABLHOOPCOR CASARN, KAKTO H HCOUAKRAT]
CHOITIN B ABPIKABIIC, T KONTO Te IANLPINEAT ACTHOCT, Paaracsaar co T OCHORUIT BHAL
RPCAITICH PIICK: KOHTPATCHTEH, COTRAMCHT 1T HHBECTIHIONCH KPEAITEN PIICK.

[{.Ul-f'l'rli'til'{.'][T{_’I-I frece - IJITCI?bJ‘ T MCOSITRAIICINIG 0 3 THAMCIITIT oaT !I:iCi’JﬂlllJlElT‘ﬂ
CTPaHa o EISB’!:I[E{}'TED!HI CACANRIL

Cerpanent poek ¢ PIICKEWT, WB3HITKBALLL (7 BLEMOWHOCTTE Aom wOpHIAT hona sa e
MOAYHH HACPEIUIL IAPHYLIT CPUCACTBA [IALT chirancosn MICTPYMENTIE OT KOHTPAICHT Hy
ANTATA A CETHAMEHT, CACA KATO € HABAHHA IADARCHING 10 AZAEn CACAKIT KBAM TO211
KOHTRArenrr. Yipasassanioro APYIRCCTBO M3MEPBL TOBI PHCK 4Pes CroiiHoOCT HA BCHYEI
MENMPHEAOMHAN  CAEAKI € €AHA  HACPCITHA CIPAI KaTO OPONERT o7 CrOdHOCrT 1
vupasagsaaia nopreheiis. He ce skaousar caeanire ervouenn HPIT YCAGBHE HA CEThLAMEHT
DVP {aocranra CPEILY 0AATIARE) 11 18 330 puc ri::.'u|~:I.l[mm:|1::.nr KANPITHIOR MEXRIHILAL

Himecrmmaonen KPEANTCH  DIICE ¢ PHCKDLT O HAMAAABAHE HA CTOMHOCTT. Ha
HHBCCTINIHATA 1 AAACHA ALAIOBA [EHH KT NOPAAE KPCAITTHO ChOHTHE TIPH CMITEHTA Ha
roatr mHcIpyyent.  Kpeawrtno  enbuine  Braousa  ofgnanane I HeCLCTOHTEAHOCT,
HEMADTEHROCIIOCOMIOCT, ChIlecTheHa HPOMINA B KAUNTAAGBATL CTPYKIVPA, IAMAANBAHE [a
EPCAMTHHA PeiTHnr v Ap. AHAANZET HA NHBECTHIUTONHIH KPEAIITCI PDHCK ©¢ H3BBPIIRA
UHAHBHAVAAHO 30 BCEKH OTASACH cAavuHal waTo e macmar HPCARHA KOHEPETIINTE Da3apHi
ODCTONTEACTBA 1T AHAANS 1 thiranconn orueTH 1A Beern eMuTenT NOOTACANG, KEALIITAAORATA
MY CTPYETYPA, VIPABACIIIE I PCOYTAIUD.

Vopasaenuero na  kpearrtims PHEE € ODEDP3IAHO M € HPHETITE  ANMHTH 34
ROUNEHTPALNA, KOHTO PerAdMCHTIPAT MAKCHMAANIIFTC HUBa 15 ROMUICHTPAIUIA 110 TPy
prmacos mnerpymerty 0 tpyan o emurenti. [lo Ttoau  naumm & OCHIVPABA 11
AMBEPCHIIRALII [ KPEALTITIT PICK,

Kpeantnara excnoanmun wnm 31.12.2024 1. ¢ dropumpana or obinara Gaaancona
CTOMIOCT Hl PASHARLIATEANIITE 1 ACHOZITHI CMETEH B OAHKH, KAKTO B B3CMAHMATA 110 AKX,
AHBHACTITH 1 POABKON 1A (PHIANCOBI MHCTYMERTI 11 [IBECTHINNT B AhAIOLT ELCHMTE KA

Aowowopen deeaa 10 Mapier O iy
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O MAPKET ®OHLO
MEHWIDKMBHT EAL : . : . e

31122024 r. 31.12.2023 p,

HPE,"_".L"ITI'[I‘J". EH{:HDEI‘]HHH o= o O > ; % oT
CTOINHOCT CTOHHOCT
ARTHHATE AKTHIBHTC

Pasrasurgieana overis 125 1007 7% 17 1.07%
Acnosnm = RENE . (RO
Bacamn . (.65 1 ChEY
Hlmpecmumi b ARATOBE HeHEN KHi 2 {930 44 5.56%
ALK {10He 79 005%

Oburo: : ! 16.66%

Crobosnre mipudHn cpeactia va Ponsa ce HHBCCTINTT CaMo B Danki ¢ VIBPACT
PEHYTALFS K10 € CIAZRAT 3AA0METITTE AMMUTH 31 ANBepeuiEa g,

[ Ormeparusen prck

{:}Ilﬂ]'JEL'I'Iﬂ!L‘.HHﬂ'J' i'.‘l!lf_‘i'.' MPEACTARANBL  WHAMOMIOCTT Al CC ].'!C':L-‘L]I'.EI-H}'!EI'I' 3:’{['}’6]1.
CI’I'!JPL&E[HH C ip{:LLII{l] TR HEChIVLPLTISHCTRY 1 CHCTEMATA na U]'JI'."[]J]‘I?&LT.IJ'.I[!I, ICACCTAT I
h'l:l-fl-"kHLbIIJlll]’JﬂlT MEPCoia, 1[L'.E;"LEII“J]'IPI-‘IH'I'IIIE ARETER RN EEN NI Chii-:.!i’l']'l']ﬂ orT IIE.I:'{']I'EHEI]ECL‘.I]! sApaKTED,
BEATOMHTEAND H ltl'.‘l}ll!-{".i] JPICH. S'IJ|11:1|.!-"|.““H[[1L-}-|'ﬂ .-\E'J}-'}E-.'L‘C']'lh.r __'n.-'lll'f':ll!.-'l.ﬂ!iﬂ SRR e
PJICI{DEE, A KOITTG ¢ H3ACHIEer '-I]{"llr,\'h'l' I ADC HACORI: H'LT|'JEIIIE!I! IT WLHIIHE PHCROBC.
E}Fl{.‘l'lh“sl'l‘fl L OTTCEP T AT PHER Co Ir.'-]i’-'!:-]'}”.lﬂﬂ CLLlAATI FEVTTY LT SAOvena ﬂ]mm:.-m'm dil
}-'L'JI'J:H!.-';CI-!HE 113 pﬂCHﬂ. Caraacno men [HICHRT MOWE At G'J:.-"\L‘ CHICHCH L0 HITEhRK, CPeACH 11AN
HETCONN,

Burpernmirme oneparping puckone ca cebpiann c OPUANISALIITL Ha padorana Ha
YUpaBATBAINGTO APYRCCTHO BLE BIYE3KA ¢ yrpasaciniero na Pouaa. Te ce cueront Hies aa ce
OTPAHHYABAT AOQ PHEKOBE, CRBPAAI € TIEPCONAA I TEXHOAOTHYCH PIICK.

Hanpasenure nabaosemmn i anasua ma aeficrsmim 11 pesyararirre ma HEPCOLEAAR, 3T
€ yupasaenie ua axrisnre na AD THOr Maprer Orrrayar” nokassar, ye Toii e Acbpe obyuer,
MOTHBHPAIL #1 I3IPLANSL CLDBECTIO 11 NAASHANO saabaumennira o Coluecisypar AcHo
ACIIIPANN BRTPEIIN UPABIAL 11 UPOUEAYPH OTHOCHO [PABITA 11 3ANBAKCHOATA 1A
CAVARIITCARTE M HAACTRAHR 1L OTKPITA CTCICIT 1T ROMY LRI MEKAY OTACAHNTE 3WeHi,

AAHIET 1A TEXHOADUIIMITHA PHCK TIORAZHA AACKRITIIOCT HA HPOBCHAARITTE (1 LC[rebIne,
OPENHIHGCT MY METOAITTY Ha Uf’!"[?ﬂﬁﬂ'l'ﬁﬂ HE AQNTETE 1 BHCORO KAYECTRO 110 MamoAIBa e
AATEHITT.

J'lpuu{:.\cun'ru matAoACng oT OTAcAn 37 aHaAl o YUPABACHIG 11 PHCKA, CHBPSAHN ©
BHTPEULLNI OHCPAIHOHEH PUCK ONPEACART CTEHenTa 1 PUCK, cWbpIAHA © AefLDCTTE HA
Mronran waro ok,

B'hll'l.l.'[l-lﬂ'l'ﬁ LRI AT FI'[UI{DHC ca Cli'hpEﬂl]E] i |'~1{|.|f!'}{]lfl-u'L:lHH.\l]['-!E‘CHT]’, INOAMTHYECKT B
."q.}']}"]']f {i}'glh"t I'..'fll'.llfJ ROHITT)  CHEEATAT IJI."IIH."I.H ROVHT Adl OREGRAT BAHAIITTE i!'I:r}}{}' .:"n.i.'!ﬁ!'lﬂﬂ'l"]'ﬂ I
VIPaBAIBAIIOTO APYAECTRO WHE BPR3RA vipasscnrero na QWowsa. Ceeronr ce o1 prek na
tﬁﬁl{]]'f‘-?ifﬂi!&tl[m'f'ﬂ cpeaa, [PITCT (1 L'l']HSlI‘-iU{JHU BACIIATEACTRO | A

f‘l‘rll!]_']{_fl'll:l'l"rl'l'il BT IOATTTHYCCRA CHTYRIIE IPORMAMIARDT HITBOLO 170 IWLHITH A [Prch,

lIpoBeaening saxeafoden anaans 1a BN ACHERTI 1A Bl Y ONEPATTTOHCH PHCK,

Ha KOOTO ¢ IOAAKEHA ACTTHOCTT 1A AOroropain hora, HOKIINA CPEANA CreTIen Ha BhIIen
PrICK.

Avmromopen i 00 Magwer Chrrves’
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IO MAPKET OHL,
MEHUIDKMbLHTEAD,

[l Aurniaen prick

ARBIAHIAT puck Hpesctasaapa PHCKET B O1IpEAcAcH MoxenT PoHatT aa He Mome Aa
HOCPEINUE SAALANCHIN T CIL 10 ODPATHO M3KYOYBANE 1A AfAOBe, Ba VIIPABACHHC Ha 1031 PucK
ce upuaarar Hpasimaara 3a nosaspaane i FUPABACIIIE 1A MITHIMAATINTC ANKBHAILI CPEACTEA
oS YAPABACHMC WA AUKBHAHUA puck ua Ponaa, komro PEFASMUITHPAT  HPMHETIINITE,
METOAINTC M HIRATA Ha GTTOBOPHOCT.

ﬁ{}:'{'mupmm-r' {E}L’?l'h"q. C ANDRCH Ax ]II-IHL’L"['HF:’I lf‘.'l.ﬁ]'.'lfl]'lll'l'{! l'!Ell'}lTT-II-II'I CPRpeACTBA I8
AFIRBITATITL llPCKH’hi!AHET\Iﬂ' TECHEVITT WEITTRE 11 ,-\]]}-'!'1'1 AMBETRITATT {!'PII.['[EIIICDH}’[ ANTHRIT, KA1 11 A
1FE?.'S.£'.'IJ]3HHI T C'T']‘]_‘!i'lfl'}"]}ﬂ HEL ARTTIRRTY 11 1740 IBIITE, KOHTO A MY LOFNOATBR AN D3ITLAIIIRS
Ehls BCERE MOMEL'T 30 BAHICHE AT CI TG E.’Iﬁp:l’i'ﬂﬂ']'{} [IHI{!,'JI}']HII-IE Hil AHAGBCTE,

Manepranero na amsmmnanm prick ce Gaznpa na Assuaii Dan (heqquidlity gap) amasns,
© ACIYCKANETO, S¢ AKTIRITE I DACUBITC, KAKTO H FCHCPUPARITE o1 Tix HAPIYHE (10TO1M
TAACHRIpAT HA taAekiaTa v aava. Tpeaser na amanaer T'an amaans ca senunn aerm i
TRCHER, KakTO | FCHCPHPANATE O 1Hx AP IO,

rJFH IETOTENHE H AHAANSA C8 BI3IMAT HIPCEABILA OCHOBHE lEiTIIIIILHlHI. FANOEC I 1P
FHTEBACHITCTE A ATTRBEILAHM IS CPREACTRA

. Jamassane B MaKcnMAATIA CTEHICH HA CEIYPHOCTTA W TPWTERATEAIITC 13 LA
na Pomraa 1 AHEBANDCITR T8 TR HA T HHBECTHIHNS

. [I:IIHEIFHE!L‘ A M3NCKBAHITATL A0 ANKEHAL T, 3AACRCH T I& ChirrBeTHnTe
]3‘].;1'1‘.‘!{.,'”!]1” 11 E!f}]'!?-.lﬂ'l'ﬂ“[]” ADRYMEITT

. Hpeavisparmane na assmnmn KPHIM, BCACACIBHE 1R TOAMACHIT HOPDYKI 34
OOPATHO 3KV VBAHE I8 AMAOBE 11 ADTOBOPHIN choma,

Cleosare HPHHIHIL 330 VIPABACHHE 13 ATIKBMANIoCTTa na Ponsa ce COADPIKA
HOANDPHAHETO Hil DAARHCOBHTC 1ITO3MNINT 114 )'."U.‘J:I'I::IT.H}]JJ-IM:ll f_imu.-x 110 PA3MCPH, CIPYKIYPA |
CROTHOLICH I, KOO

* ,f'_l'lnﬂﬂ-:l'l' BhIMOMHOCT LB BCCKIT €AH1 MOMEHT ,;"..‘J,'Lll['{}lﬂ'}F'!!'IiTFFI' {!}t'JII.’\ Al J'I[:IC}}EI.I[IH.‘.
SANDAMKCH L C1 Hg ]'IIH.E].'.".III}I. ea i l[!"li! MITHHMAACH [PHCR]

. Jli]l!il'l' PLAMGKHOCT AR OO H30HIHa J!]'ﬁi'[ﬁh]’,‘lfi':li!ﬂ IIFT_II.'\HH\'ﬁF! HA ACGKOAOHOCHT
ARNVHBM A TIEH, KOO e U'I'i'ﬂliﬂl'ﬂl'l' HA ITHBCCTHITIIOR TS 1ICATT 1 EI:DII,'\HZ

. Clearypssat coassanero na CTPYRIYPAtTa Ha aktimite, sasomena b [pasuaara 1
| lpocieia ma ,eit‘:l'mmpurm f]}f;lm.

f:IIHBIEHHL"lU Ha Te3H HIPIITILETIras E}CI!I}’T‘!!HH‘[ HAAIIMTETD BhE BCEKH CAITH MOMEHT 1ia
CI‘»UE‘EJ;‘.\IIII IIEII'J![ 3a IIC)LTJ[‘.IT_IEU!L' HA TERYITHITE 3ANbyKEHTT 116 UFJP:',{TH{}I HAKYITVRREE A AfADDE,
KAKTO 1 1I'[J‘t‘;."..{Tl'B[}'.l'l'llliﬂ BLIMOMHOCTTA O BHIHITEEAHE HA ANKBILAHA l{F}lIS}L

Puck or WO I FPAig

Prceny oT HﬁFl[if_"IJ'I'FHLIIIH l'I})E.ﬁ.{'T‘ﬂ]]-.U!H:l BRIMOMBOCTTA O :l}'ll'_'y‘ﬁﬂ rll)]‘]l'l:'ﬁ.ll E!EIIIJ{{HH-‘I.IIR
.-'UIHCP{:H{.I}HI{ﬂHHH T CRCHOITTIIE KbM CMHTENTH, TV l."li']llf!.'iﬂ!“] EAMITTEINT, EMITEHTH OT
CAME 11 CLLL HMROHOMEHMECKN {':I'I'pElC'E:-.'\., TEUIT}H(JIE[{‘:’I ﬂF}.-'k:'ll.."i' HAH FL3IHHRKIIAA OT CAHA I Chilia
_."d.‘ﬁti{]l:'[', KOCTO ATOME A HPITEIEH SR TeA T 3“1"].'5“. Kl W10 M |'!|'[l'.|l[!:-']', CI!'I‘IPERJ-I C IOACMN
l!l.‘ll]ﬁ[‘,I{]I RPICAITTH CRCHCEH T,

'[.-}L‘l!('rlillll METON, 30 HIPCAIIAIBAIIG o7 PHCEa o l{OIIILﬂ][']T}ﬂL[H}] C OOCTHraHEeTO Ha
MELRCHIMAALLL .-‘kI-Iii‘»E]'JCl’H}JIIhTJI[I]Fl TIa II{IPI’{I]CFI-'H], CHAZBAIC A IdKOHOBATE OIPEHRYCHET 1
Aﬂt"}]:n 1|'1'I]1HB.‘LL‘]I!JIR: A akrinirre i Qe 1A, 11'-'rl!]'1‘r11.i_-". HILERRRIN ] APVAECTIHO H{':IEJ'J'IKL‘EIIP:I DCITHU KM

Aoropope daors 0D Aapser Chirna
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, IO MAPKET ®OHAO
MEHWIDKMBHT EAQ A Bl . .. F—

[PHERCHT OIPAMTITH eI 3aA6RCHEL 15 Pasaea VI or I_Ip:um.-m'm 3a j'llPHlL-\EII]IC Ha PO,

f_j(’)lTl‘.l'l‘:l L'.'I'[.lﬁ'f][.]':'l' i CHCITO3TTIFITTE B CAMOCTONTEACH CMITTENT, KOO Ca B AHATTAZOIEL
o1 5% Ao 0% u TPy A 5% oT crolfnocTa ma aktusirre ga Ponaa no Py fiHllH!]lL"L)HH
SATRTIENT £ 'l'l]:'JE';’\.CTﬂTSL‘Ilﬂ I8 CACATINTA 'l“&!ﬁ."‘;lTi[ﬂ‘.

XITALAD,

31.12,2024 1. 31:12.2023 1.
AKTHEN * % o - % ot
CTOMHOCT CTOMEHOCT
AKTHBHTE AKTHBILTE
ARELI 240 206,20, 245 2R.00%
B ACITIIOTIT EBEC IO CXeR . (LR, ) 5.69%,

206.29%

B l]:i:’i‘rlprlrl NOIFINTI 1A {I;'!.'IIH.-.\!I I PHCROGRCTE, Cli'['rpfj‘rll]il C TaX. CE CACANT Ha
AHCBHA g, Hii-['{’}'l'iill'l' e W CYREMECCHTINE OTHOTH o ('}'r.-‘-.{'..-m A0 VHPABACHIIC HA PITCKR, KOUTO Ce
ﬂpﬁ;-\ﬂ'l“.’tiﬂl']' 3a ]3&3]'-‘\0?[\1.-"&1”'.: O ChisETa 1A ,-‘;}Il'JEf{'I'i'}I'Ml'I'U. Mecesmme oruern CACAnT
ChOTRe T T MIL'}I-.‘,-\.:\.' 'l‘r_'!\'}"]FI(‘.I'I'l.'.I FIITTRGY B PHCK, HEL RO O HEAQHCH thomaa 1 L'J,-\UEI]'JEHI[FI
PIICKRON EJPUlt'JH.-'L, CLOTHRCTCINHE C WRIPCITIATA MY CHCTCM: 32 DHPEAIMABAHE HA PhCka 11
AACKBTHOCT T 11 ULi.‘.IEH'l'IJHII{'}C'E'I'{[ I ][E‘IU]LL‘C{L 3 VIIPARACHIIC Ha PI-!L‘J';'SI.

