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CbOBLUEHUE BbB BPb3KA C
BBbBEXXOAHETO HA EBPOTO KATO O®ULIUAJIHA BAJIYTA B PENYBJIUKA BbJIFTAPUSA

LlenTa Ha HacTosWMs [OKYMEHT € fAa Bu 3amno3HaeM C MNpUIoXWMUTE MNpaBuia OTHOCHO
npeBanyTMpaHeToO B €BPO 1 Apyra MHbOpMaumsi, cBbp3aHa C MHBECTMUMMTE Bu Npu Hac B pesynTaTt oT
BbBEXJaHEe Ha EBPOTO KaTo oduumanHa BanyTa B Bbnrapus.

OnncannTe NO-A0My NpaBuia Ce OTHACAT 3a AOroBopHMTE (hoHAOBE, ynpasnsBaHu oT YA ,tOr
MapkeT ®oHa MeHupXMBHT" EA (,YnpaBnsBalloTO APYXECTBO"), KOMTO Ca [AEHOMWHMPAHU B
6bArapckM neeBa KbM fAaTaTa Ha BbBeXAaHe Ha €BPOTO KaTo oduuManHa napuyHa eauHuua Ha
Penybnuka bbnarapusi, no-koHkpetHo: A® Or Mapker Makcumym u OO HOr Mapket OnTuMym
(,PoHgoBeTe")

JAaTta Ha BbBe)XAaHe

3aKOoHBbT 3a BbBeXAaHe Ha eBpoTo B Penybnuka Bbnrapus (O6H. — B, 6p. 70 ot 20.08.2024r.)
BNM3a B CM/a OT fAaTaTta, onpeaeneHa B Pewenve Ha CbBeTa Ha EBponelickusa cbio3 (CbBeTa) 3a
NpUEeMaHeTO Ha eBpoTo oT Penybnvka bbnrapus.

[aTaTa Ha BbBeXJaHe Ha eBpOoTO KaTo oduumanHa napuyHa eanHuua Ha Penybnuka Bbnrapus
we 6bae onpeaeneHa B TOBA pelleHne M wWe 6bae AOMbAHWUTENHO OMOBECTEHa OT YMpaBnsiBalloTo
APY>XeCTBO.

OdumumanHmaT BanyTeH Kypc Ha fieBa KbM €BPOTO € HEOTMEHMMO (DUKCUPAHUAT BanyTeEH KypcC
ot 1.95583 neBa 3a 1 eBpo, KoOITO TpsibBa Aa 6bae NoTBbpAeH OT CbBeTa Ype3 M3MEHEHWE Ha
PernameHT (EO) N2 2866/985.

Mepuoa Ha ABOHO 0603HaYaBaHe Ha NapU4YHN CTOMHOCTH

3a nepvoaa OT eguH Mecey c/1eq Aarara Ha BJIM3aHE B CHJ/IA Ha PELIEHNETO 3a
npmemaHeTro Ha eBporo [0 12 Meceya c/eq pgarara Ha BbBEXKAaHE Ha €BpoTo,
YnpaBnsBaloTo ApyxecTBo 0603HayaBa [ABOWHO (B €BpPO M fieBa) MNapuU4yHWTE CTOMHOCTU B
obobuieHaTa MHbOpPMaLMsa Ha EMUCUOHHWUTE CTOMHOCTM M LieHuTe Ha 06paTHO M3KynyBaHe Ha AsnoBe
Ha ®oHAOBETE 3a NpPeaxoAHUs Mecel,.

MapuyHUTE CTOMHOCTU BbB BCUYKW APYrM AOKYMEHTH, BKJ1., HO HE caMo, MpaBwnaTa, NpoCneKTa,
OCHOBHUS1 MH(OPMALIMOHEH [OKYMEHT, FOAMLIEH W LIECTMECEYEH OTYET Ha DOHAOBETE, NOPBHUKUTE 3a
3anMceBaHe M 06paTHO M3KynyBaHe Ha AsnoBe Ha QOHAO0BETE, MOTBLPXKAEHUATA 3@ W3Mb/IHEHU
MOPBYKM 3a 3anvcBaHe M 06paTHO M3KyMyBaHe, ce MPEeACTaBsAT caMO B JIEBOBE — [0 AaTaTta Ha
BbBEXAAHE Ha EBPOTO, a C/IEA Hes - camMo B eBpO.

