
nOIIbJIHI4TEJ'IHA I'IHOOPMAUIIfl

3a AefiHocrra na !O "IOr Mapxer MaRcrMyM" xru 31,12.2023 r, cr,rrracHo q,1, 73, alr.l, T 5, 6. <<o>-<rx>> or
IIapeg6a 44:]a H3ncKBaHrlnra rclm 4eiiHocrra Ha rtoJleKTHBHrrre rrHBecrnrrnoHHrr cxeMrr, yrrpaBJ]qBarur,rTe

apyxecrBa' HaqHoHaJrHHTe IrHBecrurluoHHn $ougone r ,'rHrIara, yrrpaBJrrrBaxrn aJrrepHarlrBHH
IlHBeCTUTIUOHHIl QO]rAOBe

I. Epoii gnroee mr,M Kpaq Ha orqerHrq reproA - KbM 31.12.2023 roAuHa A@ IOf MAPKET MAKCI{MyM
npurexaBa 21 389 240,7800 Atra. fipe3 2023 r ca 3anvcaHt4 HIBH 124 988 asra, a o6parHo ca r43KyneHu - 45 570
A'JIA.

II. Herua croiiHocr Ha anTrrBrrre Ha eAllH Arrr'r - xt xt 31.12.2023 roAnHa HerHara croiiHocr Ha ar(rHBHTe Ha eAHH

l.sr e 1.7260 ns.

IIL 06em rl crpyKTypa Ha rrHBecrrrrlrlnre e noprt]leii,ra no eu4oae cfnuaHcoel HHcrpyMeHTh, aHaru3r4paHH no uaii-
[oaxoaqu]z HKoHoMHqecKH, reorpaQcrcu u,rh BaryrHn rroKa3are;ru, cr,rJracHo no,rnrHKara Ha AO c nocoqBane Ha

OTHOCHTEJIHH' IIM A'J] B AKTHBI4TE

K'sxt 31 .12.2023 ro4r.rua !@ H)l MAPKET MAITCL{MVM npurexaea o6u1o anrueu Ha croiiHocr 36 990 1 34.00 ,rega,
KOHTO Ca pa3npeAereHfi rro BHAoBe KaKTO CJreIBa:

C )yt(mypa Ha aKmugume ua / rD K)z 3l.I2.202J G neae u
EaraHcoBa croi,iHocr Ter,'1o

Kanurarosu r{eHHu KH[]Ka 29 674 301.00 80.220

r r.l.6opcor na:ap 29 27 5 17 6.00 79.14.,h
ureru6opcos na:ap 398 525.00 t.08vo

At',rrOe1r UeHuu rHr'Ixa 3 358 600.00 9.08Vo

B T.q. oopcoB na3ap 2 879 576.00 1.180

n:r'ru6opcoe nalap 479 024.00 1.30(,

Arr,,roBe Ha KI,IC 1 754 434.00 4.7 40

e r..r. u:eun6opcoe nalap I 754 434.00 4.7 4"

,{pyru upeAnpugrufl 3a KoreKTuBHo HHBecrupaHe 1 695 964.00 4.s80/o

s r..r. 6opcos na:ap I 695 964.00 4.58.J

flapnvnr cpegcrea 217 652.00 0.59.J

B:eMaHnq 289 183.00 0.'78yo

06ula croiiuocr 36 990 r34.00 r00.00%

%

CreA eAHo 3ary6eHo aecerriJrerrie (u 4axe [oBerre) ElnrapcKara SoH,uoBa 6opca (B@E) loKa3a, qe IrMa

r4Mnync, cneA Karo ocHoBHurr r4HAeKc soFIX .4ocrr{rHa 15-roAalren MaKcr4MyM. I4nny:rc:sr o6a-re He e

oco6eHo cra6lineH. BoAerquTe cBeroBHr4 nHAer{cu 3arr}rcaxa rro HtKonKo peKop.qa B rIocJIeAHHTe roAuHI,I. B@E

npoalnxaBa Aa cTpaAa or cbrrlllre [po6neM]4, 3a Kor4To ce foBopH oT fo,4r4Hri - cna6a JIIrKBI4aHocT,