CbBHTHA, KOUTO CA HACT'BITHMAM CAEA AATATA, KBM KOATO E
CLCTABEH rOAWIITHUWA ®HHAHCOB OTUET

P'I-:l{Dm’};\.{.‘.'I'HE_TI'O Ha l!]JC_-"L!I['I[!}I'!'[-H."H} ACKARPIIPE, HCe 34 IIE.:PHU..\H. CACA MUTATA, Whdi KO
ChoTBen {lﬂillilliﬁ:ﬂlllﬂi']' OTHeT A0 ASTATA Ha U3rOTHAMCTO MY, HE €3 HACTBITHAN RARIN I'[KH.'I'I.H
IHAMITEAHN 30 Acfuocrra i1a 1'Ii]ii'.-_"..I]]H'Iji'l'Hil"!U C’l:ﬁ[]'l'[lﬂ, HEONOBCCTHRLIILI TG HA Kolrro  Ou
TOBATAAD 34 EES[PIIU'IU M HCCTHO IMPEACTRERIG 1A 1:1}”1-[2[11':01’;11?!’.‘ OTYeTH,

AEHCTBI/IH B OBAACTTA HA HAYUHOM3CAEAOBATEACKATA M
PASBOMHATA AEMTHOCT

Eereernoro na aciinocria na Aovosopen pona LHOr Maprer Ouranyn® e npeanosaia
PASBIBAIIE HA HAYUHONSCACAOBATEACKA 1T PasBoiing aelinoct.

HAAMYME HA KAOHOBE

Hama pervcipupann kaonose.

AOTOBOPH TIO YA2406 OT TBHPIOBCKHA 3AKOH, CKAKOUYEHU
IMPE3 TOAMHATA

| Ipes 2024 11 nva crarosenir Aorosopin mo ga, 2406 or 'E"J:-p FOBRCRIT 30 KOH.

OTTOBOPHOCTH HA PLKOBOACTBOTO

C”‘:"["Eu'l DDATAPCKOTO FAKOLOAATEACTEO, PEROBOACTTO G CACADBL AN AT IEHIH&HCL’}JI OTHET 34
NCARA fi':lI!IﬂHCGH-'J TURATTTT, HOTTTO Al AARA BAPITA M TOMTHA HPCACT®NA 30 ft]l[l-Iﬂ!lCﬂHf_]'TU ChHOCTOHHITC

A PR rljl1r|.\ WAl _"-.|:|||.[.;.':'| o
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HOr MAPKET ®OHL,
MEHWIDKMbLHTEAD

I hg I{[}flfl Ha IU,-}J-IJ]FI-.'[‘}I, tl]HIJﬂI-lC{HiU'l'{"I‘ ]IPE,-_H.'.'E'EIHHI-H‘.‘ I [I:i;‘]l-!‘i[-!FJTL' ITENTOAAE 11 ,-?;.['HTJHGP]IHH
(proma,

P'LI{{)HULKC.'I'HL'I'I'{J IIEII']'ITI-]T]}J{,fI.,HIJEl, by LR [1].'!1!.-1“1'5!.-";0 THICACAOBRTEAIIO AMCRBATIIN CHCTOBROAHH
HOAHTHKLL HPIF HATOTBAIG HA TOAHITIIN chiancon oraer wna 31,12,2024 TOA: M € HATPABIIAG
pﬂB'y'_\-IHH Il ]EI}UA[Iﬂﬂ-"I.IIIJ-H [J].'!IU.J LL‘]II'&H, TI!TE.-"\.l]fJ.-‘L(’J:'I'FU]IHH 4] I[].'.'I'Ila."tlj!]TTTL"-"'I.I-HI OLETTRLL.

PuronoscTeore coino HOTHLPIEAAIL, 4o cp MPHABPAEAAG Kby aeflicrmanurre CHETOROAH N
CULHALFIH, KT {[Hill:ilu:rmirs: DTHUT € ITELOTIREN Ha PO w Aefcmon o ro HPeALPDIATIIE,

Prxosoacrsoro nocn GITOBOPHOCT 30 IPABIAHOTO BOACHC H2 CHETOBOAINTE pernctpm, 3a
HEALCBODPAIHOTG TPHAODHBALG 1T A THBITE 1T 34 HPCATIPHEMAHCTD U 11e00 oA maTre e

an H3DATEANE I paskpusLe 14 CBCHTFAAHH SAOVIIOTPEO 1 APYTTE HePeATIDCTI.

[lpea oruernara 2024 roa. ca msnmwAmasann sems H3HCKBANI, 3a9aeTHaAn B 3akona aq
ACHHOCTT A2 KOACKTHBIHTE MHBECTIIHONHN CXeM 1 APYIH OPCAIPHATHA 33 KOACKTHBHO
usectupane, Hapeata Nodd na Kommcmnra sa uurancos naszop s nanckBAREATA KM
ACHHOCTT 1A KOACKIUBHETE  HHBECTHIHONN cxenmn, VUPABAABALIUITE  APYIKECTRA,
HAUHOMAAIIC  HABCCTHUNONNY  (HOHAOBE, aATCPHATIRINITE  MHBECTH IO chonaose 1
ATIAT, VOPABAABAIIN AATCPUATHBIN HHBCCTHUIONIN (honaone, pasiaara ma aorosopims
hona, kKo w sasernasirre Mporpavara sa aofipo ROPUOPATIINHO FUPABACHHE CTAHAMPT,
[pes waresaara 2024 roa. we ¢ ADIFCHATO AQ DAY HAPYILCH IpasaTa i MPITTERATEANTE 12
AAOBE OT AOTOBOPHEN (hora. Croespesento ¢ upeancranaia unchopuarm s Kosuchrms aa
prmancon naszop 1 na caiira na Yupasassaio spymecrso K Maprer ®ona Mennasmarnnr
EAA, sawaima pravomuoer na scesn NPHTCIHATEA 110 AHAOBE AQ CE JATO3NNE ChE CHCTONMITETD
ta Aorosopaus dona, Foammangr omier 3a 2024 roanna Sere NPEADCTABEH B CPOX 1 B
IHEODROAMMATL IThANOTA.

[Taomann, 24.02.2025 ¢

BAAEMTHHA TOMYERA FIMOBAAPEHCKA

TETBAHITTEARH AL PEETOR

Jowomopien duons 0k Wlapreer g Prarva

Liatniones obisisecean v a0 2024 ¢,



AOKJAJL HA HEZABHCHMMA OJHTOP

Mo panonpuremkarennte ya

HOTOBOPEH @OH/T IO MAPKET ONTTHMYM®

Muenne

Hue wssppummxme oowr wa dmuancosus omier AOTOBOFEH MOH[ O MAPKET OITHMYM *
(Jlorosopen dona®), cuaspmwam oriera irmancosoro cnerosnne kum 31 Ackesmapn 2024 1w otuera aa
BCCODNBATHHA I0XON, OTHETA 30 NMPOMEHITE B COBCTREHIN KATITAN 1 QTHETA 38 NAPHYHNTE NOTOUN 38 IoUIHATS,
SAFBPUIBALUE HA TAXH NaT3, KAKTO H MOACHHTENHNTE Genesin KuM (HHanCcoBHA oTyer, ChTLALIN 1 ChilecTRE I
HEPOPMALLIES 33 CHETOBOAHM TOANTHIN,

Mo naue mpenne, npuackendsT QHHaHCoD oTyer NPEACTABEA NOCTOBCPHO, BbB DOHYKH CBIECTHEHN ACHSITH,
thupascoBoTe cLeTOAHME 1A Horonopen donn wwm 31 Aexemepr 2024 1,y nerosire domancony PESNATATH OT
..'jf.‘,H[fElC'F'TH 1 TIPS TS MY MOTOLRH 349 FOJAHHATA, JAELPLIBALIIA HA TalH JATA, B CLOTRETCTRHE ¢ MU)I(‘J_'I,}."HH.]_JDRHLI'I'I;:
cTaniap s 3a iHatcoso oTaane (MODO), npiers ot Enponeiickns cwos (EC),

Laan an MIPA3HBANE HA MHEHHE

Hue w3nmpuimxye namna oouT n choTEETCTRHE © Mesaynaponuute oanTopeku cravmaprie (MOC), Hawnre
{J'ITDI'II.'_I]JHGCTH CBIACHO TE3H CTRHOAPTH CO ONMHCANTH A0MBANNTENHD & PAGIENEA OT HAlIHA q00nan ....,DT!'DHU[’.'IH{]ETF-I
Ha OIMTOPA 33 0NWTA 1@ guHanconns otuer™, Hue cwme nesasmcumn ot Horosopen qoun e cwoTReTCTIHE ©
Mesiy HAPOAHHS STHYeH KOJEKe 1A MPOGHECHONATHITE CUETOROAHTENN (BEITIOYHTENHO My HapoaHt cTarapTH
31 HEIABHCHMOCT) Ha ChEETA 38 MERIYHAPOLHI CTAHNAPTH N0 eTHKA 38 CHeTOBOLITENH {Koagkea na CMCECD),
JABIHO © CTHUYHHATES HIACEBAHMA Ha Jaxkoda 34 HEZARKCHMHA [h[fl[ﬂ]iﬂﬂl]ﬂ WIHT B NIPA3ARaHEeTo Ha CHIYPHOCT 10
yeroiungoerta (SHOOHCY) | npuaosiMin 1o oTHoWERHe Ha Halins oaeT Ha (muancorin otuer B Brarapis,
KATO 1HE MINTBAHIXME 1 HALUHTE IPYTH CTHYHN OTTOBOPHOCTH B ChOTRETCTENE C MINCKBANMATA Ha SHDOMFCY i
Koxexca wa CMCEC, Hue cuprrame, ge aanropexime AOEAINTEACTE, NONYHEHH OT HAC, Ca IOCTATHIHE 0 YMESTIN,
30 08 0cHrypaT Gasa 1a ualeTo MHeHHe,

Apyra mudopmains, pazanuua or duBAHCOBHA 0TYET 1 IIHTOREKUS JOKIAL BEPXY HEro

PLEOROICTEOTO HOCH OTTOROPHOCT 38 ApYraTa HH|OPMALIA. Hpyrara wndopmanus ce cuetol ot aoknan
AefHOCTTA, HAFOTREH OT PLROBOACTBOTO CLIAACHD [ nara cenma o Jakona 4a CHETOROMCTROTO, HO HE BRIIOYRA
{(HHAHCORMA OTHET W HALINA OIMTOPCKH AOKIAN BLPXY Hero.

Hawero Muense orHocno gsakconss otier He obxeatia ApyTaTa HHHOPMAIIHA 1 HUE He HAPAITRAME KAKPATO 1
Na e (hopMa ua IAKITOUEHHE 30 CHIYPHOCT OTHOCHD Hed, OCBCH AKO HE ¢ WIPHIHO NIOCONEHO B J0KIANE HH 0 10
CTEREHTA, A0 KOSTO 8 NOCOueH:s,

Bun Bph3ka ¢ nanmma oauT Ha (MHAHCOBMA OTYET, HawaTa OTFOBOPHOCT C& ChCTOH B TOBA A3 NpoOucTeM apyrara
HHOPMALMA 1 1O TO3H HAYHI A DPEUSHEM J800 TazH Opyra HEdOPMALKE € 0 CLINECTREHD HECLOTRETCTEHE C
(PHHAHCOBHA OTHET Wi C HAIIKTE NOIHANNA, NPUAOGHTH Mo BPEME L OAHTA, HIH N0 APYE HAYHH H3resan o
EBAbPHA ChILECTREHO HENPaBHANG Aokhannane. B ciyuaii ve Ha Gasara pa paGoTara, KOATO cMe WABBPUIMIN, HUE
ADSTHTHEM [0 JAKMOUEHHE, He @ HAMHLE CBIIECTREHO HENPARKIIG A0KNANBAHE B TA3H APYTa HudiopMaia, oT Hae
CE HIHCKBA 13 NOKAAIBAME TOZH (haKT,

Hamame kakso na JADKTAIBAME B TOBL OTHOLMCHHE,

Jonmbannrenin FRODOCH, KOHTO NOCTABH 33 JORKJTAABANE 30K0H BT 31 CHCTOROOCTROTO



B jombnHense Ha nauimiTe oTrOBOPHOCTH M AoKmansane chraacHo MOC, onucann no-rope B pasaena wApyra
HEOPMALEA, PAINHYHA OT IHHAHCOBMA OTUET 1t GAHTOPCKHA ORI BLERY HEro™ 1o 0THONIGHHE HA J0KNaaa 2a
AEiHOCTTE, HEE HAMLIHHXME 1 npouenypure, nobaneint Kaa vanckpadiTe no MOC, ewrnacno ,, VEaIAHHE OTHOCHD
HOBH W PASIIHPCHH CAHTOPCKN NOKAAMN W KOMYHHEAUHA OT CTpAHA HAa oouwropd’ Ha npodecHonaniara
CRradHInIgg Ha perucTpHpaiiTe oauTop B Beorapus, FuctumyTa Ha QHINOMHPAHHTE CRCNEPT-CUETOROINTENN
(MAEC)™, Tesn npoueaypu kacant NPOREPKH 33 HANMMHETO, KAKTO 1 MPOREPKH HA (IOPMATA M CHLOBMKAHNCTO Ha
TAZN ,.!'I,[:I}fj":'l IEI-]'L]IIt‘.I[JMﬁ[lHH C LEN D0 HH MOANOMOTHAT BLA ttﬁ[lpht}j]jﬂl!t‘: Hil CTAHOEMIE DTHOCHD TORA JanH ,L'l,p}'ﬁ'lTﬂ
HIPOPMAIHA  BRAIOMAE  ONOBECTARAHMATL W AOEMANBAHHATA, Npelskicdy 8 [napa cenma oT 3akoda 3a
CHETORMICTROTO, NpHNoEnM B BLarapis,

Cranosimng pLe Bpbika ¢y, 37, an, 6 o7 3aKoHa 30 CUETOROACTIOTO
Ia Gazara na MIBLPLICHETE NPOLSEYPI, HAINETO CTAHOBHILE &, ue:!

a) Fhinpopsalnara, seiodens B A0KIAa 30 DelHOCTTa 33 (HIAHCOBATA TOLMHA, 30 KOSTO € HIroThen
(IHHAHCORMAT OTYUET, CLOTRETCTEA HA (I HEEAHCOBMS OTHET,

a) Hownanbt 3a uefinocTTa & WIrOTEEH B CLOTHETCTRME C© WIMCKBaHMata Ha [nana cenma ot Jaxona 1a
CHETOBOOCTROT,

OTroRopHOCTI HA PLKOBOACTBOTO

PLEOBONCTROTO HOCH OTFOROPHOCT 3a W3TOTBANETO 1 NOCTOBEPHOTO NPENCTARANE HA TO3H (IMHAHCOE OTYET B
choreetcTEHe ¢ MCWMO, npuerk ot EC 4 3a Takana crcTeMa 30 BHTPEICH KOHTPOM, KAKBATO PhKOBOACTEOTO
OFIPEAENA KATO HEOOXDANMA 30 OCHEYPABAHE WIFOTRSHETO HA (HHHAHCODH OTHETH, KOHTO HE ChILPIKAT ChIECTEENH
HEH]’.‘JEI.HHJ'.IHH OTUWTAHMA, HEZABMCHMD [EUTH AL/HEIH C2 Ha HIMaMa HIKH FRENTkE.

MpH waroreane va PUHEAHCOBHN OTUET PLEOBOACTEOTO HOCH DTFOBOPHOCT 38 OUeHABANe cnocolHocTTa Ha
Horosopen (onn na npoasizxn aa fiyHKIHONKHPA KaTo peiicTamo NPEANPHATHE, ONOBCECTARLIIKH, KOMaTo Tosa ¢
TMPHNMHMO, ELAPOCH, CEBPIRITN C NPSANONMHEHHCTO 38 NelCTRANLD NPeAIPHATHE W IENOA3EAHKH CHETOBOIHATA
finza Ha QCHOBLTE HAa NPCAnONEeHeTd 34 nefcreamn MPEANPHATHE, GUBCH dK0 PLEORMICTROTO HE BhiHaMepaBd
A3 JIKBRANPA HITH 08 NPeyCTanoni AeHHOCTTA MY, HITH AKD PLECBOACTEOTO HA TIPAKTHESR HAMA Lpyra arepHaTHea,
OCBEH [3 NOCTLIN M0 TO3W HEuHI,

OTrosopnocTn Ha oTopa 38 0ANTA HA GUUANCOBIY OTYET

Hautrre uenw ca ma noaysum pasymMba CTenen Ha CHIY PHOCT OTHOCHD TOBA [AH (pHancoRaT OTYET KATO LG
HE CLALDIRA CHIUCCTRENN HENPABKIIHK OTYHTANNA, HEIABNCHMO AaH TBKALIM CC HA HIMAMA WIH TPelika, 1 1
HBAAIACH DIANTOPCKYN A0KAA7, KOHTO 44 BKIKURA HAWETO OAMTOPCKO MHeHue. PasymHaTa crenen Ha cHrypHOCT €
BHCOKA CTEMEH Ha CHIYPHOCT, HO HE € FAPAHLING, Ye 0AHT, H3BbpLIeH B choTeeTeTsre ¢ MOC, Runary e paskpmaa
EBUICCTECHD HENPABHIIHG OTYNTANE, KOTATO TAKODA ChIECThYBA. Henpamnanm oTunranns MOraT na nuaisikHaT B
PEIYITAT Hil HIMAMI HIH FPCiKa 1 ce CHMTAT 33 CRINECTEEHH, ake O moraog Pa3¥MHO 04 o O4aKBa, 4ye Te,
CAMOCTOATENHO MAH KaTO CHBKYIIHOCT, BHXA MOTAN 13 OKAKAT BAWAHHE BBPXY HKOHOMMMECKHTE PELUCHHA 1A
MOTPEBHTENNTE, BIEMAHH BLS 0CHORA Ha TO3H (HHAHCOR OTIET.

Earo wacr or oaura B cworseretone ¢ MOC, e wanomapase NpoMecHoHaHa NPeLeHKa ¥ 3anazsame
NPOQECHONANEH CKEMTTHIHALM [0 BpeMe 1A Hena oant, Hue chino Taka;

v H.I'[EI-ET]IqJHLI.EIpﬂME H OUCHABEME PHCHOBETS OT CLUECTREHH HENPARMAHH OTHHTAHHA BLI #']?]I[-IHHE-DBH:H
LTHET, HCIARHCHMO DA TLANAUIH C8 HiL M3MAMa WIH FPelka, paIpaioTBaMe i H3TEAHARAME OIHTOPCKH
MPOLESYPH B OTTOROP 14 TEZH PHCKOBE M NOTYHABAME OLHTOPCKH AOKASATEICTRS, KOHTO 14 C& N0CTATLY
M YMECTHH, 33 A3 0CHIYPAT 0A3a 33 HAWETO MHEHHe. PHCKET Mg He GLae PAIKPHTO CHUIECTBEND
HENPABMING OTHHTANE, KOETO & PCIYNTAT OT HIMAMA, € NO-BHCOK, DTEOIEOTO PHCEA OT ChHINECTRCHO
HETIPABHANG OTUHTANE, KOSTD o PEIYATAT OT rpeiks, ThH KATO HIMAMATA MOREe JIA BEIHMEA TARHO



cnopasysmssade, hanwuhuunpane, HPELHAMEPERN PONYCKA, H3ONEHIA 30 FbocRIaNe Ha GAHTOPA B
3abaysuenne, kaKTo i npenebpersane ui saotuKanane ya FhTPEIHHA KOHTPO.

¥ noayuasave PasHpaHe sa BRTPENHUA KOHTPON, WMl OTHOWIEHMHE EBM OmiTa, 3a ga paspaboris
QAHTOPCKN NPOUEAYPH, KOHTO 43 ca nogxoasun lpH KOHKpETHHTC OBCToATeNcTna, HO He o nen
HEPAIABANE HA MHEHHE OTHOCHD eeKTHRHOCTTA 113 BETPEIUHES KOHTRON Ha Horoeapen ror .

