NMPABUIJA
HA QOITOBOPEH ®OHJ ,HOI' MAPKET ONMTUMYM”
banaHcupaH npocdun

PA3QEN 1
ObLUU PA3NOPEABU
Ynen 1
O6wyn paznopegbm
(1) (U3m. ¢ pewerne Ha C4 ot 28.03.2012 r.) JOTOBOPEH ®OHJ ,HOI MAPKET OMNTUMYM” e norosopeH
(oHA no cMucbna Ha un.5, an.2 oT 3akoHa 3a AeMHOCTTa Ha KOJIEKTUBHWUTE UHBECTULIMOHHM CXEMU U ApYrU
npeanpusaTns 3a KoNnekTuBHO nHeectupare ("3AKNCANKN™).
(2) (M3m. ¢ pewenmne Ha Cf ot 28.03.2012 r.) JorosopHuat ®oHa npeactasnsBa 060c06eHO MMYLLIECTBO C
Len KONeKTMBHO WHBECTUPAHE B NMPEXBbLP/ISIEMU LIEHHW KHMXA WU APYrvM NPeaBUAEHW B 3aKOHa JIMKBUAHM
(b1HaHCOBM aKTMBM C Ornes NocTuraHe Ha MHBECTUUMOHHUTE LEenn No Y. 7 no-gony. JoroBopHUST ¢oHA
He e lopuanYecKo nuue.
(3) OoroBopHusiT doHA e pasgeneH Ha AasinoBe. [oroBopHMSIT (oHA MOCTOSIHHO mM3aaBa (Mpofasa) M
n3Kynyesa obpaTHO CBOMTE AS/I0BeE.
(4) (M3m. c pewerne Ha Cf or 28.03.2012 r. n 14.09.2022 r.) [oroBopHUAT (DOHA Ce opraHusupa u
ynpaensiBa OT YnpaensiBawo apyxectso ,tOr Mapker ®oHa MeHuaXMbHT' EALl B CbOTBETCTBME CbC
3AKNCONKN 1 noa3akoHOBUTE akToBe MO NpuaraHeTo My, 3akOoHa 3a 3aAb/DKEHUSTA U AOroBopuTe U
OCTaHanoTo NPUIOXKMMO 3aKOHOAATeNCTBo Ha Penybnuka bunrapums.
(5) YnpaBnsiBaoTo APYXXECTBO NMpUTEXaBa pa3peLleHNe 3a OpraHU3MpaHe 1 yrnpasneHne Ha [oroBopHus
¢oHg no an. 1, uspapeHo ot Komucusita 3a dunHaHcoB Haazop NQ 187 — Ad ot 12.02.2008 r.
(6) (M3m. c pewenne Ha Cf ot 28.03.2012 r.) JoroBopHUST OHA Ce cuMTa 3a YUpedeH C BNUCBAaHETO My B
pernctbpa no no 4n.30, an.1 ot 3akoHa 3a Komucusita 3a prHaHCOB HaA30p.
(7) (M3m. ¢ pewenmne Ha Cf or 28.03.2012 r.) Mpu ocblUeCcTBsSIBaHE Ha AelHOCTTa Mo 4yn.4, an.l. oT
3O0KUCAOMNKW, cBbp3aHa € nybnnYHOTO MpeanaraHe Ha asnoBeTte Ha [oroBopHusi poHA, KakTo M C
06paTHOTO UM U3KYrMyBaHe, YNpaBnsiBaloTo [Apy>XecTBO AeWCTBA OT MMETO M 3a CMeTKa Ha [1oroBOpHMS
GoHa.
(8) (Usm. ¢ pewenne Ha G/ or 23.12.2016) AkTnBMTE Ha [JoroBopHus oHA ce CbXpaHaBaT OT [eno3uTap.

Ynen 2

Aepmuunynn u coxpawjerHns
B Te3u MNpasuna cnegHute AyMn 1 M3pasn UMaT 3Ha4eHWETO, MOCOYEHO NO-A40AY:
1. (Usm. ¢ pewenne Ha Cf or 28.03.2012 r., 29.06.2020 r. n 07.08.2020 r.) "30KUCONKN" e 3akoH 3a
[EMHOCTTa KOMEKTUBHUTE MHBECTULIMOHHM CXEMU M HA APYrv NPEArnpUsiTUS 3a KONEKTUBHO UHBECTUPAHE;
2. (U3m. ¢ pewerne Ha G ot 28.03.2012 r., 23.12.2016 r. n 14.09.2022 r.) "Hapenba 44" e HAPE[JBA N2
44 ot 20.10.2011 r. 3a M3UCKBaHMATA KbM [EMHOCTTA Ha KOMNEKTUBHUTE WHBECTULIMOHHU CXEMM,
yNpaBnsiBaliMTe APYXXECTBA, HALMOHANMHUTE UHBECTULIMOHHM (POHAOBE, aNnTepHaTUBHUTE WHBECTULMOHHM
¢oHaoBe 1 NuuaTa, ynpaenssaly anTepHaTMBHU MHBECTULMOHHM (POHA0BE
3. (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r.) ,doroBopHusaTt ¢oHa” nnm ,doHaa” e JorosopeH doHa ,tOr
MAPKET OMNTUMYM”, yupefeH 1 u3BbpLUBall, AeNHOCT cbrnacHo 3AKUCAMKU;
4, (Msm. ¢ pewerne Ha Cf or 28.03.2012 r. n 14.09.2022 r.) ,YnpaBnsiBawoTO ApYyXecTBo” €
YnpaensaBawo apyxectso ,tOr Mapker ®oHag MeHnmxkMbHT" EAl, rp. MnoBavB, KOETO € ynpasnsiBalio
ApY>XeCcTBO Mo cMUCbAa Ha yn. 86 ot 3AKUCAMNKU;
5. (M3m. ¢ pewenne Ha G/ ot 28.03.2012 r.) ,KOH"” nnn ,Komncusita” e Kommncns 3a mHaHCOB Haa3op Ha
Penybnuka bvnrapus;
6. (M3m. ¢ pewerne Ha G or 28.03.2012 r. n 23.12.2016 r) ,Oeno3uTap” e 6aHKa unn MHBECTULIMOHEH
nocpeaHnK, KOMTO OTroBapsiT Ha YC/I0BUSITa M U3NbAHABAT MyHKUMMTe no Maea MNeta ot 3AKUCAMNKWK;
7. (U3m. ¢ pewwernne Ha Cf ot 28.03.2012 r.) ,3aMeCcTHUK-NpeaceaaTensT” e 3aMecTHUK-NpeaceaaTensT Ha
KoMucusita 3a hMHAHCOB Haa30p, PbKOBOZAEL ynpaBneHne ,Haa3op Ha MHBECTULMOHHATa AEMHOCT”;
8. (M3m. ¢ pewerne Ha Cf ot 29.06.2020 r.) ,,bOB" e ,bvnrapcka ¢oHaosa 6opca” ALl;
9. (fob. c pewerne Ha Cf ot 28.03.2012 r.) ,UeHTpanuuat genosutap” e ,LeHTpaneH aenosutap” A,
OpraHv3vpaH U M3BbLPLBALY AEMHOCT CbrnacHo 4Yn. 127 v cn. oT 3akoHa 3a NybAuyHO npegnaraHe Ha
LIEHHW KHWXa;
10. (M3m. ¢ pewenne Ha G or 28.03.2012 r.) ,Mpocnekta” e lNpocnekT 3a nybavMyHO npeanaraHe Ha
Aasnose Ha [loroBopHust ¢oHa cbrinacHo Mnaesa Cegma ot 3AKUCAMNKHK;
11. ,MpaBunaTa 3a oueHKa” ca MpaBuna 3a oUeHKa Ha nopTdelna u onpeaensiHe Ha HETHaTa CTOMHOCT Ha
aKTMBWTE Ha [JoroBopHus oHA;
12. ,PaboTeH aeH” e AeHAT, KOWTO e paboTeH 3a odpucute (,ruwertaTa”), KbAeTo ce nNpoaasaT U U3KynysaT
obpaTHO asnoseTe Ha [JoroBopHus OHA, U B paMKkuTe Ha paboTHOTO BpeMe Ha oducuTe;
13. (4o6. c pewenne Ha Cf or 28.03.2012 r.) "HCA" € HETHa CTOWHOCT Ha aKTMBUTE.
14. (fob. c pewerne Ha Cf ot 27.01.2017 r.) ,PernameHT (EC) 2016/438" e [enernpaH PernameHT (EC)
2016/438 Ha Komucusita ot 17 pekemBpu 2015 rogmHa 3a ponbiHeHne Ha [dupektvuBa 2009/65/EO Ha
EBponeiickus napnamMeHT 1 Ha CbBeTa NO OTHOLUEHWE Ha 3aAb/MKEHMsITa Ha AEMNo3nTapuTe.
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Ynen 3
HanmeHoBaHne n ¢pnpmeHr 3Hax
(1) HawmmeHoBaHweTo Ha [oroBopHus doHa e O MAPKET OMNTUMYM”, kato TO Ce w3nucea
JIOMb/IHUTENHO Ha aHITIMMCKK e3uK KaTo ,,UG MARKET OPTIMUM”.
(2) AoroBopHuaT doHA UMa pUpMeH 3HakK, KOMTO ce 0406psaBa OT YNpaBnsiBaLLOTO APYXXECTBO.

Ynen 4
AlaHrn 3a YripaB/isaBaljoro ApPyIKeCcTBo

(1) (M3m. ¢ pewerne Ha G or 28.03.2012 r., 23.12.2016 r., 15.05.2018 ., 29.06.2020 r., 27.10.2020 r. n
14.09.2022 r.) OoroBopHUAT (POHA € OopraHusvpaH W ynpasnssaH OT Ynpasnssawo Apyxectso ,Or
MapkeTr ®oHa MeHumpxkMbHT' EAJl, CbC cefanuvuie M agpec Ha ynpaeneHuve: rp. lnosaus, yn. "Konto
®uueto" N2 7-a, TenedoH: (+359 32) 625 401, e-mail: office@ugmarket.com; WHTepHET cTpaHuua:
www.ugmarket.com. YnpaBnsBaloOTO [APYXeCcTBO MMa NpeaMeT Ha AeWHOCT:  ynpaB/eHuWe Ha
JENHOCTTAa Ha KOMEKTUBHWM WHBECTULMOHHW CXEMW, BKJIIOYMTENHO: YMpaBfieHME Ha WHBECTULMUTE;
AAMUHUCTPUPAHE Ha [AAN0BETE, BKIOYUTENHO MpaBHW YCAYrM W CYETOBOAHU YCYrM BbB Bpb3ka C
yrpaB/ieHWe Ha aKTMBUTE, WCKaHWs 3a MHbOpMaums Ha WHBECTUTOPWUTE, OLEHKa Ha aKTMBuTE MU
M34ncnsBaHe LeHaTa Ha AS0BeTe, KOHTPOA 3a Cra3BaHe Ha 3aKOHOBWUTE M3WCKBAHWUS, ynpasfieHue Ha
pUCKa, BOAEHE Ha KHUraTa Ha MpUTEXaTenuTe Ha As/I0Be, B C/lydauTe Ha M3BbpLUBaHE Ha AEMHOCT Mo
ynpaBneHWe Ha KONMEeKTMBHA WHBECTUMUMOHHA CXemMa C npousxod OT Jpyra [bpaBa YeHka,
pasnpefeneHve Ha AMBMAEHTW W APYrM NnawaHvs, usaasaHe, npopaxba u obpaTHO M3KynyBaHe Ha
[S510Be, M3Mb/IHEHWE Ha [OroBOpW, BOAEHE HA OTYETHOCT; MApKETUHIOBW YCIyrn; ynpaBieHue Ha
JENHOCTTa Ha HaUMOHANHW MHBECTULMOHHM (DOHAOBE; YrpaB/ieHME B CbOTBETCTBME CbC CKIOUYEH C
KJIMEHTaA AOroBOP Ha MOpTdeNn, BKIYMTENHO NopTdeiin Ha NpeanpusTUe 3a KONEKTUBHO MHBECTUPAHE,
BK/ItOYBALL, (DMHAHCOBM MHCTPYMEHTW, No cobcTBeHa MpeueHka, 6e3 cneunanHy HapexaaHusl Ha KueHTa;
npeaocTaBsHe Ha WHBECTULUMOHHM KOHCYNTauuuM OTHOCHO (DMHAHCOBM MHCTPYMEHTM; CbXpaHeHue U
AAMUHUCTPUPAHE Ha ASSI0BE Ha NpeanpusaTUS 3a KONEKTUBHO MHBECTUPAHE; yNpaB/ieHNe Ha anTepHaTUBEH
MHBECTULMOHEH ¢oHA, 6e3 Aa uMa nuueH3 no yn. 201 ot 3AKUCAMNKW, npu ycnosue, Yye nopTdhennbT Ha
yrpaBnsiBaHUS anTepHaTMBEH MHBECTULUMOHEH (DOHA BK/OYBA CaMO (PUHAHCOBU MHCTPYMEHTU; MpuUTexXaBa
nuueHs N2 8 — Y1/ 16.01.2006 r. 3a M3BbPLUBAHE Ha AEMHOCT KaTo YMNpaBisBallo APY>XECTBO Mo PelieHne
Ne 21 — Y[ ot 11.01.2006 r. Ha K®H; BnucaHo e B pernctbpa Ha KOH c PasnopexaaHe N2 50 ot
20.01.2006 r. noa HoMep 04-17; BnncaHo e B Tbproeckmsa pernctbp ¢ EMK 160021594.

(2) (M3m. ¢ pewenne Ha G4 ot 28.03.2012 r.) YnpaBnsBalwoTo APY>XECTBO MMa eAHOCTEMNEHHa CUCTEMA Ha
ynpaeneHue, CbBeT Ha aupeKkTopuTe.

Ynen 5
Cpok
[loroBopHUAT OHA, Ce yupeasiBa 3a HEOrpaHMYEH Nepuoa OT BpeMme.

YneH 6
Aesinocr Ha JoroBopHns ¢poHg
(M3m. ¢ pewenne Ha Cf or 28.03.2012r.)
[elHocTTa Ha [JoroBopHUsS OHA € KONEKTUBHO MHBECTMPAHE B MPEXBbLP/SIEMM LIEHHU KHWXA WU ApYrU
NMKBMAHWM (UHaHcoBM akTmBM no un.38, an.l ot 3OKWNCAMKW Ha napuuHM cpeactBa, HabpaHu uypes
nybnnm4yHO npeanaraHe, C ornes NOCTUraHe Ha MHBECTMLMOHHUTE Lienn Mo Y. 7, KOETO Ce OCbLUECTBSABA Ha
NPVHUMNA Ha pa3npeaeneHne Ha pucka, oT YNpaensBalwoTo ApPYXXeCTBo.

Ynern 7

OCHOBHH MHBECTHLIMOHHH LE€JTH U CTpaTerns
(1) OcHOBHM uUenn Ha [OoroBOpHMST ¢hOHA Ca HapacTBaHe Ha CTOWHOCTTA Ha WHBECTMUMWTE Ha
npuTeXxaTtenuTe Ha AS10BE 4Ype3 peanus3vpaHe Ha MaKCUMMarHWs Bb3MOXEH [0X04 NpU MoeMaHe Ha
YMEpEH PUCK 1 OCUIyPSIBaHE Ha NNKBMAHOCT Ha MHBECTULIMUTE Ha NpUTEXATENUTE Ha ASSIOBe.
(2) OoroBopHuAT OHA MHBECTUPA B 6bArapcky akumm, B akUUM Ha Yy>KAeCTpaHHU KOMMaHWW, NPUETU 3a
TbProBMS Ha MEXAyHapOAHO MpW3HATU W NWKBUAHW perynupaHv nasapu, B akuuw/AsnoBe Ha Apyru
KOMEKTUBHN WHBECTULIMOHHU CXEMMW, KAaKTO W B AbJrOBUM LEHHUM KHMXKA U MHCTPYMEHTM C duMKCMpaHa
[IOXOAHOCT.
(3) WHBectuumoHHaTa cTpaterns Ha [oroBopHus (oHA4 NpeaBwkaa peannsmMpaHeTo Ha Kanutanosu
nevanbv OT LEHHW KHWXKa, NPUXOAU OT AMBMAEHTW/AOXOAM OT ASNOBM LEHHW KHUXKA, KaKTO U TeKylm
[OXOAM OT Ab/IrOBU LEHHW KHWXKA U ApYyrK (OUHAHCOBM MHCTPYMEHTUW. 3@ MOCTUraHe Ha UHBECTULMOHHUTE
uenu uWe ce npunara cTpaTerns 3a aKTWBHO YrpaBfieHMe Ha Heroeusi nopTdenn oT (PUHaHCOBM
WHCTPYMEHTU 1 NapuyHu CpeacTsa.
(4) 3a nocturaHe Ha OCHOBHUTE CUM WHBECTUUMOHHM LUenn [1oroBopHusAT QoHA MOXe Aa npunara
noaxoasLUm cTpaTeryun 3a npeanassaHe OT nasapeH, BaJlyTeH U Apyrn puCKoBe.

Ynen 8
HNuBecTrnynorHa nosmrnka. CbCTaB M CTPYKTYpPa Ha aKTUBHTE
(1) C ornen nocturaHe Ha MHBECTULIMOHHWUTE CU Lieny [oroBOpHUAT (hOHA LLe ce MpUAbPXKa KbM NOAUTHKA
Ha MHBECTMpaHe B aKuumu Ha 6bnarapckv Myb6AMYHM KOMMAHWKM, B aKUMKM, TbPryBaHW Ha YyXXAECTPaHHU
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¢oHaosmn 60pcu, B 6aHKOBU AENO3UTU U ObATOBU LEHHU KHWXKA, U34afAeHN OT 6barapckv 1 YyXaecTpaHHu
E€MUTEHTW, TbpryBaHu Ha 6barapcky u dyxam hoHA0BU nasapu.

(2) HoroBopHusaT doHa nHBecTMpa A0 50 Ha CTO OT aKTMBMTE CM B akumMu Ha 6barapcku ny6nnyHu
KOMMaHUW.

(3) (U3m. c pewenne Ha Cf ot 28.03.2012 r.) JoroBopHUSIT oHA MHBecTupa Ao 30 Ha CTO OT aKTUBUTE CU
B aKUMW, TbPryBaHu Ha Yy>xgectpaHHu oHaosu 6opcu.

(4) (U3m. c pewenne Ha Cf ot 28.03.2012 r.) JoroBopHusT ¢oHA nHBecTMpa Ao 90 Ha CTO OT aKTuBUTe
cn B 6aHKOBM AENO3MTU M AbATOBM LEHHU KHWXA, M34afeHn oT 6barapckm U YyXAeCTpaHHU eMUTEHTH,
TbpryBaHu Ha 6barapcky n vyxam hoHA0BU Nasapu.

(5) (4oéb. c pewwenne Ha Cf ot 28.03.2012 r., usm. ¢ pewenne Ha G4 or 23.12.2016 r. n 14.09.2022 r.)
[JoroBopHusT ¢oHA mHBecTMpa A0 10 Ha CTO OT aKTMBUTE CM B AsN0Be (akumu) Ha APYrv KONeKTUBHM
WHBECTULIMOHHM CXEMWU U/WUNW Ha ApYrn NPeanpusTUS 3a KOMEKTUBHO MHBECTMPaHe, KOMTO OTroBapsT Ha
ycnosusita Ha yn. 4, an. 1 ot 3OKUCANKW.

(5a) (Hosa, pob. c pewexne Ha Cf ot 23.12.2016) [oroBopHuaT ¢doHA MOXe Aa MHBECTMpa CBOWUTe
aKTMBM camo B 60pCOBO TbpryBaHM [epuBaTUBHM (PUHAHCOBM MWHCTPYMEHTM, KOWUTO HE W3UCKBaT
npeaocTaBsiHe Ha obe3nedeHne, Npy cna3sBaHe Ha M3MCKBaHUATa Ha 4n.8a, an.8, 9 n 10 u npu ycnoeue, ye
eKcno3numaTa KbM 6a3oBuTE akTUBM 06LLO HE HAAXBbP/S MHBECTULMOHHUTE OrpaHnyeHns no 4n.8a.

(6) (TlpegmiwHa an.5, usm. ¢ pewenne Ha G/ or 28.03.2012 r., 23.12.2016 r., 07.08.2020 r. n 14.09.2022
r.) JoroBopHuST poHA MOXEe Aa MHBECTMpa CBOUTE aKTMBWU M B APYrM (DMHAHCOBWU aKTMBWM, MOCOYEHWU B
un.38, an.1, 1.1-7 n 9 ot 3AKNCAMNKN npu cnassaHe Ha MHBECTUUMOHHWUTE OrpaHu4eHus no 4n. 8a oT
HacToswwwMTe npaBuna.

(7) (M3m. c pelvermne Ha Cf ot 28.03.2012 r.,,23.12.2016 r n 15.05.2018 r.) JoroBopHuSIT OHA MOXE Aa
M3Non3Ba TEXHUKN N UHCTPYMEHTU, CBbp3aHu C MPEXBbPSEMN LLEHHN KHMKA U UHCTPYMEHTU Ha NapuyHus
nasap 3a edeKkTMBHO ynpaBsieHne Ha nopTdein. [oroBopHusT ¢oOHA HsIMa fa npuiara TEXHWKM 3a
edeKTMBHO ynpaBneHne Ha nopTtdeiina, KOMTO U3NCKBaT NpefoCTaBsiHe Ha obe3neyeHme.

(8) (4ob. c pewenne Ha Cf ot 28.03.2012 r.) 3non3BaHETO Ha TEXHUKUTE MO an. 7 HE MOXe Aa BoAW A0
NMpoMsiHa B WMHBECTULMOHHWTE LEM WM OrpaHUYeHns WAM A0 3aBULWIABAHE Ha pUCKOBKMS npodumn Ha
[JoroBopHus doHA, NOCOYeHN B MpOCMeKTa U Te3u npasuna.