HeIOCTaTGTIHO aTpaKTI4BHU eMI4TeHTI{, (OerO BOAIT .4O C.[eABarqrS - HeAOCTarsqHO fOJIoMII HHB9CTr4TOpI4,

nrrnca Ha rbproButr c epsBaTv 14 T.H. ocHoBeH .4BuraTen Ha soFIX Aa AocrurHe Ao 15-ro,4[[rHas N.{axcr4MyM

ca,rlBe aKrlr{r.r. Tosa He e HenpeMer-rHo rrpo6neM, 3arqoro 1r Dow Jones ce lBr4xrr Hafi-Be.{e 6rarogapeune ua

AI4HAMI4KATA HA CEAEMTE fOJIEMII TEXHOJIOII4qHI,I AKI-II{[. KATO qX,TO ITOCNC,4I.II{TC TBE IOAI4HII BI'IASXME

pa3ABllXBaHe Ha na3apa 6:raro4apeuue Ha rlicTBaHI4qTa Ha pa3BliBarul4 ce KoMlaHI-lIl Ha beam rla3apa 14

3aclrrBaHe Ha rro3uTuBHrire HacrpoeHrr{. flpe: ro4anara I{MaIle u MHoxecrBo JII.icrBaHut Ha o6nurarlvl4
npeABr.rA ycnoBHrTa 14 r4nrepeca Ha rra3apa 3apaAr{ cr.rTyarlurTa rrpr4 JrlrxBr.iTe, c rrlbpBli ny6nliqHl4 npeAnaraHu.[

Ha o6nurauuu r.r Ha beam rra3apa, l{ Ha perynupaH [a3ap. ToBa o6a.re He e ,qocrar:btlHo 3a Ha6l-ipaHe Ha no-
BucoKa cKopocT Ha pacTexa.
Kru rpar na uoeMBpfi SOFIX or6en%a24Yo p\,cr or HarraJroro Ha foariHara B cpaBHeHI4e cGc c:bllluq llepuoa
Ha 2022 r., c Koero norraAa B Tort 10 Ha r4HAercr4re r{a crpaHr4Te or IIeHTpanHa ir I43ro.rHa Enpona.
I{aro qlro cr,TpeceHl.itra Ha MexAyHapoaHlire na3apn orono BrllraHero r{a nxxBI4Te u oracerlu.lra 3a

peqecrr{ oTHoBo He ce oTpa3r4xa Ha SOFIX u Ha 66nrapcKrir KanuraroB rra3ap r{aro qtno. Ta3Ii cBoeo6pa3Ha
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or1:bcr{arocr Ha 6:slrapcr<ara 6opca AoHrKlAe Moxe ,ua ce Ka}Ke, rle q npeBpbqa B nerqo r<aro y6entrlrle npa
no-ceplto3Ha Kpu3a Ha cBeroBHrrre rra3apa. Tona o6a.re He Moxe Aa npoAtnxli otue Ar'nfo It cu ItMa cBotra
rleHa - oT6n6cl(Bar-re Ha IlHBecTr{TopI{ Il onripanoBuaHo cnycKaHe.

MaJnu.qr pa3Mep Ha TTa3apa u ro-Hr4cKara l4HBecrrrqr.{orrHa (ynrypa ce orpa3tBar na narnugnocrra. E@E

EI4Kora He ce e orJII.IqaBaJra c oco6eno rontMa JlrrxBuAlrocr. Aro ce no{BLI nlrBecrzrop, noiiro rlcKa Aa BJre3e

c IIo-foJItMa cyMa B HtKo,I Ilo3aqlz.fl, caeJrKa Moxe II Aa He ce ocGrlecTBr{, a aKo ce oc6tqecTBr.I - Aa fiMa

cHJreH Harr4cK B6pxy rleHrrre. llo crrqas rraqHH, 3a rrHBecrr.tropltre e rpyAHo Aa I43JIt3ar or IIo3IIqIIII, Koliro
lTcKar Aa ocso6oAlr, r.I Moxe aa lrM ce HaJIor(Ir Aa flrarqr ro-Bl4coKa IIeHa 3a roBa. Yvacrnnqure na
6:r:rrapcrlrt KaJrr{Ta,'1oB [a3ap, Korrro rbpryBar aKTI4BI{o, ca MaJIKo, I4 B nocJIeAHo BpeMe re ca ocHoBHo