’/ QUEHNBAME ¥MCCTHOCTTA Ha HANOM3BANHTE CUCTOROOIH NNINTHEX | Pasy¥MHOCTTE Ha CHETOBOIHNTE
TIP}IEI[HZ]HTQJJI[H OLEHKH W CELPIAHMTE C TAX GITDB'EC'I'“HHIEHH, HAMFBCHE OT PLEOBOOCTROTO,

v' joctirase no JUEMCHMEHNC OTHOCHO YMCCTHOLTTE HA WINON2RaHe oT CTPAHA M PLEOBOACTEOTO Hy
CHETOBOAHATE DA3a 1 OCHOBATA Ha NPENONCHEHHETO 3a AEHCTHALIO NPeAnpHATHE |, 1A Gasata Ha
NONYHEHHTE  QIMTOPCKH AOKAMTENCTBA, OTHOCHO TOBA AanH ¢ HILTHLE  CBUCCTBEHA  HECHTYPHOCT,
UTHHCAUE CC 10 CHOMTHA HIK YCoBHA, KOMTo G1Xa MOraH g MOPOART SHANHTEINH ChMIIEHHA DTHOCHD
enocofHoCTTa Ha Horoeopen dosn na MPOALIEH 1A rhyHr:ulmr:Hpa KATD JEHCTRALG NMPEANPHATHE, AKD
HHE NDCTHIHEM 10 3AKIIONETIHE, e @ HAILE ChilecTREN: HECHTY PHOCT, O HAC C8 HINCKBA 18 NpHITesen
BHHMAHHE B DAHTOPCKHA CH ADKIAL WM CEBPAHNTE © TAIN HECHIYPHOCT ONOBECTABANHA BhE (hHHANCOR S
OTHET MM B Ayl Ye Te3u ONOBECTABAHIN Ca HEANCKBATHH, 1a sotnhnikpame Muenvero cu, Hamre
JAEMOYEHHA Ce OCHOBARAT Ha OaHTOpCKETE AORARATCACTR, NOaYYeHH A0 AATATRE HA CAHTOPCKHWA HY
fHoknan. beaeutn cnburna win yenonws ofase wmorar na cramar Hpuusne Morosopen donn aa
MPeyCTaHoEn (Y HEIHOHHPAHETO Sl KATO ASHiCTRALD MPEALPHTTHE,

v DHEHABAME LANOCTHOTS npeacrasame, CTPYETVP KW CLAbPHAHNE Ha [IJFII[EI.HCEIFI-H!{ OTHET, BEMOYHTENHG
ONOBCCTABAHHATA, H A0 [|]FIIE&HCCIHPI!I‘IT OTUET TIpeacTanRd DCHOBOMNOAATAINHATE 38 Hero CORIKN U enOnTHR
N BAHE, KOIITO N0CTHIA QOCTOREPHD NPEICTARTHE,

Hite komynmipave ¢ peroBOACTROTO, HApe ¢ oeTanamte BBAPOCH, NIAHHPAHEE O0XBAT H BPEME HA H3MLIHeH He
Hil QAHTE W CBLUCCTREHWTC KOHCTATAUMH OT OAHTA, BEMOYRTEANO CLILCCTRENH HEAOSTATBUN BbE BLTPELLNNA
KOHTPOL, KOHTO HIEHTH(HUNPAME N0 BPEME HA HIBLPIIRANNA OT HAC OIT,

Maprapura Neopruesa Towgnna
Persctpupan oaurop Ne 0260 |
Nasapm, Gy Buarapua™ No 62 M

Hara: 21,03.2025 roguen .
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MEHWIDKMbHTEADR

Aorosopen pony FOr Maprer Ourrisaym

OTHET 3A @ IHAHCOBOT 0 CLCTOSMIHIIE

Kb 3L 122024 ronmg

( Borrasn cyair ca n siiana,g ACHL, OCBEH QKO He € yrioseraTo Apvro)

Beaeucikn 31.12.2024 31.]2.2&&
AKTHBI ' o
Teryum awripn
Haproann epescim 1 123 17
Tewymn dutmancon: HHCTPYMCITTI 2 LG K33
Bacsarang 3 5 )
Obio TRV AR TR - 1139 873
OBITO AKTHBIIT 1139 873
COBCTBEH KAITIITAA M ITACHBLL
Coficrsen kanuraa 4
Kammraa, nenanesnan pernerpanma 394 542
I’uau]'um CFI CMEICLIN 15 A AT 11z 62
Hepasupeacaenn mesandu/Her TORPITTIE 3y 266 220
[ lewandn fsarvbn o TERYLLLTR Hepiios = 16} ]
Obute coferpen kamyran I 136 870
Tewymu nacunn
Tervinm saansmenmn & 3 3
Ofmo nacnay 3 3
OBIIO COBCTBEH KAITHTAA M1 TIACIIBA 1139 873

Pravconiser oraer ¢ OAODPEH 30 HIAIRAHE € Peenne ua Coners na Apurropirre or 19.003,2025 ¢

Hosemrreanrre Q0 ACHITT o crp. 29 an cipr Bl én HEpAsAEAN YAt O (hraHCORNA oTyer,

Adra g cecrasie: 14.02.2025 ¢

AMAoeec

KHMOBA-APEHCKA Marisana ITEaepa
! LA CUETORDAITEA

ChIMACHD OAHMTOPCKH Al
MAPTAPLTA T ORI A
PEPICTPLHPAH OATITOR

Swwhwapen daogy 10, SLpet Gy

L jurem P EC i STy 3 W03 L
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IO MAPKET ®oHf
MEHWDKMBHTEAR

Aorosopen (ouy [0 Mapker Onrrunry

OTYET 3A BCEOBXBATHIIH AOXOA
3@ nepioaa 01.01.2024 - 31,12,2024 POAIHA

[ Bemann CFMIECA B SHAHAN ACBA, OCBEN 4ko HE ¢ yronenaTo apyra)

DPunanconu n PHEOAH

I [|.'!rl}:U.:"-.” ¥ U!It![‘.ﬂlllfll[ L% {J THIEANCORY J!IHC'I]TI.'HL‘!]'I'II

Hpisoaun or ausuacirn
Hpixoan o angsn

Apven pnxoam

OBmo (pianconn OPHXOAR

Dunanconn pasxoan

Pﬂ.'ﬂxf].-‘ﬂl or UIIE‘]‘IU“ ¢ 1'[”]']'.!1“]‘.:(]]5” ]III{Tl'IT:'.'Tlli.‘Ii'l'f'f
Apyri mnancons [SHEVLSHNT

Ofmo dunanconn pasxon

Heren pesyarar or prrmancosn oneparn
Oueparnsnn pasxoar

Pazxoam 3a s VEAYTI

Obmo oneparnnun pasxoau

Obmo pasxoan

[ lewaatg/ IATYON HPeAn AnHBHT]
[Mewarba/sarvBa aa nepiosa

Apyr seeobxsaten soxoa

Ofim necobixparen AOXOA/3aryBa 3a nepuosa

PrnanconinT graer ¢ oanbpen a1 usaarne ¢ peienite a Ubiera wa Anperroprrre or 19.03.2025 |

Hosemrreatrre Geaessmn ot ctp. 2% a0 cip. 50 ca sepasaeana uncr ot primancosim oryer.

Marry 1 cocmpane: 14.02.2025 -

o

=L,

MAPTAMTTA TOMEM A
PEMHETPUPAH OAITTOP

Ademopen thar s Mapres Chresaa”

Vvianiies e cos ot o M2 i

'EoaDPA HEMMOBA=-APEHCI
— 1 TroRyracT

AMleess

Maritasa TIEHSERA
Ca. cUETOROANTEA

Ecaizqgu_ J1.12.2024 _3L.12.2023
5

| 151 S62

[ 2

2 3

5 1

1093 LT

6 (901} (498)
0Ty (498)

186 Fif)

7 (26) (24)
(26) (24)

(933) (522)

L) 46

1a0 46

160 46
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Aoronopen dhons, FOr Mapwer Qurrmsaym
OTYET 3A HAPHTUHKUTE HOTOI1111
sa teproaa ULOT2024 — 31.12.2024 1oum
( e cvane oo woxman WKL DCHEH KD 178 ¢ YioMekaro APY1O)

31.12.2024 31.12.2023
Iapuann noroun or OCHGBIEL AcTinooy
Esurmipaiie na ansone T -
{jﬁpﬂ'['ii(] HERVIIVIIILE 1 AATI —‘_[:_'J}__:I -

yn _ R

Hernu napuai MOTHHN OT OCHOBHA Aefinocy 106 -
Hapuunn novoun or HHBCCTHHNONNA AeiinoeT
Hocrsnaen or HPOARKDA bz dhinnatconn asris 420 55
Flsarmasg oo HIORY A Ha thnanconi akrasn ey (286)
Hocraenns or MUK, BOMUCHOII 1 APYVIH HoAOBIT iH 2
v, CHLPIAHIL C ACTIOII A VCAVIR 1 VUpaRAen e (27 {25)
Hoayuens atmiaerery Y 2
Herin APIMHH HOTOUH 0T NHBECTUNHONHA Aefilacy - (254)
Herno nameneime na IAPHMIITE CpeAcTEa 1t
HAPHYHIITE SEBHBAAEITTH 106 (254)
IHapwsaun cpeacina n tapaasn eksunasens wa 01 auyvapun 17 27
apuunn epeacrna u ApHHHM eRuBasenTn ua 31 aexesmnpu 123 17

Privancosmr araer ¢ BAODPCH 37 naAaBANC © petenie ya Ceners 11 Auperrapire or 19032025 ¢

Hoscrnmreanirre Seaemion o crp. 29 a0 emy. St ien HEPAIACAID SACT OT PUNANCOBAA Grraer,

Aar ma choranane: 14.02,2025 ,

MKt R

MarrsHa TTEHUERA
A cUETOROALITEA

TEOADRA HRHMOBA-APENCKA
Moy ppcr

CRrAACHO oAalTorcKn AOKAAA o 21.03.2025 10
MAPTAPHTA TOINKTTFHA
PETHCTPHPAN OANTOR

Ao ey 06 Aapree 0 irsnae

Linsitanmea l}nln:ul:'-rln et g 2024 0,
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MEHVWIDKMBHT EADL

Aoronopen thouy, FOr Mapker Ormrassaym

OTHET 3A [TPOMEHHTE B
COGCTBEHMS KATTITTAA

s nepross TLOL2024 - 31 12,2024 vonma
4 B K11 CVALLL € b AMATARL Aen, BCBCIL 410 HE @ VEHOMEITATD .'l.]'“']'UJ

Casao ma 01 anvapu 2023 voauaa

IHposenn o kanmrasa 2023 ropnna,
LT,

LAl f],'!:l!il‘. RS RYRIETE
1’1!‘,":1).'-['!'!“) HHH"{”}'HHJ!L‘ Hil ARADBE
Donancon peayarar 3a roamiem

Casso na 31 Aekennpi 2023 roamng

[posenn s kamirrasa 2024 POARIA,
1T,

EMITTTEPARNE 15 Ao
{'.Ii"“!i'_??l'!'l]l'l I!ﬂft’}'l]_l'“ﬂl'[l'.' L AHACHC
O0mn1o seeobxpaTen Aoto a1 FOAHIET

Casvo wna 31 Aekemnpu 2024
roAHHA

Ocnonen Peseppnor  Hepasnpeae Obmo
e VY CMITH e ACH{L coficTeen
Hil giaone HmenaAha CE TRy

542 02 220 824

5 = ih 46

2 = Ah 46

542 62 266 870

56 5 160 206

B 5l - 109

(1 (1) - (3)

. - L6t 160

L R ¢ 426 1136

Dnnancosusr crger o f}_-:'n.tiﬁ[“_‘i-r S uEAaBane © pemrerne ga Crsera 1 AHpesTopHTe o 19.03.2025 ¢

oncnirreanirre ERCACHEN o7 o 29 a0 crp. S ca HEPARACAH YaCT o7 :lmu:u ICOBIET Mo,

Aatq i cuerasse: 14.02.2

CRUAACHO DALTORCTK ADKAAA (3
MapPrarima Tomki s
PETHCTBIEAL DALITOD

Spenpepen A FTRTTINN Lo T Slapiacr Cieppanea™

Fedanniress chammmer e gruer 2a s

AT p et

Marmaras ITEHUERA
AL CHETORDANTEA



O MAPKET OHA,
MEHWIDKMbHTEADL,

HOACHHUTEAHHW BEAEKKH

wbM Logmnren hinancon omaer na Aororopen thonp, ,FOr Maprer Onrmmynm™ 3a 2024
TOAHI

1. OBIIA MH®POPMALIII

Aororopen o L HOr Mapier Orrrsoayy™ ( Dorapr, AR} ¢ opranmanpan n VIIPABASBAH O
ylipasamsaino Apysectso . Hor Maprer Mo Menummir” EAA, rp. Maosane, Doyt nam
HaAdaeno paspemenre Ne 61-Ad or Kosucnmra sa dwmancon HaAzop o1 25 aapr 2008 1 ¢
apeaMer i AsocT FrL s AN U Wl 1 S 8 Pl'iIl‘:L"'C'I'II]'JEHIL' I MEHHN KHIG 10 APITE ARIKRITA IR
cprmancos arrm n RPHAHI cpeacita, malpann upea nybanuno UPEANIIHE 1A AnAOBE,
ROETN CC OCRILECTRARL HA NI HA PASTIPCACACING 114 pricka®.

Avrovopen hons K Maprer Onmmvn™ e ¢ casocrosteano FOPHAIMCCKD ATIHE | 1e
HPHTEELR NPAaBocyGeRTIOCT, 1o yupasireann oprans,. Aciinocrra ng Ad e VIpanARDa o
Hamsanmreanns ampertop n Hposypuera ma ynpasassainoro Apyamecino IO Maprker Pona
Mermamarsre™ FAA,

Poranr  npeactasasia UMYIIECTRO,  ODOCODCHO €  IeA  KOASKHINHO — HHBOCTH [HiHe ®
OPEXFLPAHEMIT TEHHIT KHITHA HATL APV AHKBILANH thriancoBy acoman, na HAPHYNE CpeAcTa,
HADPAHIL 4PEs nyBAHY IO HPCAAATane, H ACHCTEA 1a OPUHIHTE 19 pazsupescACHie Ha pucka,
Berrswwn akrimn, womo ca npianoirnt aa Pousa, ca obita cobormenocr my HIBCCTHPAAITE B
nero s, Hevasbire o sarybirre na Aorasopui thona ce noemar or HITBECTIFTOPHTE,
CHPAIMEPHO Hil TeXHIL ARA B IMyIIectsoro ma Domaa.

Aoronopen chona O Maper Orrraays™ eanrrn P ATAORE, KOWTD AABAT HPABO HA ChOTBCTHA
HACT o7 msyinecrioTe na Doian, BEAIOMITTEAO UPIT AHKBMALIUD, Tpaso Ha  oBpario
HSRYHYBANC, KAKTO W APYUI 0paBd, NPeABHACHI B Jakoua 3a AcHHOCTrR Ha KOACKTIBHITTE
HIBCCTIILHORHIL CXEMH H APYTIITE TPEATIPHATHA 31 KOACKIHBLD HUBECTHPANE ﬂ%ﬂfii'!fﬁﬂﬂf{ﬂ}
u B [lpaniaara na Gopaa,

Lﬂ[)f'tﬁi!f:l.‘lT-l:llﬂ'l' rbtxr!.-:l., H XA pcl‘litﬂﬂlp&!-[ II'I1pHﬂII:um,w[1 KaATTTIToL . n}-‘ﬁ_-uu-l]-ﬂ:_ﬁ'iTJ H]'Jf.‘:"--‘n.'{rﬂllr_‘ 4
asaone a Aorosopen drons  HOr Mapuer O™ sanounsa na 10 rong 2008 roami. Ha 11
o 2008 roauna weniam crofinocr a antusire Aocrara 506 84934 acea n sanousa
OHNPEACARHETO 1 LIEHa 1 0Dpario HEKYOVBARE 1 Ansose ma Donag,

bauka aenosirap wa dponsa ¢ Aanang Bank Boarapus AA,

B kpan va 2024 roanna AOPOBOPHBAT hons, e emiTHpas 597 713 auan,

2. OCHOBHII CYETOBOAHIT TTPHEIITHITI 11 METOAH, TIPHAOMKEHI TIPH
H3TOTBAHETO HA I'OAMIIHIA $HHAHCOB OTUET HA AOTOBOPEH ®OHA
»HOI' MAPKET OTITHMMYM® 3A 2024 I'OAJTHA., CHETOBOAHA ITOAM'THKA.

BA3A 3A M3rOTBAHE HA FTOANTIHMA @HMHAHCOB OTUET

MHANBIAYAA T (hiHAICOR OTYET ¢ NAIOTBEN B CHOTRETE e Che Jawona aa cacronoaciBoTo 1
senrn Meaaynaposun erassaprn aa chusnnconn oruern (MCOO) npuern or Enponeiicunsy
emoa(HC), konro ce cheronr o CTAHAAPTIL 32 (IIHAHCOBN OTHCTH 0 o TBAKYRAHIIA Ha
Koanrrera aa pasacrensn na MCHO (KPMOCPO), osoopenn or Cbsera 1o Memaynapoann
CHETOBOAHKM crataapr (CMOC), n MemAyHAPOARHTE CueTOBOALIT CTANARPTI U IBAKVBAHIAT

Aotetonen oy O Mipie ) © e

P
a

llaniitres chitanucom ooy 3 2024



IOr MAPKET ®OHA
MEHUWIDKMBLHTEAR

ia Nocrosauim sosmrer ag passcuaeane ([TKD), orobpent or Kouurera no Mc:m}*fia;nn,-u-nt
caerooAnn cranaapra (KMCC), koo edperwrmno ca 8 cmaa ma 1 snyapn 2024 1., o xonro ca
npuert o1 Komuennra na Enponeiickus cmos. MCOO, npuern or EC, ¢ obmonpueroro
HAMMEHOBAHHE 111 PAMKAII © ODIIO  ITPEAHASHAMCHHE-CYCTOBOAHE (233, EKBIBAACHTHA 11
panmald, whseAena © acdpuunumary coraacno § 1L on 8 o Aonpaumreannte pasnopeadu na
SAKOHA 31 CHETOBOACIBOTO NOA namvenopaniert  MekAynaposrn cuctopoam cransapra”

(MCC).

3a Terymara (PUIAHCOBL TOAWEA APYKECTBOTO € UPUCAO BCIMEH HOBH 1 PCBISHPAINT
CTNAAPTI 1 Thakysaund, msaasent of Cosern no MemayHapoasnn caetoBosnn craniapTi
(CMCC) w pecn. o1 Kosmrer za passencnmn ua MCOO, wonro ca Guan vamecrnn 3a

HeTonata,/ neinaTa Aciinoctr.

3& ITLHPRIL 1IN E]]'!!::I- 20124 ToAlILL o ITRHAARYT 1T HARGH z'k]'?l:l."!'l] TIBMURCHITAL 10 PA3ACHICIILL, 10 Te
FLIMAT  DBAITAIHE I‘:'hj'!.\'.‘:.-' L}_JI'I HAHCOBIIA ora¢T 13 ,.":";.P}'}]{L'L"!'I!i"il'l'ﬂ. ,-'_.‘LE'.I'}'}I'.'L'C'['Iii_'r'['l.'l HE € TTPHCEAD
C.'J'tllh‘.'.i'l]'.l'l'll. PrASSCHCHIE AN MEMCHCHITH, KOO G ll}'ﬁ,\l‘f]i}']!—ﬂﬂ][, HO BCC OIRC 10 C1 BACIALIL 1
CITA:.