ABTOMaTUUHO NpeBaJlyTMpaHe Ha HOMUHAJIHATa CTOMHOCT Ha AsJIoBeTe

Ha paTaTta Ha BbBEXAAHE Ha €BPOTO BaslyTaTa Ha HOMMHANHWTE CTOMHOCTU Ha POHAOBETE Lie
6bae aBTOMaTUYHO NpeBanyTupaHa oT ,LleHTpaneH aeno3utap" AL OT fIeBOBe B €BPO MO oduUmManHus
Ba/lyTeH KypC, KaTo HOMUHasHaTa CTOMHOCT Ha eAuH Asin B NIEBOBE Ce pa3fenv Ha Mb/HaTa YMCciIoBa
CTOMHOCT Ha oduuManHWs BanyTeH Kypc WM pe3ynTaTbT Ce 3aKpblM A0 BTOPUS 3HAK cnep
JeceTnyHaTa 3aneTasl Ha 6asaTa Ha TPeTUS 3HAK Cled AeceTMYHaTa 3arneTas B CbOTBETCTBME CbC
CNeaHOTO MaTeMaTUYECKO MPaBW/IO 3@ 3aKpbr/isiBaHe: 1. KOrato TPETUAT 3HaK Cred AeceTMyHaTa
3aneTas e no-mMasbk OT MET, BTOPUAT 3HaK CNeA AeceTUyHaTa 3arneTasl OCTaBa HEMpoMeHeH; 2.
KOraTo TPETUST 3HaK cnej AeceTUyHaTa 3aneTasl € paBeH Ha WM MO-rofisiM OT MeT, BTOPUSIT 3HaK
cnen AeceTuyHaTa 3aneTas ce YBenuyaBa C eaHa eanHuua. bposiT asnoBe oT eMUcusiTa ce YMHOXaBaT
Mo HOMMHAsIHaTa CTOMHOCT Ha eIMH AAN U NOJIYYEHUAT Pe3YNTaT € pa3MepbT Ha EMUCUATA B €BPO.

[Ipumep: OOHABLT € eMUTEHT Ha eMucusa aanose B pasmep 4 395 940,35 nB., pasnpeaeneHa B
43 959,4035 agsina ¢ HoMMHanHa ctoiHoct 100 nB. Bceku. Cnea nNpeBanyTUPAHETO EMUCUSITA ASNOBE
Ha ®oHpga we 6bae B pasmep 2 247 644,30 eBpo, pa3npepeneHa B 43 959,4035 ¢ HOMWHanHa
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cToiHocT 51,13 eBpo Bceku.

KnueHTUTE He CneaBa [a NpeanpueMaTt HUKaKBM [ENCTBUS MO 06paTHO W3KynyBaHe OT
®oHAoBETE, AEHOMUMHUPaHM B NIeBa, M NOCNEABaLlO MHBECTMpaHe BbB MoHAOBETE, Ciea KaTo 6baaT
AEHOMWHMPaHW B eBpo. lpeBanyTMpaHeTo Ha HOMMHANHaTa CTOMHOCT Ha AS/IOBETE CE€ M3BbpLUBA
aBTOMaTWUYHO OT LIEHTpasiHNA AENO3MTAP M HE € CBbP3aHO C pa3xoin 3a KINEHTUTE.

HeTHa CTOMHOCT Ha AKTUBUTE, HETHA CTOMHOCT Ha aKTUBUTE Ha eAUH [s.

B nbpeus pa60TeH OEH OT AaTaTa Ha BbBeEX/AaHe Ha €BPOTO HETHATa CTOMHOCT Ha aKTUBUTE Ha
doHaoBETE Ce U3UMCABA, KaToO HeTHaTa CTOMHOCT Ha aKTUBWUTE B JIEBOBE CE pa3fenin Ha Nb/iHaTa
UMCIoBa CTOMHOCT Ha OCbMLI,Ma}'IHMH BanyTeH KypC U pe3ynTaTbT CE 3aKpbl/yin A0 BTOpUA 3HaAK CNeq
JeceTnyHaTa 3aneTas Ha 6a3aTta Ha TPETUA 3HaK Cieq AeCETUYHATa 3aneETad B CbOTBETCTBUE CbC
CNegHoTO MaTeMaTUYecko MpPaBWMAO 3a 3aKpbrisiBaHe: 1. KoraTo TPeTUSAT 3HaK cnea geceTnyHaTa
3aneTasd € no-ManbK OT MET, BTOPUAT 3HAK Cnea AECETUYHATa 3anetad OCTaBa HEMNPOMEHEH; 2.
KOraTto TPETUAT 3HaK Cnen AECETUYHATA 3an€Tasd € paBeH Ha WM NOo-rondaM OT NET, BTOPUAT 3HaK
cnen aecetTndHaTta 3arnetas ce yBesindaBa C €jHa eAnHuLa.

HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauWH ASN B €BpO Ce M3YWCNsABA, KaTo MpeBanyTuMpaHaTa
HETHa CTOMHOCT Ha aKTUBMUTE Ce pasdenun Ha 6pos asnoBe B 0bpalleHne M NoslyyeHaTa CTOMHOCT ce
3aKpbr/IM C TOYHOCT A0 YETBbPTUSI 3HAK Cred AeceTUYHaTa 3aneTast Mo CIeAHMSt HauuH: 1. koraTto
NeTUAT 3HaK CNied AeceTMyHaTa 3arneTas e Mo-ManbK OT MEeT, YETBLPTUAT 3HaK ciel AeceTuyHaTa
3aneTasl 0CcTaBa HEMpPOMEHeH; 2. KOraTo METMST 3HaK cneq AeceTUdHaTa 3aneTas € paBeH WM Mno-
ronsM OT NeT, YETBbPTUAT 3HaK Cred AeceTWyHaTa 3aneTas ce YBeNu4yaBa C edHa eauHuua.
EMWCMOHHaTa CTOMHOCT Ha eAuH AsiN B €BPO M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha eauH As B €BPO Ce
3aKpbrNABaT Cbo6pasHO ONUCAHOTO MpaBuUIo.

lpumep: @oHabT € ¢ HCA 7 015 079,15 71B., a Aa/10BeTE B obpalyeHne ca 43 959,4035 6pos.
[lpu ripesanymuparero HCA crasa 3 586 753,02 espo, a HCA Ha equH 4471 € 81,5924 espo.

Cnepn pataTa Ha BbBEX/aHe Ha eBPOTO KaTo oduLManHa napvyHa eavMHMLa HeTHaTa CTOMHOCT
Ha aKTMBUTE, HETHAaTa CTOP'IHOCT Ha akKTuBuUTe Ha e€aunH Aan, eMUCUOHHaTa CTOVIHOCT M UeHaTa Ha
06paTHO M3KyrnyBaHe Ce U34MCNsSBaT CaMO B €BPO, KATO Ce MpwiaraT onucaHuTe Nno-aosy npaBuia 3a
[BOVHO 0603Ha4aBaHe.

3anucBaHe u o06paTHO u3KynyBaHe Ha pasnoBe ot doHpaosere. Pasxoaun npm
3anucBaHeTo M 06paTHOTO u3KynyBaHe. Puckos npodun

B nepuoga fo Tpu paboTHM AHM npeau AaTaTa Ha BbBEXAAHE Ha eBpOTO KaTo odwuumanHa
napuyHa eavHuua B Penybnuka Bbnrapus 3anvMcBaHeTo M 0OpaTHOTO M3KyrMyBaHe Ha AsfoBe OT
doHaoBeETE, BKIOUMTENHO U MPY yYacTUe B MHBECTULIMOHEH NJaH, ce U3BbpLUBAa B IEBOBE.

Cnepn paTaTa Ha BbBeXJaHe Ha €BpOTO 3anucBaHETO U 06paTHOTO M3KynyBaHE Ha AA/10BE OT
®oHAoBETE, BKIIOUNTENHO M NpY yYacTUe B MUHBECTULMOHEH MNJaH, LWe ce U3BbpLuBa B €BpO.