H H,4r.r BHAyan Hu aHBecr rrropr.r c Marr(L{ n cperHfi no o6ev Kanr4TaJ . tr4Hcturlquoua.rH re }IHBecrl.rropH -
ocr-roBHo rreHclroHHrrre $ou4one I(aro raKIiBa flfpaqu, ce orApbrll{axa or na3apa. Eaus or Haqr{Hrrre re Aa
6s4ar npuelevenu o6paruo ca HoBure nucrBaH[.s. E@B pearno He crpaAa or Jlrrrca Ha npuHuIiIIHo HoBIi

eMr{TeHTrr - B nocJleaHuTe ABe foAnHIt I4Marrre aTpaKTIIBHI.I nIICTBaHHt Ha pa3BLIBaIqU Ce KOMnaHItIT Ha [a3ap
beam. Te o6aqe ne ca cnoco6na Aa npuBneKar I4HcrI4TyqIroHanHLITe I{HBecrLITopIr, a Ir BJIt3oxa B IIepIioA Ha

3arl4lllIe :apa4u npo6leullTe I{a cBeroBHara I4KoHoMrr(a u oqaKBaHara KpLI3a.

Tona 4ou.ur:l4e e crelcrBue Ha rro-Hr.rcKara lrHBecrnurroHHa Kynrypa- a B:srrapur 6aul{rrre ocraBar ocHoBeH

r43TorrHuK na $uuaucupane :a 6usueca, a crerreHTa Ha npo3parrnocr, Kotro ce rr3rrcKBa or ny6:ruvnlrre
KoMIIaHIIIi, He e IIo HpaBa Ha H.{KoIi 6uguecn. Tona eaxfl Bc:srqHocr I{ 3a MHoto or JllicrHarure KoMnaHIIII,

KOuTO BCe OrIe HSMaT HyInHOTO HrrBO Ha npo3parrHocr cflptMo t4 llBecrr4Topl4re. Xy6anoro e, qe ToBa ce

npoMeHt I{ B [oc]reAHIrTe fo,ql{Hrr Bce roBerle oT KoMnaHllltre 3arroqBar Aa KoMyHuKr{paT oTKpIrTo c TexHIrTe

a(qrroHepr{. CNryaqlura o6ave He I 3aAoBonrrrenFlal a or roBa crpagar uait-neue M}rHoprrrapHrrre aKrluoHeplr
B ApyxecrBara. I4ua u:ue,qn 3a noAo6prBaHe 3apaArr BtBexAaHero Ha nonure enpoueficxl.r craHlaprrr 3a

ue$unancono orqrrraHe n oqaKnanoro peilraurorane na 6r:rrapcr<are ny6:rzvnu KoMIraHr.ru or fJreAHa roqKa
na ESG Kpr.irepr.ra. flpegcror.r I\a Br4g.LrM (aKBo ule rrocrlr]rHe roBa, Koraro 6r4e ntne4eno B ntnHrls My

o6xnar. ,{ont:turre.rrHa Jrr.rKBrr,qHocr K6M nazapa 6u ce HacoquJra npr.r [ycKaHsro Ha HoBr.r lttcrpyMeHTn -
r6pfoBr4s c pasnurrHu AeprrBarrr, BtBexAaHe Ha K:bcr4 npo4art6u. BropuqHa r,spr-oBr.rfl Ha AtplKaBHr{ rleHr{r.r

ruux<a (!I{K), orBopeHa 3a r{HAuBriAyanHrr lrHBecrlrroplt. floc:re4uoro u3fJre)KAa B63MoxHo Aa 6r,Ae

BT,BeaeHo rro-cKopo npeABrrA pa3foBopl4Te no reMara I4 npl4Mepa Ha 6opcure or crceAl{Lr A:bp)r(aBu Pynanu.r
u Cenepna Mar<eAoHlrt, Koliro Berre uMar no.rro)KHTeJIeH oIII4T.