Honun cranaaprn u mamencun cramaaprn, xonto sauzar s cuaa or 01012024 wan wo-
KhCHA AATA

[Mposenirre s MCC/MCDO), wowro nanzar s euaa or 01.01.2024 v, 11 gowro UPCATIPIATIIATA
IPADBA AL OTPA3NT BLB :1m|1:u-|cunml cit orvet sa 2024 v, ea cacanrie:

- Hamenrenmm ma MCC | Tlpeacrassue 1 dmmancont oraers — Kaacudmuratinng na nacnome

KATO TERYIIH HAN HETERYIUT, KAKTo 1t HETeRy s mcisi ¢ AOropopHm Kaayaig
- Mamenenne ra MCDO 16 Awanar - [acus mo ananm P IIPOARKDA © uﬁp:rrcn ANSIE,

- Flastenennn oa MCC 7 Ovaey aa apnansTe novomn m MOOO 7 Praancosn HHCTPYMCHTIL

CHTODCCTHRLC - f_:I'.[{’J-Pﬂ!]‘_!.'.\-lL'![!H.‘I in fljl]!li'lt!f_']!r]ﬂllt‘. HEL ITADLLELILMAT IThM AOCTABMIIIINIC,

Hasenenna na MCC 1 Hpecraname ma dhnmancoss oracrr — K, \ACHG A Ha

HACHRITT K310 TCKVIH AR HETCKVIIE, KKTo 0 JLICTE‘.R}'II{H HACHEE C ACTOBOTE KAdviir

Mancinea co TIORTIIET O ,,}-‘FL:?]{.-'&.‘:IIIC“ A IHACHE 34 LHEANTE 1a H-“LHEI[E]'JiIHﬂIH’lS['I‘:-l AT
TERYILL AL HCTCRYLIL [TACITR

* ‘.'.'r'r't'l:‘.l‘-I[[!IH:l cC, e lIﬂ?\Iﬂ.‘.])L'I-J'IIL"'I'{} Ha P'b]iﬂlif:I,"..{,"ﬁi{J'l't} Ha III'JE.MJPIIH'['I[E']'D e sacHra

RARCITCPEEAT U 1A 1CH I KATO TERVIT TIAT HOTCKY I TTACTINS
Flageisna ce, we omupr na wor FIPATErTa, BOwrs DI AOIAT AR AOBEAZT A VpeHAaLe

Hil I1CiRa g Rliecd I[p(‘.!ﬂi‘h]’!.-\i[ﬂ(_‘ HiL IlllC'Il"I}’.‘rlll‘_‘I-ITH 1L COOCTRCH T RATITITAN FIA ITP(E;XIIPIIFFJ'I!C'!'U, H{
AacHraT I-['.-‘LEICTIL'.I‘.II-IH':HLIHI'['H. HE FEACTTRA WaT0 TERYILD HAH HOTEKYIH CAHIICTBEHD Ak OIHLITA Ce
HPHIHAR RATO l!HE'I'j'Jj.TLlL‘H'l' LRES C{'FEC'['H{:!II'I fHATIITTAAL

Avromopen chora 0O MapreT O™

a0

Foasoaren dhmancos omaer sa W2 ¢



» O MAPKET ®OHL,
MEHWIDKMbLHTEAD,

* :"'r'I'D‘HIHH-ﬂ oo ['».',‘I.ﬂl_'!Iq!H!J.!J]JEIHL"l'[l Ha LACim, H]'!K_Hi'j'[lf‘l:i!.ll T SCNEHO CIOPAIVMCHITE ©
-H.JIT]HUPHH Ih.-‘LII].'SII, BT 'f'[..‘i'i]."III HAN BeTeryIng
® (}Hp{];hf_‘.‘\ﬁl'l' CC DNOBCCIABLITT 1 INGHCINIITCA NI r'.[]TIII'E."l.I'fl}l'ii._f[-Il"].';lT RO

li}'JE.'_-"l.,II['FHH'f'PiE'l'U A 3aeMEN GJIDPHS}’METHIH CADIOBOPHD RAANIL, KOTITO OTixa MOUAR AR
HITCRBAT IHICHETT AL C1ane HHICKYeM 1 PAMEITE BA ARIHAACCEY MOCCIEE CACA KPYas 1a oeTing
HUPIIOA,

Hamenenne wa MCDPO 16 Auznur — Iacis no i HPH APOAKDR € 00PATer AnZwr

LLL"-"L'I'}I. Hil HEMEHEHNETD ¢ AQ T8 AOIThATI FISTECHBATMATTL 30 CHOTOBOANIOTH OTYHTAHE Ha
CACANRM 32 IIFI_};!L:'{'H{E"J'A C [.!EIF)EI‘['L'I[ ARBIITHT, ![E"I'H ROLTO AMBIHTOBITS ITARTLRITITT 116 K_‘Japﬂ']'ﬁn:-l
ATI3NET NMPCACTABAARAT [Ii]IZ)MCJI:‘kHI‘aH AMBITORMA [IADLTIAE UL, BOTTTO 118 3aB1CHT o7 HHACKC ITATS
Ii]'!DL[C[!'I' [H HEC 3 1T0 ChITIEC TR t[}]THCHF}IHH ALZNHTORN FI-";.'-lIlI,':l!lIU{}.. Ilil]'!'ﬂ.-ﬂ'] KOCTO e Ca
BRAFOYCHM 15 ITHRBOMASEA T OUCHED B TG 110 AMBITHTA W HA AKTIEL © [IABC M toaanane
Mpi II]J'I};_\!I.I}EI‘-H'I. -"';]-IEI]III'ﬂJ[U_-"L_‘F"f:l'I'L‘..'I..

Hamencumero na MCDO 16 sowe an ce PASTACHAR NATO HO-HATATHIIIO PARITHE 1A
Bhipoca, pasraeaan 01 RPMCDRO) 5 Trasysareano pemenne o wan 2020 r, ¢ nagsane

W Iposamta ¢ obparen anaume ¢ OPOMEHATIRI ITALTI T |

Hanenennero na MCDO 16 sacima eanmcrseno cueronoamoto OTHITAHE HPH TPOoAsRBass

.";HE]!II]'UIlL').-'L}"'[FI'I'{.f.-"l.. He o HPOMUHH CHCTOROAHOTO O TrTaHe m1a H:.’JI}-']I-:'{T{':I ANITHIOARTEA.

Flamenenint wa MCC 7 Oruer 3a na parsirre noronit i MCDO 7 @umanconi
HECTPYMCH: 0IOBeCtapane — CHOPAIYMERItT 33 (DHHAHCHDANE H BAAITANIATA KB
AQCTABYIIN ¢

| J,[:.‘n'l'ﬂ i HIMCHHCHIBITA € A0 cv ,-\c:ﬁaml'r' HORH HIMCEBIHML 30 OIOBCCTIBME 1 TIOACHEHITH 18
[rMKHTE Ha U]J[.IIEC']'IS}'H:H]IIIT'L‘ HINCREAHMA 380 OIOBCCTHRRHE, TARL 96 A8 o HPEAQCTATI
RAMCCTREHA 11 KOAHYCCTRCI III]CtJE‘-']'!P-!ﬂ[TI]H CFIHOCH Ei]l]')ﬂﬂ_‘!.-'?'-!L"lII'I.'iI']‘ﬂ 34 KE'.I']-E I-IE'I]ICIIPH”C I
FAGUITEA R HATA ELM ,"J.!C'F:'lF!'-IJIIUI'i'U, ROCTO TIO3ROAARY Ha llﬂ'['i‘ll‘ﬁl]'l'ﬂ.‘:ﬂ['I'E} A QITEH T {_’(1}{:1{'1‘:1 i
TAKHBA l:[I{_lp:'IS_i.-".lIEI]I[}[ H'I:a]']H:L' TCHBIrTS 11 [TAPESHIITE OO Ha HI'IL!.-‘.Ll'[!'.!lh‘-]'i'FIE']‘IJ, BT 1T FhpXY

HETORATA MIAQHCHOCT Hi AIKBHASH PI']CH.

Hpea aexesmpi 2020 1. KPMCOO) myoAntyBa TbAkyBateAna permeniic ¢ maspanmne
HLTTOPAsYMEH I 32 INIMHCHPAIG 1A BEPIIATL Ha AGCTABEI — Obparen dpartopunr s orronop
11 BRIPOE OTATCHILILE 33 KPEAHTCH PeHTHIT OTHOCHO WIKDOPMAIIITA, ROATO TPABEI Aa Fhae
MPEAOCTABEHA BLA (DHHAHCORITE OTHEIH 34 AOTOBOPEHOCTH 1A HPEANPHATHETO 32

{IJIIITEIII.CH]}:'[T-]IL: FEL IPAQLIAR 0T Whi AOCTABTIIN TS,

Boupern 1osa SUTTENCCYBAIITE CIPAMI, 11 Iafi-neye HusecTHTOpaTe, ¢ HHgOpPMHpIAR
CMCC, e Hes 1eAeHacOMents Uanenenns j1a CHILECTRY LIS 2NCKBAHNA 33 ONORCCTABAHE

Aeroweopen diows  JO0 Muapres b LSRN
31

Vivannnress dhiaacom ooy s 2024
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1Ii3'1PC6H']'tf-"|I1']'(T MOGC Al HE THOAY LT .-"Lli}:ll::i{'['][l:: o L'l’]H!I‘.lIIC{'HHI'I'C OTHETH ]-!I-EL}_.'IUPMHIIH Hrd, 0T
WOUETO CC HVHEARLIY, 34 Al F'.I:'l::'IﬁL'E)EI'I' ﬂ[t)ﬁI\'I'ﬂ o1 CH()I]RE‘_'.'M&'H]HETH il riJHEIHIIClll'J}l'IIL‘ TR TEAATITAHETATA
KBt AQCTATYHILITTE, 11 CACADRATEAND DI MOFAT AL DhART b h'ﬁl.l]}"ltl]HI'l'C.'l'ES‘:'lIlII I e R A

HaA ﬂ]]EtE!JE]T'['u.-‘LtTII: ATELARES 100y OXPIEOEICEC 10 ['Pﬂ?-."'t!f"-illll l’!’]’JL‘..*JIPI-HI'I‘!-HE.

Sarora CMCC e TELPABIA HEMETCITH Ha MCC 7 Orraer 3a mapuyHmrme noromn n MO
T (PrpascoBn NICTPYMENTIE OMOBCCTIBARE, € KOHTO A2 €& ADITBANNT ChILCCTRYBAIIUITE

MEHCWBAHIT 33 OIMODCCTHRIC,

CueroBoAnd IMOANTHIK

CueToBoABRT  NOAITINED  1Ha Aororopen rtmn.-\ SO Mapuer COhrrimayas™ e paspaborena
CLTANCHD  HSHCKBAHIGITA 1A TCRYHIOTO  CHEIOBOANO 3anomoaareactso 11 Memaymapoanirre
cramaapti sa himancosn oraer (GMODO”) npoern ot BEC. Leara na cuerosoanan
MOAITITRA € AR CH3ALAL CHIVPIOCT OTHOCHO (PUHAHCORITE OTYETH, KOHTO ALl TPEACTARAT BAPIIO
1 aocrosepio dppnancosoTo cheromnne na Ponaa,

COrrderirre €a UsToTReHT B G'I:.-\['}I]'JCII.'H ACBRa, ROCTO © Ft}_‘r'T-II-.'THI(JI-Iﬂ.‘lH’r'l Hﬂ-"n.‘f']‘ﬂ Ha ,-HHTJ!!H]'!:I-HI.':I[
i'I}II]IT.:'\.

CueroroacTeore Hi Ponas oo ooRIecTrm NPT CIERABAHC Hil CAEAHITE OCHOBHK TYHHIITI

> 'I'CK}?II[I‘.'I HAYMHCAHBRANC — HPMTROAITE IT PASRGARTE CC HAMIICAABAT B MOMCHTI 14 THEITOTO
FLIMHREAIE, 4 HE ROMATO €& IoAYHARLT IIRI‘.I[!I HAH I'I:'l}"ll-l‘-IHII CRBIIFAACHTH, CHLP3MHH o
THX, WETO IT0r TO3I HAYITH I.:IIE].'.IMLI[H"I'I.'.' cc [TI])‘ELE:I'IHEL'J' B IsEs El]lIHﬂHCDHIiTE’ CYTEETR 30
II{'_'E'JIHU,\‘A, an WO 0 co CFUMRCHTS

‘.-_n'

ACHCTRAINO HPEANPHATHC — Tpetensna ce crocotHocTm na Avronopim pois Aa
HPOABAIKIT  HOPMAANG CROHTA ARHHOCT B OpeanpainoTo Opaeme; PouawsT mHMa
HAMEPEHIIE A AMKBIAMDPA AL HAMAAK 3HAMHTEAHO CROSTA ACTHOCT He c1 HaAne
CROITHA 11 YEAORHH, KOITO DIIXS MOTATI A% €€ OTPAsAT CLILECTBEHD FHPXY ACHHOCTTA MYy;

# NPEAIAIAMBOCT — (FPUHTAHC 1 BOOMEE DPCATTOAATICME PIICKORE 1T WhAanOwmi i Farvon, ¢
CUALA OTPASHBLIG D O TOMCH :1::1n:mcms peavaTaT;

- CHUOCTARMMOCT ME:‘I{&.}r IIPHN(}AII H PHHKHAII —  |MIEROALTE, l'lﬂﬂ'l:uplIlL‘!]H [JER]
:JHPL‘;\.C;'L{:I]E‘I CALANRA HAR QIEPATLTE, CC OTRAIARAT B OITCpIIOAL B Kol ce TICAN STABAT
TEATOATITE OFF CACARNTHS FIPTEROATITE OO0 PASIHHSETT B HepHOoAd, B KOITD €3 OTUeTenin
PASXOAIITE B3 THRIIOTO III‘-'."L‘E."‘IEIHI-IIU.‘-:

- IMPEARMCTRED HA ChALPMCAINETO IPeA, l:l)ﬂpM’dTil = FI'YCTIre 'r'l}.‘[ﬁﬂﬂ Al FFpra3AnaT
HEOHOMIMCCKATI CRINOCT M3 ChOMTHATA 1T OIEPALIHITTE, @ He THXITA MPaBa E}_‘.IDI’J‘.‘.{ﬂ_'.

& BAASBANE HA CUeTOBOAHATA IIOANTHEN OT TIPEeARNOAHIT TTEPEIOAIT — C IeA OCTIEHE
A ChITOCTARIMOC] T f})|||.1}li!i_'ﬂli'l-l'['L' CrIHeTH I'I_'[)EB CTACATLH T ]_IEI)IJG.-\!.];

s OOCACAOBATCAHOCT — HPEACTARRHETD 01 I:;\Htl-it’}_‘lllh\:l!.[.llﬂ'm L R o 0 S £ 1 )
l’t]][l-r'flllf;ﬂm:l'l'i: Fr4eT1l TPHFH!—R Ad CC AR [i]]{.‘.'! OTACAIITIE fiul?iI(},'.‘LII, DCREH aKO HE ¢
THRCTLITIEAD 31HaYnreAnn ITPORHHA B KAPARTeRa 11a .\Eﬁ]l[!ﬂ'l'l'.’t 1T LPDE-IJH.H H P OMAHATA Ol
ADBCAL AQ TTO-AOCTOBEPHO HprACTaRANe 1A (I}HH:!.]-ICHMZH'I:) MY CLCTONIHE TTAIL c.v:.-‘qs:ﬁ
e l[pU.‘»EHi'Iﬂ'l‘-’l L tilﬂliiHICUHII'J'{: CVITETH £ HaAOera o' ]Il'!p."-t:l‘]'[i]ﬂ:IT AWT,

Awwrmopurr (hone B0 Mapwer Clermmag™

a2

Piarnrens chonancon ocuet an 2020 1



I MAPKET OHA,
MEHWDKMBHTEAL

s CHBINECTBCHOCT — Bolidii CRINECTRCHIT CTATHM W CVa Co ]rpt.-'.\.l:TﬂllH'l' OTACATIO WhEs
Ei)lll]ﬂ[!ﬂﬂﬂll'l't‘ LTHETHS HeChICCTECITHTE CJ!‘.’\IH C HU,.’.‘;,DEE” ?{ﬂp:lﬂ'l'{"]] [ {Jﬁ{‘.,.\uiij[]ﬁ].'l' [ERRER
CENOCOYRAT KATO OTACAHD CTATHN B OTPHETHAS

£ ROMIEHCHPAHE — KOMIICHCHPRITE MEHAY AKIIBI M HACHB, 11 HPIXOAIT Tl PAIXOAN He ce
VARDPLIBL, OCBEH KOFITO TOBA CC 1WBICKRA AN € PAIPEIIEHD OT Apyr Meaaymapoaen
CUTONOACH CrAHMAAPT, Kunnlur-icu]mm-: MUHAY Opuxoan w frazxoan o ,\ﬁ]l}’cl'iﬁ H B’
CAYHAMLE, KOIATO TOBL OF  OTPA3IAG 1I0-TOMHO  CHUHMOCTTd  Ha UIEPANMATE  HAM
CHUOMTHETO.
Aorosopen o |, HOr Mapker Omrsys” ocviiecrsssa cucronoanara cn OTYETHOCT Bh3
OCHOBA 15 I'l["}I!IfifIflllﬂ 4 ,;‘n.f.]l'\':g."f»[(."l]'l'ﬂ_\i!:l ﬂﬁf)(:[—{f_'li]-'.'ll!t][;"l’, KTy Cliazpa IAMCRBATLET 30
CHCTABAHCTO HA ADKYMCHTIITE ChIARCHO ACHCITAIOTO 3MKOHOALTEACTHO,

OTHUHTAHE HA CAEAKH C IIEHHM KHITACA
OREPARII 1O HOKVIKO-IPOAKDE 14 ITOHIT K

Oramrmnero ua  cagakirre ©  leniy RHITHS  CC IISHAPIINA  ChIAACHO  HANCKBAMMITY 14
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| !-hpncmmmmm'm SALPIOASMBAIL FEO CHIFTS SH B O et aa rlmlumcnm:rru CLCTONTIFE (13
APVHECTEOTO. CC UB3WLPIINA 110 TASHATA [1eHa uq 3u1~‘3-|;3!-nsm::f CHPABCAAMBATA CrOfHOCT 13
npuantimane S, Pasxosure 0o cacarire o LIK ce ot o aracana PA3xoAHA CMETE,
Lennirre sumesa ce PASHPCACAAT B HAKOAKO TPV, B 3ABUCUMOCT OT MHBECTHIITONHHTe LeATT 113
APYRECTROTO!

F  Nanmnrmasonn HICIPYMEHTH,  OLCIMBARI (10 CHPABCAAMBY  CrofinocT fpes  Apyr
BCEODRBATEH AQYUA;

#  MHpanconn  AKTHRIL, OHEHEBANN 110 CHPAREAAHEA  CrofiHOCT 11pes  nmesaabata  wam
3NyoaTa;
7 Anarosn HHETPYMEITI, OUEHABATIT O CHPABCAABBA CTOIIIOCT 1] Pes Apyr neeotxmaTer

ADEOA;

*  Nraronn LHLCTRYMEH T, OHEeHARATT 110 AMOPTIBHPANA CTOHHOCT.