(9) (4oéb. c pewenne Ha Cf ot 28.03.2012 r., otM. C pelveHmne Ha G/ ot 23.12.2016 r)

(10) (4oéb. c peierne Ha Cf ot 28.03.2012 r., otm. ¢ peweHne Ha Cf oT 23.12.2016 r)

(11) (4oéb. c pewwerne Ha G ot 28.03.2012 r., oM. C peluerne Ha Cf ot 23.12.2016 r)

(12) (4ob. c pewermne Ha Cf ot 28.03.2012 r., oM. ¢ pewenne Ha G/ or 23.12.2016 r)

Yner 8a

HHBECTHLHOHHN OrpaHHYEeHHNs]
(1) (U3m. ¢ peermne Ha Cf ot 28.03.2012 r.) YnpaBnsiBalLlOTO APY>XECTBO HE MOXE [la MHBECTUPA NoBeYye
OT 5 Ha CTO OT aKTMBMTE Ha AOroBOpHMS (DOHA B MPEXBBLPSEMMU LIEHHW KHMXKA MM B MHCTPYMEHTM Ha
napu4Hus nasap, U34afaeHn OT e4HO Nuue.
(2) (M3m. ¢ pewerne Ha Cf oT 28.03.2012 r., 15.05.2018 r. n 29.06.2020 r.) YnpaBnsiBalloTO APYXXeCTBO
He MOXe Aa mHBecTupa noseye oT 20 Ha CTO OT aKTMBWUTE Ha AOroBOpPHWMS (OHA BbB BMIOrOBe B eAHa
KpeanTHa MHCTUTYumMsl. KpeamTHuTe MHCTUTYUMM B TpeTa AbpXkaBa TpsibBa Aa cnassaT npasuia M aa ca
06eKT Ha Haa30p, KOUTO KOMUCUSATA MO MpeanoXeHWe Ha 3aMeCTHUK-NpeaceaaTensaT e onpegenvna 3a
€KBMBANIEHTHWU Ha Te3W CbIACHO NPaBOTO Ha EBponeiickus Cbios.
(3) (U3m. c pewwenne Ha Cf or 28.03.2012 r., otm. ¢ pewerHne Ha Cf ot 23.12.2016 r)
(4) (M3m. c pewenne Ha Cf or 28.03.2012 r. n 23.12.2016 r) YnpaBnsiBallOTO APYXXECTBO MOXE Aa
nHeectMpa A0 10 Ha CTO OT aKTMBMTE Ha [AOrOBOPHUS (POHA B MPEXBBPSSEMM LEHHU KHWXA UM B
WHCTPYMEHTW Ha Mapu4Hus nasap, U3gaAeHu OT eAHO Jiue, caMo Mpy ycroBue Ye obliata CTOMHOCT Ha
MHBECTULMUTE B NNLIATA, BbB BCSKO OT KOMTO Ca MHBECTMPaHW noBeve OT 5 Ha cTo oT akTueuTe Ha ®oHAaa,
He Hagsuwasa 40 Ha CTo OT akTMBMTe Ha [JJoroBopHus GoHA. OrpaHNMYEeHNETO Mo U3pedeHne MbpPBO He ce
npunara OTHOCHO BNIOFOBETE B KPEAWTHW WHCTUTYLMW, BbPXY KOUTO CE OCbLUECTBABA MpyAeHumaneH
Haazop.
(5) M3m. ¢ pewerne Ha Cf or 28.03.2012 r., 23.12.2016 r., 15.05.2018 r., 29.06.2020 r., 07.08.2020 r. n
11.10.2022 r.) He3aBuCcnMO OT OrpaHunyeHunsTa no an. 1 - 3 oT To3mM YneH, 4OroBOpHUAT POHA HE MOXe Aa
KOMOMHMPa WHBECTMUMMTE B MPEXBBbPISEMU LEHHU KHWMXKA WM WMHCTPYMEHTM Ha MapuyHvs nasap,
u3gafeHn OT €edHO fuue, BOroBeTe Mpu ToBa JMUE, KaKTO M eKCno3vumsaTa KbM CbLUOTO Svue,
Bb3HWKHANa B pe3ynTaT Ha CAENKM C M3BbHOOPCOBO TbpryBaHW AepuBaTMBHU (PUHAHCOBM MHCTPYMEHTH,
KoraTo B pe3y/iTaT Ha ToBa KOM6WHMpaHe obliaTa CTOVMHOCT Ha Te3W MHBECTMUMM We Haasuwm 20 Ha CcTo
OT aKTUBUTE My.
(6) (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r.) YNpaBnsBalloTO APY>XECTBO MOXe Aa MHBecTvpa Ao 35 Ha
CTO OT aKTMBUTE Ha [OrOBOPHUS (DOHA B MPEXBLP/SIEMU LEHHU KHWXKA M MHCTPYMEHTU Ha MapuyHms
nasap, usgageHu oT e4HO NMuUe, ako LEHHWUTE KHUXKa M MHCTPYMEHTUTE Ha NapuyHusl nasap ca usgageHu
WNK rapaHTupaHun ot Peny6nuka bbnrapusi, oT Apyra AbpXasa YfieHKa, OT TEXHW PerMoHasHu UM MECTHM
opraHu, OT TpeTa AbpXasa Wnu oT NybnnMuHa MeXxayHapoAHa OpraHu3aums, B KOSTO YneHyBa NoHe egHa
AbpXXaBa ufeHka.
(6@) (4ob. c pewernne Ha L ot 29.06.2020 r., u3m. ¢ pewenne Ha C ot 14.09.2022 r.) YnpaBnsBawoTo
LPYXeCTBO MOXe Aa MHBECTMpa A0 25 Ha CTO OT aKTMBWUTE Ha AOroBOPHUS OHA B NOKpUTK obnuraumm.
OblwaTta CTOMHOCT Ha WMHBECTUMUMWUTE MO WU3PEYEHMEe MbpBO, HAAXBLPMAWM OrpaHMYeHneTo Mo an. 1 3a
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EKCMo3VLUMM KbM edMH eMUTEHT, He MOXe da Haaxebpns 80 Ha CTO OT aKTMBMTE Ha KOonekTuBHaTa
MHBECTULIMOHHA CXeMma.
(7) (4ob. c peivenne Ha Cf ot 28.03.2012 r., u3m. c pewerHne Ha Cf ot 29.06.2020 r.) MNpexsbpnsemute
LeHHN KHMXXa M MHCTPYMEHTMTE Ha Mapu4yHMA nasap rno an. 6 n 6a He ce B3eMaT Npeasua 3a LennTe Ha
orpaHuM4eHneTo no an. 4 no-rope.
(8) (TlpegmiuHa an.7, usmM. ¢ pewenne Ha G/ or 28.03.2012 r., 23.12.2016 r., 29.06.2020 r. n 11.10.2022
r.) VIHBECTULMOHHMTE OrpaHMyeHust no an. 1 - 6a no rope He MoraT Aa 6bAaT KOMGWHMPaHW, KOraTo B
pesyntaT Ha ToBa KOMOMHMpaHe oblwaTta CTOMHOCT Ha WHBECTMUMWTE Ha AO0roBOpHMS (oHA B
NpexBbp/sieMn LUEHHN KHUXa WM MHCTPYMEHTM Ha Mapu4yHWsa nasap, U34afeHn OT e4HO Nvue, BIorosete
npu TOBa JiMUE, KAaKTO M eKCNo3MuMsTa KbM CbLOTO JIMUE, Bb3HWKHaNa B pe3ynTaT Ha caenku C
[AepuBaTMBHM (PMHAHCOBUM MHCTPYMEHTM, CbrnacHo an. 1 - 6a, we Hagsuwm 35 Ha CTO OT aKTUBWUTE Ha
[OroBOpHUS OHA.
(8a) (Hosa, gob. c pewerne Ha G or 23.12.2016 r, otm. ¢ pewwenne Ha G/ ot 29.06.2020 r.)
(9) (MNpegmwra an.8, wsmMm. ¢ pewenne Ha Cf or 28.03.2012 r., 23.12.2016 r. n 29.06.2020 r.)
OpyxecTBaTa, BK/OYEHM KbM eAHa rpyna 3a LenvTe Ha CbCTaBsiHE Ha KOHCONMAMpaH (hMHAHCOB OTYeT
CblaCHO MpU3HaTUTE CYETOBOAHWM CTaHAApPTM, Ce pasrfexaaT KaTto edHO nvue Npu npuaaraHe Ha
orpaHuyeHusiTa no NpeaxoaHnTe annHen.
(10) (Tlpeguiura an.9, msm. ¢ pewerne Ha G4 or 28.03.2012 r.) OblwaTta CTOMHOCT Ha MHBECTULMUTE B
NPEXBbPNISEMN LIEHHU KHMXKA WM MHCTPYMEHTU Ha MapuyHuKsl nasap, EMUTMPaHW OT APY)XeCcTBaTa B e4Ha
rpyna, He Moxe Aa HazBuwasa 20 Ha CTO OT CTOMHOCTTa Ha akTMBUTE Ha [JoroBopHust GoHA.
(11) (M3m. ¢ pewenne Ha Cf ot 28.03.2012 r. n 29.06.2020 r.) YnpaBnsBawoTO APY>XECTBO MOXe Aa
MHBECTUpa He noBede OT 10 Ha CTO OT akTMBUTE Ha [oroBopHusi poHA B AANOBETE HA €f4Ha U Cblua
KONEKTUBHA MHBECTUMLMOHHA CXEMa WM APYrO NpeanpusTue 3a KOMeKTUBHO MHBEeCTMpaHe no 4yn.38, an.l,
7.5 3AKNCAOMNKA, He3aBUCMMO Aanu € CbC cefanuile B AbpXXaBa YeHKa Uan He.
(12) (U3m. ¢ pewwermne Ha G ot 28.03.2012 r., otm. C pelveHmne Ha G/ or 23.12.2016 r., cb3gageHa HoBa ¢
pewenne Ha C4 or 29.06.2020 r.) ObwmAT pasMep Ha MHBECTUUMUTE B ASANOBE Ha MNpeanpustus 3a
KONEKTUBHO WHBECTUPAHE, Pa3finiHM OT KOJIEKTMBHA MHBECTUMUMOHHA CXeMma, He Moxe Aa Haasuwasa 30
Ha CTO OT aKTMBWUTE Ha AOroBOPHMSA OHA.
(13) (TlpegmwHa an. 10, nsm. ¢ pewenne Ha Cf ot 28.03.2012 r. n 29.06.2020 r.) [OroBOpHUAT (OHA He
MoXe aa npuaobrea nosedye oOT:

1. pecet Ha cTO OT aKkumuTe 6e3 NpaBo Ha rnac, 3aageHy oT eaHo NuuE;

2. [eceT Ha CTO OT obnuraumuTe nan Apyru AbroBM LEHHW KHWXA, U34aAeHn OT e4HO Nuue;

3. ABafeceT U NeT Ha CTO OT AAJIOBETE HAa eAHa M Cblla KOEKTMBHA MHBECTULMOHHA CXEMa WUiu
ApYro npeanpusiTue 3a KONEKTUBHO WHBECTMPAHE, KOETO OTroBapsl Ha M3UCKBaHMsITa Ha 4n.4, an.l ot
30KUCANKKY;

4. neceTt Ha CTO OT MHCTPYMEHTUTE Ha NapuyHWs nasap, ugageHn oT eaHo nuue.
OrpaHnyenusita no T. 2, 3 U 4 He ce npwiaraTt, KOrato B MOMeHTa Ha npuaobvBaHe Ha MOCOYeHUTE
WMHCTPYMEHTN YNpaBnsBaloTO APYXXECTBO HE MOXE Aa u3uucnv 6pyTHaTa cyma Ha AbAroBUTE LEHHU
KHWXXa, Ha MHCTPYMEHTUTE Ha MapuyHWs Nasap WM HeTHaTa CyMa Ha eMUTUPAHUTE LIEHHWN KHMXa.
(14) (Mlpegmwra an.13, usm. ¢ pewenne Ha Cf or 28.03.2012 r.) OrpaHMyeHnsTa no TO3N YSIEH He ce
npunaraT, Korato [oroBopHusIT (POHA YyNpa)kHsiBa NpaBa Ha 3anncBaHe, MPOM3TUYALLM OT NMPEXBbpAsSeMU
LieHHN KHMKA M MHCTPYMEHTM Ha NapuyHuMsi nasap, KOMTO Ca YacT OT HEroBUTE aKTUBM.
(15) (Tlpegmwra an.14, mn3m. ¢ pewermne Ha Cf or 28.03.2012 r. n 23.12.2016 r.) MNpn HapylueHMe Ha
WHBECTULIMOHHWTE OFPaHUYEHMs MO TO3W UYSIEeH MO MNPUYMHM M3BbLH KOHTpPONa Ha YnpaBnsiBaloTo
[APYXXEeCTBO MNM B pe3ynTaT Ha ynpa)KHsBaHe MpaBa Ha 3anuWcBaHe TO MPUOPWUTETHO, HO HE MO-KbCHO OT
LWeCcT Mecela OT Bb3HMKBaHe Ha HapyleHWEeTO, 4Ype3 caenku 3a npogaxba npueexga akTueBuTe Ha
[oroBopHusi OHA B CbOTBETCTBME C WMHBECTULMOHHWTE OrpaHUYeHusi, KaTo OTyMTa MHTepecuTe Ha
npuTeXaTenMTe Ha asnoBe. B To3u cnyyail YnpaBnsiBalloTo APYXECTBO € ASTbXHO B 7-AHEBEH CPOK OT
M3BbPLIBAaHE Ha HapylweHneTo Aa yBeaoMum KOH, kaTo npeaoctaBu MHGoOpMauus 3a MNpUYMHMTE 3a
Bb3HMKBAHETO My W 3a MpeanpueTMTE MepKM 3a OTCTpaHsiBaHeTo My. MHdopmauus 3a npeanpuetute
MEPKWU MO NPeaxoAHOTO M3peyeHne He ce NpeacTaBsi, ako HapyLeHWeTO e OTCTPaHeHO A0 NpeacTaBsHe
Ha yBeAOMJIEHMETO.

Ynen 86
HN3uckBaHnss KbM NMPEXBBPIIIEMHUTE UEHHN KHMIKA, MHCTPYMEHTUTE Ha NapHyHNsa nas3ap 1
Apyrute akTusH o Y. 38 SAKNCATNKU
(Barnasue usm. ¢ pewerHne Ha Cf ot 28.03.2012 r.)
86.1. (fob. c pewenne Ha Cf ot 28.03.2012 r.) (1) MNpexBbpnsieMUTe LUEeHHU KHWXKA, B KOMTO MOXe Aa
MHBECTMPA AOroBOPHUAT oHA, TpsibBa Aa OTroBapsT Ha ClieAHWUTE YCNOBUS:
1. (fo6. c pewenne Ha Cf or 28.03.2012 r.) noTeHumanHuTe 3arybum, kouto [1oroBOpHUSIT POHZA MOXe
[la rnoHece OT AbPXXaHeTo UM, ce orpaHn4yaBaT 4O pa3Mepa Ha CyMmaTa, nnaTeHa 3a TsX;
2. (fob. c peweHne Ha Cf ot 28.03.2012 r.) TaxHaTa NUKBUAHOCT He TpsibBa Aa mM3nara Ha puck
cnocobHocTTa Ha [loroBopHusi oHA Aa U3KyryBa 0bpaTHO AsNOBETE CU MO MCKaHe Ha npuTexaTenute uM;
3. MaT HagexzaHa OLeHKa, KOSITO ce onpeaens, KakTo cneasa:
a) (Usm. ¢ pewenmne Ha Cf ot 28.03.2012 r.) UeHHWUTE KHWXKa, AOMYCHATWU A0 WX TbpryBaHu Ha
perynupaH nasap no 4n.38, an.l, 1. 1-4 3KUCANKN, uMaT TOYHW, HAAEXAHN U PEAOBHO YCTaHOBABAHM
nasapHy LUeHN UK LUeHW, NpefoCTaBeHN OT HE3aBMCUMU OT EMUTEHTUTE CUCTEMU 33 OLIEHSIBAHE;
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6) (M3m. ¢ pewerne Ha G or 28.03.2012 r.) ueHHuTe KHwxa no 4n.38, an.2 3AKUCANKA
MMaT nepuoaMyHa oLeHKa, U3BbpLUeHa Bb3 OCHOBA Ha MHQOpMauMs, Npom3Tiyalla OT eMUTEHTa, UM Bb3
OCHOB@ Ha KOMMETEHTHO MHBECTULIMOHHO MPOY4YBaHe;

4. (Usm. ¢ pewerme Ha G or 28.03.2012 r.) 3a Tax € Hanuue uHPOpMauus, KOATO ce cuuTa 3a
NnoAxoA4sLLa, ako:

a) (M3m. ¢ pewerne Ha Cf or 28.03.2012 r.) 3a UEHHUTE KHWXa, AONYCHATX A0 WU TbpryBaHu
Ha perynupaH nasap no 4n.38, an.l, 1. 1-4 3OKUCANKW, ce npepocTtaBs KbM nasapa pefoBHO TOYHA U
noapobHa MHhopMaLms 3a LlEHHATa KHUra UM KoraTo e NpuIoXnMo, 3a nopTtdeiina Ha LeHHaTa KHUra;

6) (M3m. ¢ pewenne Ha Cf ot 28.03.2012 r.) 3a ueHHWTE KHWXa no 4n.38, an.2 3AKNCANKU ce
npeaocTaBs pefoBHO ToYHa MHdbopMaums KbM [OroBopHus (OHA 3a LUEeHHaTa KHWra uauM Korato e
NpUIoXMMo, 3a nopTdeina Ha LieHHaTa KHUra;

5. (U3m. ¢ pewenne Ha Cf or 28.03.2012 r.) ca cBO6OAHO MpexBbpisieMy;

6. TAXHOTO NpugobuBaHe CbOTBETCTBA Ha MHBECTULMOHHUTE LEN U/Un MHBECTMUMOHHaTa NonTMKa
Ha [oroBopHus ¢oHa;

7. PUCKOBETE, CBbP3aHM C TAX, Ca aAeKkBaTHO obxBaHaTW OT npaBufaTa 3a yrnpaBfieHNe Ha puUcKa Ha
[oroBopHusi poHA.

(2) (M3m. ¢ pewernmne Ha Cf or 28.03.2012 r.) CunTta ce, Ye UEHHWUTE KHWxa no 4n.38, an.l, 1. 1-3
3OKUCANKW oTroeapsAT Ha mM3uckeaHusATa no an. 1, 7. 2 n 5, ako AoroBopHuAT ¢doHA He pasnonara ¢
nHdopMauus, KOATO Aa AoBese A0 ApYr U3B0A.

(3) (U3m. ¢ pewenne Ha Cf ot 28.03.2012 r.) 3a NpexBbpisieMn LUeHHM KHWXa no 4n.38 3AKUCAMKU ce
cuMTaT U aKUMWUTE/AANOBETE HAa MHBECTULIMOHHO [PYXECTBO, AOroBOPeH (OHA WM AAN0B TPLCT OT
3aTBOPEH T, aKo:

1. oTroBapsT Ha ycnosusaTa no an. 1 un 2;

2. WHBECTULUMOHHUTE [ApYXecTBa W [AN0BUTE TPbCTOBE nNpuaraT npaswWna 3a KOPropaTUBHO
ynpaeneHve, MNpuIOKUMMM KbM [pYyXecTBaTa, a AOroBopHWTe ¢oOHAOBE Ca NpeAMeT Ha npasBuna 3a
KOPMOpaTMBHO YNpaB/ieHne, EKBMBANEHTHU Ha TE3M, NMPUIOXMMN KbM APYXKEeCTBaTa;

3. OpYXeCcTBOTO, KOETO yrnpas/siBa AOroBOpHMS (DOHA, CbOTBETHO APYXECTBOTO, KOETO ynpaBnsisa
aKTUBUTE Ha MHBECTULMOHHOTO APYXXECTBO M ASN0BMS TPLCT, ako MMa TakoBa, € NpeaMeT Ha HauuoHasHa
perynaums C uen 3awmTa Ha UHBECTUTOpUTE.

(4) (N3m. ¢ pewenne Ha C/ ot 28.03.2012 r.) 3a npexsbpnsieMmn LeHHM KHka no 4n.38 3AKUCAMKU ce
cymTaT M HMHAHCOBUTE MHCTPYMEHTM, KOUTO OTrOBapsAT Ha ycrioBuaTa no an. 1 u 2 n ca rapaHTupaHu ot
WM Ca CBbp3aHW C AOXOAHOCTTa Ha APYrM akTMBM, KOMTO MOraT Aa ca pasnvnyHu oT Te3u no u4n.38, an.l
30KNUCONKN.

(5) (M3m. ¢ pewenne Ha ¢/ or 28.03.2012 r.) Korato LEHHUTE KHWXKa MO an. 4 CbAbpXaT BHEApPEH
[lepnBaTVBEH MHCTPYMEHT, N0 OTHOLWIEHME Ha BHeApEHWUs AepuBaTUBEH MHCTPYMEHT ce npunara 41.40-43
30KUCANKW.