2023 r. uorre Aa ce Kaxe, qe e roAuuara Ha o6rlraulrure ua B@8. 3a rupronu.a 6-rxa perucrplrpaHfi noBeqe
or 20 elrr.rcr.ru, noBeqero 3a BTopr.rqHa r6ptoBl.rl. tr4urepec:sr K:bM o6nr.ifaquure Fre e u:ueuagnaul. Or
MrrHaJrara roArrHa BoAeLrIfiTe rleHTpalHu 6anxu yeeluuanar Jrr.rxBr.rre c peKopAHo 6:sp:n reiranone, sa ga
yKpor.rrr uutf,raqr.rma. Tosa o6a-re He ce orpa3tBa roJrroBa 6:spso o 6anKosrre JrrrxBr.r no Aerro3urure, a
rra3apr4Te Ha aI<qlir.t fipeMr.rnaBar npe: 6ypnu BpeMeHa, r(oero rrpaBlr o6:ruraquure JroruqeH u:6op sa ranoro
rrHBecrr.rropr.i, Tlpcerqu Aoxognocr. llapnu.ruute npeAnaraHl4s u H;rxou or eMrrcurrre, perr,rcrpr.ipaHr.i 3a

BTopr4qua rr,proBris, ca 4o6pe npr.rerr4 or r4HBecrr4ropure na E@8. C rpener ce roBoplr ri 3a eBeHTyaJrHo

orBapqHe Ha rtpfoBrrrra ua luK or r.rHAt4 BI4Aya!'IHI4 r.rHBecrr.rroprr, Koero e Muoto Beposrr-ro Aa ce cnyqu
r.pez 2024 r. Itaro roeopuM 3a ,qoxoAHocr, sa B(DE lrlra lr:6op or r(oMflaHr.iu c 4ocra 4o6pa Ar4Br{,qeHrHa

AoxoAHocr. Hlrorz rcounalrulr ca 3aA6.rrll(eult Aa pa3.qaBar AprBlrAeHTIz roBa ca ApyxecrBara c6c cneqr4aJlHa
uHBecrI{qItoHHa qel. ,{pyrlr ca 3anorornrl pa3AaBaHero Ha ALIBIIAeHTIT B ycraBa clr, a rpgTLI crla3Bar
AT,Jrf Of OIUTTTHU TpaArrunu.
Ermapcrara rrxonoMrrKa e crrJrHo cB:bp3aHa c enponeiicrara vpes EnponeficKrrt c6ro3 u eBpo3oHara,
orrb,qero ca uaii-roremr.Ire HIr rlproBcl(tr laprnboplr. Eaeurya-nna no-cepr.io3Ha Kprca B Te3r4 laprHbopr.r c6c
cllfypHocT 6fi ce otpa:ru:ra n 3HaLrI4TeIHa cTeneu u a Br:rrapur, BKJI. r.r B6pxy Kanr.rTanoB[s a3ap. SOFIX e

Aaneq or pexopAno BrrcoKlne c:roiinocrrl or Ha4 1900 nyHKTa, orrrereHu npes 2007 r., u enBa Jrr.i qe Br.iAr4M

noAo6uu croiinocru cKopo, aKo He ce npeArlpueMar MepKIr 3a npr.rBJrr.rqaHe Ha HoBr.r, KaqecrBeHu eMrirer{rrl
u no4o6p.rnane Ha .rrrrKBuAHocTra. Tosa o6aqe ue e Herrlo, KoeTo 3aBr4cr.r sa 100Y0 caMO 14 eAr{HCTBeHO OT

6opcara. Heo6xoAlnta e qtnocrHa rtp)KaBHa nortlTlltta 3a pa3Br{rr.iero Ha KarrrrranoBrrfl na3ap Herqo, 3a
r{oero or roAriHrr MHofo ce roBopr.r, Ho peanFro ManKo ce pa6orr.r.