Branpuensit Buanee moses sa acfinocrra ua Aoronopen dpona FOr Mapsger Owrmayn e
ABDHAHE 1A (PHHAHCOBM AKTIBIN © 1EA TPOARKDLL, Mawnprusanero na awemmnn noxyusmn o
HPOARRON 1 (DITHAHCORH AKTHBH € © (16A AQ Ce PEAAHINPAT HPOMELIETE B CIPARCAAHBATA HAL
CrofiHoct. Tosa NPOUSANIA OT XaparTepa A KOACKIMBIATA NHBECTHILONHA CXEMA, YHETO
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CTOHHOCT Hpes mesMasbaT u 3AYIRCTR,

ACTOBOPHUAT POILA € BH3UPIER MUTOAL HA OTYHTANE M CACAKITTE € eI KHIDKL 1A AATATL HA
cerpamenta. [lpn 1osn weros nenmnmre wipkn ce  samcnar {oraneear) or Ordera sa
hunancosoro cneroane na Gonaa a satara ma IPCXBBPANHE HA CODCTBEHOCTTA BBPXY TAX.
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Ormenanero ma nenuime semsa or Oriera 3a puoainconoTo cLerosnue 1 Aoprosopen thona
A0 Maprer Ooranyn”™ craba o omsnarn orgemma CroiiiocT WA AGFATL 118 CCThAMCHTA.
Pagamrara semay oraeiia croiinocr n HPOARAIIATA M HeHa c¢ olpassia karo hnmcon
HPHXOA BAH PA3XOs OT ONePatin ¢ uennn ki, Maasoanre 1o npoaasinTe ua nennmre
KITM2GL C€ OTHINEAT 110 OTACA A PASKOAHD CMETHA,

Tlocaeasanm omeEaBaEe Hi IIEIITHT K

Aorosopen dions L HOr Maprer Omrinsgys™ HABLPIUBA GREAHEBIA TPCOLCHEL Ml [CHnTe
KGR B oprdieiiag e

HPEDIIEHHH'P{I M LMEHHATE RIOTAA, ADLPRLEIT 34 THPTYIAHE, €& U3DLPIIBL BUHAIE 10 THEILTS
MAZAPAA EHA, KOFTO HAMAT TARaBa, OUpeacacna cnraacHo [lpasnaara 3a onensa na noprdreiiag
i pocnewra ma Gonsa. B CAYTANTE, KOIATO HASAPHA TEHA HE MOME AL OBAC ONPEABAEHA,
HPCOLEHKATL HA HMEHHIITE KHHHKL CC H3MLPLIBA 110 CKCHEPTHO  ONPEACACHE CHPABEAAHNA
CTONIIOCT © METOAN, onpesescan ot [lpanaara 3a omeika ua noprdpeiiag 13 onpescanie na
HUTHATA CYORHOCT Ha arTusute v A 1O Maprer Onrimys™,

Obeanenk

LleaTa na vamcrmanmnra s 0DEIMEHKD ¢ Ad frbaaT HPHAHATIN OMAKIUTITE KPEAMTHH 3aryDo 32
HEAIH CPOE Ha BCHYREN  HIHAHCOBI IHCTPYMENTI, 9HATO  KPEAITTEH PHCK €€ ¢ VBCANYHA
SHATITICANO  CACA  IIBPBOIAYAAHOTO  HPHZMABAHE —  HC3ABICHIMO  AAAH €4 OIHeHein
HHAHBHAYRAHO 1AL KOACKTIITHO — KATO CC B3EMA TPEABIA IDIANTA PASYMHA 1T APTYMEHTHPAT
THTCPOPMATIIN, BEAIOYITEAND U 38 DBACTIH HEPHOALL

,ﬂ,}_}j.-;rcut:mnm He NPHASTL ISHEEBANEATA 32 00CSNCNK, ChTARCHD nap. 5.5.01 ma MCRO 9
thunanconn HUCTPYMENTH, ThH KATO BCHUKIT (DImicosn akTusi ce ol uaT no CHPABEAAHBA
CroocT 1pes imeqaifiara n sarybara.
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Hpeanpmamnero npusara mancksanmmma 34 obeanenka 3a MPHBHABANCTO 1T OIEHABAIETD 1A
ROPERTHE 32 3a0v0.
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12 MECCIL, WO e BIeA HPICARIEA 108078 Pasvamma o FJ.FFITMU.I-I'!'HPHHH FII{(!J‘JP&F&JLI’IH‘
BRAMOYMHTEAND 1T 30 ﬁ'h.-."..ﬂ[”.[] |repricmn.

.-JL]{H Whd CROTBOTHEITL  oTye e AT HI]E,-XH'I‘]-!HH'I' PHL‘H JEH fi'ﬁliiIﬂEICﬂII IITICTP}.’.";I.UI-I']' ce v
FRUATTHIA SIAMITTeA N, Jl]’?ﬁ:kt]]'ﬂiJl'IlI{‘.'l'{.l CHECTENE Hﬂli]L‘H'l'JIli 34 Hﬁlil'_VﬁH 30 T3 i{J]IIIﬂ!IE‘.L"}R
HACTPYAMCIT B PAZMED, BRECT HA O9aKELH HTE KRPCATHI fiﬂ]:'fﬁi'l 34 TCAHN CPOK Hi HHECTPYMUHTA,
RATO Ce p3ewa HPCABRILY, LA [raavarna 1 iii]l'_'r'.".u.‘rl'i'tii'mlla rmci'mpx:m;'mh BEAIOYMICAHG o 59
DBACHL TEPIOALL

Kopewrmur aa BIVON C¢ HpusHas n APYI BECODIBATEN AUXOAN 11 HE [MAMAAALS Saanconaty
ETONNOCT Ba (hanconna akre B orvern 3a (punarconoTo chorornmne, Kb BCHKA OTHETHA AnTI
UPEATIPHATIETO  OTCHARA  KOPERTTn a1 3TYON 3 pinancon MHCTPYMERT B passep, panen
H2 OMAKBANITITE KPEANTINT 3arvii 34 1meArms CPOK HA HECTPYMEHTA, AKO KPEARTHINT PHCK HA T3l
eJariancon HHCTPYMUITT C8 € VBEAIMITA 3HAMIITEAD CALA IWHPROHAYAAHOTD IPO3HABAHE.

APYHECTROTO NpHATARA B 1evasbar wan saryOars — karo tedaafa war 3aryOa o1 obesuena,
PAIMEPA Ui OHAKBANINTE KPCAITHN 32170H (a1 obparHo b BACTAHOBABAIC), HEODXOAUM C OFACA

!-'LJPL‘]\"I'JIH'HI' ail 31‘L|‘!|,'E.IH Al 'ﬁ'l:l,-"\l-..‘- HP![i'I'HI‘-I!CI! KBk OTHCTITATA ANTa Ha CVRIATI, KOHTD 'I'I}F[a}]?l Af EY!:,.‘I.,E.
IIPT[BHE’[TH B CLOTHCTCIMHE © DACTORITHH C.'l'i'l!h"dl])"[.

Onepann ¢ ayacaecrpara BAAVTH

[-;,\L'..-'I.I{TI'I'L', _\EI-EE}.".IHIJ[IPRHII [ ‘-l}"'fH,-U..'E']TJﬂ]t]IFL FAAVTA, e J3arichar I'II’II] I'J']l'l']lﬂ}Hﬂ"lFl.-'l. HOTO T
MPHIHABINEG I CHOTHCTHA T E!EI."I.'_'."['PL 1 CACARATA KATO Khad Heg Co IIpH.";J:lI'H. L‘:i‘:}ML'I-IIIlE:II'[' !'ij!]']l: Ha
HI'».-\_I'HI‘JL"KE[ RO EHER I .".-IL'HL'L}’ FUYETHATA 1 1-I}-'_rT'i.r‘kL"C'IF}lEIHﬂ'I'H H:‘I.:\}-"I‘il, BAATIACIH 37 CLOTBETHT
AATA.

PovynT mEnLpima exeancsa VPEOLEIRA 1A BCHYRITE CHAKTABA 11 IACITBI, ACHOMUNIPAIH B
dymaccrpanna pasya. Hpeonenwara ce mawnprima 1o HEHTPAAHMA KYPC 33 ChOTBETHATI BAAYTR
i buarapeka uaposna Hansa. Brednussanre KYPCOBI PAlAMKH € OTYHTAT KATO (hprmarcopn
HPHXDAN 1T PA3KOAM.

Llapu o mapirai expnpien

l—[nptd HHHTE CPCACTIL B ACBOBC 13 ;"Luw_mf:pcrl {i}{JI-J,-'-._ WO i'\'I;lpl.'u'r (J'H'rrm].-'nr” Ce OTYATIT 1o
THXHATA FOMIIRANL CrONIOCT.

Haprunn epeacian n HYACCTPAHNA BAAYTA Ce OTHTAT 00 (hUKCHATA 1ia bravapena HAPOALIA
oamka wam 31122024 1

Emmnipane i 00parto usxynyveane ma Amione

Aorosopen cpona L, 1O0r Maprer Owrnayn”  eseanesno EMITTHPN ASADBE 110 CAMICHONHA
CTOITHDET, KOATO Ce (POPALIPA OT HETHATA CTOTHOCT 1A AT BTe MY Hl @AHH AfiA,

Aoronopunnr dons OBARIBL GREATICBIO TIeHa 1A oDpaTHo HIRYHYBAHE, KOATO ¢ PaBua HAa
CMITCITOHNATA CTOHUOCT, 0DABCHA 30 ACHI, HAMAACHA © pasxoanTe 3a ofipaino HARYTIVBAME B
pasmep Ha 1%,

Pstrmupanirie anaose 1a Aorosopusr chona ce oruiraT no TANTATA HoMITHAANA cTORNOCT — |
Ack. Paasniara MEEAY DUTHATA CTOMHOCT 3 ARTHBINTE HA CAMI AHA Jemuenonnara nena/ u
Arropen daons 10 Mapia o herasyal’
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FCATHEAMTATA CTORIOCT 11 CAITTT ARA CE OTHITT KaTo TPEM T CAMHCHIL B sasmommiocr ansn
Do CAITTHP AADBETE CH TOA HOMIIIA ITAIT 108 TOMITIEA, PRISAMRITL AG FEOMITHAATIE TR
CTOHOCT €8 MOCOMEL ChOTEETIG KETO HOAGHTCAI tJ]‘.IL‘.\iIHr AT OTOHD I L'?‘.!J['l'!-lpﬂ]if.‘. A
ARACRE,

fi()]'i}l‘;ﬁ]'!!{l”ﬁ'l' f.l“'.lll.,\ Hl{_)]' ;"»'I‘Fl.pli{."l' {-}H i'1l.'$l'l.-'.".[“ I3 3ANHAMCHHETO Ad FISRVITVINE L“.Iﬁl'iﬂ‘i'llﬂ CEROITTC
AGACBE OT T]Tl[i{,’!C'I'L'I'I'L‘.Ip]’J'i'!_'. CH []1'”-[ LY CERPRIIG O7 TAXITA C'l'pﬂ.]'[ﬂ.

TER:}’.TJ.TH’ ARCTHEE 8 I CHIET

Terymurme akTimn i1 nacuen ca rean, korro A 10 Maprer Chrrpaayst” OMAKBA AR PEAAHIH]PIL B
pavkirre ma 12 mecena or awrmara ua oraera 33 (huHAICOROTO CLCTOANKE. Bacsmannra w
aaAbaKCermTa ua Do ¢ HOCOMEHIL 110 AGTOBOPHATA 1M CTOHHOCT.

Baenaunra na @onsa o OHCPalMn € OCHHE KMIDEA €€ 3AIIHCBAT TO TEHA, OUPCACACHA 8
[Mpannaara 2a onenka na axrneite #a AP JHOr Maprer Orrraya™,

;‘J'kltf_! Kb CLOTRETIIA OTHCTIRITA AXTD RPEAITTITINT PHCK 14 L]__JHI]HI[C'I"I'I} OHCTPYMEIT HE Co O
}"I.H;I."H'i"-ﬂ'] A FHATITTEAHO CALCA II'IIi.'ll]i{lTltl‘-:I:‘L'kEilZIr'l'{} TPREHRELL, 1]FC:\[]|.J1E1I'|'I1L"I"."I' OELCEATA ]{DPEI'L'I'U'L’-
3 3Hi":.-‘1'._'lH 34 TOIH El]llil‘eli]l’.'.t_’llll HIICE'I'}}-'}-K'.II'I' 15 ]'_1':13?-!{3['.1, ]'35[]!{'.‘11 i OHANBaITe l{T?C,-h]I'['IIPI S‘E{i}'ii-"r}i 4l
12 mece Lit, RATO cC BICMA TPCARILA  TLHAQTA }TIFEH}’.‘-HH‘I I daprysel l'|'Il[‘!:lIliI l'll-li.i'I{JE}\-l':'lllI'IH,
BICAROMTTTCAITO 10 34 E'}'iuit‘lﬂ.][ TIEPITOAR.

Hprsnapae ma npruxoAn
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h[.t!ir[i.-i}-'l]ﬂl’!ﬂ.\ﬂl—l CTaHAaYr 3a lfhlll-lfl:l-l.ct’ﬂi{} oraprrane o Beragn IPHRROAR Ce CHLCHARLT  TICE
ﬂllpﬂl!ﬂﬁ\.‘l.“li:i CTONHOCT  Ha MOAVHCITOTD AT DOAACYWRINEY 1 OOAVHARLRG  TIAQIIEE  HAH
WI3MCIANGANC,

Mpusosare na AD | HOr Mapwer Ommsyw’™ ce chopapat o

” upnxﬂ,&ﬂ or {JHEI}HHHH C HCHHA KHRAMA — Jii‘!lifﬁl!ﬂﬁﬂ']' Ce I AT Ha }']BEH\';.‘L‘EH-IC,.":;.'L?L'I'H
HA CE’I"L:."LI\[EI-I'J"H,-"‘I mpn ll]‘.lf.'!,-l'zllrliﬁﬂ'l'ﬂ I IECHTI RifHwsa 1 ce Ct}(:lf'.lhll'fi'l.'r!'l' wr }'J‘rl.'i.'".llHﬂ'l"J MERAY
OTHLTIATA CTONHOCT A KHHAETA 1T T llp().\ﬂ}i?] OO

7 OPHXOAT OT AMBUACHTH — HPHITARAT CE KOTATO NPAROTO H HPCANPINTHETO AR TOAYYIH
FIAGLTIEANTC 1T AMBILACE © ].'C'["JLIH'JHU[]{], II'}IIH:\IL‘I'J BT ARIEILACETTA MO AL ‘I'I_TIJ.-XL‘. R W ] L ]
OIEHEN 1T HAA BEPONTHOCT HPEATTPHATHETO A ITOAVYIT HEONOMHYECKH [T0AST, CRLPSRITH
€ ABIIALIIEA,

O UPHXOAT 0T AHXDBH 110 ABATOBH II}HHHHE[]HH HHCTPYMCHTH - A4McAnirl ot oo
HPHIHABAT CHEAITCRHO B Chruera 3a veeoDxpa s Anxoa Ha Ponaa;

o IIPHKE)&H or 11])1."1.[][.];{3111{3 - Ii‘.‘L'I'['}}’JI'Jl-I'J'J":'l IO T CACTR !lPL"EJLL{lIlHﬂ Hil FICHIFNITEC WITHYRA,
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oT l]]'JE[HllIF!li}I. (R Ll‘.lli'l HETHCUIMT HHE'I'P'}'.".[{:HTH;
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£ HPHXOARTE OT UPCONEHKE 1A ARTUBH 11 ACHEM, ACHOMUNIDAHN B YYIKACCTPATIHA
BAAYTA, CC UPHIITABAT KBM MOMEHTA HA U3WLPITRANE 113 HPCOLCHEATA B C¢ OTYHTAT KaTo
HOAGKITEAIR PASAIKA B CHPABEAAIIITE Crofinoe

X

MPUXOAT  OT n'ﬁmuem{u = BATO O OpiEos o oDEICHRE | pasmvep ua Oﬁ]’lil'l'l-lcr’['[j:
WLACTONOBABIIC C OUACs J{l'}i}{_‘ri'l'i-]_ti'h'] dil 3al '_'.."6![ A 'ﬁ'[-.'ﬁ.{.‘ III}IIP:luH{:E] WEAL (FIYeTHATA AdTa
Ha EVMATA, Koo 't])ilﬁllﬂ Al Drnae HPHIHATE B CLOTRETCIRNE © TEACTTOH IR A E']'ﬂ[!.-.\:ip'l'.

HPHIHABAHE HA PA3XOAM

PoHALT Hadncasig o UPHBNABA PASKOAMIC CH CHTAACHO HIUCKBAHLUITA 11 Kpurepuirte pa
f"r'lL".*l'-',_'l.,}-'I-l:lI"H.},-‘LL‘]-I: crapaapt sa duiancoso orantane 9,

Paaxoarrre na A | FOr Maprer Ouerimnaym™ ce thopatnpar o

£ PA3XOAH OT OIEPEUIITHE C IICHHEH KIAM — MPHATABAYT CC HA AQTATE 13 ypematie/ aama
Hi cerbancirra, OPU IPOASGROATA T e KEHEL | Ce t}_JU}'J'.‘-IME]H’I‘ O PASAIRATA MeiAy
OTHCTHATA CIOHHOCT 118 KHOGRATA 11 TN HPOALHE CTOHHOCT

P PASXOAN IO OIEPATINH ¢ HEHHH CHHAG — VK CE OTPASHRAT BCHYKH  HANpPaBen
PABKOAM 11O HPUAODI BaHE 1 NPOANAMKOA HA (PRIIRICORH AKTIIR,

# PAIKOAM OT HPCOMEHIc - HATPYIAHAT OTPHIATEAND NPCOHEHRY HA 1EnTTe KHWHGL,
Hamupa orpassenie 8 Oryera sa nccofixparinm soxoa na Pouaa karo chrnancon pasxos;

- I}H'JKO,J‘I'.H oT OPCOMCHEKM I AKTHREE 1 ITACIHRIL, ;\EH!‘.‘JMHHHPII.HE I "IF’?K.&,ECTPHIIHQ
BHJ‘L}'TEI., CCMPHIMABAT LA MOMEITS 1A 1!3|!']>]'JJ[1!1.’-1[!&' i T'IPL’,(!![L‘]IHH'['{[. LEETTY {Yl'PHIIﬂ'I'{_:I.I.,!.]ﬂ
pazana n {'.I'IPHI‘r{‘,‘l...-‘l.IIHI!I'I'L‘. C'I'ﬂﬁlr[ﬂ_'.'l']il

> PHRX’DAI‘I o ﬂ'l'lﬂp:-lll;l-[l-:l, AEIIDMI[HHPEU[H B ‘I}'JIC,&EC'I'PRHHE{ Hﬂ.ﬂ.}‘Tﬂ - ﬂ]’!Hiﬂ-IﬂHﬂ'i' ce
TewY I Hpu 1I31':'1-]"JJ[1J‘.EHIL‘ HA CARARFTE 1 f}(.‘:l.-'LMSH!]HHL‘ HA KYPCOBRTE IJEE:].-\IIHH DT THX.

e PRExoAT o1 OGEEIIEIIKH = I¥lk €& U'!'FHBHBH ]]I:t:i.‘\lll'.p:i Hil O9aRBAHMTE KPP CARTIIT 3 J
IIE{'JE__JE(J,-.‘LH.'\L C OrAca I{'I'.}I.'H.'_‘H.']I]Hh I 3a EZlijaH Ad F—Th,-‘gt‘. IT'[J]I]'JE!.I!I-TE]I KB OYPTETHRTR AQTR Ha

CYMATA, KOO T|"IJIFMLH Al E‘Tn"ﬂ.‘ APHIAAITA I CHOTHRETCTHME C HACTOHITII C‘I‘:‘{H.‘&ﬂi".l'l',

NPHU3IHABAHE HA OINTEPATHBHII PA3XOAH

Chrepararmirre pasxaar ma AD | 1Oy Maprer Un'rm:y.'-.:" ce t{m]ﬂ.mpﬂ'r OT Bh3HATPAKACHHATA
A YIpaBARBAI o APVEECTRO 11 bawwsaTa ARTIOZHTAP, KOITO & HAMICAABAT SKCAHEBHIO &
passep, onpeaeacn s [lpasnaara ua A Or Maprer Onrimyn™ o Aorosopa ¢ Bankara
ACTIO3ZHTAD.

1, TIAPHYHH CPEACTBA

Foem 31.12.2024 1, napirEnTe cpeacrsa ma A | HOr Maprer Orrranyy™ ca n pazmep ua 123
XHA. ACRA.

Ilapnann cpesctsa 31.12.2024 31.12.2023
1. Pagimaamareans earersn 123 17
WwosEnpen efions 1000 Slapney ¢ UTRTEN IR

a7

Puarrires dhomancos opuerag 4024 1
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[aprusirre cpeactea b passep Ha 123 KiA. ACRR €1 10 PAZHAANIATEARATA CMETRA 118 AGPOBOPIILS
choma i1 npeacrasannar 10.80% o awvrimarre na Ponaa.

[Mapuanm cpeacisa na Ponin ca b HLATAPCKIT AeBa # enpo.