BbBeX/aHETO Ha eBpOTO KaTo oduLMaNHa napuyHa eauHuLa HAMa A3 AoBeAe A0 MpoMsiHa B
XapaKTEPUCTUKUTE Ha MHBecTUUMMTE Bu BbB DoHAoBeTE. [10-KOHKPETHO, PUCKOBUAT npodun u
MHBECTMUMOHHaTa cTpaTerns Ha ®oHAoBeTe ce 3anasBa 6e3 NpoMsiHa Clef BbBEXAAHE Ha eBpOTO.
be3 npoMsiHa ocTaBaT, CbLUO Taka, M pasxoauTe Ha OHAOBETE, B KOUTO CTE MHBECTUPASN.

Mepuopn Ha ABOMHO o6palwieHune

3a nepvona Or garara Ha BbBeXfaHe Ha eBpoTOo [0 EeAMH Mecely c/ieq Aara Ha
BopBexgaHe 6aHKHOTUTE N MOHETUTE B IEBOBE NpoAb/KaBaT Aa 6bAaT 3aKOHHO MIATEXHO CPeACTBO
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Ha TepuTopusTa Ha Penybnuka Bbnrapust (nepuoa Ha ABOMHO obpalleHuWe Ha fieBa U eBpoTo). B
rnepvoaa Ha [ABOMHOTO obpalleHve YNpaBnsiBaWIOTO APYXXECTBO Lie NnpveMa cymMu B 6pol 3a
3anuceaHe Ha ganose oT PoHAOBETE B SIEBOBE M €BPO, a LUe BpbLia OCTaTbKa M LWe M3nnawa cymu B
6poli Mo UBMbHEHN MOPBYKM 3@ 0BPATHO M3KYMyBaHE CaMo B €BPO. YNPaB/IsSIBALLOTO APYXXECTBO HAMa
Ja npvema noseye oT 50 6pos MOHETU B NIEBOBE, BKITOYMTENTHO CTOTUHKW, NPU €AHa TpaHCaKLMS.

CnupaHe Ha eMUTUPAHETO U 06paTHOTO U3KYINyBaHE Ha AAIoBe

CbrnacHo nsucksaHusita Ha 3BEPB B cpok OT Tpu paboTHM AHW Npeaun AataTa Ha BbBeXAaHe Ha
€BpoTO B Penybnvka Bbnrapusi BCUUKM caenku M onepaumm ¢ 6e3HanmnyHn (MHAHCOBM MHCTPYMEHTH
ce npeyctaHoBsiBaT. CaenkuTe M onepauumMTe ce Bb30OHOBSIBAT B MbpBUsS paboTeH AeH cneqn
BbBEXAaHe Ha eBpoTO.

B M3nbiHEHME Ha 3aKOHOBUTE M3UCKBaHUS YNpaBAsBaLloTO APYXKECTBO LUe Crpe eMUTMPAHETO M
06paTHOTO U3KYMNyBaHE Ha ASNOBE Ha BCUYKU YNPaB/siBaHU OT HEro (hoHAO0BE 3a MOCOYEHUs NEPUOA.

MHdbopMaums 3a KOHKPETHUTE AaTU Ha CMMPAHETO Ha EMUTUPAHETO M 06PaTHOTO M3KynyBaHe Ha
[SN0Be, CbOTBETHO 3@ TAXHOTO Bb306HOBsIBaHE e 6bAe OMOBECTEHa KAaKTO € MpeaBUAEHO B
npocrnekTa Ha CbOTBETHUSA (OHA.

MpaBo Ha nHdopmauus

B nepvoga oT garara Ha BbBexpgaHe Ha €BpoOTOo [0 €fHa rognHa cJieq pgara Ha
BBbBE)X4aHe BCEKN KJIMEHT MMa MpaBo Aa MNoslyun MHGOPMauMsi OTHOCHO MapuUyHUTE CTOMHOCTM B
NeBOBe 3a CBOMTE MHBECTMUMM BbB DOHAOBETE KbM garara Ha npeBaslyTHpaHe. YNpaBnssawoTo
APY>XeCTBO npefoctaBs 6e3nnaTtHO uHdopMaumsaTa B 7-gHEBEH CPOK OT MOUCKBAHETO. KnneHtuTe
MoraT Aa HanpaBaT UCKaHeTo Mo CIeAHUTE HAYMHMU:

B oducuTe Ha apyxecTBoTo:

Ip. Mnoeaus, yn.Kono duyeto NO7A, eT.1

I'p. Codus, yn.Xpucto benyes NQ 8, e1.5

Ha e-mail: fundmanagement@ugmarket.com
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