86.2. (1) (fob. c pewerne Ha Cf ot 28.03.2012 r.) IHCTPYMEHTM Ha Napuv4Hus Nasap, B KOUTO MOXE Aa
WHBECTVPA [OrOBOPHUAT (DOHA Ca WHCTPYMEHTW, O6MYaiiHO TbPryBaHW Ha MapuuHWsl Masap, KOUTO ca
NMKBUAHW M YMSITO CTOMHOCT MOXKe fa 6bae onpeaeneHa TOYHO Mo BCSKO BpEME M KOUTO ca:

1. dMHaHCOBN MHCTPYMEHTM, AONYCHaTW A0 TbProBUS WKW TbPryBaHW Ha perynvpaH nasap no
cMmcbna Ha yn. 38, an. 1, 1. 1 — 3 34KNUCANKNK;

2. OMHAHCOBWN MHCTPYMEHTUN, KOUTO He Ca AOMNYCHATK A0 TbProBus.

(2) (MpegnwHa an.1) NHCTpyMeHTUTE Ha MapuyHWs Masap, B KOUTO MOXe Aa MHBECTMpa AOrOBOPHUST
¢doHa, ce cunTaT 3a OBMYAHO TbPryBaHW Ha MapUYHMS Masap, ako OTroBapsT Ha e4HO OT ceaHuTe
W3MCKBaHWSI:

1. maTt nagex npu eMmmTmMpaHeTo Ao 397 AHu BKI.;

2. MMaT ocCTaTbuyeH CpoK A0 naaexa Ao 397 AHM BKI.;

3. NoanexaT Ha peaoBHU KOPEKUMW Ha AOXOAHOCTTa MpW YC/IOBUSITA Ha MapuyHUs mnasap Hai-
MaJiko Ha Bcekun 397 aHu;

4. PUCKOBMAT MM NpocduA, BKI. MO OTHOLIEHWE HAa KPeAUTHUS MM PUCK U PpUCKa, CBbp3aH C
JIMXBEHWS MPOLEHT, CbOTBETCTBA Ha PUCKOBMS Npodua Ha GUMHAHCOBU MHCTPYMEHTM C nagex no 1. 1 m 2
WM C KOPEKUMWN Ha AOXOAHOCTTa No T. 3.

(3) (MpegmiwHa an.2, msm. ¢ pewerne Ha Cf or 28.03.2012 r.) IHCTpyMEHTUTE Ha MapvyHWs nasap, B
KOWTO MOXe Aa WHBECTUPA AOrOBOPHUAT DOHA, Ca NIMKBUAHW MHCTPYMEHTM Ha NapuvyHus Nasap, ako MoraT
fa 6baaT npoajeHM Mpu OrpaHUYEeHM pa3xoauM M B aeKBaTHO KpaTbK BPeMEBW Nepuog, npeasva
3a4b/DKEHNETO HA [OroBOpHUAT OHA Aa M3Kynu o0bpaTHO As/oBeTe CM MO WMCKAaHE Ha BCEKW OT
nputexaTtenuTte Ha AsnoBe.

(4) (Mpegmwra an.3, msmM. ¢ pewenne Ha Cf ot 28.03.2012 r.) IHCTpyMEHTUTE Ha NapuyHus nasap, B
KOMTO MOXE€ fAa WHBECTUpa [AOrOBOPHMSAT (OHA, Ca WMHCTPYMEHTM, UMSTO CTOMHOCT MOXe fa 6bae
onpegeneHa TOYHO MO BCSIKO BPEME, ako 3a TSAX Ca Hanuue TOYHU U HAAEeXAHWU CUCTEMM 33 OLEHKA, KOUTO
OTrOBapsIT Ha CrefHNTE U3NCKBAHUS:

1. no3BonsiBaT Ha AOroBOPHMSI (DOHA Aa M3YMCIM HETHaTa CTOMHOCT Ha aKTUBWTE cu, 6asnpaiiku
Ce Ha CTOMHOCTTa, Ha KOSITO MHCTPYMEHTLT, BKJIHOUYEH B nopTdeina My, Moxe Aa 6bae pasMeHeH Mexay
MH(OPMMPAHN U N3PasnaM Cbrlacue He3aBUCMMM CTPaHW NMpwy YCoBUsiTa Ha Cnpaseave AOroBOp;

2. 6a3upaT ce Ha NasapHW AaHHW WM Ha MOAENW 3a OLEHKA, BKJIOUMTESIHO CUCTEMM, OCHOBAaHM
Ha aMOPTM3aLMOHHN CTOMHOCTMW/Pasxoau.
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(5) (Mpegmwra an.4, uszm. ¢ pewenne Ha (] or 28.03.2012 r.) Cunta ce, Y€ UHCTPYMEHTUTE Ha Napu4Hus
nasap no un.38, an.1, 1. 1-3 3AKNCAOMNKN oTroBapaT Ha M3UCKBaAHUATA Mo an. 3 n 4, ako AOrOBOPHUSAT
(oHA He pasnonara ¢ nHdbopMaLums, KOSTO Aa AoBeae A0 ApYr U3BOA.

(6) (4ob. c pewerne Ha G or 28.03.2012 r.) UHCTpyMEHTUTE Ha napuyHusl nasap no 4n.38, an.l, 1. 9
3AKNCAOMNKA, KouTto Cca pasivyHM OT Te3u, TbpryBaHWM Ha perynuvpaH nasap, HO 4uMaTO eMucus uniu
E€MUTEHT Ca peryanpaHun 3a LenuTe Ha 3alimTa Ha MHBECTUTOpUTE W crnecTsiBaHusTa, Tpsibsa aa oTroBapsaT
Ha CrnefHWTe yCnoBus:

1. OoTroBapsT Ha NOHe eAHO OT M3UCKBaHMSTa MO an.l no-rope n Ha BCUYKM M3UCKBAHUS MO an.3-
5;

2. cB060OAHO NpexBbpisSieMU ca M 3a TAX Aa € HannyHa noaxoasiia MH@opMaumsi, BKIIKOYUTENHO

nHdopmaums, HeobxoanMa 3a U3BbPLUBAHE Ha MOAXOASLIA OLUEHKA Ha KpeaUTHUTE PUCKOBE, CBbP3aHu C
WHBECTMLMUTE B TSIX, B3EMalKW NpeaBua U3NCKBaHMsITa o an. 7 — 9.
(7) (MpegmwHa an.6, usm. ¢ pelermne Ha Cf or 28.03.2012 r.) 3a WHCTPYMEHTUTE Ha Napu4Hus nasap no
yn.38, an.1, 1. 9, 6yken ,6” n ,r 3OKNCANKK , 3a MHCTPYMeHTWUTE Ha napuyHKs nasap no 4n.38, an.1, 1.
9, 6ykea ,a” 3OKUCONKW, KOUTO ca eMWTMpaHW OT PErnoHanHW WAN MeCTHW opraHu B Penybnvka
Bbnrapus wnu gpyra gbpxasa ufeHka uam oT nybnvyHa MexayHapogHa opraHv3aums, B KOSTO YiieHyBa
NnoHe efHa AbpXKaBa YieHKa, HO KOWTO He Ca rapaHTUpaHW OT AbpXKaBa YeHKa, KaKTo WM B ClyvauTe Ha
denepanHa gbpxasa, KOATO € AbpXasa YfeHKa - OT eMH OT Y/eHOBeTe Ha peaepanHata Abpxasa, €
Hanuue noaxoasiara uHdopmaums no an. 6, 1.2, ako:

1. e Hanuue wuWHdoOpMauMs 3a emucusiTa WK nporpaMata 3a €eMUTMpaHe, KakTo M 3a
IOpPNANYECKOTO M (PUHAHCOBOTO CbCTOSIHME HA EeMWTeHTa Npean EMUTMPAHETO Ha WMHCTpYMeHTa Ha
napu4Hus nasap;

2. aKkTyanusaumsiTa Ha MHbopMaumsTa no T. 1 ce M3BbpLUBA Hal-Masniko BEAHBX MOAMLIHO W Mpu
BCSIKO 3HaUMMO CbLbUTHE;

3. npoBepkaTa Ha uHdopMaumsaTa o T. 1 ce n3BbpLBa OT NOAXOAALM KBaNUMULMPaHN TPeETH
CTPaHW, KOUTO Ca HE3aBUCUMWN OT EMUTEHTA;

4. cCblecTByBaT HaAeXAHW CTaTUCTMYECKM [aHHM 3@ eMucusiTa WAM 3a nporpamMata Ha
eMUTUpaHe.

(8) (Mlpegmwra an.z, usm. c pelwenHne Ha 4 or 28.03.2012 r.) 3a NHCTPYMEHTUTE Ha Napu4HUa nasap no
un.38, an.1, 1. 9, 6ykea ,B” 3AKUCANKU ce cumTa, 4e € Hann4yHa noaxoaswa uHdopmaums no an. 6, 1.2,
aKo:

1. e Hannue nHdOopMaums 3a emncusTa UM NporpamaTa 3a eMUTUPAHE, UK 3a IOPUANYECKOTO M
(PMHAHCOBOTO CLCTOSIHME HA eMUTEHTA Npean EMUTUPAHETO Ha MHCTPYMEHTa Ha NapuyHus nasap;

2. (Usm. ¢ pewerne Ha Cf or 28.03.2012 r.) akTyanusauusta Ha uHdopmaumsaTa no T.1 ce
M3BBPLLBA MOHE BEAHBX MOAULIHO M NMPU BCSKO 3HAYMMO CbbUTHE;

3. (U3m. ¢ pelerne Ha Cf ot 28.03.2012 r.) HapeXaHW CTaTUCTUYECKU AaHHM 3@ eMUCUsITa UK
3a nporpamara 3a eMUTUpaHe Wan Apyru AaHHW, NO3BOMSBALLM U3BBLPLIBAHETO HA MOAXOAsLWA OLEHKa Ha
KpPeaMTHUTE PUCKOBE, CBbP3aHu C MHBECTULIMUTE B TaK1Ba UHCTPYMEHTM.

(9) (TlpeguiuHa an.8, usmM. ¢ pewenne Ha G/ or 28.03.2012 r.) 3a VHCTPYMEHTUTE Ha Mapu4HMSA Nasap no
un.38, an.l, 1. 9, 6ykea ,a” 3OAKUCAMKW, pasnuyHu OT u3bpoeHuTe B an. 7 W u3dadeHUTe oT
EBponeiickaTta UeHTpanHa 6aHka, OT Bbfrapckata HapoaHa 6aHKa WM OT LeHTpanHa 6aHka Ha apyra
[ObpXXaBa ufieHKa, 3a NnoaxoAaswa no an.6, T.2 ce cunta MHpopMaumsiTa 3a eMmcusaTa Uan nporpamara 3a
eMUTMpaHe WM 3a pUANYECKOTO M (DMHAHCOBOTO CbCTOSIHME Ha eMWUTeHTa Npeau eMUTUPaHEeTO Ha
WHCTPYMEHTA.

(10) (Tlpegniura an.9, nsm. u c pewerne Ha Cf or 28.03.2012 r.) Nvueto no un.38, an.1, 1. 9, 6ykea ,B”
30KUCAMNKK, koeTo e 06eKkT u cnas3Ba npaBuna, NPUETU OT CbOTBETHWUS KOMMETEHTEH OpraH, KOWUTO ca
MoHe TOSIKOBa CTPOMK, KOJIKOTO Ca M3MCKBaHWSITa, onpeaeneHn OT NpaBoTo Ha EBponeiickus cblos, TpsibBa
[ia € eMUTEHT, KOWTO e 06eKT Ha M Cna3sa npaswiaTta 3a NpyAeHUManeH Haa30p, KakTo U KOWTO OTroBaps
Ha €eaHO OT CegHuTe YCNoBuS:

1. ga e cbC cejanvile B AbpxkaBa, NpuHaanexalla KbM EBpPOMENCKOTO WMKOHOMMYECKO
NpPOCTPAHCTBO;

2. [la e CbC cepjanvule B AbpxaBa — CTpaHa Ha CnopasyMmeHueTo Ha OpraHusauusaTa 3a
MKOHOMMYECKO CbTPYAHMYECTBO U pa3BuTUE, NpUHagnexalla koM [pynata Ha gecerTe;

3. (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r.) na ima onpefeneH KpeauTeH PeMTUHT, He MO-HUCHK
OT WMHBECTULMOHEH, MPWUCbAEH OT areHUMsl 3a KpeauTeH PerTUHr, peructpupaHa unu ceptuduumpaHa
cbrnacHo PernameHT N2 1060/2009 Ha EBponelickusi napnamMeHT U Ha CbBeTa oT 16 centemspu 2009 r.
OTHOCHO areHumuTe 3a KpeauTeH pertuHr (OB, L 302/1 ot 17 Hoempu 2009 r.);

4. (U3m. ¢ pelwenne Ha G/ ot 28.03.2012 r.) moxe aa 6bae AokasaHoO OT koMucuaTa Ha 6asata
Ha 3aabnboYeHn aHanu3n Ha NULETO, Ye NpyAeHUManHuTe npaewna, KOUTO TO CMas3Ba, Ca TONKOBa CTPOru,
KOJIKOTO Ca M3UCKBaHWsATa, OMpeaesnieHn OT NpaBoTo Ha EBponeickust Cbios.

(11) (TipeguiuHa an.10, n3m. ¢ pewerne Ha Cf ot 28.03.2012 r., otM. ¢ pelerme Ha Cf ot n 14.09.2022
r.)

86.3. (1) (Usm. ¢ pewenne Ha Cf or 28.03.2012 r. n 23.12.2016 r) [epvBatuBHuTe (MHAHCOBU
WHCTpPYMeHTn no un.38, an.l, 1. 7 3AKUCAMNKN ca nukBmaHu, ako 6a3oBWTE UM aKTMBM CE€ CbCTOAT OT
€IMH uUnu noseve:

a) akTvem, u3bpoeHn B 4n.38, an.l 3AKUCAMNKW, BKN. PUHAHCOBM WMHCTPYMEHTW, KOUTO MMaT
efiHa UM NoBeYE XapaKTEPUCTUKM Ha Te3n aKTUBY;
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6) NMXBEHN NPOLIEHTH;

B) BaslyTa Wan BanyTHU KypCOBE;

) PUHAHCOBU MHAEKCK;

(2) (Hob. c pewerne Ha G/ ot 28.03.2012 r., OTM. C pelwerne Ha Cf ot 23.12.2016 r.)

(3) (Hob. c pewenne Ha Cf or 28.03.2012 r, usm. c pewenne Ha Cf ot 23.12.2016) [epnBaTvBHUTE
(nHaHCOBM MHCTpyMeHTM Mo uyn. 38, an. 1, 1. 7 3QKUCANKW cneasa Aa BKIOYBAT MHCTPYMEHTU, KOUTO
OTrOBapsiT Ha CnegHUTEe KpUTepum:

1. no3BonsBaT MPexXBbPASHETO HAa KpPeaUTHUS pPUCK Ha 6a30BUS aKTMB HE3aBMCUMO OT Apyrute
pVCKOBE, CBbP3aHu C aKTuBa;

2. ype3 TAX He Moxe fda 6bae M3BbplIEHA AOCTABKA WAW MPEXBbPMSHE, BK/IIOUUTENHO 4pes
napuvyHO NnallaHe, Ha aKTUBK, Pa3fMyHK OT Te3n B Y. 38, an. 1 n 2 3AKUCANKK;

3. (Otm. ¢ pewenne Ha Cf or 27.01.2017 1.);

4. pUCKOBETE, CBbp3aHM C THAX, Ca SCHO MAeHTUdUUMPaHM n obxsaHaTW OT npaswniaTa 3a
yrpaBs/ieHVe Ha pucKa Ha AOroBOPHUS (POHA, KAKTO M OT MEXaHU3MUTE 3a BbTPELlEeH KOHTPOS B ClyyauTe
Ha pUCK OT acMMeTpus Ha MHdbopMaumsTa Mexay AOroBOpHWUS (OHA, OT eAHa CTpaHa, M HacpellHaTa
CTpaHa no pJepuBaTvBeH (WMHAHCOB WHCTPYMEHT 3a MNpPexBbpfisitHE Ha KpeauTeH pucK, OT Apyra,
npov3Tuyally OT MoTeHuManeH AOCTbM Ha HacpelwHaTa CTpaHa A0 BbTpelHa/HenybnuyHa wHbopMaums
OTHOCHO MpeanpuaTUaTa, YMMTO akTMBM ca 6a30oBM 3a AepuBaTUMBHWUA (UHAHCOB WMHCTPYMEHT 3a
NPeXBbP/ISHE Ha KpeauTeH pUcK.

(4) (4ob. c pewenne Ha Cf ot 28.03.2012 r., otm. C pewerHmne Ha G/ ot 23.12.2016)

(5) (4oéb. c pewwenne Ha Cf oT 28.03.2012 r., otm. C peleHmne Ha G/ ot 23.12.2016)

86.4. (1) (Mzm. ¢ pewerne Ha Cf or 28.03.2012 r. n 23.12.2016 r) [oroBopHusT GoHA MOXe fAda
WHBECTUpA B AepVBaTUBHU (PUHAHCOBU MHCTPYMEHTU € 6a30B akTMB (PMHAHCOBU MHAEKCK no yn. 38, an. 1,
T. 7 30KUCAOMNKKN, ako (pMHaHCOBMTE MHAEKCU OTrOBapAT Ha ClieAHUTE YCNOBUS:

1. (f4ob. c pewerne Ha Cf or 28.03.2012 r.) poctaTbyHO AMBEpPCU@UUMPAHM Ca, ako ca
U3MbJIHEHW CNEAHUTE YCOBUS:

@) VMHAOEKCHbT e CbCTaBeH MO TaKbB HauMH, Ye [ABMKEHMETO Ha LeHaTa M aKTMBHOCTTa Ha
TbProBusiTa C eAnH KOMMOHEHT OT MHAEKCA He BAMSST 3HAaUMTENHO Ha Lenus MHAEKC;

6) (U3m. ¢ pewerne Ha G or 28.03.2012 r.) B Crydalt Ye MHAEKCHT € CbCTaBeH OT aKTWBM MO
un. 38, an. 1 ot 3OKUCAMKN 1 HeroBusT CbCTaB € AuBepcudUUMpaH MOHEe KOMKOTO CbCTaBa Ha
nHaekcuTe no yn.46 ot 34AKNCAMKK;

B) (M3m. ¢ pewerne Ha G4 or 28.03.2012 r.) B cny4Yalt Ye MHAEKCHT € CbCTaBEH OT aKTUBMU,
pasnuyHu oT Te3n no 4n. 38, an. 1 ot 3AKUCAMNKW, HeroBusAT CbCTaB € AuBepcuduuMpaH No HauuH,
€KBMBAJIEHTEH Ha TO3W Ha uHaekcuTe no yn.46 ot 3AKNCAONKA.

2. npeacTaBnsiBaT agekBaTeH 6eHuMapk (OOLONPUET eTanoH) 3a Ma3apa, 3a KOWTO Ce OTHacsT,
aKO Ca U3Mb/IHEHW CNEeAHUTE KpUTEPUN:

@) MHAOEKCHT U3MepBa NpeacTaBuUTeNIHA Fpyna akTUBKM MO NOAXOAAL, HAYUH;

6) uHgekcLT ce npepasrnexga u 6anaHcMpa NepuMoaMYHO CbrNacHo My6/IMYHO OMOBECTEHM
KpUTEepWK C Len Aa Npoab/HKK Aa OTpassiBa aAekBaTHO CbOTBETHWS Nasap;

B) aKTMBUTE, OT KOUTO € CbCTaBeH WHAEKCHT, Ca AOCTAaTbYHO SIMKBMAHM, KOETO MO3BOJISIBA Ha
notpebutenute ga Bb3NpoOM3BEXAAT MHAEKCA, aKo e Heobxoammo;

3. (4ob. c pewernne Ha C4 ot 28.03.2012 r.) nybnukyBaHn ca no MOAXOAALL, HaYWH, ako ca
U3Mb/IHEHW CNeAHUTE KPUTEPUN:

a) npoueckT Ha NybnuKyBaHe ce OCHOBaBa Ha HAAEXAHW Mpoueaypu 3a cbbupaHe Ha ueHuTe,
U3UNCNISIBAHE W MocneaBawo nybrMKyBaHe Ha CTOMHOCTTa Ha MHAEKCA, BKIIOYMTENHO MNpoueaypu 3a
OCTOMHOCTSIBaHE Ha KOMMOHEHTUTE, KOUTO HSIMAaT NasapHa LeHa;

6) (Usm. c pewerne Ha Cf or 28.03.2012 r.) cbllecTBeHaTa WHMOPMaUMS OTHOCHO
M34NCNSABAHETO Ha MHAEKCa, MeTogonorunte 3a banaHcMpaHe Ha MHAEKCA, MPOMEHW Ha MHAEKCA, KaKTo U
OTHOCHO HaSMUMETO Ha OrnepaTMBHU 3aTPYAHEHWUS MpU NPefoCTaBSHETO Ha HaBpPeMeHHa W TOoYHa
nHdOpMaLms ce NpefoCTaBs Ha WMPOKa M HaBpeMeHHa OCHOBa.

(2) (M3m. c pewerne Ha G ot 28.03.2012 r. m 11.10.2022 r.) Korato CbCTaBbT Ha aKTUBWUTE, KOWUTO Ca
6a30BM aKTMBM Ha OepuBaTUBM (PUHAHCOBM WHCTPYMEHTM Mo uyn. no 4n.38, an.l ot 3AKUCAOMNKU, He
OTroBapsl Ha M3WCKBaHWATa Ha an. 1, HO OTroBaps Ha U3MCKBaHWATa Ha un. 17 ot Hapegba N244, Te3un
fepuBaTMBHM (PUMHAHCOBM WMHCTPYMEHTWM Ce CuYMTaT 3a AepuBaTUBHM (DMHAHCOBM MHCTPYMeHTM C 6as3oB
aKTUB KOMOMHaums oT akTueuTe no un. 17, an.1, 1.1-4 ot Hapen6a N244.

(3) (Otm. ¢ pewerne Ha Cf ot 28.03.2012 r.)