Z. TERKYIIHM OITHAHCOBH HHCTPYMEHTH

Pranancosirre PRSIV RICHTH 1 |mp‘|'r.tluﬁ.ﬂ;l AGTOBORILIA (Imlj.\ wnat 31 ACKEMDBP 2024 rosie ce
ChOToRl o ﬁﬁpt!‘.ﬂ!{} FRPUYEMIT ARITHIL, AMAOBE HA KWOACKTHEHR ITHBRCCTHTETIONITH CROMM, ANAOBE
I APYTID TTPCATIPIATHA 38 KOACKTIIG ITRBCCTHRANE, MBI e BILIIFEEA, AT ATOBIT TIEHTIT
WG HOAPYTR thl'H-IﬂI-I{JU]I.l] I1!IC'I‘[}:."ML!]-TT!1 il '[_!'IJ.-‘HFI‘.PL'I{H i P}'}IQECI‘H:!_

Ofmara crolfinocr ua npirresasanns  nopreiia or nenmr swwa e | U6 xna, acna,
PABTPEALACH KAKTO CACABA

Hanvmenosanne Ha (DUBAHCOBA HHCTPYMEHTH 31.12,2024 31.12.2023
L Katnrraaonir nenug sinmeka Q00 655
2. Avaromir nenow wimra o ALK i 124
3. Anaose na KEIC 71 50
4. Apyrn dpnpancomn HECTPYMEH T 23 22
Q6o 1016 855

Kobena 31122024 10 nenuwre sumsa 8 noprdeeiiaa va Ad e Maprer Chrravys™ ca onenenn
no mazapaa nena, oeraacio lpasnaara sa onenwa na noprdiefiaa nonpeaeanie HetHaTa
CTORHOCT HA ARTHRIE,

B uponenrtio eporiomenie iemminre minka o1 mopripeiiag va Pousa cxcranansar 89,20% o

DOITE CTOHTOCT HA AKTIIBITE AV, KATO B WPasm 11a 2023 roarima nemnrre Keainka ca — 97, 95%,

Aoronopuuat  pOHA  MIBLPUIEL  GKCAHCHHA  HPCOICHED  Ha akiiBire or noprdwiiag cn.
Pasamkirre memay ordeTHaTa croiiHOCT 0 MasapiaTa [MeHa Ha BCAKD CHUA KHHIA ¢e OTHIITAT B
UPHXOAH H PA3KOAH O1 HPEOLEHKL HA ICHHI KHIMKL, CLIARCHO BLAUPIETATA HOATTITKA HA
Proraa,

J. B3EMAHIIA

Baemamnar wa Pows wes 31 agwesprr 2024 roamma ca b opasuep nmoa 1 X AB noca
HERHAYITEACH PA3ME].

4. COBCTBEH KATTHITAA 1 PESEPBU

Coderpentmt kamrraa na AD JOr Mapker Onrmays™ e 31 aeresspn 2024 roanin wesanaa
Ha obma crofinocr 1 136 xia. aesa, pasnpeaciel KaETo cAeAba:

Aaronopurt deor R Alapret Ui

38

Poanoen chipmmcos ivvaes w2024 0
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Croilinocr kem  Crofiuoct 1
Cobcrsen vanmran : g
31.12.2024 ¢ 31.12.2023 1

15 EZMH'L'Hpﬂ MM AHACHED 508 542
2. Pesepoir ov eanrcnn na anaose 112 02
2. Hepasupeaeaena meuaafia 266 220
3 Teryne mevaniia/ aaTyin 160 g

Aorosopen dhona L HOr Mapret O™ nasia perucipupan ocuoen kanmras. Popant
CMITTHPA AHAOBE 110 CMMCHOIHA CIOMITOCT ¥ 110 TOSH HASHI chopmupa wamrrasa cn, kofito e
namckna pernerpain. [pes 2024 roapma ca esirriepant 57 713 n ohparHo makyinenn | 622
At enxe 31.12.2024 roamna ofimo ca emprrepan 597 T13 asaa,

Pesepoirre na AP _1Or Maprer Orrrnyn” ce choprstpar or o pesITHTe 0 OTOUEITE, HOAYYen
Hpi eMirTipaie o obparno wakynypane na anaose na Ooinaa o passep na — 62 430 an. Tpea
2024 roanna npesmmre ov oMmrupane ma Anaose ¢a 51 586 Ap w0 or otOusn or obpaTHo
naryiysame — 1 321 an,

Ko 31.12,2024 roamnin HEPASHPEACACHATA TIEHIADA € B pasmep 14 233 xua. An, ka0 5 Xna. Ap e
- o1 2008 roanna, 22 xua, AB ¢ - ot 2000 roauta, 7 xia. an e o1 2010 roasmm, 22 2011 v — 8 s,
AR, 33 2012 v — 41 xua. A, 3a 2003+ — 38 xura. am, 33 2014 1 — 43 s AR, 3aryba sa 2015 r— 27
XHA AB, nedaaba za 2016 r— 55 xua A, yewasda aa 2017 ¢ — 37 x Ak, 3aryDa 3a 2018 r— 16 x as,
aaryoa 32 2019 r— 7 x am, aaryGa 3a 2020 1 — 12 x An, euanda sa 2021 ¢ — 39 « An, 3aryDa aa 2()22
r—13 x an 1 negasda — 46 x an.

B wpan na 2024 rosnua domuanconuse peayaTar ¢ neuasda i paasep ua 160 xua. aema.

5. TEKYILI ITACHBH

Teryunrre  saabamenns na LHOr  Maprer Orrnimayn™  ce  popumpar ot masneacunre
BLIMATPARACHI 1ia Vopasassamoro apyseciso u Bamkara ACHOZITAP, JaxbLAMCHEAT) Cca
NSHAATEHI B Thpiin paboren ack ua 2024 royma, B crofinoctao M3PAMETTHE CA, KAKTO CACARA:

Croiinoer kem CrofiHoet xbn

31.12.2024 31,12.2023

Tewyum nacusu

L Juanamenng gpa yrpasansaimno APYIRECTED 2 1
2. Jaavamering wesm Banga ACTO3HIAP 1 1
3, BANDAKCHIN KL ITBECTHINTOHET HOCPEAHIK - I

.I'l,(illi\jif_ll'u_'l_l TR L] RYRTETRETR T RERTTREN I

| evaiiinren npim:lru'-m oruet g 2024 1
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6. TIPHXOAIL

Keone 31.12.2024 roamna npixoanTte na Ad Hr Mﬂpl{u‘r Onmyy™ ca B passep na 1 093 xia.
ACEA, PAIIPEACACIIL, KAKIT CACARA:

Crojinoct icbm  CTOHHOCT KbM

31.12.2024 31.12.2023

Buaore npuxoan

1. opnxosr or Aauxei, B 1.9, 2 3

< AUNEH B0 DRI TN 2 i
2, IPIXOAH OT ATIRHACH T ] 2
3. mpuxoan ot oneparng ¢ LIK i 5
4. upnxoan ot npeonenkd na LK [0S 557
5. ApYIH HpPIEOAN - |

[Mpez 2024 1 ce obeanenn HNPOCPOUCHD BISMAHE O EVIIOHHO  HALDEIE 1 0BATIPamg
byarapnaoa ('_".ru'[nm MAA, andrro PasMep ¢ oA SIAHAA AEBA, Hp:;:s 2024 obesneHeHIAT KYIIOH
QeI TTOAVHCLL

7. DPHMHAHCOBLII PA3BXOALI

Fonaa 31 aekesepir 2024 roammia LlJi-umm:{mJ Fre PAasxoall o aciinocrra ga Ponan seasnsar ma
N7 xma. Acsa. Crpywrypara ua (hunagcosine PASXOAH €, KAKTO CACARA:

Croiiroct kM CroHHOCT KbM
31.12.2024 31.12.2023

I. Pasxoan ot npeonenra ua LIK i1 4095

MHHAHCOBH PAIXOAH

2 Apyrs dpnmaacosn paizoan 0 3

[lpes 2024 v ce noayun obesneneno nsemane or KYIONIO HARIIAHE 1A oDARTAIHE byarapiaos
Codmn AA, unitro PASMUP € MOA XIIAHAZ AEDA.

8. OTIEPATIIBHHM PAIXOAM

Oneparnaiirre pasxoan ua dronaa ea PASKOAITE 33 WLHIIHIT YeAYTH Ha 0bIna croiinocT 26 XA,

ACBI,  KATO  HATI-TOA M OTHOCHTOACH  ARA 34034 WLAHATPAACHITETD 112 BIPI]P':IH.JI.“H:“||,|:..5I|'“|
APVIECTBO,

! Crommoct xem Croitmoct ke
Oneparusau pasxoan i Qe Ich

31.12.2024 31.12.2023

I. Takea vi ipaaeinze Y\ 20 17

Ao chorns L Nipraer Clrmara

441

Puoeammmenn ehomsicon ermer w0 2024 1
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2. Takca bauxa Aenosmrap f i

DunancobnaT peayvarar sa HEPHoAD e evasta B passaep ua 160 A, Acka.

PorAnr e AbLAKN ROPILOPATHBEH AANDE, ThH EA0O CHIAACHO SAKOH BT 39 KOPIOPATHEHOTO
HOAOROAHG 0OAATANE, nevaadara 114 ACLOBOPHITE thoHAOBe ¢ ocBOBOACHA T KOPIOPATIBen
ARITLE,

9. CbBHTHA, HACTBITMAH CAEA AATATA HA CBCTABAHE HA OTUETA

PrkososcTBOTO Ba HpesnpuTiero AckAapHpa, ue 3a HUPHOAR CACA AXTATA, KbM KOSTO ©
CLCTABCH {l)lll-l':'lI-iC()HlIH'l' AT AL ATILTR 110 M30OTHH T My, He G NACTLINIAN BAAIIH I[,.-'r-li.-";l'T
SURASITEALLIL 38 ,-.’\Eﬁfll]fl'lﬂ Ia HPEAITPIITTNCTO C'LGI'J'I'IIF[, HEHMIOBECTABAIICTO il KOM'D O
TEOEANTEAD 38 lifl]'liIU'J'{J LU L b F R Il|'}f.‘,-"l,1'_"lﬂ1‘aFlHL" I f.l.‘allfl'.l]lﬂf.ﬂ“'['l.'L'. DTHETTE,

10, MHPOPMALIMA OTHOCHO TTOAIITHEATA 3A Bh3HAI'PAYKAEHMATA
HA YA TOI' MAPKET ©@OHA MEHHAZKMBHT EAA

[Tpea 2024 r. wma Annam, 1O oTHOWDICHHEC HA  KOWTO ce  npnaara Tossrrnsara g
WESTATPARACHITATA, €1 NIUAQTCHI Bhiuarpauacnn » pasyep na 356 280 aesa. [loavuarean i
Aoxoamrre ca 16 anna. MapmaareHirte wbanarpasaciinm ¢4 HOCTONm 11 BRAIOYELT CYMH 10
QEHOBHO TPYAOBO WHIHAIPLHACHHE (AOTOBOD 38 YUPABACHIE), BFLIHATPARACIIN 34 HPOCAYIKEHD

BICMC M TIARTCH COAITLIIGH OTIIYCE, ﬂﬁﬂBiElﬂTL‘JjIIH EH Ii[?l.‘?‘nll‘..:]llm ]-IEi]ﬂﬁt'!'I'{_’?EH"]E{}E!IDC'I'.

[pea 2024 v we ea manmaammnmg MPOMCIANI FLAIAIDIKACHIA, KOMTO ca obrLpaanm ¢
PESYATATHTC OT ACHHOCITA HA YHPARAABALIOTO APYKECTBO i Aoronopen chona HOr Mapier
Chrrmmays.

[pes 2024 r. me ca nsniam@nin eyam ua eAymirieanrre i VUPARARBAIIOTO APYACCTBO IPAKD O

.-MZIJ'UHG]]J-]IIH (1'][']“.-";. BEATOYHTCA RO TAKCA 32 FIOCTIITHAT ]'?GS':.'.‘L'I‘}I']'.

ODIaTa CyMa Ha Fh3HAPGRACHATA C PAIDHBKA 110 KATEIOPHIT CAVHIITEAN, ehraacho ua, 108,
an 1 o1 SARMCATIKIT e

Ipomeninso
Bpoii IMocronmmo [pomenanno | spamarpazkacnne,

Kﬂ.‘l'{:l'{.\]]iﬂi CAYAIITCAN IOAVEETCA BhIHATPasEACIH l!-'l.i.'n!:-ll."pir)‘lﬂ“!"l! HIMARTEH D PR
a e o AM FOr
Mapxer Onrumym

P oot ANTaRIOCTH 5 54 1313 il i
ANTHOCH T € IIOCMAIE 1 -

Annsnocrr ¢ no © , 109 884 a 0
PHCEOE

ANDHHOCTH € KOH IO AT .

AABHHOCIN € KON ] 34198 D 0
KL

A AT i s ERY 5 5 !

ANTHIHOCTH € BAHAHIC BRI P 58 955 0 o
[PHCROBI podi
Sesressopen ponia O g Uhieeseea”?

i

I eariiess dkineos orier 32 2024 1.
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Hpea 2024 ppaparpamacnunra 5 Yipasamaioro apysccrso ca nocronnmin. Kes macromnu

MOMCH'r Flrpnu.-xﬂuﬂum'rc; APYVHECTEO HAME CHAIOMCIIT A QBOPIT ChC CHOM CAVITHTEAN, ChEALCHO
ROITTO Ce HPeAMTAAT AR 08 H3IMALITET  NPOMCIATIIBIL Wh3TIarpasaci, LIE_.'IH'[:I'H_‘.HIIII [

IMOCTHITEEUH TS PES YATHTIL

1L TIOAMTHEA HA PLEOBOACTBOTO IO OTHOWIEHHME ¥IIPABAEHIE
1A PIICKA

[Mpea 2024 r. Vupasasvaimoro apykecrso or wvero na AD 100 Maprer Oorimaym ne ¢
HPLUAATAAD HOANTHED 30 XCAKHPIAHE 00 PUCKL MPE3 ACPHBATIBIN NHCIPYMEHTI, KAKTO N
MOANTIRY 1T HPONEAYPH 32 HADAIOAEHIE 04 NOCTOMINATA eheRTHRHOCT Ha DPOHecHTe 110
XEAKHPALE 0 PeAyKiEA a packd, Otaea ABaaus o yupasACHIE HA PHCKA CHRCAHEBHO CACAN
HYHALTIL O Xewmnpade Ha pasausuure puckose, no npes 2024 roanma e npuero, =e
NEARIPAIE ne O DIAO PEHTADHAHO.

| lH{t}L':'F}-.\I‘Fl![lIF[ OTHOCHO H3UOAIBAIHTE MCTOATD 38 OHLSHka M BEER BILA !'HHIH, KAWTO |
OIHCANTC HA CHOTHeTIIme Eh’l'[‘.li.".rllilid 1T WEILIITT FTONA3aTeALL, ROMTO CC BICNAT HFL‘,E[!][,\ ]!|'H1
ll'['}Il.'l.:ll'iHEE.”['O Hil hCTOADL A I[3.‘.]CPH:1!]C

Elirm,wh'r ]II!HL‘C'I'H]‘J‘J BOLCUTETE WITH A ACIYCHATIT A TEALL 'I'I:PITH:'IIIH il EK‘!I'_'{.’LHPEIIII'l Ia3apM Ha
TTCEEE TR, ROETO 1B 11;1]!']:”6[_'!]']1:0]!!] HHCTPVAMCITH,

[lpu mpraarane 1a METOMITE 33 HAMEPBAIIC HA PIICKA CE BIEMAT NPEABILA FLTPCIIHIT IT BRI
NOKABATCAM KATO! HOPMATIRHO YOIANORENI, KARTO 1T BLIPCIIHG HPHETH ANMBIITIL A3api
HEHI 11 XapARTCPHCTHRM Ha (PIIBHCORITTE HACTPYMEHTH: ASA 1L NPITSRBANE aKTHBI o7
ChOTBETEH BHA; AATA HA FIAAEH, 9ICTA HCHA, PASMED 1 MECTOTa HA EVIIOHHIITE ITAQLE NN 11
ABATOBITE (PHUAHCOBIT HICTPYMEHTH: BAAYIHI KYPCOBC; PA3MED HA AKTHBHTC M UACHBINTE 113
KIMC o epogmoct i paaone: hmiaincon ordern ma KOMUSIHITe eMITTer H ChOTRCIHITE
chriEancoBy HICIpyMenTH B Ap.

FIPII TTPIEAATAIIS [ MCTOAMTE 33 HAMCPHILIe 1 PHCKRA CC BICMAT HPCABRN l!-'h'l'P{;!lTlI[H IR AR RRRRE R
TORASHTEATD WATO! I:l{}FMﬂ'['][IHI(J VCTOHOBCHM, WiWID ¢ FRITPEIIHO IIl'}!-IL"E'l-i AMMMTHS TR
IHCHIE H Xﬂpﬂl‘i’j'ﬂ}'ﬁlic‘]'llifli 114 [1.]['ll-IﬂI-IC{.'I'I!II'!'E.', IIIIC’l'I'.'}'M(.‘J-]'I'][: AflA Ha IT]'.II'ITEH'CHHHHII ARTHEH OT
ChOMBETEH BIA, A3TH HA ITAACHL, 9HCTA e, |.'!l:/1'.1-'.‘rIC-;'! I HCCTOAL M WY HOMHITS IIARATIARME HA
ALALOBITTC {l}l’llTﬂllCEJ[!I-I HIICI'P}’MCHTII; I‘r':l.-‘n‘ll."llili Ji}’]')L‘UlK‘; ]'JﬂS}'.[CP Ha ARTHBIITE 1 ITACHBEITS 174
I."\] I(-: Iy CP(J"HI{JCJ' IT BITAOBE, ftHIi'Iﬂllﬁ{Jﬂ-H OTFHIETH HA ROMOAHIETE SMHTEHTH HA ChOTRETITIITE
Li)Ii[i:lIlCl‘JHll [THETPYRCHTIT 1T A

s Iazapen puck

[asapuimr prck e prckyT o 3aryda, KOO Mome A0 BLIIITKIE 34 Aoronopumn o,
B pl:.‘ﬁ}-'."'n'm'r HA ABRHACHLIIE B ITa30 |}] AT Lh!'(]i‘fiTE}CT TR NO3MuInre » i'll‘)]]'[‘(i}i.‘ﬁ;‘ﬂl, NBASRANID CE HA
HIMEHEHMI B I!'JSH.]"J” e “PCL'\'I{JH;"L”H-“, Warey AHXCHH HPUI.IEHTH, {:fﬁf\lc””” |{:!-"T.'.”:L'!]3E A
t]’_‘_.’}]':‘.‘!\ﬂf[‘l’“llf‘i H 1511.-1.:!."|'”.. TICHIT Ha AHEETe MAH ]':P'L'.-"L[I'I'UC“DCU.‘EI'H'JC-'|'|"H. Hil ADACH CMITEHT.
HETDRH']'{: ROMITORCH' M Ca ALTKBCLL, [521-\.}'1‘{.‘” 11 TeHnn IJl[Cl\'. .I.I"F”Pﬂﬂa"nﬂﬁﬂ”fﬂ'ﬂ] .ﬁp}'_n’]iﬁc'ﬂﬂ:l
|'.|P|1|\5|.|':"|. .ﬁ'h.‘l.l'[‘ﬂ.'puqf[a 11 lilj-:l'l'h'ﬁJL‘P':?q”a C']T]':I'J‘(:l‘l!l}l III]‘" E."iTpﬂﬂ.“_'H]]L"!'ﬂ FEL BOCCKIT CAMEB OT 'i‘P]l—J"E
woromispent o KO Rlapeer ey ” B

L

lesapiren ehuenancon argger 4n M2 g,
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WM EH TR 11 Ilﬂ?liﬂ'l'lllﬂ:l'l PIICH.

riﬂB':lPllllH'l' [PHCK 0 CACAINT  @RCAHCRIID, Llean ce HOCUHTAHLTS 16 MARCHMILAHD
AT’I“EPEP[[}JHH'r'll[l'IFf Hi ]E(}l]'['f].]{i'ﬁ;\‘rl F13AMTa o0 IIL‘.E'EL-‘LE[I'L’:FJ]'JIE!I'I'I-HI ABITGRCIEN 1A HenuTe 119
(prinancosirte nasapir.