Ha $oua Ha IrcHqKHTe re:n cr6nrur, uenra npH ynpaBreHHero Ha aKruBure Ha $ou4a, 6eure $orycupaHe ospxy
Br,3noJr3BaHe oT oTKpHrHTe Ce BT,3MO)KHOCTH 3a feHephpar.{e Ha KanUTaJTOB H At{AHAeHTeH AOXOI
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.\eutreuue ua 4euama ua dntroeeme ua [@ ft)z Mapxem Marccuuy.u 2023 z e ne.
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B Vnpae,uraqoro rpyrKecrBo ce BoAr4M or eAHa ocHoBHa rreJr: Aa ocr4fypuM Ha cBoure ttHBecruropl4

3ana3BaHe Ha peanHaTa cTor,rHocT I4 HapacTBaHe Ha HaIIpaBeHI4Te L{HBeCTHIII,II4 BlbB BpeMeTO rlpe3 peaJll,t3hpaHe B

ycroBl4qra Ha yMepeH Ao cpeAHo Br.rcoK pHcK Ha rI4xBeH r.1 KanuraroB AoxoA, KoiZTo e no-BtdcoK or .qoxo.4a IIpH
aJITepHaTHBHHTe Qopuu ua r.rHBecrupaHe. Bczuxo a:6poeHo rro-fope $opuy,rupa ocHoBHHTe 3aAaqrl npea
ynpaBJteHHero ua $oHna: JrHKBr4AHocr Ha HanpaBeHara r4HBecrHrIHs, npoQecnoua,rHo ynpaBJreHue Ha HHBecrt{paHnTe
cpe,qcrBa, I.rHBecrupaHe n gueepcu$uqupau noprSefil or rIeHHu KHr.rxa, r.rKoHoMlru or varqa6a, rrpe3 HaMa,rrBaHe Ha

TpaH3aKrlr.roHHaTe pa3xoAH, BttcoKa cTeneH Ha npo3paqHocT Ha HHBecTHut]tTa.
flpe: usnuHa.nara 2023 r. awll^sure Ha Oou4a ce yse,r uqasa.r cl.,c 2.9lyo et t<'t'u 31.12.2023 r. Te AocrrafHaxa 3 6 990 134
,reea (21 389 240.1800 4rra). IloeranHo c p'lcra ua 6r,,rrapcnHrr KanuranoB na3ap orHoueHHero Me)KAy Harrr.rqHnre
napuqHu cpeAcrBa u o6ulara cyua Ha arcrusfire 6erue uanraleHo 4o 0.59ol0.

Llsueueuue Ha cyMama Ha aKmuaume u napuLtHume cpedcmea sa 2023 z. a na.no necequ
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.4oxoAnocrra or ArJroBeTe K6M Kpat Ha roAHHara e2.49Yo, rcoero mpa3tBa cpaBHI4TenHo KoHcepBaTHBHoTo

ynpaBneHr4e ua $ouga H Hg6qrgaHsro Ha noeMauero Ha npeKoMepHLI na3apHn pracKoBe B Hacrotrqara uxoHoMllqecKa

cpeAa.

I4HnecraquouHara crparervs ua .{@ "IOr Maprer Maxcuuyna"e usrpagena 863 ocHoBa Ha aHrul43 Ha

na3apHara cpeAa u Ha 6b,qeulu oqaKsaHHt 3a pa3Blrrt{e Ha Hacrosult4{ LIKoHoMIlqecKI.tt qltnr,r, c:so6pa:xeailnu ce i
cT,u-toTo BpeMe cT,c cT,uIecTByBauIuTe HopMaTHBHr4 OrpaHuqeHHq Ha I4HBeCTHI-IHVTe, 3aJIO)I(eHI,t B npoCrIeKTa.