86.5. (fJob. c pewerne Ha Cf ot 28.03.2012 r.) (1) MNpexsBbpnsieMn LEHHU KHWKA W MHCTPYMEHTU Ha
napuyHMs nasap C BrpageHn AepVBATMBHW MHCTPYMeHTU no un. 43, an. 4 34KUCANKAU ca ¢uHaHcoBM
WHCTPYMEHTU, KOWUTO M3MbAHABAT KpUTEpMUTE Mo 4. 11 M CbabpXaT KOMMOHEHT, KOMTO OTroBapsi Ha
cregHuTe yCroBust:

1. 4ype3 Hero HSKOM OT WM BCMYUKM Mapu4yHM MOTOLUM, O4YaKBaHM OT LEHHaTa KHUra wnm
WHCTPYMEHTa Ha MapuyHMs nasap, KaTo OCHOBEH A0roBop, MoraT Aa 6baaT NpOMEHeHW CbrnacHo
onpedeneH NMXBEH MPOLEHT, UeHa Ha (PUHAHCOB MHCTPYMEHT, BajyTeH KypC, WMHAEKC Ha UEeHU wiu
CTOMHOCTM, KPEeAUTEH PEUTUHT, KPeAUTEH MHAEKC AW Apyra NMpOMEHNMBA M B pe3ynTaT Ha TOBa BapupaT
KaTo Npwv caMoCTosiTeNIeH AepnBaTMBeEH (PUHAHCOB MHCTPYMEHT;

2. HeroBuTe MKOHOMUYECKM XapaKTEPUCTUMKW U PUCKOBE HE Ca TACHO CBbpP3aHM C MKOHOMMWYECKM
XapaKTEPUCTUKM N PUCKOBE HA OCHOBHWS AOrOBOP;
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3. ¥Ma CbLIECTBEHO/3HAYNUTENTHO B/IUSIHUE Ha PUCKOBMSI NPOdWI M OLEHKATa Ha MpexBbpisieMaTa
LleHHa KHWra UM MHCTPYMEHTa Ha MapuyHus nasap.
(2) He ce cuuTa, Ye npexsbpisieMaTa LEHHA KHWUra WU UHCTPYMEHTBLT HA MapuyHWUs nasap ca C BrpajaeH
[EPVBaTMB, aKO CbAbPXXaT KOMMOHEHT, KOWTO MOXe fa 6be NPeXBbP/IEH C AOrOBOP OTAESHO OT LeHHaTa
KHAra WM MHCTPYMEHTA Ha MapuyHWsi Masap. TO3M KOMMOHEHT Ce pasrfieXxaa KaTo CaMOCTOSITENeH
(bMHAHCOB MHCTPYMEHT.

Ynewn 9

OrpaHnyeHns Ha AEeHHOCTTa Ha [JoroBopHHus ¢hoHa
(1) YnpaBnsiBalloTO APY>KECTBO HE MOXe Jia NMpoMeHsl NpeaMeTa Ha AeiHoCT Ha [loroBopHus (oHA.
(2) (U3m. ¢ pewerne Ha Cf or 28.03.2012 r. n 23.12.2016 r) YnpaBnsiBawWoOTO APY>XECTBO, KaKTo W
[Jeno3nTapsiT, KoraTo AencTBaT 3a CMeTKa Ha [JJoroBopHUs oHA, He MoraT Aa NPeaoCTaBAT 3aeMU, HUTO
fa 6baaT rapaHTU Ha TpeTu nuua. Takuea AeNCcTBUs Buxa 6unmn HepenCcTBUTENHN CNPSMO NpUTeXaTenuTe
Ha aan10Be;
(3) (4ob. c pewerne Ha G ot 28.03.2012 r., usmM. ¢ peweHne Ha Cf or 23.12.2016 r. n 15.05.2018 r.)
He3aBucMMo OT orpaHuyeHusiTa o an. 2 YnpaenssawoTo [pyxecTBo, KakTo M [leno3uTapsaTr, koraTto
JencTBaT 3a cMeTka Ha [oroBopHusi PoHA, MoraT Aa npuaobumBaT MPEXBLPASEMM LIEHHM KHUXA,
MHCTPYMEHTU Ha NapuyHUs nasap wau Apyru GUHaAHCOBM MHCTPYMeHTM ro un. 38, an. 1, 1. 5, 71 9 ot
30KUCANKMW, B cnyyanTe KOrato CTOMHOCTTa UM He € HaMnb/HO M3MJaTeHa.
(4) (4ob. c pewerne Ha CA ot 28.03.2012 r., usm. ¢ pelwermne Ha G/ or 23.12.2016 r. n 15.05.2018 r.)
YnpaBnsBaLloTo APY>XECTBO U [eno3nTapsT, KoraTo M3BbpLlIBaT AEMHOCT 3a cMeTKa Ha [oroBopHust oHa,
He MoraT fa CK/4YBaT AOrOBOP 3@ KbCWM MPOAAXOM Ha MpexBbpisieMW LEHHU KHWXA, WUHCTPYMEHTWU Ha
napu4Hus nasap v Ha apyrv GUHaAHCOBM MHCTPYMeHTU no un.38, an.1, 1. 5, 7 n 9 ot 3AKNCANKN.
(5) (MpegmwHa an.3, nzm. ¢ pewenne Ha Cf or 28.03.2012 r. n 29.06.2020 r.) YnpaBnsiBawoTo
APY>XeCTBO, AeMCTBALLO 3a cMeTka Ha [loroBopHus oHA (M Ha BCMYKM YNpaBnsiBaHW OT HEro KONEKTUBHU
WHBECTULIMOHHM CXEMU WU APYrn NpeanpusThsl 3a KONEKTMBHO MHBECTMPAHE), He Moxe fa npugobusa
aKuMM C MpaBO Ha rnac, Kouto 6uxa My MO3BONAMAM Aa@ YMPaXKHSBA 3HAYUTENHO BIUSHME BbPXY
YNpaB/ieHNETO Ha eMUTEHT. 3HauWUTeNHO BAMSHWE MO CMUCB/A Ha NPeaXOAHOTO M3peyveHue e Hanuue B
cflyyauTe Ha Npsko WM Henpsiko npuTexasaHe Ha 20 Ha CTO WaM MoBeye OT rfacosete B 06LWOTO
cbbpaHme Ha eMUTEHT, onpeaeneHn CbrnacHo Y. 145 n 146 ot 3akoHa 3a nybnn4yHOTO npeanaraHe Ha
LieHHN KHWXa.

Ynen 10

Apyry yc/10Bus1 OTHOCHO OCbLYECTBABaHEe Ha MHBECTULUNOHHATAa AeHHOCT
(U3m. ¢ pewermne Ha G/ ot 28.03.2012 r.) lNpn HECLOTBETCTBME Ha pa3nopeabute Ha un. 8, 8a, 86 n 9 ot
Tean [MpaBuna ¢ nocneasawy npomeHn Ha 3AKUCAMNKM n Ha noa3akoHOBUTE aKTOBE MO HEroBOTO
npunaraHe OTHOCHO M3MCKBAHMSATA M OrpaHMYEHNSTa KbM CbCTaBa M CTPyKTypaTa Ha MHBECTULUMUTE N KbM
JelHocTTa Ha [JloroBopHust (oHA, ce npwunaraT HOBUTE HOPMaTWMBHWM pa3nopeaby, ako Te ca Mo-
OorpaHuuYnTeNHM OT pasnopeabute B MpaBunata. B Te3n cnyyan YnpaBnsiBaloOTO APYXECTBO MNpuBEXAa
MpaBunata Ha [oroBopHus (oHA B CLOTBETCTBME C HOPMATMBHWUTE MPOMEHW B HaW-KpaTKUs pasyMeH
CPOK.

PA3LEN 11
WUMYLLECTBO U AAJTOBE HA JOTOBOPHUA ®OHA

Ynen 11

Pa3pgesiHocT Ha nmywyecrBoTo Ha [JoroBopHns ¢poHg
(1) YnpaBnsiBawWoTO APYXECTBO OTAENs CBOETO MMYLLECTBO OT MMYLLECTBOTO Ha [oroBopHusi ¢oHA u
CbCTaBs 3a Hero CaMoCTOsITENIHN (DMHAHCOBU OTUETH.
(2) (M3m. ¢ pewerne Ha G ot 28.03.2012 r. n 23.12.2016 r) 0eno3uTapsT OT4YMTa OTAENHO aKTUBUTE Ha
[oroBopHusi GoHA OT COBCTBEHWTE CU aKTWMBM U OT APYruUTe KIMEHTCKU aKTUBM.
(3) (M3m. ¢ pewenne Ha Cf ot 23.12.2016 r) YnpaBnsBawoTO APYXeCTBO v [leno3nTapat He OTroBapsT
npea KpeavtopuTe cu C akTuBuTe Ha [oroBopHusi ¢oHa. KpeaMtopute Ha YnpaBnsiBalloTO APY>XECTBO U
[Jeno3uTaps, KakTo 1 KpeauTopuTe Ha yyacTHUK B [loroBopHus (pOHA, MOraT Aa ce yAOB/IeTBOPSBAT OT
npuTeXaBaHuTe OT Te3n auua Asnose B [oroBopHus ¢oHa. KpeautopuTe Ha yvacTHUK B [JOrOBOpHMS
doHA He MoraT fa HacoyBaT NpeTeHUuMTE CH CpeLly akTueBuTe Ha [JoroBopHUst oHA.

Ynen 12
Herna crosiHocT Ha akTuBHuTe
(1) M3m. ¢ pewerne Ha Cf or 28.03.2012 r. n 23.12.2016 r) HeTHaTa CTOMHOCT Ha aKTBUTE (Y4MCTOTO
MMyLLECTBO) Ha [loroBopHus GoHA He Moxe Aa 6bae no-manka ot 500 000 neBa. AkO B NMpOAb/KEHME Ha
6 mocneaoBaTeNHM Mecella CpefHOMeceYHaTa HeTHa CTOMHOCT Ha aKTMBWTE Ha AOroBOPHMSt (OHA € ro-
mManka ot 500 000 nB., YnpaBnsiBawoTO ApPYyXecTBO TpsibBa B cpok 10 paboTHM AHM Aa OMOBECTM Ha
CBOSITA MHTEPHET CTPaHMLUa NPUYMHUTE 3a TOBA, MEPKUTE, KOUTO LUEe Npeanpueme 3a npusanyaHe Ha HOBM
WHBECTUTOPU, U CPOKA, B KOMTO Te3W Mepku Lie 6bAaT MPUNIOXEHU M B KOWTO ce o4akea [oroBopHUST
¢oHA [a Bb3CTAHOBM pa3Mepa Ha HETHaTa CTOWHOCT Ha akTuBuTe cu. CpokbT OT 10 paboTHM AHM 3ano4yBa
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fa Teye OT M3TUYaAHETO Ha 6 nocnefoBaTeNHW Mecela. YnpasBnsaBaLOTO APYXeCTBO npeacTtaBs Ha KOH
Konue OT oroBecTeHaTa WHQOpMauMs A0 Kpas Ha crefsalims paboTeH AeH Cref OrnoBeCcTsSIBaHETO 1 U
nHdopMauma 3a pesynTaTute OT npeanpueTuTe mMepku Ao 10-0 uMcno Bceku Mecel A0 AOCTUraHe Ha
MWUHUManHUs pa3Mep Ha HeTHaTa CTOMHOCT Ha aKTUBUTE.

(2) HeTHaTa CTOMHOCT Ha akTuBMTE Mo an. 1 e CTOMHOCTTa Ha npaeaTta (akTveBuTe) Ha [oroBopHUs oHA,
HaManeHa CbC CTOMHOCTT@ Ha HEroBuTe 3afAb/DkeHust (nacvsu). HeTHaTa CTOMHOCT Ha aKTMBMTE Ha
[JorosopHusi oHA ce onpeaens no peaa Ha yn. 20, an. 6 ot Te3u lNpasuna.

(3) (Omm. ¢ pewwerne Ha Cf ot 28.03.2012 r.)

(4) HeTtHaTa CTOMHOCT Ha akTueuTe Ha [oroBopHus ¢OHA Ce yBenuyaBa WM HamansiBa CbobpasHo
npoMsHata B 6pos u3gageHM u 06paTHO M3KYMEeHW AAN0BE, KaKTO M B pe3ynTaT Ha MpoMsiHata Ha
nasapHaTa LueHa Ha UHBecTuuMmuTe Ha [JoroBopHUs (OHA N HErOBUTE 3a4b/DKEHNS.

Ynen 13

Aanose
(1) AsnoBeTe, Ha KOUTO € pa3feneHo YUCTOTO MMyLLecTBO Ha JloroBopHust oHA ca 6e3HanuyHm
(PMHAHCOBM MHCTPYMEHTM, perncTpupaHn no cMeTku B LieHTpanHus [deno3utap v uspasssalum npasaTa Ha
TeXHUTE NpuTexaTenu Bbpxy akTueuTe Ha [JoroBopHMUsS OHA.
(2) HoMuHanHaTa CTOMHOCT Ha BCEKM evH AsN OT YMCTOTO MMyLLecTBO Ha [oroBopHust doHA e 1 (eanH)
nes.
(3) bposiT asnose Ha [JoroBopHusi OHA Ce MPOMEHs B pe3ynTaT Ha TsaxHaTa npoaaxba unm obpaTHo
N3KynyBaHe.
(4) Cpelly 3aKkyneHuTe As/10Be MHBECTUTOPUTE NPaBAT BHOCKM B Napw.
(5) OoroBopHusT (oHA MOXe Aa u3aaBa Ha 6asaTa Ha HETHaTa CTOMHOCT Ha aKTMBUTE CUM WM YaCTUYHU
[S510Be CpeLly HampaBeHa napyyHa BHOCKa C OnpeaeneH pa3Mep, ako Cpelly BHeceHaTa CyMa He MOXe Aa
6bae M3gaaeHo Lsano Yncno Asnose.

Ynew 14

Pen 3a npus/inyaHe Ha 3aeMHH CPEACTBA OT [JoroBopHus ¢hoHa
(1) (4oéb. c pewerne Ha Cf ot 28.03.2012 r., uzm. ¢ pewenne Ha G or 23.12.2016 r.) YnpaBnasawoTo
APY>XecTBO U [leno3unTapsiT, KoraTo AeMCTBaT 3a CMeTKa Ha A0roBOpHUS DOHA, He MoraT Aa Non3BaT 3aemMu
OCBEH B CflyyauTe no an. 2 u 3. [leicTBusiTa, U3BbPLUEHN B HapyleHWe Ha NPeaxoAHOTO M3peyeHue ca
HeeNCTBUTENHWN CNPSIMO NpUTEXaTEeNUTE Ha ASI0Be.
(2) (4ob. c pewerne Ha C4 ot 28.03.2012 r.) [OroBopHUAT GoHA MOXe Aa npuaobusa yykaecTpaHHa
BanyTa NOCPeACTBOM KOMMEHCALUMOHEH 3aeM Npu yCNoBUs, onpeaeneHn ¢ Hapeaba.
(3) (4ob. c pewerne Ha Cf ot 28.03.2012 r. un u3m. ¢ peweHne Ha G ot 15.05.2018 r.) [oroBopHuST
¢oHa Moxe aa nonsea 3aeM Ao 10 Ha CTO OT aKkTUBWTE My, aKO e Mosyymn paspelleHne oT Komucusita no
npeanoXeHne Ha 3aMecTHUK-NpeaceaaTens U €AHOBPEMEHHO Ca U3MbJIHEHW CNIeQHUTE YCTOBUS:
1. 33eMbT € 3a CpoK, He Mo-Ab/bI OT TPM Mecela, U e HeobxoaMM 3a NMOKPUBAHE Ha 3afbJKEHUsTa Mo
06paTHOTO M3KyMnyBaHe Ha asnoseTe Ha [oroBopHus HoHA;
2. YCNoBuMsiTa Ha AOroBOpa 3a 3aeM He ca No-HebNaronpusaTHU OT obuyalHuTE 3a Nasapa;
(4) (4ob. c pewerne Ha Cf or 10.05.2012 r.) [loroBopHUST (hOHA MOXEe Aa Mos3Ba noseye OT e4uH 3aeM
CaMo aKo B eAVH 1 Cbly nepuoa obluaTta cyMa Ha 3aeMuTe He HaaBuwaea 10 Ha CTO OT akTUBUTE My.

Ynen 15
EMucnoHHa cToHHOCT
OanoBeTe Ha [loroBopHua dhoH/ ce NpuaobMBaT N0 EMUCUOHHA CTOMHOCT Mo un. 19, an. 1.

Ynen 16
Heagennmocr

(1) JoroBopHuaT ¢oHA u3gaBa U M3kynyBa o0bpaTHO uenu asnose. CbrnacHo un. 13, an. 5 oT Tesun
MpaBuna v No pega W npu ycnoeuaTa, MpeaBuaeHn B npasBunata Ha LleHTpanHua aenosuTap,
[JorosBopHusT hOHA MOXeE Aa n3haBa M YaCTUYHW AsNOBeE.

(2) Korato gensbT (Usn vanM YacTMueH) NPUHAANEXM Ha HSAKOMKO /Mua, Te yrnpaxHsBaT npasaTta Mo Hero
3aefHo, KaTo ornpeaensaT MbJHOMOLHUK. MMb/IHOMOLWHWKBLT CleaBa Aa € YMb/IHOMOLWEH C U3PUYHO MUCMEHO
HOTapuanHo 3aBepPeHO MbJIHOMOLLHO CbI/IAaCHO 3aKOHa.

Ynen 17
Kuura Ha npurexxaresinrTe Ha As/10B€
KHurata Ha nputexaTenuTe Ha asnose oT [loroBopHust poHA ce Boau oT LieHTpanHus genosuTtap.

Ynen 18
lpexBvprissHe Ha Aa/1oBe
[JsanoseTe Ha [loroBopHUSt (hoHA ce NpexBbpnsaT cBoboaHO, 6e3 orpaHUYeHns UK YCIoBUS, Npy CnasBaHe
Ha M3UCKBaHWUSTa Ha Ae/CTBALLOTO 3aKOHOAATENCTBO 3a CAENKU € 6e3HANNYHN (PUHAHCOBU UHCTPYMEHTU.
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Ynern 19

lMpogarxc6a n o6paTtHoO M3KyryBaHe Ha AA/10BEe
(1) OoroBopHuaT (oOHA € 3aAb/mKeH NOCTOSHHO (Bceku paboTeH AeH) Aa npeanara AsAnoBeTe CU Ha
WHBECTUTOPUTE MO EMUCUOHHA CTOMHOCT, OCHOBaHa Ha HETHaTa CTOMHOCT Ha aKTUBMUTE Ha efvH Asi.
(2) DoroBopHWAT OHA € 3aAb/KeH, MO0 UCKaHe Ha nmpuTexaTenuTe Ha AsnoBe, Aa u3Kkyrnyea obpaTHO
ASNOBETE CU MO LieHa, OCHOBaHa Ha HeTHaTa CTOWHOCT Ha aKTUBMTE Ha eivH ASJ, HamareHa C pasxoauTte
no o6paTHO M3KynyBaHe B pa3Mep Ha 1 (€4HO) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBMTE Ha eauH As.
Mpv n3gageH YacTuyeH asn obpaTHOTO M3KyMyBaHe Ce U3BbPLUBA MO LieHa, paBHa Ha HeETHaTa CTOMHOCT Ha
aKTUBUTE Ha eAvH AN, HamManeHa C pa3xoauTte no 0bpaTHOTO M3KynyBaHe, YMHOXEHa Mo YacTTa OT eauH
usn asn, nputeXxxasaHa oT MHBeCTMTopa. NpeaxoaHnTe n3pedyeHns He ce npunarat B c/lydauTe Ha CnupaHe
Ha 06paTHOTO M3KynyBaHe Mo 4. 21 ot Te3u Mpasuna.
(3) M3uncnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTVMBUTE Ha [JOroBOpHMSI (POHA M Ha HEeTHaTa CTOMHOCT Ha
aKTVBUTE Ha eauH Asn ce M3BbpLUBa MO peda Ha un. 20 ot Te3u [pasuna. Mpu n3uncnsaBaHe Ha HeTHaTa
CTOMHOCT Ha aKTMBWUTE Ha €AMH AN eMUCMOHHAaTa CTOMHOCT W LeHaTa Ha o6paTHO M3KynyBaHe ce
3aKpBLIIAT A0 YETBLPTOTO YMCIO Cel AeCETUYHUS 3HaK.
(4) B Mpocnekta Ha [oroBopHusi oOHA MOraT fa Ce CbAbpXaT YCNOBMSI 32 MMHWMManHa CTOMHOCT Ha
cAenkvTe No MOKynka n 0bpaTHO U3KynyBaHe Ha AssoBe.
(5) (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r., 12.07.2012 r. n 15.05.2018 r.) MNpopaxbaTta n obpaTHOTO
U3KynyBaHe Ha AssoBeTe Ha [oroBopHus PoHA Ce U3BbpLIBa OT YNpaBnsBaLlloTo APY>XeCTBO OT MMETO U
3a cMeTka Ha [loroBopHusi ¢OHA MO €MWCMOHHATa CTOMHOCT MM UeHaTa Ha 0bpaTHO W3KymnyBaHe,
oroBecTeHa B Hal-6nu3kus paboTeH AeH, cneaBall [eHsi, B KOWTO € HanpaBeHO MWCMEHOTO WCKaHe.
MopbukaTa 3a NoKynka Ha AsnoBe ce U3Mb/HABa A0 pa3Mepa Ha BHeCeHaTa OT MHBECTUTOpa CyMa, KaTo
6posT Ha 3aKyneHuTe ASM0BE Ce 3aKpbrfsgBa KbM MO-MAasKoOTO UAMO UYMCIO, @ Ccpelly ocTaTbka OT
BHECeHaTa CyMa Ce W3[aBa YacTWyeH Aaf, OnucaH A0 YETBLbPTMS 3HaK cnej AeceTuyHaTta 3aneTasi, rno
peaa, nNpeasvaeH B npasunata Ha LleHTpanHuna aenosutap. [oroBopHUSAT ¢OHA HSIMa NpaBo da eMuTupa
ASN0BE, YMSITO EMUCMOHHA CTOMHOCT He e M3USNO 3ansaTeHa.
(6) Bcnukm nopbuky 3a npofax6ba, cbOTBETHO 3a 06paTHO M3KyMyBaHe Ha As/10Be Ha [loroBopHUS OHA,
nonyyeHn B nepuoda Mexay [BEe M34MC/sBaHWS Ha €MUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHo
U3KYNyBaHe, Ce U3IMbJIHABAT MO €Ha U Cbla CTOMHOCT.
(7) (U3m. ¢ pewerne Ha Cf ot 23.12.2016 r) MNopbykMTe 3a NOKYMNKa Ha Asn0Be Ha [JoroBOpHUs GoHA ce
M3MbJIHSABA B CPOK A0 7 AHM OT AaTaTa Ha NojaBaHe Ha nopbuykaTa. [MopbykuTe 3a 06paTHO M3KyMyBaHe Ha
Asnose Ha [loroBopHUS POHA Ce M3Mb/HABa B CPOK A0 10 AHM OT faTaTa Ha NojaBaHe Ha NopbyKata.
(8) HonbnHuTenHn ycnoeusi BbB Bpb3ka C npodaxbata M 06paTHOTO M3KynyBaHe Ha ASANOBETE Ha
[JorosopHusi ¢oHA ce cbabpxaTt B [lpunoxenne NO 1, npeacTaBnsBallo HepasfenHa 4acT OT Tesn
Mpasuna.