Basyrnusar puck, waro vossonent na HASAPHIA PHCK, WLAREL 11 jumecripaie
won - dhunanCcOBT  HuCTPYMeTIH, ACHOMMHIPAIIT B uymkaa pasyra. Kwm 31.12.2024 o
noprdeiianT na Gonaa ue e nanomen ma nebaaroupnrm nociesnnm o MPOMATR 154
PeLAY TR FVPRCOBE, ThH KOro BCIrawe Ak Ci ;\.ﬂllﬁlﬂlll]’i])‘:’li]’l"l B AL 1 CB0.,

Anxmennar puck, karo kommoucnT wa HAZAPHIA PUCK, HPEACTABASBA PHCKET OT
HYOH, ABARAIUT €€ A KOACDAIMN B ObACLINTE THEAPUYHIL LOTOIW 1A COPABEsATIBATA
croiinocr #a dwmnancosire HICTPYMENTH B PE3YATAT 1A IPOMCHH b IASAPHHTE ATIXBEHI
HPOIMEHTH. 32 H3MEPBALC HA ANXBElHy PHEK €e H31I0A3SBA METOALT g MOAMCBHIUIpaRTA
Atopani. Awopatimra ¢ ocnosiar MAIA 32 MYBCTBMICAHOCTIR HL AAACHA TIEHIA KD Kby
HEMETICHIIETO IR HHBOTO 11 AMXBCHHTC TIPOIEHTH, ABATOCpOUIATA Crpatertn Brroung
OUPEACMIHE  HL  LEACHH  CTONHOCIT  BA AlopmumTa, 2 EPATROCPOUHATA - CIRCAHCRITO
Masmcanpane.  OCHORCH  USTOMNHE pa  Anxsen PUCK € ABAFOBMIC HEHIM  KIDEA 11
AHEBOUYBCTBHICAHHIC 0ACHBH, OPDAINIG  ce H3uICABL 38 Bomkd  eana FEHHL  KHHIA
HOGTACATO, CHOPEA METOAD HBIOAIBAI 30 HACHTIDHIDIPARE 1 IBMEPIAHE 14 ANSBeHITS puc,
lpH TosuInestiie Ha auxsenwre mia cve 100 Basmenn Touri, moke Aa ce ogaima CHas B
arrasire ma chonaa © (,09%, koero omasana sedr no3IHN B ABATOBI ST KITH3RA,

._uL“HfJIBﬂﬂ'I' |!EICK, RATO CACSMEHT HA I'J":lf:lu.PJ-IHH [P, HPEACTABANNA PHCELT O Cras n
CrofdBOCTT A AGLAETT (I'IIIIIIEIII:CHH Ir:I1'II:'1'FJ']|":"-:I!..'1I'I!'1 NBAMAIN Co opa {liillfl'ﬂlﬁtl PAZAHYITH T Tesn,
WEIHITRBA I OT ANXKRCH 1A BAAYTEH [PHCK.

L[L‘]-It’JBI-l!I'i' ]]IICH oo }'II[’HI]’-_-\.FH.!:'{ QCIOBIY IREF  ChIAABAHCTO 1 IJI."&_.-L-'QI;]’}}I-.‘;I[H_T['{‘_. Ha
;‘ﬂTHCI'ICFH!JIHH-IPEI.!I [Jﬂl)'ﬂl}(ﬁﬁ:‘i (&5 P!IIL"EP}-’.‘«[DIJ'J'[-L I FOAN FEMITH AO FOASMA  CTCITe e
HAMAANRG BAIHNHETD 1 CH{:[HH!JIII'-]E]IHT ]'H-iC]l.' I ('JJHII':I.H{J(JI!-I‘I'!".‘. [IIIC'I'l]}-"."-EEI['I'iT. CI:I'.-‘LHE'”L:
HPEIH[I."LH'I'!I i VITpaBacHire A PHCEL, Hermosimr [PHCK  Ce I-]HMI;:FUH KaToD  ce HI'IEL'\T'!ZIIIE'IH'I'
Hf):\_‘_ﬁ"l{.‘]l]l'rf.‘ Pt‘E}'_‘n'I'ﬂ'l'lI Hped cANH OT ]I!}F],‘L{.’ﬁ'.l[-.'ll.‘vlli'l'i_‘ 38 ChOTBCTHIN rm;mp U eI WHITEL
ROMATTHICCTRE T METOAT

L e I]'}T-I‘-TC!‘_'H'J BOAATIIANOCT, IJ'.'SML"[_!EI'IH t!i’?I{JE Cran l,‘ﬁ'l.l]'l'l-ff:l DTRACHICH TG,
b ﬁ—lﬁ)ﬂ.‘f}.)]l“,{-lt’T-lTﬂ. KbM HHACKCHTE HA ChOTRETHHTE [i:lﬂﬂ.}'ﬂl;

* [lpu nesvavonuoct 3a npuaaraie ua NPLAXOAHNTE ABA MeTOAL, VIIpasAssaiiioTo
APYIREETRG HANOABA  CTAHAAPTHOTO OTRAOHCHHE fta HabpaHma wmackc ma
PETYAHPARIA HAZAP, HA KOITTO CC ThPIVBAT ADACHHTE ARIIII KATO 3AMECTIITEA npu
ITEACCTH A ATTAAME F1a 10 !P'f'tbﬁﬁﬂi'f'Tﬂ.

B cacanmmara mabanm e HnpeACTarena obinaTa croinocT mna chunacosirre aKriBp,
MOANOMCHH HA HCHOBH PUCK,

Avwsigapen deeaea 103 Skt Ui
i ]
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IOr MAPKET ®OHL,
MEHUDKMBLHTEAD

XITA. ;"LI!.
31.12.2024 1. 31122023 r.
AKTHBIA & 3 OT G "o oT
crofimacr crofimocr

Axnmn 9UH) T9.04%, 655 75.08%
CIBanmanmme 22 .93 40 5.56%
ARAODE HA BOACIKTMBIN MIBCCTEITHONIN £XEMm Tl 245 A LA L
ALK ] (it ri) 2.05%%

APYTE BPEATPISTIO 3l ROACKTITRIO IMecTupale 3 20 22 25T
Ob1uo: §9.22% . 07.954%

Coraacno [pasuaama 3a onchka n VIPABACHIIC HA PHCKA HAa Al O Mapuer

':.-}111'1!:'.1:!.-'-‘-!“ L OITPCACACHE IT ¢ CIEA3Bal |'}I-IL"J'iUF5]l [:I[‘l'l'rLIIII‘lL':EIIiH kit B¥3ED C TAIAPIA PHCK.
J'Hilih'ﬂll'u'l'i: e ﬂl’[i}EAL‘AH'I' BT MAKCTIMEATIC .-"Lf]lll]r'C'I.'][."r[H EHI'}'E:JH OT  AJACH (l)Pi]l‘Fkl-ICU]l
EIJ-IC'I'F}"ML‘IJ'I' Wl T OPOHEHT 7 aRTHBRATE 11 g LAGL

{}.:'A.HEIPEH]T.['E O CLBETA Ha _\Il]jl.."H'J'[:Fpli'l'E AIIMIITIT 38 AMABRCHAMAAHO .11_'}1[}'!::,'['!'[?»“-1'!'3 3“!"}-’{}“
OT AfLAEL 1im||:l|u:ut= arinn woa 31122024 1, ca kakro cacapa:

A akimn u APV ASAOBIL HEIHH Kpssa- Ao 2% o1 crofinocTia Ha axusire va dhonaa.
[pu onpeaganme PASKCPA 1A 3AIVDATA, CASABA AL CE BIEMAT UIPCABHA BUHYKI PASIPCACACHH
AHBHACHTH 11 APYTIL AOXOMT OT AXTATA HA HPHAOTGHBAIC 11 NHCIPYMCHTING AQ AQTATA HA
HPEnHeH kT,

3a {’}'f..l."k!li'Fli.[,!'l HOIT APVER ATATOBIE LG RELETHE - A 2% o CTORNOCTTA A AKTHBHTE HA
{I}r}[i.-'\ﬂ. I_E]m {}JllﬁLf;\Lﬁ."LFIIIL' I'THEMLEPH Ha ﬂﬂ]'}'ﬁﬁ'l'&, CACARL Ad CU BacMa MPEABILA BCITHREH ANXBCHH
I PAADTIHMSENL IEARIETATLIIA, PASIPEACACHH 7 A2TATIL HA !1PLL-.‘LUﬁI'il¢El]iE. I I'1!IC'T|?F.'\IE.1I'1‘I'1TC A
AATATA HA X l['ﬂ,‘t JLCH KT

Sa annove/akunn/ na apyrn KHC 0 ma Apyrs opeanipumin 58 KOASKTHBHO
HIBECTUPLIIC, KOHTO OTTOBAPAT M4 yeaosinra oA wad, as ] or JAKTCARKTIF- a0 1.5% oy
CrofiHOCTTA Ha ARTHEHTE Ha (hoHAd.

da apyrn, aonvernun coraacto a8, aal or SAKMCAKTIF nennn wuosen i
HUICTPYMEITH 1 mapmnn nasap- Ao 2% o1 crofinocrra ma aknmiare na pousa. Hpuo
OMPEACATIE PAIMCPA Hil SUVORTL, CACABA AL CE BICMAT HPEABIIA BCIYKN PA3HIPEAEACHY
AMBITACHTH M APYITT AOXOAIL OT AQTETR 14 NPHAODHBANE 1 HHCIPYMEHTIITE AO AATATA 1A
NPCOTUHERT.

3a DOPCosD TEPIVEAII AcpuBatinan dianconi ierpysenti- Ao 1% ot crofinocia
Ha awTnBire Ha o,

Makcusasno aonyernimaia saryba va noprdiciian ma Domsa ce HAMEPIBA 110 METOAR
weroinocr noa puek”. [pi neiinoro usancassane s Mpanmaara aa VIPABACIIIE 1A PHCKR €4
SRADWCIH CACAHITTE KOANYCCTRENIT 1T RAUCCTHCHN OIPANHYeIi:

SoToiHocrTa o prck” za Monan pe mome A Oeae no-roassa or 20% or
HETHHTE MY 91 THRI

h:!:'tlf}’.-\flll,liil']‘il Ha ,,ﬁ'l'{lf&!‘lﬂﬂ'lﬂﬂ 10 |'J][i:;i-::I1 11]!]6113 M i;_r[,‘.“: ]f3'|3'I-].'JI.[ICH'J B ORIBCTCTRIIE

Avrogrese o SO Saper Utommagar

dd
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O MAPKET OHA
MEHWIDDKMBLHTEAD, .

ChC CACAHNTE 1BMCKIBAHTIA:
4] CAHOCTPANEN AOBEpHTCACH HirTepsas ot 99%;
() eAnOMECEen MepoA 1 saanpane (20 paboran anm;

1) ederrnsen HEPHGA 15 BADAIOACHITE 112 HCTOPHYECKITE AANHIT (PIICcK d‘;m-:'mpu'm
AONOAHOCTH) OF MEINIMYM SANS TOAHTA (250 paBoman am L), OCHCH 9KD HE € 110—TIOAXOAN IO A
CC o IMoA3BRa (1o L REN R TIEpas, :1]'“'}-'.\!(’!ll'm]':m-l ChEC 3RAMITTCANO  ITOEAYBANC 113 Loy
BOAQTIIAHOCT Ha 11a3apa;

[‘;I -'\!HEIIIM}%‘-! CHRCARICBITO N3 NCACTITe.

-ﬂ'lﬂl'ﬂflﬂ]ﬂ-l}lﬂ t}‘lrm;\ MOGKE Al MATIOAID CAHOCIPATICH AQBCPITIEAEH HITTEpoA H Heproa
HA 3D PAZAMYIT O OCOSEHITE, AKO l:'l'r'!_m{l}'uj'l' HA CACAITIITE VEAORHL

&) CAHOCTPRIIINT AUBCPITEACH HHTCPBAA AQ e € TO-Manbi of 95%:
) Ileproasa ua SUABPMAIIE Al e naapana 20 aenn,

Rounermsra aa “Croiinocr noa puck” (Value-ar-Risk, cospareno VaR) ¢ CLEPEMEHCH
IIOAXOA 32 YUPABACHUC HA PHCKA, KOTITO HEAH AR TIPEAOCTANT Ha HHBECTHTOPI B MEH AN LM
HICAOR IEPDA3 18 PHCKD, KOFTO A9 e Accom 3a Toarysane. VaR sowe aa co Aedmnnpa kato
OHAKBAHATA MARCHMaAHA 3a1v6a 34 onpeacaen BRCMERIT XODH3OHT FIPIT AdACHA Cremen ma
Aosepurreanoct. [Ipn mauncassanero uva VaR ce CHPEACAHT CTOIIOCTIITE na BpEMEHI
HOPUIOHT IT ETCHEITTA 1A AOBCPHICATIOCT.

Bpeserusr xopuaonr ¢ BpeMeTo 3a onenssane na pucka. Crofisocrra noa pHek 3a At
WO Maprer Oirrmiys™ ce 13Meansa 1 CACAII B COAMITIHD 1 Ha anesia Hasa, Besimocor
HHBECHITOPEY TPADBA. Ad MR TIpeARLA, 9¢ XoPuaonrnT ua VaR e BPEMETO, HPES KOETO
MEHIAGDPITE 1 Y IPABAIBAIIOTO APYIKECTRO 1110 TPADBL AQ BICMAT HHBCCTHINTOHTIN pelnenm
AL M1 PEAANSHPAT, 30 Ad ST nopircheiiaa,

Crenemra ma  Aosepnreanocr aupeaca vecrorara, npn o koswto VaR me Goae
AOCTHTHATIL KOAKOTO NO-BITCOKI € CIENENTa HA ADBEPIITEAHOCT, TOAKODA ITO-VBCPEHD MOWke Aa
CE TFBPAM, e garyoure e Onaar p pavmire na Val

CroiinocTiTe, HaaTHcAeiiy 1o HAPAMCTPIMHIA MOACA, CA HPCACTABEHH 1 CACABAIE
DA

VaR - eroitnoct noa PHCK B 1CHDBO H3PANCHITE

059 /1 97.5% /1 99 /1

-0.0232 ng. -0.0276 ne. -0,0328 ng.

O puck na noprepeiisa ma AD L JOr Maprer Omrivyn™ ce mamepna upes
HETOPHHECCRATA  BOAATHAHOCT 1A UCHATA N3 ALAOBEYC, HIMEPLHA HPC3  CTANAAPTHOTO
orksorcHe. Flaypcanaa Ce Ha MecequHa Daaa K H3 MEPIIOA OF CAHA FOANHA HA3MA OT AZTATA Hil
HACTOHITINT OTYeT,

Roow 31.12.2024 1. obumsr puck na noprdeiiaa na Gonaa, H3MEPCH MPL3 CTAAAPTHO
oTaonenne ¢ 5.08 Yo Obomma PHCKOBA CECIDZHILT MSYHCAEHA 110 MeToAn CTolinoct noa
prick ¢ 33 xua. Ap., kocTo pasto qa 349 01 oe noA ABECHIELATID aonryernsarre 20% o7
HETHATA CTOITHOCT WA AR TTIBITe,

> Kpeanren puck i puck ma nacpemnara crpana

Aocodopei tho 00 Aapees Oy ™
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= O MAPKET ®OHL
MEHUWOKMBHTEAL, =00

K}‘.IG;\.H'['L'_']-I I!IH.:H ¢ PHCKLT OT HasdAABAHe MR CTONOCTTA A NIBECTHITHTA B
AAACIIA HCIHR  WELED IPIT FCOrTaRBa I CLOIITHE O l.ipi.t,‘LI-i'l'L'.![ ‘.-i'rlr}infl'l.':i'.l. CIFLEAIn  ©
CMITTENTIITE O LICHEET KITIRA, HACPRCIINETR CTPana Tic ﬁ[:ipﬁ“]i[! H I!'?I-ITI:H".-}OT.'I['.UBPI CALARI,
EAKTO ¥ HEOUMAKBAIT CLOHTHL 1 ADEABIITE, b KO 1o HBIH'[‘-I’HIIHH'I ,.'l.,L‘FHII':E'J'. PﬂE]';"LE,}]'.'.JI..Lﬂ' e
TPIT OCHOBHIT BITAR KPEAWTEI PIHCRD ROINTPAPCETYLM, COTRAMCIT W HMHBCCTIIIIHOMICH !'ii]t‘;"v.ﬂ'i'i.‘.[!
]'J]ICI'.'-

Kﬂll"l'!g‘.f‘;;ﬂ'l'g![ PHCIK - MICKEDT 7 HCHSIThATICIIANG HA 3AA LAWCHITHTI O l]'rl{;]'ll.tlrlllzt'l'a
CTPana mno I.1311'!:HEJ'D'|1CE}IST] CACAKIL

CernaAMEnT PUCK ¢ PHCKRT, BH3IHERAIN 01 BhaMomiocria Aoropoprusr doirs aa ne
IOAYHH HACPLHIHN HAPHYINT CPeactB Al (DHHATICOBH HICTPYMEHTH OT KOHTPATenT Hi
AATATA Hl CETLAMEHT, CAEA KATO € HM3ODLAHIA ADBAKCHIATA [0 AJACHH CABAKI KbM TO3I
KOHTPareHT. YIPapuiBaliors APVRECTHO HIMEPDa TO3N PHCK HDe3 CTORHOCTIA 11 BCHYKI
||f.:||I}]IEF.‘1|.1{}"-1I'I."|.I'[ CACARIL C €Al ]iEtCITf[ILI!:l L"ITJ:'[E]TI LT ][p{}][.l_‘jl'l' o1 CTOHHOCTTE  Ha
yapapaasaa noprcheiin, He ce sgaiounar cAaeAiinme chaoMeny npn YeAOBME HA CETHAMENT
DV (aocranka cperny naanmmie) 4 HA Nasapn © QHKIHOHIPAIT KAHPHHION MEXAHNIhM;

HHBEE’I‘IIH:’!GHEH I{'.l'll'_‘.j,!’ITEH [MICK © }‘.I1|C1fl1'|' OF  HAMIOAIBIHC H cToiiuocTTa 1A
HHBECTHIIFLITE B ANACTIA ALAPOBL LICHINE KELITA JffJ}'}:i,."gH ICI"!E..‘U-I'I']IE: CROITIE :I'IE‘.IH CMHTCHTL HA
TO3H HHCTRYMETT. ]\.T'lt.',.;‘ﬂ'l'l'l (£ LI BRANIMBA DORBARIHG B HECLCTONTEAIOCT,
HL‘I].-"nﬂ'l'{:irHDCI:]{]C.CJI.'.}III']C.'J'. ChIECTREHA NPOMAHA B RAITATAAQBLTE CTRYRTYPA, HaMaARBane ma
l‘ipﬂﬂ]'['l'i[][!i P(_‘Ili'!'l]lIT' I Ap. AHaAUIET Ha HHBCCTIMTIHONIINT RPCAIITEID PIICK Ce 1131!'1-1‘!!”“51
FMHANBITAYVLARG 31 BECHHI OTACACH l.!."n}"-l:'lr] KT O BICMT JI[.'IL‘.,-'LJ‘.H,-\ ROHRCTHIRTC l'i'JlIi'l]'JJ-I::II
ODCTONTEACTER M AIEAATIS H2 i‘!'JHEiZlHC(JR][ CYPCTUIn 1A BCORH CMIFTCHT NOCFUACATIO KAITHTAAODAT
ay 'I'.J'J'l'.'l}']l."l'}'j‘:lﬂ: ¥ I'Ipfllﬁ."ﬂ.:JIPIL' ] [‘.I!.:]E:."I'FLI[ITSI.

:'.'-'Jltpi'lh.\i.‘lT!H."l'U i I{FI.‘.;U!'IT]T’EH UL U'ii_}l’r"hpSﬂ}H} [ :I[pHL"I'HTL‘ ATIMITTIT 3d
ROBTIEH T LA, HORTO Pl .\}INJtlll'Tli‘J:i‘l' AFLRCIHIMLARITTE HTIBA  Ha I{f_}][]U,‘_!-I'J'P:lIUIH 11 [T':I?,-'H]t

I'.]:“']EI:'IC{_'I]HI HHL"!'|TI!.'.'&‘!L'.']['['I-I i I‘P':HHH o esureirn, o rtosn paunn ce lll:][l"l.-'[}m‘ril I
."'\|1l!UpCI‘lTIHIT{HTlHH HI H[‘!ﬂ:‘kll'!'lll-iﬂ ]jllEH.