Vnpar,reuuero ua $ouga e cpaBHI4TeJrHo rbBKaBo no orHo eHHe Ha Bt3MoxHocrlrre :a 6'spsa u

crparergqecKa zrJroraqur (npu Hyrrga), nanro H Ha npecrpyKrypl4paHero LI .4nBepcltQuraqur Ha aKTHBLITe.

Cmpyxmypama ua arcmueume Qouda no eudoee arcmueu rct'n3L12.2023a.e%

Ipyru
rrpeArrpnsTHt

3a
KOJIEKTI,IBHO

IIapIr.rHU
cpeAcTBa,

0.5

AflroBe Ha
KllC,4,74Vo

A'brro
qeHHrt

xxlrxa, 9.080/o KEIl)l(A,
8O.22o/o

Balyruuxr pucx e cBeAeH.4o MHHHMyM, rcaJo 6.97%o or aKTlrBr.ITe na $oH4a ca e eBpo, a ocraH rHre 93.03% ca s rs.

Cmpyxmypa ua arcmueume ua rpouda no audoee eatymu xtu 31.12.2023 z.ts0Z

BGN,
93.030/o

Pa:surHero ua nopr$ei,ra [orJleaHaro or orpacJroBa rJ]eAHa roqKa crulo 6eure BoAeHo or noBH[raBaHe Ha
JtHKBHAHocrra H reHepHpaHe Ha cra6ulIHa sr'3gpr'ulaeMocr B Hacroqqhsr [a:]apeH utlxibJr. Toga e ocHoeHara npl4quHa
AerlT Ha IIHBeoTHIIHIITe B I4HBecrnIII4oHHI,l ApyxecrBa Aa 6tAe cpaBHuTenHo BHcoK. OcHoeeH grl uuar u xoJrAr.rHrr4Te,
Karo HHBecrr{rlaoHlroro peueHue la 6t\ar npaoprrrer e npoAr4KTyBaHo or roBa, qe np!.r roJreMr.rre $uHancoou
crpyKrypl4 e 3HaqHTeJIHo no-MarKa BepoxrHocrra Aa ce crnrHe 4o tpa:rzr npu eBeHTyaJrHH Herarr4BHo cueHapr4r4.
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UcraHanoro pa3npeAeJleHlle e HarrpaBeHo Ha 6a3a Jrr4KBr4AHocr Ha ApyxecrBara Ha EOE u uHALlBuAya,n{Lt $uuaucona
IIOKA3ATEJII,I HA CAM TE EMLITEHTH.

Ompacnoaa na nopmdteiua a % n'u J l.12.2023 z.

Orpacu,r
Orgocnrelen

A'J'I B

noordefi,ra
Xo,r.4usrn 17 32%
I,lueecrnqlronnn 4pyx(ecrBa n aoroBopHri
douAoge 20.28%
Hu4ycrpna,rml crorn u Marepnaill 5.27yo
I4HsecuquouHLt ApyxecrBa 3a HenBrrro,iM14

LIMOTL | 4.820/o

florpe6nrercrn yclyru 7 .44Yo

Buonec yc.ryru 3.80%
tDuHancoru ycnyrn t8.96Vo
Tpauclopr 1.78%
llportBoacTBo Ha ereKTprTqecKa eHeprltt l.34yo
Ctporre,rcreo u r,ru$pacrpy rrypa 0.63%
Euepreruxa 032%
llorpe6urelcxu croxn 6.99%
3apaneonasaaue 0.t9%
,{uprraau n ueHHLl KH14xa 0 -650/o

flpepa6orea4a npoMli rrJreHocr 0.23%

notp"6"l:{:ltsApaBeona3BaHe, npepa6ornar4a AapxaBHn
o,L9o/o - npoMr{rurerrocrr- r{eHHI{ KHIlx€,

0.650/o

.Beona3BaHe, npepa6orBaqa At'p)xaBHH

o.79Vo, -rpoMxrx,rilocr'- 
u"T:;;l*" 