Ynew 20
HeTHa CTOHHOCT Ha aKTuBHTE Ha [JOroBOpHH1S POHA M HETHA CTOMHOCT Ha aKTHBHUTE Ha ENH
AS1.

(1) (Usm. ¢ pewerne Ha G/ ot 15.05.2018 r.) HeTHaTa CTOMHOCT Ha akTvBWUTe Ha [oroBopHusi (oHa U

HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eAuH A Ce ONPEeAensT BCekU paboTeH AeH npu yCroBusTa M No peaa

Ha AeiCTBaLLOTO 3aKoHoAaTeNCTBO M [NpaBuniaTta 3a oueHKa Ha nopTdelina 1 3a onpeensiHe Ha HeTHaTa

CTOMHOCT Ha aKTvBWUTE Ha DOHAA, KOMTO CbAbPXKAT MPUHLUWMUTE M METOAMTE 3@ OLEHKa Ha aKTUBUTE U

MacMBUTE, KaKTO M CUCTEMaTa 3a OpraHM3aums Ha Tasu AefHOCT.

(2) (M3m. ¢ peerne Ha Cf ot 15.05.2018 r.) YnpaBnsiBalOTO APY>XECTBO Npuiara CYETOBOAHU NMOSUTUKN

W npoueaypu, NpWeTW, NpunaraHn 1 MOAAbPXAHW B CbOTBETCTBME C MexayHapoAHMTE CYETOBOAHM

CTaHAapTV, KOUTO rapaHTMpaT, Ye HeTHaTa CTOMHOCT Ha akTvMBWTe Ha [loroBopHus oHA € TOYHO

M34MCeHa Bb3 OCHOBA HAa CHETOBOAHOTO OTUMTAHE M Ye MOPBYKMTE 3a MOKYMKa 1 3a 06paTHO U3KynyBaHe

Ha asinoBe Ha ®oHAA ce M3Mb/IHABAT TOYHO Bb3 OCHOBA Ha HETHaTa CTOMHOCT Ha aKTUBUTE.

(3) (U3m. ¢ pewerne Ha Cf or 12.07.2012 r.n 15.05.2018 r.) HeTHaTa CTOMHOCT Ha aKTUBWTE Ha

[loroBopHust ®OHA 1 HETHATA CTOWHOCT HA aKTUBUTE Ha eAuH AsN Ce OonpeaensiT He Mo-KbCHO OT 14 vaca

Ha BCceku paboTeH AeH, CreaBall AeHsl, 3@ KOWTO Ce OTHacs oueHkaTa. lMpy M34MCisBaHETO Ha HeTHaTa

CTOMHOCT Ha aKTUBUTE Ce M3BBPLUBA U HAUUCNSIBaHE Ha Ab/KMMUTE Bb3HArpaXxaeHusi Ha YnpaensiBalloTo

LPYXeCTBO, KakTO W Ha ApYyrM pasxoay B CbOTBETCTBME C HOPMATMBHUTE M3WUCKBAHUS U CKIIOYEHUTE

[OroBOpM.

(4) (U3m. ¢ pewerne Ha Cf or 12.07.2012 r.n 15.05.2018 r.) Mpn nbpBOHa4anHo npuaobusaHe

(npu3HaBaHe) akTuBuMTe Ha [oroBopHus ¢oOHA Ce OueHsBaT Mo ueHa Ha npugobusaHe. lNocneasalio

oLleHsIBaHe Mo crpaBeannBa CTOWHOCT Ce M3BbPLUBA 3a BCsKa LieHHa KHUra, pUHaHCOB UHCTPYMEHT U Apyr

aKTUB, BK/IIOYMTENIHO W 33 MbpPBOHAYaNHO MNPU3HATUTE KbM JaTaTa Ha OUEHKaTa, Mo pea W HauuH,

npeasmaeHn B [MpaBunata 3a OuEHKa, NpY Crna3BaHe Ha W3UCKBAHUSTa Ha HOPMaTUMBHWUTE aKTOBE,

MEeXAyHapoAHUTE CTaHAApTM W MpaKTUKW, W YykasaHuaTa Ha KOH. AkTuBUTE, AEHOMWMHWMpaHW B

Yy)xaecTpaHHa BanyTa, Ce M34MCISBaT Mo LeHTpasieH Kypc Ha BHB, obsiBeH B AeHsl, 3a KOWTO ce oTHacs

oLeHKaTa.

(5) (M3m. C peenne Ha Cf ot 12.07.2012 r.) CToilHOCTTa Ha nacueuTe Ha [oroBopHus (oHA e paBHa Ha
cyMmaTta OT 6anaHCoBUTE CTOMHOCTM Ha KPaTKOCPOYHWUTE M AbArOCPOYHWUTE 3afb/KeHust No 6anaHca KbM
[EHsl, 3@ KOWTO Ce OTHacs OueHKaTa. 3aAb/DKEHVSITA, AEHOMMHMPaHW B 4y)XAECTpaHHa BanyTa, Ce
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U3YNCNISIBAT MO LEeHTpaneH kypc Ha BHB, obsiBeH B [AeHs, 3a KOMTO Ce OTHacsl oueHkaTa. MacvBuTe ce
OLIEHSIBAT Cb/1aCHO AEMCTBALUMTE CYETOBOAHM MPAKTVKM B MOMEHTA Ha U3BbPLLUBAHE Ha OLIEHKaTa.

(6) HeTHaTa CTOMHOCT Ha akTMBMTE Ha [JOroBopHUsS OHA Ce M3YMCISBA, KAaTO OT CTOMHOCTTa Ha BCUYKM
aKTVBM Ce U3BaaM CTOMHOCTTA Ha BCUYKM MACUBU.

(7) HeTHaTa CTOMHOCT Ha aKTMBMTE Ha €AMH AN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
[JoroBopHust oHA, U34YMCNIEHa CbIacHO NpeaxoaHuTe pasnopeabu, pasgeneHa Ha 6pos Ha AsnoBeTe Ha
[oroBopHusi poHA B 06pblleHNe KbM MOMEHTa Ha TOBa OnpeaersiHe.

(8) (Mzm. c pewerne Ha Cf or 28.03.2012 r., 15.05.2018 r. n 14.09.2022 r.) Bcexn paboTeH pfeH
YnpaBnsBawoTo APYXXeCTBO Myb/inKyBa MO MOAXOAsLW, HauvH, onpedenieH B MpocnekTa, eMMCMOHHaTa
CTOMHOCT M UEeHaTa Ha ob6paTHO W3KynyBaHe Ha AsnoBeTe Ha [oroBopHus ¢oHA. YnpasisBaloTo
ApyxecTBo npeacTass B KPH 1 nybnmkyBa no HauMH onpeaeneH B NpocrnekTa n obobuieHa MHpopMaums 3a
005IBEHNTE EMUCUOHHM CTOMHOCTU U LieHW Ha 06paTHO M3KYryBaHe Ha AS/IOBETE BEAHBLX MECEYHO, B CPOK
[0 Tpu paboTHWU AHW Cnea Kpas Ha Mecela.

(9) (M3m. ¢ pewenne Ha G/ or 15.05.2018 r.) TNpn HECLOTBETCTBME HA FOPHUTE anvHeM C nocneasalum
MPOMEHN B HOPMaTMBHWUTE aKTOBE, Kacaeluy OnpeAensiHETO Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha
[JoroBopHust oHA, ce npwnaraT HOBUTE HOPMaTMBHM pasnopeabu. B Tesu ciyyan YnpaBnsiBalloTo
APY>XecTBo npueexaa lNpaBunata Ha [oroBopHUs OHA B CbOTBETCTBME C HOPMATMBHWUTE NPOMEHMU B Hal-
KpaTKMsl pa3yMeH CpOK.

Ynen 21
YcnoBns n peg 3a BpeMeHHO crnmMpaHe Ha 06paTHOTO H3KyryBaHe
(1) Mo peleHne Ha YnpaBnsBalLOTO ApYXecTBo [JoroBopHUAT (OHA MOXE BPeMeHHO Aa cripe o6paTHOTO
U3KynyBaHe Ha CBOUTE ASNOBE CaMO B W3K/IOYUTENHM Chydau, ako obcrosTencrsata ro Hanarat u
CNWPAHETO € onpaBAaHo C Ornes Ha UHTEepecuUTe Ha NpUTeXaTenuTe Ha ASN0Be, BKIIIOYMTENHO B CleHuTe
cnydvan:

1. KOraTo Ha perynvMpaH nasap Ha LEHHW KHWXa, Ha KOWUTO CbLUEeCTBEHa YacT OT aKTUBMTE Ha
[JoroBopHusi oHA ce KOTupaT MAM TbpryBaT, CK/OUBAHETO Ha CAENKW e MpeKkpaTeHo, CMpsSHO Wian e
NOAJI0XKEHO Ha OrpaHUYEHNs — 3a CPOKa Ha CMMPAHETO, MW OrpaHUYaBaHEeTo;

2. KoraTo He MoraT Aa 6baaT OueHeHW MpaBUIIHO aKTUBUTE WK NacueuTe Ha [oroBopHUs (oHA
WIn YNpaensiBawoTo APYXEeCTBO He MOXe [a Ce pasnopexpaa C aktueuTe Ha [loroBopHus ¢oHa, 6e3 ada
yBpean UHTEpecuTe Ha npuTexaTenuTe Ha AS10Be — 3@ CPOK JOKATO Tpae HEBBL3MOXHOCTTA;

3. (U3m. c pewenne Ha G or 28.03.2012 r.) OT MOMEHTa Ha B3EMaHe Ha pelleHve 3a
npekpaTsiBaHe Wnu npeobpasyBaHe 4pe3 CNnBaHe Wnun BnvMBaHe Ha [oroBopHus ¢oHA — A0 NPUKIOYBaHe
Ha npoueaypaTa;

4. B cnyyall Ha OTHEMaHe Ha fMUeH3a Ha YnpaBnsBalWOTO APYXECTBO WM HanaraHe Ha
OrpaHuyeHusl Ha AewHocTTa My, WAM apyra nofobHa npuuMHa, MNopaauM KOsITO € HEBb3MOXHO
M3MNb/IHEHMETO Ha 3adb/DKeHMsTa My MO ynpaeneHue Ha [oroBopHusi ¢oHA W MoraT Aa yBpeasT
WHTEpeCUTE Ha NpuTexaTeniTe Ha HeroBuUTe AS/I0BE - 33 MUHUMaNHUS HeobxoanMM CpoK, HO He MoBeye OT
1 meceu;

5. (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r. n 23.12.2016 r) B cnyYail Ha pa3BanisiHe Ha [10roBopa
¢ [leno3unTtaps nopagv BUHOBHO HEroBO MOBeAEHVE, OTHEMAaHe Ha nuueH3a Ha [lenosutaps wan HanaraHe
Ha ApYrv OrpaHMYeHUst Ha AeWHOCTTa My, KOUTO MPaBST HEBb3MOXHO M3MbIHEHUETO HA 3aAb/KEHUsITa My
no AOroBopa 3a Aeno3vTapHW YCIyrn Uan MoraT [a YBpeasT UHTEpPEecUTe Ha NpuTexaTtenuTe Ha AS/10Be Ha
[orosopHusi GoHA — 38 MUHMMaNHNS HeobxoamMM CPOK, HO He noeeye OT 2 Mecela.

(2) YnpaBnsiBalwoTO APYXeCcTBO He3abaBHO crnvpa npogaxbaTta Ha AsANOBe B Clyyall, Yye BpPEMEHHO e
npeycTaHoBeHO 06paTHOTO U3KynyBaHe Ha AsoBe Ha [JoroBopHus oHA M HapexXaa Ha nnuarta, Ha KouTo
€ [enervpaHo M3BbpLUBaHETO Ha AeWcTBMS MO npoaaxbaTa M 06paTHOTO M3KynyBaHe Ha AS/I0BE Ha
[JorosBopHusi OHA Aa NpekpaTaT NpUMeMaHeTo Ha MOopbyYkM 3a npogaxba m obpaTHO M3KynyBaHe Ha
[S510Be 3a CpoKa Ha cnvpaHeTo. B Te3n cnydau npekpaTtsaBaHETO Ha NybnvyHOTO MpeanaraHe e 3a cpoka
Ha BPEMEHHOTO CrMpaHe Ha 06paTHOTO M3KYryBaHe, CbOTBETHO 3a Nepuoaa, C KOMTO € YAB/HKEH CPpoKa Ha
BPEMEHHOTO CnmpaHe Ha 0bpaTHOTO U3KyMNyBaHe Ha AssoBe.

(3) (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r. n 23.12.2016 r) YnpaensiBawoOTO APYXECTBO OT UMETO Ha
[orosopHusi ¢oHA yBeaoMmsiBa 3a obcrosTencraata no an. 2 KPH n cboTBETHUTE KOMMETEHTHW OpraHu Ha
BCUYKWN ObPXaBW USIEHKWU, B KOUTO Npegara Asf0BeTe CU 3a B3ETOTO pelleHune A0 Kpasi Ha paboTHus aeH,
CbOTBETHO YyBeJOMSiIBA 3a Bb306HOBSIBAaHe Ha 06pPaTHOTO M3KynyBaHe A0 Kpas Ha paboTHUS [eH,
npeaxoxgaw, Bb306HOBSABAHETO, KakTo M [leno3utaps. YnpaBnsBawoTO APYXeCTBO  yBeaoMs
nputexaTtenute Ha ASNOBE 3a B3€TOTO pelleHvWe 3a CnupaHe Ha obpaTHOTO M3KynyBaHe, KakTo W mpwu
NnocneaBallo pelleHVe 3a Bb3CTaHOBSIBaHETO My. YMpaBnsaBalLOTO APYXXECTBO, OMOBECTABA HA WMHTEPHET
CTpaHMLaTa CU peLleHneTo 3a CnvpaHe Ha 0bpaTHOTO M3KynyBaHe, CbOTBETHO 32 Bb30OHOBSIBAHETO My.

(3a) (M3m. ¢ pewenne Ha Cf ot 28.03.2012 r,, 23.12.2016 r. n 27.01.2017 r.) B cny4aii Ye ce Hanara
yOb/KaBaHe Ha Cpoka Mo asn. 1, ynpasBnsaBaLioToO APYXECTBO € A/TbKHO [a YBeAOMM 3a TOBa MO peda Ha
un.22, an.2 n 4 30KUCANKN KomucuaTta n [enosuTaps, He no-KbCHO OT 7 AHW npean U3TUYAHETO Ha
MbpBOHAYaNIHO OMpedenieHns OT Hero CpoK. AKO CPOKbT Ha CMMPAHETO € MO-KpaTbK OT CedeM AHM,
BK/IIOYNTENHO B ClyvauTe, Korato 0bpaTHOTO uaKynysBaHe e 610 CnpsiHO MOpaay TEXHUYECKU MPUYUHK,
yNpaBnsBalLoTO APY>KECTBO M3BbpLUBA YBEAOMJIEHUATA NO NPeaxoaHOTO M3pedeHue A0 Kpasi Ha paboTHus
[eH, Npeaxoxaaly faTaTa, Ha KosiTo e Tpsibeano Aa 6bae NnogHOBEHO 06paTHOTO M3KyrnyBaHe.
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(4) (Usm. ¢ pewerne Ha Cf or 28.03.2012 r., 23.12.2016 r. n 27.01.2017 r.) MNopbYknTe, NogaaeHu cneq
nocnegHoTo 06sBsiBaHE Ha LeHaTa Ha 0O6paTHO M3KynyBaHe MpeaV HayanHaTa faTa Ha Cpoka Ha
BPEMEHHOTO CnMpaHe, He Ce M3Mb/HSABAT. YNpPaBnsBalOTO APYXECTBO Bb3CTaHOBSBA CyMUTE Ha
WHBECTUTOPUTE, MOAANM MOPbYKM 3a MOKYMNKa Ha AsnoBe, no 6aHKoBaTa MM CMETKa WM Ha KacaTa Ha
APY>XeCTBOTO [0 Kpasi Ha paboTHWMS [eH, cnefsally AeHsl, B KOWTO € B3ETO pelleHue 3a CrhupaHe Ha
E€MWUTUPAHETO Ha ASOBeE.

(5) EMMCMOHHaTa CTOMHOCT M UeHaTa Ha 06paTHO W3KynyBaHe cnel Bb30OHOBsIBAHE Ha 06paTHOTO
n3KynyBaHe Tpsibea Aa bbae 0bsiBeHa B AeHs, Npeaxoxaall Bb306HOBsBaHETO. CneapalloTo onpeaensiHe
n 0bsiBsiBaHE eMMCMOHHaTa CTOMHOCT U LieHaTa Ha 06paTHO M3KyMyBaHe Ce U3BbpLUBa B AHUTE, MOCOYEHN B
npocnekTa.

(6) ObpaTHOTO M3KynyBaHe ce Bb30OHOBSBA OT YMpPaBAsBALLOTO APYXECTBO C M3TMYAHETO Ha CPOKa,
onpeaeneH B PELIEHNETO 3a CNMpaHe Ha 06paTHOTO M3KyryBaHEe, CbOTBETHO B PELUEHWUETO 3a YAb/HKaBaHe
CPOKa Ha crnupaHe Ha 06paTHOTO M3KynyBaHe. YBeAOMSIBAHETO 3a Bb30OHOBSIBaHE Ce M3BbpLUBa MO peaa
Ha an. 3 u 3a no-rope.

Ynen 22

PennBecrupare Ha goxoga Ha [JorosopHus ¢hoHg
(1) [JoroeopHuaT ¢oHA He pasnpegenst AOXOA4, BK/IOYUTENHO [AOXOAA CbrIACHO 3aBEpeHust OoT
perncTpupaH oauTop rofavweH ¢UHAHCOB OTYET Ha [loroBOpHWMA OHA, Mexay npuTexarenure Ha
HerosuTte AsoBe.
(2) YnpaBnsiBalLOTO APYXeCTBO PeuHBECTUPa AoxoAa Ha [loroBopHus ¢oHA no an. 1 B HeroeaTa AeMHOCT
C OrfieA HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTuBMTE Ha [loroBopHus ¢oHA, B WHTEpeC Ha
nputexartenuTte Ha Asnose oT JoroBopHus GoHA.
(3) PevHBecTMpaHeTo Ha Aoxofda Ce W3BbpLIBA B CbOTBETCTBME C WHBECTULMOHHUTE LEnu, CTpaTteruu,
MoAMTMKA U OrpaHuyeHns Ha [1oroBopHUS OHA, NPU OTYATAHE Ha KOHKPETHUTE Ma3apHu YCIoBUS W Mpu
CrnasBaHe Ha 3aKOHa, yka3aHusaTa Ha KOH u BbTpelHWTe akToBe Ha [JoroBopHuUs OHA.

PA3AEN IIT
TTPABA HA lTPUTE)KATEJINTE HA 4A/10BE

Ynen 23

lpaBa Ha nHBecTturopute BB [JOroBopHHs hoHA
Bceku asin Ha JorosopHus ¢oHA AaBa ClegHUTe npasa Ha CBOS MpuTexarten:
1. npaBo Ha obpaTHO M3KynyBaHe Ha Aena oT JorosopHus ¢oHA;
2. NpaBo Ha NNKBMAALMOHHA KBOTa;
3. NpaBo Ha nHdopMauums;
4. (fob. c peweHne Ha Cf or 11.06.2018 r.) npaBo Ha nopaBaHe Ha >anba A0 YnpaBnssawoTo
LpYXeCTBO.

Ynen 24

lpaBo Ha o6paTHO n3KynyBaHe
(1) U3m. ¢ pewenne Ha Cf ot 10.05.2012 r.) Bcekn uHeBectutop B [OroBopHusi pOoHA MMa npaso, B
paboTHOTO BpeMe Ha rvweTaTa 3a npogaxba, Aa ncka npuTexaBaHUTe OT Hero AsnoBe Aa 6baaT M3KyneHn
obpaTtHO OT [loroBopHus ¢OHA Npu ycnosuaTa, npeasmaeHn B Tesu Mpasuna u MNpocnekTta, 0CBEH KOraTto
06paTHOTO M3KyMNyBaHe e CNpsiHO B NpeABuAEHUTE B 3aKoHa wnn Tesun MNpasuna cnyyau.
(2) WckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa Ce OTHAacs 3a 4acT WM 3@ BCUYKU MpUTEXaBaHW OT
WHBECTUTOPA LIeSTIM U YaCcTUYHK ASNOBeE.
(3) OB6paTHOTO M3KYMyBaHe Ha AANOBETE CEe U3BbLPLUBA MO LiIEHa, paBHa Ha HETHAaTa CTOMHOCT Ha aKTUBUTE
Ha eavH Aan, HamaneHa C pasxoauTe no obpaTHOTO u3kynysaHe. MNpu usgageH yactmueH Asn obpaTtHOTO
M3KynyBaHe Ce M3BbpLUBA MO LiEHa, paBHa Ha HETHATa CTOMHOCT Ha aKTMBUTE Ha eauH A, HaManeHa C
pasxoauTte no 06paTHOTO M3KyMyBaHe, YMHOXEHa MO 4acTTa OT eAuH Uusan Asn, nputexasaHa oT
MHBECTUTOpA.
(4) (M3m. ¢ pewerHne Ha Cf or 23.12.2016 r) MNMopbykute 3a 06paTHO M3KynyBaHE Ha ASNOBe ce
M3MbIHABAT B CPOK A0 AECeT AHW MO MbpBaTa LeHa Ha obpaTHO M3KynyBaHe, obsBeHa cnen AeHs Ha
noAaBaHe Ha nopbukaTa.