R]w,-m'rn:rm excnoaigs kna 3.12.2024 1, e chopynpana o1 obiara Dasarcoma
ETf}ﬁHUC'r Ha I'Fﬂﬂ“."\:ljI'I,:I.'l'L‘.-‘LJ.IIII'I.'L‘ H f\L"l]f].'-}H'l'[ll.l CRICTRIT 16 ﬁﬂ]l“]’[.| BARTCr T BACMAFMIITTA 1168 A HXIH-],‘,
AUBUACHTIT IT ITPOALKON HA (DITHACOBH IHICTVAICHITH B HIBCCTIIAN B ABATOBH TIEHIT KNI

KITALALL)

31.12.2024 . SLIZ2.2023
KPEAHTHA EECITO3HMLIMA O W o1
CTOHHOCT cToiHOCT y
AKTHENTE AKTRBHTE
Pazrragimarearn cae s 123 10,77%y 17 .97
Beseeisn - RN | ENIEA
FIMReciimmnn o Anaronm (e ke 22 R 44 SA0%

ALLK : 0,000 4 9150

CroDOAHITE 1 cpeacrea 1 Ponaa ce HHBECTHPAT €aMo B OanKH ©
FIBBPACHA PENYTALIA KATO CC CHAZBAT 3AAOKEHITE AIMIITI 30 Anseperichikarus.

> Oneparusen puck

CrnepatHBenusy  PIcK  NPEACTABANNR  FLAMOKIOCTTE AR Ce peasnzupar aryvou,

Avsimeperr o 0 Mapser Owrmmara”
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IO MAPKET ®OHA
MEHWIDKMbLHT EALL i

EH!JFEH]IJ'I i« ]T.lt’.lllll.'ll 1A FlL‘C]m]i’]t!}IIIEHL’,Il!ﬂ B CITCTCMOTR 119 U]'JI‘?LII]IBHJI,HH, HUADCTATLY 10
J'.'I‘-H..'LH&'EH'lHH]']Hil ITCPCEOIAA, |ltﬁ.ﬂill'{}llpl'lfﬂ'ﬂﬂ LY ENER AR A C‘hﬁ[i'!'l!.‘il o I-!L'.Ei_'lllf!ﬂlI{JDI’r HHPHITF'EP,
BEAHMMTCATID 11 IlFJHH-i.'-I-l ['!I']CI\'. ‘.'!-'rilpﬂ'.l{.\ﬂ'liﬂI_IE{'I:‘['t'J APVHCCTDO YipasAnma THTEPATITGH e
]'J!ICE{UIIH.‘, Hl WOHTO 2 [ AoEen [E}'UIL-'LI'-'l' B ADBE TACORI: H'I_J'J'IJIL‘HHJ]J 1T WLEITTH [}HCHGHU.
(-.'-'?ILEIIHH'['}E (R H E)ll{:Pﬂ'['Hlﬂ'!]HI l'}liIC[{ ce IE.']-l!'I:PIITJI-ﬂ ChLIARILO .".[:'L'I'i)l[l[ﬂ']':'l. FAADHCHA B rlpﬂl'!-l'f."l.ﬂ'l'ﬂ 3a
VITPARACIITE 178 I'J!ILZI{FL C-m:-m::]-l:: Teil PHCKLT MOHG Al ﬁ'b.n.‘gl'. OLLCHCH A1 T, CTIEACH ITAN
BEICCHN,

B'b'l"}TIL‘I[T[III'I'L' OUCPATHRON PIICEORE Cil CHLOSHII © OPUAHIEAmHaTe [qg [rooTaTa Ha
VIpasassaiioro ADyKeciho vLe BpLana ¢ yupassennero qa Pomaa. T'e ce cheroar Hes aa co
OTPAHITEBAT AD PHEKOBE, CBBPIANIT C TEPCOTIA H TeXHOAOGTHYEN PIICK,

Flanpaseinrre natiaioaenun w anasns na sciicrommea i pesyaratirre va nepeonan, aaer
© ynpasacune Ha axnimirre na AD TIOr Maprer Onrnmaes’ nokassar, we moii e A0Bpe obyen,
MOTHBIIPAH 11 M3ITBAHABA ChBCCTHO 1 HAAGKAHO ZANTARCHINT o, Coinecrsypar scno
ACITHIPIIT FETPCHIIT HpaBiAa 1 HPOHEAFPIL OTHOCHO  UPABATA 1 38ABAMKEHINTL 154
CAPRHTEALTE 1 HAACKANA 1 OTRPITA CTCIEN 1l KOMY BTN MERAY OTACATIITE 35eIn,

j!iH}L‘kHS'F:T IHL PCRIOAOT I TS [HICE ITORAZRD AASKBLTIIOCT 1 HPORCAAN TS CHIEPAITITH,
HAPCLEMEOCT 118 MOTOALITE Ha O{_}Pﬂﬁﬂ'l'liﬂ HA AQHHIITE M BUCOKD KAYMCCTRO 114 M3IOARRALIIITE
AGLHEL.

[l [roBeAcHIre TEADA RACHTEN O Chrraeas 3a amasns o FOPABACHHE HA PrCK, CWEPIIIH ©
WHETPEINIETE  BLEPL I OHeH [PHCE OIIPCACANT CrenerT oy PIICK, CWwnpaana € ACHHOCTIS Ha
DorAR BTo HIICKL,

Buintmirre oneparnsum prekose ca cinpsann ¢ MAKPOHKOHOMITYCCKH, HOATITIYCCKIT 11
APYTH hAKTOPH, KOITO ORAZBAT 1/TAIL MOMT AN OKAKAT BAIDITIE FBPXY  ACHOCTIA Ha
YOPasAmAioro APy#ecIng yus Bphssa © v pasacriero ma Ponaa, Cueronr ce o1 piick ua
ODKPEABAITIATR CPEAA, PHCK OT MIZNYECKO BMCINATEACIBO 11 Ap-

I Iﬂ.ﬂpﬂr'uﬁ'l':l'!'ﬂ BLHOITONOAINT M Yecsa CIIT}'}]ILHH I CINTACMIIYHATL UaE'I'EI![DRHEk I
CTPEEATH TEOBTTELER T 1MBerTD 104 IWREITILH 1 ]':Il'[{'h'.

Fpopeacung sasbaBodgenr aHAAMA HA BCHYRT ACOCRTT 14 WBITITHI OIePaioHeH
PHCK, 11 KOHTO £ HOANOREHA AciTHOCTTA Ha Aorosoprin dhona, nokassa CPCAHA CTCHEH 1y
BHIICH PITCK.

= Anwpuacn pHCK

;'I'ILIEHHII,-_‘&HHH'I' ]11-[[.:!\' NpeACTARAHRA PJICH‘I)’I' L] EJI[PI.X-‘.&!_‘!.\EH aonenT Oy HIANET AL e MO AQ
HOCREHIHE 3ANDAMCHHATA 1 10 ﬂﬁ}]ﬂ']'”l:i HEH}'HE'BHHL‘ L ARAOBE, :-‘..ril YIPABACITHE Ha TO3H JrircK
L ITPRAR LT ]TpHBIl.-"L:'I'l':'l Hil HOANDIYHGOHE TI _1.'Jr|1}m.-‘-.-::1{11:_' Pl MITREMAAINITTE ANRBITATI CPEACTEL
1 33 VIOPABACITHE 1A AHMKRILAHEH I.'!IHIL'.H' Hil fi:’liflll.!'«.ﬂ.r ROra ]'JE]'.-‘I.EI:"r!l:I['I'i[p:l'l' HPHHILOTE,
MOTOAITTE H INIRATD (13 f’:l'l'l'{}l'.t![TI]-IG'E'J'.

.-L\"-H'L‘.IHU[JI-I Hirr t!.‘ri)Ha'& £ ANDIREH Al HEHH:{"]'H}'}E\ IIﬂﬁE)ﬂliH'l'{: ]'IRFH]‘HITI C.P'L‘.-";C'i]l:'l Ii
AHMKBILANH HPEATVLDATCMIT HEHHH Kiirsa | :k}?}’{'ll AMRBILAHIT E'IﬂIfillﬁlleJI!]! ARTUBEL, BAiTe 1oan
J[[J_-'A.A'I-E}:*Hﬂ Talkana CT[JE.‘H['}'FH H{ AKTITRIFTEe 11 IMACHBHTE, Koo Af MY TMO3BOANBL AA H3ITbALABA
BRI BCERT! MOMCHT IANBAMNCITINTL CH 110 I'JE']:'[TIIO'['U HSH}’II}"HHI-IE HA AHAODETE,

Hamepsanero ua anssmauns pucr ce Gasipa ma amgmramms Dan (liquidity gap) amaans,
€ AOUYCKAHETO, H¢ ARTIRITC I TACHBIIE, KAKTO M TEHEPHPANIITE OT T4X TAPHYME TOTOI
HAACKHPAT 114 maseswnara us aara. Hpeasier va auksmaen an amaana ea somasn scmsn g

Swvopopen Qaoca 0 Alpiet Uhprrepsivar
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O MAPKET ®OHAO
MEMMIDKXWS S YTEAY - - - .

IIACHEH, KAKTO H FTEHCPHPAHHTE O THA IHIPT["-IHI’I LI ARSIEIE N

I']pn HBTOTRARE 110 AHAALIER CE BIIMAT DPCABRA OCITOBHIT TP, AANCRCHIT
OPH VITPARACHHCTO 1A ANRKBIAHIITC CREACTIVL

®  3rasBane B MAKCTIMAARD CTENeH 19 CNTYPUOCTER T IPIATEHATCANTC HA ARACHET
i Ponan 11 ATKBHANOCTE 118 TARXIAT TNIHCC TN

L "..-,lliliih‘r‘lIJL‘ HA HATICKBHIATA 340 AHERITAOCTTR, 3AMRCITH B ChOTRCTHITE
FETPCIOHH B HODPMATHRAT ACRYMCHTH

. “]‘_‘JU,U_I’I"]EI-}'!H'I'FI BAC H AFKBITATT KPIO3H, BCACACTRITE 1139 TOARACTIHT DO RHRHM 33
(’:Ell.‘ﬁﬂ'l'lll.'.l TE3REVITVELHE Ha AHACHRC R ,."1.'|-.E'-'i'ﬂl1-fl‘i'-‘lillil 'itilﬂl].-\.

COleorunar TIAMEETLALL 331 VIPARACHIC i AURBOAHOCTTA HA Ponsa ce ChA LA B
MOAAT XIS 10 DaAnlCOBUTE TEOSMITITIT 1A .fiUl'O]lU[JHHH r.l:m‘uti,-'u [REH) PEI.S—.‘-lE:pH, CIPVETYRA W
ChOTHOLTICHEN, KOO

L ,"'_"u.:/ﬂi-i:l'l' FHIMOAHOCT Bhit BECKH CAHT MOMEHT L\f]r()li[}E)HUH'E' Ei}l‘JIT.-.".. Al EII‘]LZ'['.IQI.TLI]LE
FANDAMREITITA CIF 1 ]]}]3'-,’.".“15-1 ILEE 11 IJ[’]]I BITITHMAACTI PHCI{;

L ,_-'i'k}ll%‘.'l'] WLAMIGKIIOET A CE HAONTRA ][|‘.iHﬁ'l:u]‘.IE-ﬂHﬂ 1!]?{'?,-‘\3}]{??!!1 EEL AR OO IR
ARTCIEI HA TCITH, KOG HE OTTORARAT T HHWECTIIITEN O LIPS TREALT FIE ’:DEJEL’\H;

o Ocirypapar CHAZBANCTO 1A CIPYRTYPATA HA ARTHBITE, 3asossena v [Tpasiaara u
Flpociesra i Aprosoprs dponia,

Cnassaiero pa Tesn TPUEIEES QCHTYPABL HAAIMACTO WLB BCCKIT CAMH MOBCHT LI
CHODOANT T 33 TIOCPEIMNe 118 TeRYIIHTE SLAIECHI 1o uﬁpm']-if: HBRYITVRAHE HA AHAOLC,
WP 1 HPEAOTBPATARA WHEIMOGRIIOCTTA OF WhIMMERILITE 10 AMEBLIEATLL K30,

> Puck or xounenrpanma

Pucwrnr or KORILC] l'J'P:IllJHI Jli'ilf.':.-"..i_"l':ll."r.-'iﬂl:l-:l B LAMOWHOCTT T .':1:”'}-’511 Oopaall rl:'.rrpnuu.-um
.r’kI-illIE"-}'JCi*I['.]JMHﬂll_l-]:l'l H CEENOIMIEHIT Khdd ChMETCHTH, TPV CBLP3aE CMIITCHTTIL, CMHTCHTH OT
CAMIL 1l ThUL HKOHOMIFYTCCRIL OTPAch, FEUI’!’JH(}}CICH ODALCT HA BLIHMEHLA 1 CAHA W ChilR
.-"'.Cﬁflﬂfl, ROLTO JMOE AR P e AuATIrTeAnH Sﬂi'}'fﬂl, RAKTD 1 PHCR BT, L'H'f:}'Jliiill € IOACMHE
HCMPCKRH KPCAITHIE CRCHES ML,

OcHoBen MeTnA 321 HPCAIRIBANG OF PHCKL OF KOUCHIPALNA ¢ HOCTHIANETO 1A
MakcnMasua ansepoidukanng na noprdieiiag, CHasBange na SAKONOBITe OIPAHHYCHI 1
AODPO ynpasaerne na arrasnre ma Domaa. VIpanaamamiore APYKRCCITBO KOHTPOAIPL BCIHKH
puckony orpanugenis saaomenn B Pasaea VI ov Npasisara sa yopasaenme 1 prcka,

DT HIHE ; TCTIE 13 MITE: & [
Obmara croiinocr Ha eKCHO3NINITE B CAMOCTOATEACH eMITEHT, KOHTO ¢4 B
anamazona or 5% o 10% 11 rpyna sas 5% or crofisocrra wa agrusnre va Ponaa o rpyin

{i}HHHHL‘t'JHH ANTHLH € llPL‘_.-."..L_l'ui!L"1l'.1 B CACARNTR "I'ﬂa;‘l.]lll.il.:

30122024 r. 31.12,.2023 1,
AKTHBEH 3 b or o o
CIOHHOCT CTOHHOCT CTOMHOCT
AKTHEHTE
Agrun 299 26.29% 295 33,78%
FOACKITIHHE HEBCCTIILHOHHTT CREME ; (LR Bl Bty

AOTonopen 1|m|1,.'. w30 Db ey
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™ IO MAPKET ®GOHA
MEHWIDKMbLHTEAD

Dobro: 200 262004,

FIATY

Benvyimn masapin noamimn ma Ponsa o prekosere, COLPEAHIL C THE Ce CACANT HA AlleRHA G944,
Harorsar ce u ementecesnn oruwertt or Oraean 3a FIPABACTING I PUCKA, KOMTO CE IPCACTARAT
33 PASEACIRALNC OT ChBETE HA AMPCRTOPHTE. MECESHHMTE OTHETH CACANT CLOTBCTCTBHETO MEHKAY
TERYIOOTO HUBO HA PHCK, 10 Koetd ¢ maaowmen Porasg 1 OAODPEIITH PHCEOR erurl.um.
CROTRETCTBHETO € WINIPCIIHATA MY CHOTEMA 30 OIPAHHNMARATIC A PUHCER T QACKBATHOCTT 1
eheRTHRHOCTTA 111 HPOITECA 30 YUPABACIIME 1A PICH:L.

12, MH®OPMAIIHMA no ua. 73, . 3 or HAPEABA N 44 o7 20.10.2011 . 34 HMAMCKBAIIATL Kb
APHHOCTIA WA KOACKTUBHHTC  HIIBECTH MO CXCMH,  VOPABAABALIMTE  APYIKECTEA,
HAHOHAAMNTE WHBCCTHIHOUNN (POHADRE, AATEPUATIHRHITE HITBeCTHINIOMIT thonsone n annara,
YHPABAABLII AATEPHATHIINT HHBecTHnonnn qomaone

[pes 2024 ¢ paumcacsrre tascn a3 vipasaeie  a A 1Or Maper Ourrsinyas o
yapasanpamoro apywecrso 100 Maprer @ons Memmsnir BAA ca o passep ma 2% or
CPCAIATA TOAMINTN HETHL CTolnocT ua akTHBeTe 113 {E'n:]i].-’.‘.ﬂ. Al 1O Mapuier C}m'ml}fm“
HIBECTIPA B KOACKUHBIM IHBCCTHIUTOMIN CXOMM, HITHTO MABCHMAACL pasMep na TakcaTa aa
yapasaemie e a0 3%, Hauncaenwre rancin or APYTH EOACKTHBIM MIRECTIHIMOHIE CXEMIL, 11AH
APYTI IPCATPHATI 31 KOACKTHBIIO ILBCCTHPAL, § KOITO AOTOBOPITHAT (hous nunec rHpa "acr
o1 cpowrte awrmmy ca B passep wa 0,17% or nmernara crofinocr wa acrmmirre ja dpotaa K
31.12.2024 1.,

13 HHOOPMAITHMSA no wa. 73, 1. 7 or HAPEABA No 44 or 20.10.2011 r. aa HSHCKBAHWATR 1k
ABHHOCTTA  HA  KOACKTHBHHTC  HNBECTHIUONNT  CXEMH, YUPABAABAIIATE  APYIKECTBA,
HATUIOHAAHITE HHBECTHIHOHEN (POHAOBE, AATCPIATIIBHITE HHBCCTHITHOM M thonaose u anmara,
VIPABAABALIN ANTCPHATHBHI MUBCCTHIHORHN (POIADTE

MeroanT, Hanoassan 3a Ha3UHCARBAIIC HA ODLEATA prHekoBRa excnosnn, curagcno Hacornre na
CERS 33 wasmephane na pHOE 1t U3HUCASBAHC 114 ODMIATA PHCKOBA eKCHOZHIU 11 plcka Ha
HACPEILHATA. CTPANAL UPH ROACKTIBIINe nnsecrinmonnn cxemn (CESR/10-788), ¢ Croiimaocr
oA prck — V-a-R.

4. MHOOPMALIHA no ua. 73, 1. 8 or HAPEABA No 44 or 20.10.2011 r. 3a m3uckBammnra cnm
ACHHOCTIA  HA  KOAEKTHRHHTC  HUBCCTHIHOHHN  CXeMH,  VIPABAABANIITE ApVIKECTRA,
MATIORAAHNTE HHBECTUMIONITN (DOHAOBE, AATCPHATHRINTE HEBCCTIIHOHNH (JORAOBE R AHIIATA,
}-’llpﬂ}h\ﬂliﬂ”lll :-lﬁ'm])Hﬂ.THﬂ'lIll HHBECTHIIHOHHI Ii}ulh‘kﬂ“ﬁ:

A:'m:umpnmrr hoHA HEMA TAKCH 39 MOCTOTHATH PEBYATATII, CHOTBETHO Hpe3 2024 r nana

HAYMHCACITH ARG

Swrpomepenr choe, 0 Mapeer Clierssss
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IOF MAPKET ®OHA,
MEHUDKMBLHTEAR el

15, ITH@OPMALILTA no ua, 76, as. 4 or HAPEABA No 44 or 20102001 . 34 i3 0ernammsam s
ACHHOCTTA  HA  KOACKTHBHHTE  WHBECTHLHOINN  CXEM, VIPABAABALLITE  APYAKCCTRA,
HAUMOMIAHNTE MHBCCTUHIHONHN (POHAOBE, AATCPIATHRENTE HHBCCTHIHOHHN (POHADBE T ARTINT,
}’IIPEIBMI:EIIHH m’l‘upllﬂ'ﬂlnuli WHEBCCTIIL ORI {I}UHAU‘EE

,Ji'\,Dl'CII!O'l‘.Ii'I:IUI'I' {1}{}]1..-.‘;. HE HSTIOAZ R TEXTIHNIT 34 Cq'!ﬂlf‘l'lliitiﬂ }']I]’}ﬂii.’&ﬁii 5 L 1 II{}}‘J'l‘Ci]ﬂﬂ:‘Lﬂ.

Cnorania: L”&!ﬁ,z% Aﬁ‘

MarpaHa LIEHUERA 13AA E}Um TOMERA

i CUETOBOAHTEA FINTLAHITEARH AITPEKTOR

|

TrEaAOPE AKIMOBA-APEHCKA
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