.L/ -. --n.23o/o..1- " -- XoraHHrI,I,

--

E

=

HeABE)flrMU MaTepHaJrH, I

uuorn,14,82o/o 5.27o/o

XorAnHrn,
17,32o/o

ApJrxecTBa Ir
AOTOBOpHTT

Qon4one,cror0{ n

IV. Ilporuenn B crpyKTypara na noprr[efi.ta, Haclr,n JrH npe3 orqernnfl [eprloA:
flpu usueueuuero Ha crpyKTypara ua SoH4a no aKTHBH orHoBo scHo ce Br'DIraa peueHutra 3a IlocruraHe Ha

.4o6pa nr:nprqaeMocr r,r B63noJI3BaHe or noJlo)KtlTeJrHoro pit3BHTHe Ha KanHTaJroBl,Itr na3ap npe3 ro4uHara. Hafi-
roJltMo yBeJIur{eHue nMa npH B Ka HTaJIoBuTe {eHHu KHHxa, Ho I,IMa yBeJIHrIeHr4e H Ha LIHBeCTI4I-IIII4Te B AhJIfOBU IIeHHI.I

KHH)I(A.

rase :) or /



I4zaeueuue Ha cmpykmypama ua nopm$efina ua rPonda.

3t.12.2022 31 .12.2023 t,I3MeHeHIt9

cyMa (JreBa)
o/o ot

AKTTIBA
cyMa (reBa,

Yo or
AKTUBA

cyMa (JreBa) %

Ka[[TaroBu ueHHrI I(Hur(a 25 324 395.00 7 045% 29 674 30t.00 80.22% 4 349 906.00 1',7 .18%

.nr,rrosu rleHHLI xHuxa 2 313 989.00 6.44% 3 358 600,00 9.08% I 044 611.00 4s.14%

.[f,noBe Ha Kl4C 2 570 405.00 7 .15% 1 7 54 434.00 4.7 4% -815 971.00 -31.74%

,Apyrn rpe4rpnrrar 3a KoJreKTlrBHo

XHBCCTXDAHC
I 47t 317 .00 4.09% 1 69s 964.00 458% 224 587 .00 t5.26%

IIapl'{']H14 cpeAcrBa 1 192 628.00 332% 21'/ 652.00 0.59% -974 976.00 -8t .7 s%

.IIerlo3xru 150 270.00 0.42Yo 0.00 0.00% -150 270.00 -100.00%

B3eMaHIit 2 922 233.00 8.13% 289 183.00 0.78%
-2 633
050.00

-90.l0%

O6uo axr[su 35 945 297 .00 100.00% 36 990 134,00 100.00% 1 044 837.00 2.9t%

I4usecrr4ur.ror.rHr4re ueJIH H crparerutra !O "IOr Mapner Marcnirayv" lpe: 2024 r. rye ce OopMHpa ocHoBHo or
oqaKBaHHsra 3a pa3BHTr4ero Ha IlKoHoMHKara! r4HQJrauuoHHr4Te npoqeclt H napHrtHHTe nOJIHTHKLI Ha ueHTpaJIlIHTe

6aHnra, u c'borBerHo Ha peaKuHI{Te na rra3apt re B creAcrBne Ha roBa, OcHoBHara IIeJI orHoBo ule 66Ae ocHfypqBaHero

Ha JII,iKBHAHOCT t.l HHBeCTr4paHeTO aKTr4BHTe B CpaBHHTeJIHO JIHKBI4AHLT nO3HUHH npl.j Cna3BaHe Ha HOpMaTI.lBHfiTe

ofpaHuqeHus. 3a 6a:a npn $opvhpaHe Ha crparerr4rra ce B3eMar nporHo3uTe lE aHa,rrisure Ha EI{B u Ha BHE sa 2024

n 2025 r. Karo KparKocpoqHhre pe eHr.rq ce SopMl4par, qpe3 u3[oJl3BaHero Ha ocHoBHHTe cIIeHapHI4 Ha ABere
r.rHcrHTyrlufi orHocHo rrpupacr Ha EB[I, JllrxBll, aHonaql,Iq H B'brpe Ho norpe6JleHue.