Ynen 25
lpaBo Ha 1MKBHAAYNOHHA KBOTa

Bcekn MHBECTMTOP MMa NpaBo Ha 4acT OT MMYLLECTBOTO Ha [loroBopHMs (POHA NpW HeroeaTta IMKBUAALMS,
CbOTBETHA Ha MpUTEXaBaHMTE OT Hero As/oBe.

Ynen 26

lpaso Ha nHgpopmayns

Bcekn MHBECTMTOpP MMa nNpaBo Ha MH@OpMaums, CbabpXala ce B lpocnekTa v NepuoanyHUTE OTYETU Ha
[JoroBopHusi PoHA, KaKTo 1 Ha Apyra nybnnyHa nHdopmaums 0THOCHO [JoroBopHUsS OOHA.

PA3QEN IV
OPIrAHU3ALINA U YITPABJTEHHNE HA 4OIrOBOPHNA ®OHY
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Ynen 27

O6wmn paznopenabm
(1) YnpaensiBawoTo ApYyXecTBo opraHusupa [orosopHus ¢OHA, kaTo npuema HactoswmTte [Npaswna,
Mpocnekta u [lpaBunata 3a OuUeHKa W ApPyrM akToBe, HEO6XOAMMM 33 HEroBOTO YCTPOWCTBO U
(yHKUMOHMpPaHe, NofaBa 3asiBieHne 3a u3gasaHe Ha paspelenne ot KOH 3a opraHmnzaums v ynpasneHve
Ha [loroBopHusi hOHA M OCbLUECTBSIBa APYrv NOLOGHW OpraH13aunoHHN AENCTBUS.
(2) YnpaBnsBawoTO ApYyXecTBO ynpaenssa [oroBopHusi (pOHA KaTo B3eMa HeobxoaumuTe pelueHus,
CBbp3aHM C HeroBaTa oOpraHusaums, GyHKUMOHMPaHe W MpekpaTsBaHe. PeweHusita NO MNpeaxogHOTO
nspeyeHue ce B3emaT oT CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBaLloTO APYXeCTBO.
(3) VHBECTULUMOHHUTE peLleHnss OTHOCHO akTuBMTe Ha [loroBopHus ¢oHA ce B3eMaT OT MHBECTULMOHHUS
KOHCYNTaHT Ha YNpaBnsBsaLoTo ApYyXeCcTBo.
(4) PeweHnusTa no an. 2, CBbp3aHu C TEKYLLOTO ONepaTMBHO yrnpasieHune Ha [JoroBopHus ¢oHA ce B3emat
OT M3nbnHuTenHus uneH Ha CbBeTa Ha aupekTopute (M3nmbnHutenHus [OupekTop) Ha YnpasnssalloTo
APY>XeCTBO 1 OT lNpoKypucTa Ha YnpasnssaLloTo APYXECTBO.

Ynen 28
lpeacrasuresicreo Ha [oroBopHus ¢poHA
[JoroBopHusT (POHA ce npefcraensBa npei TPeTU nuua OT nuuata, NpeacTaBnssawy YnpasnssaloTo
apyxectBo (M3nbnHuTenHus Avpektop u MpokypucTa), KOMTO AeiCTBaT OT MMETO Ha YNpaBnsiBalloTo
APYXeCTBO, KaTo NOCoYBaT, Ye AeiCTBaT 3a cMeTka Ha [JoroBopHust oHA.

Ynern 29

PbvKoBogHM IPHUHYNITH Ha yripaB/IeHHe Ha [JoroBopHns oHA. Ab/KNMa rpmxa
(1) (M3m. ¢ pewenne Ha G ot 23.12.2016 r. n 27.01.2017 r.) YnpaBnsBawoTo APY>KECTBO, Y/IEHOBETE Ha
CbBeTa Ha AMPEKTOpUTE, NMPOKYPUCTA U HEFOBUSIT MHBECTULIMOHEH KOHCYNTaHT Ca [TbXHW Aa AeNCTBaT B
Hal-0obpus MHTEPEC Ha BCUYKM MpuTeXaTenun Ha asnose B [JJoroBopHust ¢oHA, KaTo Cce pbKOBOAST CaMo
OT TO3M UHTEpec Npu ynpaeneHve Ha [JoroBopHUS (OHA.

(2) Npun B3eMaHe Ha pelleHUst U OCbLUECTBSIBaHE Ha (YHKUMWUTE MO yrnpaereHne Ha [JoroBopHus (poHA
uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsaBalloTo APYXECTBO Ca A/TbXHM:

1. pa pencTBaT YecTHO M MpogecuoHanHo C Len 3aluTa Ha WHBECTUTOpUTE M ocurypsisaHe
CTabunHOCTTa Ha nNa3apa Ha LEHHW KHWXa, C YMeHusi, CTapaHue U rpwxa Ha Aobbp Tbprosey
(NpodecMoHan1cT) No HauuH, KOWTO OBOCHOBAHO CYMTAT, Y€ € B MHTEPEC Ha BCUMUKM MpUTEXaTesn Ha
Aasnose Ha [JoroBopHust )OHA M KaTO Mon3BaT caMo MH@OpMaumsi, 3a KOATO ODOCHOBAHO CuMTaT, 4ye e
LAOCTOBEPHA U Mb/Ha;

2. [a npegnounTaT MHTEpeca Ha npuTexatenute Ha Asnose Ha [JoroBopHus (oHA npea CBOs
cobCTBEH MHTEpEC;

3. Oa u3bareaT Mpekn WM KOCBEHM KOHMIMKTM MexXay CBOSi WMHTEpPEC W WHTepeca Ha
npuTexarenuTe Ha Asnose Ha [oroBopHUSt (POHA, a ako TakvMBa KOHMINKTU Bb3HWUKHAT — CBOEBPEMEHHO U
Mb/IHO 'V Pa3KpWBaT NUCMEHO Npef CbOTBETHUS OpraH W He y4acTBaT, KakTo U He OKa3BaT B/IMSIHWE BbpXY
OCTaHanuTe YfeHOBE Ha CbBeTa Npy B3eMaHETO Ha peLLeHUst B TE3W Clydau;

4. na He pa3npoCTpaHsBaT BbTpellHa MHdOopMaums 3a [JoroBopHus doHA U cnea KaTo npectaHat
Aa 6baaT uneHoBe Ha CbOTBETHWUTE OpraHu, A0 Ny6IMYHOTO ONOBECTSBaHE Ha CbOTBETHUTE 06CTOSATENCTBA
CbrnacHoO 3aKoHa.

(3) Pa3nopenbute Ha an. 2 ce npunarat 1 cNpsaMo u3nYecKUTe MU, KOMTO NPeaCTaBnsaBaT opUaNYECcKU
NULA — YNEHOBE Ha CbBETA, KAKTO U CNPSIMO MPOKYPUCTUTE.

Ynern 30
DyHKLYNH 110 yripaB/IeHHE Ha [JoroBopHHs ¢poHA

(1) YnpaBnsiBalloTo APY>XECTBO € A/TbXHO Aa YnpaBnsBa AelHocTTa Ha [JoroBopHusi (hoHA KaTo M3BbpLUBA:

1. HabupaHe Ha napuyHM cpeacTBa Ype3 NybnnMyHo npeanaraHe Ha asnose (Npogaxba Ha asnose
Ha [loroBopHust oHA);

2. MHBecTMpaHe Ha HabpaHWTe Napu4HU CpeacTBa BbB (MHAHCOBUTE MHCTPYMEHTM, MOCOYEHU B
un.8 ot Te3u lMNpasuna;

3. 0bpaTHO M3KynyBaHe Ha AsnoBeTe Ha [JoroBopHus oHa.
(2) YnpaBnsBawoTo ApY>XeCTBO NMpoAaBa M U3KynyBa 0b6paTHO AsnoBeTe Ha [oroBopHus (oHa, KaTo 3a
OCbLUECTBSIBAHE Ha KOHTAKT C MHBECTUTOPUTE OCUIypsiBa Mpexa oT ,ruweta” (odurcn) 3a M3BbpLIBaHe Ha
MOCOYEHNTE AENCTBUS.
(3) (M3m. ¢ pelerne Ha Cf ot 28.03.2012 r.) OyHKUMMTE Ha YNpaBnsaBaLOTO APYXECTBO NO MHBECTMPaHE
Ha HabpaHWTe NMapuMYHM CPEACTBA BK/OYBAT aHa/M3 Ha Nasapa Ha LieHHW KHWKa, hopMMpaHe Ha noptdeiin
OT LEHHM KHWXa M APy MHCTPYMEHTU C (MKCMpaHa AOXOAHOCT, peBv3Mst Ha dhopMupaHus noptdenn u
oueHka Ha HeroBaTa edeKkTMBHOCT. Mpy ocbliecTBsIBaHe Ha AeMHOCTTa cu YNpaBnsiBalloTO [PYXXEeCTBO
(opMMpa MHBECTULMOHHMN PELIEHNS N AaBa HapeXAaHus 3@ TAXHOTO M3Mb/IHEHME Ha YMb/IHOMOLEHWUTE OT
HEero WHBECTULIMOHHW MOCPEAHVLN, C M3KIOYEHUE Ha ClyvauTe Ha MbpBUYHO My6AMYHO npeanaraHe wam
COENKN C UEHHW KHWXKa M MHCTPYMEHTM Ha napuyHus nasap no 4n.38, an.l, 1.9, 6. ,@”" n an.2 ot
3AKUCANKW. B nocnegHuTe cyyamn CAENKUTE Ce U3MbIHABAT NPSIKO OT YNpaBnsBaLloTo APYXECTBO.
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(4) (U3m. ¢ pewwerme Ha Cf ot 23.12,2016 r) MNpu OCbLLECTBSABAHE Ha AeiHOCTTa Mo an. 1 YnpasnssalloTo
Apy>ectBo u3umncnsea HCA Ha eavH Asinl, eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO W3KyryBaHe Ha
asnoseTte Ha [loroBopHusi oHA noA KOHTpona Ha [leno3utapsi, BOAWM CYETOBOACTBOTO, MOAAbpXKa M
CbXpaHsiBa OTYETHOCTTA U U3MbJIHSABA BCUYKM ApYrv NOAOOHN 3aabrkeHus.
(5) YnpaBnsiBalloTo APYXXECTBO YNpaB/siBa pekfiaMHaTa M MapkeTUHroBaTa AeMHOCT Ha [loroBopHust hoHAa
1 noaabpxa nHdopmaums 3a JorosopHus ¢hoHA Ha cBosATa CTpaHuua B MHTepHeT.
(6) YnpaBnsBalloToO APY>XECTBO CbXpaHsiBa LsnaTa AOKYMeHTaums U MHMOPMaUMs, CBbpP3aHU C AeMHOCTTa
Ha [loroBopHus oHA, BKIIOYUTENHO:

1. npaBunata Ha [loroBopHus oHA;

2. NpOTOKONUTE OT 3acefaHusTa Ha CbBEeTa Ha AMPEKTOpPUTE Ha YNpasnsBaloTO APYXECTBO C
B3ETU PELLEHUS], KaCaelly AeMHOCTTa Ha [loroBopHus ¢oHa, BbB (PopMa, KOSITO M3KJIHOYBA 3asiMuaBaHe Mim
NoAMsIHa Ha CTPaHULM UN OTAENHWU YacTu OT TAX;

3. (Mzm. ¢ pewerne Ha Cf or 28.03.2012 r.) CbOTBETHUTE AOKYMEHTU U MHDOPMaums no yn.110,
an. 1, 1. 4 —9 ot Hapenba 44.
(7) (M3m. ¢ pewenne Ha Cf ot 23.12.2016 r) JokyMeHTUTE Ce CbXpaHsaBaT Mo peda 3a CbXpaHsABaHe Ha
ObpXaBHus apxuBeH OHA, KkaTo cyeToBOAHATa WMHQOPMaUMS U [JOKYMEHTauusi Ce CbXpaHsBaT B
cpokoBeTe no 4. 12 oT 3akoHa 3a CHYETOBOACTBOTO, @ OCTaHanuUTe AOKYMEHTU U uHdOpMaums - 3a CpoK 5
roaviHu.
(8) YnpaBnsiBalOTO APY>XECTBO M3BbLPLUBA M BCUUKM APYrM AEMHOCTU, KOUTO Ca HEOBXOAMMM BbB Bpb3Ka
CbC 3aKOHOCBO6PA3HOTO PyHKUMOHUPaHe 1 nNpekpaTsaBaHe Ha [JoroBopHUs poHA.
(9) Mpm ocbluecTBsIBaHE Ha AEMHOCTTa Mo ynpaeneHue Ha [oroBopHus ¢oHA YnpasisBaloTo APY>XeCTBO
€ ANTBXKHO Aa OCbLUECTBABA MHBECTUUMOHHATA MOSMUTUKA C Orfes nocTuraHe MHBECTULMOHHUTE Lenn Ha
[orosopHus ¢oHAa, Aa cnasBa MHBECTULMOHHUTE OrpaHUYeHus, NpeaBuMAEHN B 3aKOHa, B Te3u Npasuna m
B [pocnekTa, KakTo 1 Aa cna3ea lNpaBunaTa 3a oueHka, NpaBunaTa 3a pucka U Apyrute BbTPELIHW aKTOBe
Ha [loroBopHus ¢oHA.
(10) (M3m. ¢ pewenne Ha Cf or 28.03.2012 r. n 15.05.2018 r. ) 3a BbNPOCUTE, KOUTO HE Ca ypeaeHu
n3pu4yHo B Te3u lpaBuna, ce npunarat pasnopeabute Ha 3AKUCAMKU, Hapeabute no npunaraHeTo My u
oCTaHanuTe NpUIOXKMMU HOPMaTUBHMW aKTOBeE.

Ynen 31
PeLwennss Ha Ynpas/isiBaljoTo APYIXeCTBO OTHOCHO AEeHHOCTTa Ha [JoroBopHus ¢poHa
(1) Npwn ocbluecTBaBaHE Ha dyHKUMUTE Mo Yn. 30 YnpaBnsiBalloTO APY)XXECTBO B3EMA PELUEHUS MO BCUYKM
BbMPOCK, CBbP3aHN C OpraHM3auMsTa, OCbLLECTBABAHETO Ha AEMHOCT U NpeKpaTsiBaHeTO Ha [JoroBopHUS
(oHA, BKAOUNTENHO:

1. u3meHs n gonbnea Tesm MpaBuna, MNpaBunaTa 3a oueHka Ha nopTdeiina, MpaBunaTa 3a pucka
W OpYry BbTPELIHM aKTOBE, KAaKTO W akTyanuaunpa MNpocnekta Ha [loroBopHusi hoHA;

2. (M3m. ¢ pewenne Ha Cf ot 23.12.2016 r) cknio4vBa, KOHTPOAMpPa U3Mb/IHEHWETO, NpeKpaTsiBa 1
pa3sans gorosopuTe € [leno3utaps U MHBECTULMOHHUTE MOCPEAHWLM, M3MbIHSBALM WUHBECTULIMOHHMTE
HapeXAaHWsi OTHOCHO YNpaBfieHWMETO Ha nopTdeiina Ha [oroBopHus thoHa;

3. u3bupa 1 oceoboxaaBa perMcTpupaHnTe oanMTopy Ha [JoroBopHuUs doHa;

4, n3roTBa M npvema roavwHus uHaAHCOB OTYeT Ha [oroBopHusi OHA Cnep 3aBepka OT
Ha3Ha4eHWTEe perncTpupaHn 0anTopu;

5. eXeOoHeBHO onpeaens HeTHaTa CTOMHOCT Ha akTuBuTe Ha JoroBopHus ¢doHa, HCA Ha eavH
[SiN, EMUCMOHHATA CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyMnyBaHe Ha HErOBUTE ASI/IOBE;

6. B3eMa peleHMs 3a BPEMEHHO CrupaHe/Bb306HOBSBaHE Ha 06pPaTHOTO M3KynyBaHE M 3a
yOb/HKaBaHE CpOKa Ha BPEMEHHOTO CnMpaHe Ha 06paTHOTO M3KymnyBaHe, Mpu YCNOBMSTa M MO peaa,
npeasuaeHu B Ten Npasuna;

7. (M3m. ¢ pewerne Ha Cf ot 23.12.2016 r) pasrnexpaa NoOHe BefHLX MeCeYHO OTHETMTE Ha
[enosutaps Ha [oroBopHusi pOHA WM BCMYKM AOKYMEHTW, CBbp3aHM C WU3MbJIHEHWETO Ha AOroBopa 3a
Aeno3uTapHu YCIyrn, Kato MoXe Ada noucka oT [enosutapst AOMbAHUTENHM AOKYMEHTM, CBeAeHus U
passicHeHus. pn HenpeacTaBsHE HAa MOMCKAHWUTE AOMbAHUTENHW AOKYMEHTM, CBEAEHMS W passiCHEHWUS
YnpaBnsBaLoTo APY>XECTBO yBeAoMsiBa He3abaBHO KoMncusTa;

8. B3eMa pelleHue 3a CKIoYBaHe Ha [0roBop 3a 3aeM;

9. (oM. ¢ pelwerne Ha Cf ot 28.03.2012 r.)

10. B3eMa peLleHns OTHOCHO Npeobpa3yBaHe 1 NpekpaTaBaHe Ha [oroBopHus hoHA;

11. n3bupa nukBMaaTOp/M MpU HACTbNBaHE Ha OCHOBAHWE 3a MNpekpaTsiBaHe Ha [loroBOpHUSA
doHa;

12. (Om. ¢ pelwexne Ha Cf or 23.12.2016 r)

(2) PeweHusiTa o an. 1 ce B3emaT OT YNpaBnsiBalOTO APY>XECTBO NpU YCIOBMSTa U NO pefa, NnpeasuaeH
B HErOBUS YCTaB.

(3) (M3m. ¢ pewernne Ha Cf or 28.03.2012 r., 23.12.2016 r., 15.05.2018 r. n 07.08.2020 r.) NpoMsiHa B
Mpaeunata Ha [orosopHus donz, B MpaBunata 3a oueHka v lNpaBunaTa 3a pucka, NpoMsHa B 4OroBopa 3a
[AEN03WTapPHN YCITYTK, KaKTo M 3aMsiHa Ha [leno3utaps 1 Ha YnpaBnsiBaloOTO APYXXeCTBO, Ce Aornycka cneq
opobpeHve OT  3aMecTHuK-ripeacedatens. on3BaHETO Ha 3aeM Npu ycrnoBusiTa Ha 4n.27, an.3 oT
3O0KNCAONKW ce ponycka cnea paspelleHve Ha KomucusaTa no npeanoxeHve Ha 3aMecTHUK-Npeaceaatens.
(4) MNMpeobpasyBaHeTO M MpekpaTaBaHeTO Ha [JoroBopHus (pOHA ce M3BbpLIBa C pa3pelleHve Ha KOH.
Jnuata, onpeaeneHn 3a nukemaaTopu Ha [loroBopHust poHz ce ogobpsieat oT KOH.
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Ynen 32

3abpaHn 3a YrpasBiisaBaLjoTo APYIKECTBO
YnpaBnsBaLLoTO APY>KECTBO HE MOXeE:
1. fa u3BbpLWBA AEWHOCT M3BbH MHBECTULIMOHHUTE LieSIn U cTpaTerust Ha [loroBopHust oHA Taka, KakTo ca
3anucaHu B Te3un lMNpasuna 1 B NpocnekTa;
2. pa nonyyasa poxoa noA Qopmata Ha OTCTbIKM OT KOMWUCMOHHUTE Bb3HarpaXaeHus Ha
MHBECTULIMOHHUTE MOCPEAHWLN, YPE3 KOWUTO Ce M3MbAHABAT HapeXxaaHusTa My, WM Aa nonyyasa Apyru
[OXOAM VMW HeMapuyHU CTUMYNKM, ako C TOBa Ce nopaxkaa KOH(MIWKT Ha WHTepecu WUnu ce Hapyluasa
3aAb/KEHMETO Ha YNpaBnsBalOTO ApYXeCcTBO Aa npepoctaBd Ha KOH wu3anckyemata ce OT 3aKoHa
WH(opMaLms;
3. [a npefocTaBs HeBsipHa wnv 3abnyxaasalla MHGOPMaUMs, BKIIOYMTENHO 3@ CbCTaBa, CTOMHOCTTA U
CTpyKTypaTa Ha aktueuTe OT nopTtdeina Ha [oroBopHus ¢hoHA, KaKTO M 3@ CbCTOSIHUETO Ha Nasapa Ha
LIEHHU KHWXA;
4. pa n3non3ea akTueuTe Ha [loroBopHus OHA 3a Lenun, KOMTO NPOTUBOPEYaT Ha 3aKoHa, Ha aKToBeTe Mo
npunaraHeTo My, Ha Te3u MNpasuna nnu MNpocnekta Ha [JoroBopHUs (OHA.

Ynen 33

OrpaHnyYyeHns1 KbM Ynpas/iaBaljoTo APYHECTBO
(1) (Omm. ¢ pewwerne Ha Cf ot 28.03.2012 r.)
(2) YnpaBnaBalOTO APY>XECTBO HE MOXE Aa M3Mon3Ba M 3anara MMyLLeCcTBOTO Ha [JoroBopHus (oHA 3a
MOKPVBAHE Ha CBOM 3aAb/IKEHUSl, KOUTO HE Ca CBbP3aHW C YNpaB/IEHWETO Ha AEVMHOCTTa Ha [JoroBopHus
GoHa.
(3) (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r.) YUneHoBeTe Ha CbBeTa Ha AVPEKTOPUTE Ha YNpaBnsBaLloTo
APY>XECTBO MW APYrU NMua, KOMTO M3MbHABAT YNPaBUTENTHN UAN KOHTPOSHU (DYHKUMM B YNpaBnsiBalloTo
[PYXeCTBO, He MoraT Aa WHBeCTMpaT cpeacTBaTa Ha [oroBopHus OHA B LEHHW KHWXKa, M3JajdeHn OT
camuTe TSX MM OT CBbP3aHu C TAX auua.
(4) (Orm. ¢ pewerne Ha Cf ot 28.03.2012 r.)

Ynen 34

Bov3HarpaxpgeHnme Ha Ynpas/isBaljoTo APYIKECTBO
(1) (U3m. ¢ pewenne Ha G ot 28.03.2012 r.) TOAVWHOTO Bb3HArpaxaeHne Ha YnNpasnssalloTo ApPYXXeCTBO
€ B pa3Mep Ha 2 (aBe) Ha CTO OT cpeaHaTa roAuiiHa HETHA CTOMHOCT Ha aKTUBWTE Ha [JJOroBOpHUS (OHA.
YnpaBnsBaloTo ApY>KeCTBO MOXe Aa Ce OTKaXkKe OT YacT OT TOBa Bb3HarpaxxaeHue.
(2) (U3m. ¢ pewenne Ha Cf or 28.03.2012 r. n 27.10.2020 r.) Mo cBOsi NpeLeHKa B OMNpeaeneHn AHU
YnpaBnsBaloTo APYXXECTBO MOXE Aa@ HE HAYMCIIN HUKAKBO MMM Aa HAYMCIKM MO-Masiko OT ropenocoYeHOTo
Bb3HarpaxxaeHve. Bb3HarpaxaeHueto no an. 1 ce HauucnsBa 3a BCekM KaneHaapen AeH.
Bb3HarpaxxaeHMeTo 3a HepaboTHWTE [AHU ce onpeaenst Ha 6a3aTa Ha HETHATa CTOMHOCT Ha aKTUBUTE 3a
nocnegHuns paboteH AeH. Bb3HarpaxaeHneTo ce yabpxa exemeceyHo B MbpBusl paboTeH AeH cnepf Kpast Ha
MeceLla, 32 KOMTO Ce AbIKU.
(3) Usm. c pewerne Ha G ot 28.03.2012 r.) Korato YnpaBnsiBawoTO APY>XECTBO MHBECTMPA aKTUBUTE Ha
®oHAa B [Asn0Be Ha [APYrM KONMEKTUBHW WHBECTULMOHHM CXEMW WIW MNPEANnpuAaTUS 3a KONEKTUBHO
WHBECTUpaHe, YMpaB/siBaHW MpsSIKO WM MO Aeneraursi OT YNpaBnsiBalWOTO APYXEeCTBO WM OT Apyro
LPYXeCTBO, C KOETO YNpaBnsBalloTO APYXECTBO € CBbpP3aHO 4pe3 06O ynpasneHue Wan KOHTPOs, uiu
ypes 3HaYMTETHO MPSAKO WM HEMPSIKO yvacTue, YNpaBnsBalloTo APYXXEeCTBO MW APYroTO APYXXeCTBO HAMaT
npaeo Aa cbbupat Takcy npu npogaxkb6ata n 06paTHOTO M3KynyBaHe Ha AsnoBeTe Ha [orosopHus GoHA.

Ynen 35

Pa3zxogm 3a cmeTka Ha YripaB/1aBaLjoTo APYIKECTBO
(1) Bcnuku pasxoam no yyupeasiBaHeTo Ha [loroBopHus oHA, BKIOUMTENHO Takcu Ha KOH 3a usgaBaHe Ha
pa3pelleHne 3a OpraHusvMpaHe M ynpasneHne Ha [oroBopHus ¢oHA, Takca Ha BOB 3a npuemaHe 3a
TbProBusi Ha AsnoBeTe Ha [loroBopHus (oHA, Takca Ha LleHTpanHusa aenosvTap 3a peructpupaHe Ha
aanosete Ha [loroBopHMs OHA, KaKTO W Bb3HArpaXKAeHUs Ha KOHCY/MTaHTW, Ca 3a CMeTKa Ha
YnpaBnaBaLLoTO APY>KeCTBO.
(2) 3a cmeTka Ha YNpaBnsBaWOTO APYXECTBO € Bb3HAarpaXKAeHUeTo Ha OAMTOpWUTE 3a 3aBepka Ha
roavHus (MHaHCOB OTYET Ha [loroBopHMS (POHZ, pa3xoauTe 3a pekslamMa M MapKeTUMHr Ha [JoroBopHMS
(oHa, TekywmTe TakCK 3a HaA30p, YNEHCTBO M Apyru noaobHn Ha KOH, BOB v LieHTpanHus aenosutap m
APYrn ObpXXaBHU OpraHn U MHCTUTYLMK, CBbP3aHu C AeMHOCTTa Ha [JoroBopHUs ¢hoHA.
(3) Bcnuku apyrv pasxoam, CBbp3aHu € AeHOCTTa Ha [oroBopHUs oHA, KOUTO HE ca NMOCoYeHU B ufl. 36,
Ca 3a CMeTKa Ha YnpaBnsBaLlloTo APY>eCTBO.

Ynen 36
Taxcn v gpyrv pa3xogn 3a CMEeTKa Ha [JorosopHuns ¢porg
OcBeH Bb3HarpaXxaeH1eTo Ha YNpaBnsiBalLOTO APY>KECTBO, ONPeAeNeHo B U. 34, pasxoauTe 3a AelMHOCTTa
Ha [loroBopHus oHA BKIIOYBAT:
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1. (Usm. c pewenne Ha G/ or 23.12.2016 r) Bb3HarpaxaeHve Ha [enosuTapsi — CbrnacHO AOroBopa 3a
[enosutapHu ycnyrw;
2. Bb3HarpaXxaeHusl 1 TakCM Ha MHBECTULMOHHMTE nocpeaHuun, 6aHkn, BOb n LieHTpanHus genosvTap u
Apyrv nofobHM, CBbp3aHN C MHBECTMPAHE Ha akTuBWUTe Ha [loroBopHUs hoHz;
3. Apyru pasxoau, nocoyeHn B Tesu MpaBuna 3a cMeTka Ha [oroBopHust ¢hoHA, CbaebHu 1 Apyrv pasxoam,
CBbP3aHM CbC 3aluMTa MHTEpecuTe Ha nputexartenute Ha asnose B [oroBopHusi OHA, KakTo M Apyru
M3BbHPEHW Pa3Xxoan, CBbP3aHM C AeMHOCTTa Ha [oroBopHMst (oHA.
Ynen 37

Pa3xogm 3a cMeTKa Ha MHBECTUTOPHUTE
(1) YNpaBnsiBalloTo APY>XECTBO HE BK/IHOYBA B EMUCMOHHATa CTOMHOCT Ha 3aKynyBaHWUTe AsoBe HaabaBka
C Len NoKpMBaHe Ha pa3xoauTe no npopaxbaTa.
(2) Mpn obpaTHO M3KynyBaHe YNpaBnsBalOTO APYXEeCTBO YAbpXa pa3xoau 3a 0bpaTHO M3KynyBaHe B
pa3Mep 1 (eaHO) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAuH Ass. YAPbXKaTa e C Len NoKpuBaHe
Ha pa3xoauTe Nno 06paTHOTO U3KyMnyBaHe.
(3) WHBecTMTOpUTE He Ab/MmKaT TaKCM 3@ AOMbAHUTENHWM YCIYyrK, OKa3BaHW MM OT YNpaBnsBawloTo
LpYXeCTBO.

Ynen 38
lpocnexr n OcHOBEH MHPOPMALNOHEH JOKYMEHT
((M3m. ¢ pelenne Ha Cf ot 17.01.2023 r.)

(1) (M3m. ¢ pewenne Ha G4 or 28.03.2012 r. n 17.01.2023) YnpasnsasawoTto [pyxectso nybnukysa
CbrnacHo msuckeanmsta Ha 3OKUCAMNKWU u akToBeTe 3a HeroBOTO npwnaraHe lMpocnekT Ha [oroBopHMS
®oHg.

(2) (M3m. ¢ pewenne Ha Cf or 28.03.2012 r. n 23.12.2016 r) MNpocnekTbT CbAbpxa WHPOpMaumsTa,
HeobxoaMMa Ha MWHBECTUTOPWUTE 3a M3BbPLUBAHETO Ha WHMOPMMpaHa MpeueHKa Ha npeanaraHarta
WHBECTUUMS, B T.Y4. Ha PWUCKOBETE, CBbp3aHM C Hesl. [pOCneKTbT CbAbpXKa M MHGPOPMaUMs 3a PUCKOBUS
npocun Ha [oroBopHus QoHA, npeacTaBeHa Mo fCeH W necHopasbupaeM HauvH, He3aBUCMMO OT
WHCTPYMEHTUTE, B KOUTO MHBECTUpPA, KaKTO M MHMOPMaLms 3a KaTeropumTe akTMBW, B KOUTO AOMOBOPHUST
oHa mHBecTMpa. MpocnekTbT CbabpXa Hal-Manko uHdopMaumsTa, nocodeHa B lMpunoxernne N21 kbM
Hapenba 44.

(3) (4ob. c peiermne Ha Cf or 28.03.2012 r., usm. c peweHne Ha G ot 23.12.2016 r. ,14.09.2022 r. n
17.01.2023r.) YnpaBnsiBalloTO APYXXECTBO U3roTes, NpeaocTaBst U akTyanmsnpa OcHOBEH MHMOPMaLMOHEH
AOKyMeHT Ha ®oHAa B CbOTBETCTBME C M3NCKBaHWsITa Ha PernameHT (EC) N2 1286/2014 Ha EBponelickus
napnaMeHT u Ha CobBeTa OT 26 HoemBpu 2014 r. OTHOCHO OCHOBHWTE MH(MOPMAUMOHHM AOKYMEHTWU 3a
nakeT C MHBECTMUMOHHW NPOAYKTWM Ha ApebHO M OCHOBaBaly Ce Ha 3acTpaxOBaHE MWHBECTULMOHHM
NpoAyKTMOCHOBHUS MH(OPMaLMOHEH AOKYMEHT MpeAcTaBs OCHOBHUTE XapaKTEpUCTUKM Ha [loroBOpHUS
doHa, Taka 4ye MHBEeCTMTOpMTE da Morat fa pasbepaT xapakTepa M PUCKOBETE Ha MHBECTULMOHHUA
MpoAyKT, KOWTO UM Ce npeasiara, W BMOCNeACTBME Aa B3EMAT WMHBECTUMLIMOHHM PELLEHUSt Bb3 OCHOBA Ha
WH(opMaLmsiTa.

4) (MNpegmwra an.3, usm. ¢ pewerne Ha G or 28.03.2012 r. ,15.05.2018 r. u 17.01.2023r.) Mpn Bcsika
NPOMsiIHa Ha CbLUECTBEHUTE AaHHW, BK/IOYEHW B MPOCNeKTa, B 14-AHEBEH CPOK OT HaCTbMBaHE Ha MPOMsHa
NpOCNeKTbLT Ce aKTyanusupa 1 B CbluMs Cpok ce npeactass B KOH. OCHOBHMS MHAOPMALUMOHEH AOKYMEHT
ce aKTyanuaupa He3abaBHO NpuW BCSKa MPOMSIHA Ha CbLUECTBEHWTE eNeMeHTM U Ce NpeaocTaBsl He3abaBHO
Ha KOMUCUSITa U Ha MHBECTUTOpUTE.

(5) (4ob. c pewerne Ha Cf or 28.03.2012 r. n usm. ¢ pewerne Ha Cf or 15.05.2018 r. n 17.01.2023r.)
AKTyanHa Bepcusi Ha OCHOBHWS MH(OPMAUMOHEH AOKYMEHT ce nybnukyBa Ha WHTEpHET CTpaHuuaTa Ha
YnpaBnsBaloTo APYXXECTBO, KOSTO € Han4YHa A0 nocneasallarta akTyanusaums. [JJoKyMeHTBT C KovoBaTa
nHdOopMaLmMs 3a MHBECTUTOpUTE Ce MpeaocTaBs 6e3nmnaTHO Ha BCSKO JiMUE, KOETO 3anvcBa As/oBe, B
pa3yMeH CpOK Npeau CKIYBaHe Ha caenkaTa.

(6) (Hob. c pewenne Ha Cf ot 28.03.2012 r. n n3m. ¢ peueHne Ha Cf ot 17.01.2023r.) YnpaBnsBawoTo
LpYXecTBO rapaHtupa, 4e OCHOBHMS WHbOpMaumMoHeH A[OKyMeHT 6vBa npepasrnexgaH Ha BCeku
ABaHageceT Meceua. lNpepasrnexaaHeTo ce M3BbpLUBA NpPean BCAKO MPeanoXeHO M3MEHeHMe Ha npocnekTa
1 hoHAOBUTE NpaBusIa, ako Te3N U3MEHeHUs He ca bunu obxBaHaTu OT NpepasrnexaaHeTo Nno NpeaxoaHoTo
nspeyeHune

Ynern 39
Pexnamupare Ha [JorosoprHus ¢poHa

(1) 3m. ¢ pewerne Ha Cf ot 28.03.2012 r. u 14.09.2022 r.) CBbp3aHuUTe C AelHOCTTa Ha [1oroBopHuUs
(POHA MapKETMHroBU CbOOLUEHWS, BKIIOYMTENIHO MYOAMYHU W3SIBNEHUS, WHTEPBIOTA M Npe3eHTaumMu Ha
uneHoBeTe Ha CbBeTa Ha AMPEKTOpWUTE Ha YNpaBnsiBALLOTO APYXECTBO M Ha Apyrute nuvua, pabotewm no
[OrOBOP 3a YNpaBnsiBaloTO APYXXECTBO KaKTO M MapKETMHIOBUTE CbOBLLEHMS 33 AeMHOCTTa Ha [JOroBOpHMS
(POHA, M3roTBSAHW W PA3NPOCTpaHsBaHW OT TPETW NuuUa, M3MON3BaHW OT YNPaBAsSBALOTO APYXECTBO 3a
MapKeTMHroBu LUenu, Tpsbea aa 6baaT npeasapuTenHo ogobpeHu OT pbkoBoAMTENS Ha oTaen “"HopMaTuBHO
CbOTBETCTBME” B YNPaB/isiBaLloTO APY>XECTBO.

(2) (U3m. C pewenne Ha Cf ot 28.03.2012 r. M 15.05.2018 r.) PeknamHute matepuanv Ha [JoroBopHus
oHp Tpsbea da ca pasbupaemu, BEpHW, SCHM U @ He ca NoABEXAALUM.
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(3) (dob. C pewerne Ha CF or 10.05.2012 r. m u3m. C pewenne Ha Cf or 17.01.2023r.) Bcsiko
MapKETUHIoBO CbobLUeHMe, BK/IOYBALLO NOKaHa 3a 3aKynyBaHe Ha AsnoBe Ha JoroBopHus OHA, HE MOXe
[a CbAbpXa HeBsipHa wnn 3abnyxpaasalla MHGOpPMaUMs, KakTO M TakaBa, KOSTO Aa MpOTMBOpeYM Ha
nHdopMauusaTa, Cbabpxalla ce B npocrekta U B OCHOBHUS MH(OPMaLMOHEH AOKYMEHT.

(4) (fob. C pewermne Ha Cf ot 10.05.2012 r, n3mM. C pewermne Ha Cf ot u 14.09.2022 r.) 3a BCUYKK
MapKETUHIOBM CbOOLLEHNS OO UHBECTUTOPUTE YNPaBisBaLLOTO APYXXECTBO Cra3Ba M3MCKBaHWATa Ha un. 4,
naparpacu 1 - 3 ot PernamenT (EC) 2019/1156 Ha EBponelickus napnamMeHT v Ha CbBeTa oT 20 toHu 2019
. 3a yNecHsiBaHe Ha TpaHCrpaHM4yHaTa AMCTpMbyuMsl Ha MpeanpusTMS 3a KOIEKTUMBHO MHBECTMpPaHe M 3a
n3meHeHune Ha pernameHTun (EC) N2 345/2013, (EC) N2 346/2013 n (EC) N2 1286/2014 (OB, L 188/55 ot 12
toim 2019 r.) n HacokmTe Ha EOLIKI no npunaraHeTo Ha yn. 4, naparpad 1 ot To3u pernamenT. (5) (4ob. ¢
pewerne Ha Cf ot 10.05.2012 r., otm. ¢ pelwexne Ha Cf ot u 14.09.2022 r.)

Ynen 40

Kondpmgernynasnocr
(1) (U3m. ¢ pewerne Ha Cf ot 15.05.2018 r.) YneHoBeTe Ha CbBeTa Ha AMpPeKTOpUTe Ha YNpasnssawoTo
APYXXeCTBO, HEroBuTe CAYXWUTENM W BCUYKW ApPYrM nuvua, paboTewm no AOroBop 3a YNpaBnsBalloTo
[pYXeCTBO, He MoraT fda pasrfiacsiBaT, OCBEH akO He Ca OMpaBOMOLIEHM 3a ToBa, W Aa Mon3saT 3a
obnarofeTencTeaHe Ha cebe cv UM Ha ApPYrn vua, BKIOYUTENHO Ha CaMOTO YNpaBnsBallo APYXXECTBO,
akTm n obcToATENCTBa, 3acAraly HaJMYHOCTUTE M OMnepauuuTe MO CMeTKUTE 3a (MHAHCOBU
WHCTPYMEHTU 1 Napu Ha JoroBopHus OHA M Ha NpuUTeXaTenuTe Ha AsS0Be, KaKTo U BCUYKKM Apyri dakTu
1 06CTOSTENCTBA, NPEeACTaBNSABALLM TbProBCka TaiHa, KOMTO ca Y3Hanu Npu U3MbJHEHNE Ha CIYXXeBHUTE 1
npodecnoHanHnTe Cn 3agb/keHus. M3uckBaHMsATa NO NpPeaxoAHOTO M3pedyeHue ce npuiarat U 3a
C/lyyauTe, KOraTo NMOCOYEHUTE NMLA He ca Ha cnyxxba unn AeiHOCTTa UM e MpeycTaHOBeHa.
(2) Usm. c peweHmne Ha Cf or 23.12.2016 r. n 27.01.2017 r.) OcBeH Ha K®H, Ha 3aMeCTHuK-
npeacepatens Ha KOH 1 Ha onpaBoMoOLLEeHU ANMBXHOCTHU Avua OT agMUHUCTpauusTa Ha KOH, 3a uenute
Ha KOHTPOJIHaTa MM AEWHOCT U B PaMKWUTE Ha 3anoBeaTa 3a MNpoBepka, YNpaB/sBalloTo APYXXeCTBO MOXe
[la NpefocTaBs cBefeHusTa No npeaxoaHaTta pa3snopeaba camo:
1. cbC cbrnacue Ha CBOSI KIMEHT,
2. NO peleHre Ha Cbaa, U3AaAEHO NpuY YCNOBUSTa M NO peaa Ha 3akoHa, unn
3. Mo peda Ha Aan BTOpW, rnaea lecTHageceTa, pasgen Illa oT JaHbYyHO-OCUMrypuUTenHUs npouecyaneH
KoAeKc.
(3) (4ob. c peierne Ha Cf or 27.01.2017 r.) Tlo NUCMEHO WMCKAHE Ha AMpeEKTopa Ha HaumoHanHaTta
cnencTeBeHa cnyxba, Ha npeacepatens Ha ObpxaBHa areHUuMs "HaumoHanHa CUrypHocT" mnm Ha rnaBHUS
cekpeTap Ha MWHMCTEPCTBOTO Ha BbTPeWwHuUTEe paboT YNpaBnsBawoOTO APYXECTBO MNpefocTaBs
nHMOPMaLMS 32 HANIMYHOCTUTE M OBWXXEHWETO MO CMETKUTE Ha ApyXecTBaTa C Haa 50 Ha cTo AbpaBHO
n/vnu obLLMHCKO yyacTue.
(4) (4ob. c pewenne Ha C or 27.01.2017 r.) Tlpn Hanuume Ha AaHHW 3@ OpraHv3MpaHa NpecTbrHa
JENHOCT WK 32 MU3MUPaHE Ha Mapu rMaBHUAT MPOKYPOP WM OMPABOMOLLEH OT HEro 3aMeCTHWK MOXE Aa
noucka oT YnpaBnsiBaLloTo APYXXECTBO Aa NpeaocTaBu cBeaeHusiTa no an. 1.
(5) (4ob6. c peweHne Ha C[ ot n 14.09.2022 r.) 3BbH cnyyauTte no an. 1 - 4 YnpasnsaBawoTo
APYXeCTBO npeaocTtaBs MH@opMaumsa 3a GUHAHCOBUTE MHCTPYMEHTUM M NapuUyHUTE CpeacTBa
Ha AsnonpurexaTenM Ha HasHayeHuTe OT CbAa CUMHAMUM 3@ UennTe Ha M3Nb/IHEHME Ha
dYHKUMNTE UM B MPOM3BOACTBA MO HECHLCTOATENIHOCT M Ha OpraHuMTe MO MPEeCTPyKTypupaHe
no 3akoHa 3a Bb3CTaHOBSIBAHE W MNPECTPYKTypupaHe Ha KpeauTHU WHCTUTYUMK W
WHBECTULIMOHHWN NOCPEeaHNLM.

Ynen 41
OTroBOPHOCT Ha YripaB/iIaBalLlOTO APYIKECTBO
YnpaBnsBaLoTo APYXECTBO OTroBaps Npea nputexarenute Ha Asnose B [loroBopHUs OHA 33 BCUYKM
Bpeau, MpeTbpneHu OT TAX, B pe3yntaT OT HeusNb/HEeHMe Ha 3adb/DKeHusiTa OT CTpaHa Ha
YI'IpaBJ'IﬂBaLLlOTO APY>XXeCTBO, BK/TIIOYMUTENTHO OT HEMB/IHO, HETOYHO U HECBOEBPEMEHHO MU3MbJ/IHEHMNE, KOraTo
TO Ce€ ABJHKU Ha NPUYNHK, 38 KOUTO [py>XeCcTBOTO OTroBaps.