Kaxro n npe4u cnre [o/f,qepraBaru, HacroJrulara crparefnr e pe3y,lTarHa B ABJIrocpoqeH nraH, npeAraraiKtl Ha Hauvre
nHBecrHTopr{ Br,3Mo)r(Hocr 3a nocrafaHe AbJrfocpoqHa aoxo.4HocT npH yMepeHo no BHcoKo Hl,IBo Ha pHcK H BrjcoKa

creneH Ha AHBepcHQHKaqxr.

V. Ilpouexu B cr,croflHIrero Ha aKTuBIrre

IIOI(A3ATEJ]14
Croiiuocl r< r,ivr 3l.12.2022

f
Croiiuocr rru
31.12.2023 r

o/.

I]puxo,qu or o epauuu c {jluHaHcoBh aKraBu 15 632 313 22 65'.1 635 44.94o/o

Apynd npaxo.4r, 84 080 133 507 s8.79%

O6uln npnroar or AeiiHoc]'r'o r6ru1 Kpat lra nepHolla 15 716193 22 791 142 45.02%

Pasxorlr or onepaquu c (buuarrcoBu aKrllBL 14 355 546 20 779 s94 44.',l 5%

PcaxoA 3a ynpaBneHke 565 296 913 694 '12.24%

Ta(ca 3a o6cJlyr(Darre na 6anrcata Aelosurap 6 860 '7 560 t0.200/0

Apyrq pa3xoA!4 96 636 65 5'.14 -32.140/o

O6uo Da3xorrr 3a,{eiuocTra K]'M Kpar Ha nepuoAa 15 024 338 21 826 422 45.2',7yo

BMar'icoBa neqan6a ]{1jN4 r{par Ha nepaoAa 692 0s5 964 720 39.400t)

lexy ulr drat'ta coeu 14HcrpyMeHrr{ 31680 166 36 483 299 15.16%

IIaprl,r HLi cpeAcrBa I 342 898 2t7 652 -83.',79%

Bgeuanus 2 922 233 289 183 -90.l0%
CrotHocr Ha ar(TllBllle r(6M npau I.Ia neDr,ro.4a 35 945 29'1 36 990 t34 2.910

Co6craeu Kanrraa 35 819 105 36 9t7 s64 3.O'70/,

CToiiHocr Haro(yuurc 3an'6"'r)Ker{nr rc6M (par Ha neplroAa 126 192 72 s70 -42.499/0

6pofr u ma-acrrr nr,roBe r(bv r(par Ha nepro[a 2l 309 822.77 2t 389 240.'18 0.3'to/"

Er'tHc.rohHa croiiHocr KbM Kpflt Ha neplloaa 1.6809 1.',726 2.49%

Uera ira o6pcrHo r.r3KynyBaHc |.6413 L6915 2.49yo

VL Cpanuure,rna ra6,r[{a Ha o6uara croiiHocr Ha uerHnre aKTr{Bn u HerHara croiinocr Ha eA;;H Aqr
B IEBA

2021 2022 2023
HerHa croilHocr Ha axrDaure l6 514 698.00 35 819 105.00 36 917 564.00

HetHa croirrocr Ha eauH asr 1.6453 1.6809 1.7 260
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VII. IInr[opmaqrrn or''oc''o 3aabnrrenr{r, Br,3Hur(Haru or cAcJrxr.r o llcpnBalrrBHu IrHcrpyMerrrlt tIo qr. 38, ar,1,
r.7 H 8 or 3AKIICIIffH:a oruerHuq rteplloA no Karerop[q cAernll

.{ororopeH SoH4 ,,}Or Mapner Maxcutr,tytu" rc,v 31.12.2023 roar{Ha HrMa 3aaT,JD(eHHr no cAeJrKH c aep[Barr.rBH!.r
HHCTDVMEHTI,I.

franen Cveroro4ure,r:
/M.fleuqesa,/

14:nt,rnnre,letl AhpeKTop:

flpoxypucr: ffi
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