Ynen 42
3amsiHa Ha YripaB/iaBaLjoTo APYIKECTBO
(U3m. ¢ pelerne Ha Cf ot 10.05.2012 r.)

(1) 3m. c pewerne Ha Cf ot 23.12.2016 r) NMpu OTHEMaHe Ha NMLEH3a 3a U3BbPLUBAHE Ha AEeMHOCT, Npu
npekpaTsiBaHe win 06siBiBaHE B HECLCTOSTENHOCT Ha YMNpaBnsiBalOTO APYXeCTBO TO nNpefasa Ha
[Jeno3utaps He3abaBHO usnata HanuyHa MHGOpPMauUMs U AOKYMEHTauMsl BbB BpPb3Ka C YNpPaBiEeHWETO Ha
[JorosopHua doHa. [eno3uTapsaTt no uskioyeHve ynpaenssa [oroBopHus ¢oHA 3a nepuoj He no-Ab/ibr
oT 3 Meceua.

(2) (M3m. ¢ pewenne Ha Cf ot 23.12.2016 r) B 14-gHeBeH CPOK OT Bb3HMKBaHE Ha 06CTOATENCTBOTO MO
an. 1 [leno3vTtapaT e AbXeH Aa NPeanoXu NUCMEHO Ha MOHe TpW ynpasnsBaly ApyXXecTBa Aa noemat
ynpaeneHveTo Ha [1oroBopHus (poHA, CbOTBETHO Aa ro npeobpasyBaT Ype3 BAMBAHE WK C/IMBaHe.

(3) (M3m. ¢ pewerne Ha Cf or 23.12.2016 r n 15.05.2018 r. ) MNokaHuTe Mo an. 2 ca C eAHAKBO
CbAbpXaHWe u ce NpeacTaBAT Ha KoMucusiTa B 3-AHEBEH CPOK OT M3MNPAalaHETO MM Ha CbOTBETHUTE
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yrnpasnsBawy ApYXecTBa, KaTo Ce MOCoYBaT KPUTEPUUTE U MOTMBUTE, Bb3 OCHOBA HA KOUTO Te3n
ynpaBnsiBalwy Apy>XecTBa ca u3bpaHu oT [eno3uTaps. YnpaBnsisawmTe ApyXecTBa TpsibBa aa oTroBapsiT
Hali-Masiko Ha ClieaHuTe yCroBus:

1. pa nputexxasaT pa3speLleHne 3a OpraHM3npaHe U ynpasieHne Ha KONEKTUBHA MHBECTULMOHHA CXEMa;

2. KanuTanoBaTa aAeKBaTHOCT M JIMKBUAHOCT Ha BCSKO OT TSAX 4@ OTrOBapsT Ha HOPMATUBHUTE U3NCKBAHUS
1 da He 6bdaT HapyLlleHV BCleACTBME NOeMaHe ynpasieHneTo Ha JoroBopHus doHa;

3. npe3 nocnegHuTe ABe rOAVMHW, NpeaxoXaaly CKYBAaHETO Ha AO0roBopa, Ha YnpasnsisawoTo
[PYXXeCTBO [a He € HafaraHa MMyLecTBeHa CaHKUMS, @ Ha YIEHOBETE Ha YNPaBUTENHUS WU KOHTPOSHMS
My OpraH — aAMMHUCTPATMBHM Haka3aHWs 3a HapyweHus Ha 3QKUCANKW v akToBeTe No npunaraHeTo my.
(4) (Usm. c pewenne Ha Cf ot 23.12.2016 r.) B egHOMeceYeH CpoK OT U3MNpPaLLaHETO Ha BCUYKM NMOKaHW No
an. 2 B KOMUCUSITA ynpasnsBalmUTe APY>XECTBa, KOMTO UCKaT Aa noemaTt ynpasieHUEeTo Ha [JoroBopHus
doHa vnn cboTBETHO Aa ro npeobpasysaT, MpeacTaBaT Ha [enosuTaps, mnaH 3a ynpaBieHUeTo Ha
[JoroBopHusi oHA B CPOK 1 rognHa OT NoemMaHeTo Ha TOBa yrnpas/ieHVe WK NnaH 3a npeobpasysBaHeTo
My.

(5) Usm. ¢ pewenne Ha Cf or 23.12.2016 r.) B 7-gHeBEH CpPOK OT M3TMYaHe Ha cpoka no an. 4
[Jeno3uTapsaT u3bupa ynpaBnsBaloToO APYXKECTBO, KOETO Le MoemMe YMpaB/ieHUETo, CbOTBETHO LWe
npeobpasysa [oroBopHusi ¢oOHA, M yBegoMsiBa KOMUCMATA, KaTo mnpwnara nogpobHu MOTMBM 3a
HanpaBeHusi M360p 1 yBEAOMSIBA CbOTBETHOTO YNPaB/saBaLLO APY>XeCTBO.

(6) (M3m. ¢ pewermne Ha Cf oT 27.01.2017 r. n 15.05.2018 r.) N36paHOTO ynpaBnsBaLlo ApPy>XecTBo B 14-
[HeBeH CPOK OT MoslydaBaHe Ha yBeAOM/IEHMETO, Ye e u3bpaHo, NpeacTaBs Ha KOMUCUsSiTa  MlaHa 3a
ynpaeneHve Ha [loroBopHus (OHA, KakTO M ApYrn AOKYMEHTM, W3UCKBAHW CbrNacHO MpWUIOXKXMMOTO
3aKOHOAATENCTBO

(7) (M3m. ¢ pewenne Ha Cf ot 23.12.2016 r) Npn n3roTBsiHe Ha AOKYMEHTWUTE NO an. 6 ynpasnsBaloTo
[APYXXeCTBO He MOXe [a MpOMeHsi CbleCTBEHO npaBwnata M npocrnekta Ha [loroBopHus ¢oHa,
BK/IIOUNTENHO Aa NPOMEHS pUCKOBUS My npodun.

(8) (Usm. ¢ pewenne Ha Cf or 15.05.2018 r. n 11.10.2022 r.) 3amMeCTHUK-NpeaceaaTenst ce nNpou3sHacs
no npeacTaBeHUTe AOKYMEHTU No peaa Ha yn. 18 3AKNCAONKN.

(9) Ako He 6bae m3bpaHo wnn ofobpeHO ynpaBnsBallo APYXECTBO, KOETO Aa ynpasfsiBa, CbOTBETHO
npeobpaszysa [oroBopHusi ¢OHA, WM KOMUCMSITa OTKaXe fa u3jaje paspelleHre Ha HOBOTO
ynpaBnsBawo ApPYXeCcTso Aa ynpasnsea [oroBopHus ¢oHA, CbOTBETHO Aa ro npeobpasysa, 3anodysa
npoueaypa no npekpatssaHe Ha [oroBopHus (oHA HE3aBMCMMO OT M3TUYAHETO Ha 3-MeceyHusl CPoK Mo
an. 1.

(10) (Hosa, go6. c pewerne Ha ] or 23.12.2016 r) Bcekm MHBECTUTOP MMa NpaBo Aa noucka obpaTHo
U3KynyBaHe Ha AsN0BETE CU MO BpeMe Ha npoueaypata rno 3aMsHa Ha YnpaensBsalwo Apyxectso, 6e3 aa
ObJDKM MO-BUCOKM TakKCU M 6e3 Apyrn AOMbHUTENHM pa3Xxoau C M3KIIOYEHWE Ha pasxoauTte 3a obpaTHO
U3KynyBaHe.

PA3AEN VI AENO3UTAP
(Barnasmne nsm. ¢ peweHmne Ha G or 23.12.2016 r.)
Ynen 43
HN3ucksannsa kom flenosnraps

(Barnasue usm. ¢ pewerHne Ha Cf ot 23.12.2016 r.)
(1) (U3m. c pewerne Ha Cf ot 28.03.2012 r. n 23.12.2016 r) Oeno3utap Ha [loroBopHusi ¢oHA e baHKa
WM MHBECTULMOHEH NOCPEAHWMK, KOUTO OTroBapsT Ha U3McKBaHusATa Ha naea Meta ot 3AKUCAMKN.
(2) (M3m. ¢ pewenne Ha Cf ot 28.03.2012 r., 23.12.2016 r. n 27.01.2017 r.) YNpaBnsBaLoOTO APYXKECTBO U
[enosntapsaT BMHaruM yaoBneTBopsiBaT BCUUKM A0NYNOCOYEHN UBNCKBAHWS:
a) (M3m. c pewwerne Ha G ot 29.06.2020 r. n 07.08.2020 r.) leno3vnTapsaT He Momke Aa 6bae eaHo 1 Cbllo
nuue ¢ YnpasnssaLoTo APYXECTBO Ha A0rOBOPHUS (OHA;
6) HMKOe nuue He MOXe efHOBPeMeHHO Aa 6bae uneH Ha CbBeTa Ha AMPEKTOpUTE Ha YMpaB/siBaLlOTO
LAPYXeCTBO U CryxuTen Ha [lenosuTaps;
6) HMKOe NnLe He MoXe efHOBpPEMeHHO Aa 6bae uneH Ha ynpaBuTeNnHUs opraH Ha [leno3uTtaps u cnyxvren
Ha YNpaBnsiBaLwoTo APYXXeCTBO;
B) KOraToO YNpaBUTENHUST OpraH Ha [leno3utapsl He € HaTOBapeH C HaA30pHM PyHKUMK npu [deno3uTtapsi, He
noseye OT eHa TpeTa OT YIEHOBETE Ha opraHa Ha [leno3uTtapsi, HaToBapeH C HaA30pHWU YHKUMKM, MoraT
fa 6baaT egHOBpeMeHHO uneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBalloTO APYXXeCTBO WK Aa ca
CNYXXMTENN Ha YNpaBnsiBaLlloTO APYXXECTBO.

Ynen 44
DyHKUNN Ha [eno3nrtaps
(Barnasue usm. ¢ pewerHne Ha Cf or 23.12.2016 r.)

(1) (M3m. ¢ pewenne Ha Cf ot 23.12.2016 r) [eno3vtapaT CbXpaHsiBa U OCbLUECTBSIBA HaA30p BbpXY
aKTUBUTE Ha [loroBopHUs ¢oHA, B TOBA YUCIO:

1. cbxpaHsiBa MapuyHu CpeacTsa W ApYrv akTUBK, NpuTexasaHu oT [JoroBOpHUS OHA, Ha HEroBO
MMe CbIacHo pa3nopenbute Ha HOPMaTMBHWUTE aKTOBE M/WM AOroBopa 3a Aeno3vTapHW YCiyru;

2. BOOM MO CBOS MOACMETKA peructpupaHute B LleHTpanHus penosuTtap 6e3HanvuHuM LEeHHW
KHWXa, nputexasaHn oT [loroBopHus doHA;
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3. BOAM MO CBOW K/IMEHTCKU MoaperucTbp B Bbirapcka HapogHa 6aHKa AbpXKaBHWUTE LIEHHU
KHWXa, B Cflyyalt Ye [loroBopHusi hoHA NpuTexaBa TakuBa.
(2) (U3m. ¢ pewerne Ha Cf ot 23.12.2016 r., otm. ¢ peluerne Ha G/ ot 29.06.2020 r.)
(3) (M3m. ¢ pewerne Ha Cf or 23.12.2016 r) [eno3vTapsaT KOHTpPOAMpa OnpeensiHeTo Ha HeTHaTa
CTOMHOCT Ha akTuBuTe, HCA Ha eauH Asn, eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
AasnoseTe Ha [loroBopHusi OHA,.
(4) (M3m. c pewerne Ha Cf or 23.12.2016 r) [eno3vTapsT OCblECTBABa HaA30p 3a Cra3BaHe Ha
OCTaHanuTe U3NCKBaHWS Ha 3aKOHa, MOA3aKOHOBWUTE HOPMAaTUBHM akToBe, Te3u lNpaBuna u MpocnekTa Ha
[JorosopHus ¢oHA OT CTpaHa Ha YnpaBnsBaLLoToO APY>KeCTBO.
(5) (M3m. c pewerne Ha Cf or 23.12.2016 r) OTHOWeEHMSATa MexXay YNpaBnsBawOTO APYXECTBO KaTo
ynpasnssaLlo v npeacrasnasawo [oroBopHus ¢oHA, OT egHa CTpaHa, u [leno3uTapaT, oT Apyra CTpaHa,
ce ypexaaT C A0rosop.

Ynen 45
Horosop c feno3nraps
(Barnasue usm. ¢ pewerHne Ha G ot 23.12.2016 r.)
(1) Asm. c pewenne Ha Cf or 28.03.2012 r., 23.12.2016 r., 27.01.2017 r. n 14.09.2022 r.)
YnpaBnsBawoTo ApYyXeCTBO OT MMEeTO Ha [JoroBopHust ¢OHA CKIOYBA MMCMEHO CMOpasyMeHue C
[Jeno3uTapsi, ¢ KOeTo ce ornpefens wHdopMauusaTa, HeobxoauMa 3a M3NMbAHEHMETO Ha dyHKUMWMTE Ha
[Jenosutaps CbrnacHO MpPUIOXUMOTO 3aKOHOAATeNCTBO. JJoroBOpbT MexAay YNpaensBsalloTo APYXECTBO M
[eno3utaps e cbobpaseH c pasnopeabute Ha 3OKNCAMNKW, Hapeaba N244 n PernamenTt (EC) 2016/438 n
Ccbabpxa enemeHTuTe No yn. 2 ot PernamenT (EC) 2016/438.
(2) (M3m. ¢ pelwerne Ha Cf ot 23.12.2016 r) Bb3HarpaxxaeHneTo Ha [leno3vTtaps ce onpeaens B 4OroBOpa
3a Aeno3unTapHu yciyru npy cbobpassiBaHe pasnopeabute Ha yun. 47 ot Te3u Npasuna.
(3) (M3m. c pewerne Ha Cf or 23.12.2016 r) [JoroBopbT C [leno3utaps ce CKI4YBa Npu ChasBaHe Ha
YCTaQHOBEHMTE B 3aKOHA U3MCKBAHMS 1 OrpaHnUYeHuns.
(4) (4ob. c pelermne Ha Cf or 28.03.2012 r., usm. c peweHne Ha G ot 23.12.2016 r., 15.05.2018 r. n
07.08.2020 r.) OoroBopbT € [leno3uTaps Moxe fda 6bae npekpaTeH OT YNpaBnsiBalWOTO APYXXeCTBO, 3a
cMeTka Ha [oroBopHus ¢oHA C TPMMECEYHO npeausBecTue cnef ogobpeHne oT 3aMecTHUK-MpeaceaaTens
Ha 3aMsHaTa Ha [eno3uTaps.

Ynen 46
lpaBa n 3agv/mKeHns1 Ha [lenosnraps
(Barnasue usm. ¢ peweHne Ha Cff ot 23.12.2016 r.)
(1) (M3m. ¢ pewwerne Ha Cf ot 23.12.2016 r) [eno3vTapsiT € A/TbXKEeH:
1. pa ocurypu, Ye usaaBaHeTo, npogaxbaTa, 06paTHOTO M3KynyBaHe M obe3cMnBaHEeTO Ha As/ioBeTe Ha
[JorosopHus boHA ce U3BBLPLLIBAT B CbOTBETCTBME CbC 3aKOHa U NpaBunaTta Ha ®oHAaa;
2. [ia ocurypw, Ye CTOMHOCTTA Ha AsioBeTe Ha [loroBOpHUsSt POHA Ce M3UMC/siBa NMpY CMa3BaHETO Ha 3aKOoHa
1 npaBunata Ha ®oHAaa;
3. [a oCbluecTBsiBa pefoBHA NpoBepKa 3a CbOTBETCTBME MeXAYy CMETKWUTE, KOMTO BOAST YNpaBnsBalloTo
LPYXeCTBO M [1eno3utapaT 3a akTuBuTe Ha [JoroBopHus doHA, a B CllyYauTe Ha AenermpaHe Ha dyHKUunUTe
Ha [eno3uTaps Ha TPETO NnLe — U CbC CMETKUTE, KOUTO BOAN TPETOTO NULIE;
4. fa ocurypuy npeeexxaaHe B 06MYaiiH1TE CPOKOBE Ha BCUMUKWM Mapu4yHM CpeacTBa B Nos3a Ha [JoroBopHus
(boHA, NpOM3THYALLM OT CAENKM C HEFOBUTE aKTUBY;
5. Ja ce OTuuTa Hali-Manko BEAHBX MECEYHO Mpes YMpaBsiBalloTO APYXXECTBO 3@ MOBEPEHWUTE aKTMBM Ha
[oroBopHusi OHA M U3BBPLUEHUTE C TAX OMNepauuu, BKIKOYMTEHO KaTo MpeaocTaBs MbfeH Onuc Ha
akTueuTe Ha PoHAaa, A0 5-0 UMCNOo Ha CreaBalmMs Mecel.
6. (fob. c pewerne Ha Cf or n 14.09.2022 r.) na OCblIeCTBSBA MNPOBEPKA [anv YMNpaBfsBaLOTO
LOPYXeCTBO € Mpueno M BbBeNo Mpoueaypy 3a MpoBeXAaHe Ha CTpeC TeCToBe 3a JIMKBUAHOCT Ha
[oroBopHusi doHa.(2) (Msm. ¢ pewermne Ha CGf or 23.12.2016 r) [deno3vTapsT MU3Nb/HSBa U ApYyru
3aA4b/DKEHMS, MPOM3TUYALLM OT 3aKOHa M Aorosopa no un. 45.
(3) Mpu n3nNbHEHME Ha 3aAb/DKEHMsTa CU []eno3vTapsT € ATbXEH Aa Ce PbKOBOAM CaMO OT MHTepecute
Ha npuTeXxaTenuTe Ha asnose B [JoroBopHus GoHA.
(4) (U3m. ¢ pewerne Ha Cf or 23.12.2016 r) Oeno3utapat oTroeapsi npea [oroeBopHus doHA v npeg
nputexartenute Ha asnose B [oroBopHusi ®OHA 3a BCUMYUKM Bpeau, NMpuuvHeHn oT [enosuTaps wnu
TpeToTo nuue no yn. 37a ot 3AKUCANKN npu 3aryba Ha hMHAHCOBU MHCTPYMEHTW NOA NOMNeYnTencrso. B
Cnyyall Ha 3aryba Ha HSIKOW OT (PMHAHCOBMTE WMHCTPYMEHTM MOA HEroBO MOMeYuTencTso [enosuTapsT
Bb3CTaHOBABa Ha [loroBOpHMS (POHA (PUMHAHCOB WHCTPYMEHT OT CbluMs BMA MAM NapuyHata My
paBHOCTOMHOCT 6e3 npekoMepHO 3abaBsiHe. [1eno3uTapsiT He HOCKM OTFOBOPHOCT 3a 3arybuTe, ako AoKaxe,
Yye Te Ca BC/EACTBME Ha BBHIUHO CbOWTWME, KOETO € WM3BbH HEroBWsl KOHTPONM WM YMMTO Mnocieavum ca
HeM36eXHM HE3aBUCMMO OT MpeanpueTUTE MEPKM 3a NPeaoTBPaTSBAHETO UM,
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Ynen 47
Bw3HarpaxpgeHne Ha [enosnraps
(Barnasue usm. ¢ peleHne Ha Cf ot 23.12.2016 r.)

(1) (M3m. ¢ pewerne Ha Cf ot 23.12.2016 r) Pa3MepbT Ha Bb3HarpaxaeHWeTo Ha [leno3unTtaps cneasa aa
6bae 060CHOBaH C orned Ha 06MYalHOTO Bb3HarpaxkaeHuwe 3a paboTa CbC CblUMsl XapakTep M obem, u
nasapHuTe yCcnoBusi B CTpaHarta.

(2) (M3m. ¢ pewerne Ha Cf or 23.12.2016 r) Bb3HarpaxaeHuMeTo Ha [leno3utapss Moxe aa 6bae
onpedeneHo KaTo TBbpAa Takca 3a OnpeaeneH Nepuog W/vnn Takcu M KOMUCMOHHW 3a OnpefeneHu
onepauuu cbriacHo Tapudarta Ha [leno3uTapsa unv Aorosopa 3a Aeno3uTapHU YCinyru, HanpuMmep Takcu u
KOMWUCWMOHHM 3a NOAABbPXAHE W YNpPaBieHNe Ha CMETKM 3a LIEHHM KHUXKA, 3@ MapuU4HU NPeBOAM, 3a KOHTPON
Npy U34NUCNISIBaHE Ha HETHATa CTOMHOCT Ha aKkTUBMTE Ha [JoroBopHUs (hoHA.

Ynen 48
SamsaHa Ha fenosutaps
(Barnasue usm. ¢ pewerHne Ha G ot 23.12.2016 r.)
(1) (A3m. ¢ pewerne Ha G or 23.12.2016, 15.05.2018 r. n 29.06.2020 r.) 3amMsHa Ha [leno3uTapsl ce
pornycka cnen opobpeHve OT 3aMecTHUK-MpeaceaaTens npu ycroBusiTa M MO peda Ha AeicTBalloTo
3aKOHOAATESNCTBO.
(2) (M3m. c pewerne Ha G or 23.12.2016 r) MNpn HacTbNBaHE Ha MOCOYEHUTE B 3aKOHa 06CTOSITENCTBA
YnpaBnsBawoTo ApyxecTBo nogasa B KOH HeobxoammuTe OOKyMeHTW 3a ofobpsiBaHe Ha 3aMsHaTa Ha
[Jeno3uTapst He3abaBHO Crieq y3HaBaHe 3@ HacTbMBAHETO UM.
(3) (M3m. ¢ pewerne Ha G/ or 23.12.2016 r) B cny4anTe Ha npekpaTsBaHe Ha Aorosopa ¢ [lenosutaps no
B3aMMHO Cbrnacve Win C npeausBecTie, YNpaBnsBawoTO APYXeCTBO e AJbXHO Aa nogjage B KOH
HeobxoauMunTe AOKYMEHTU 3a opobpsiBaHe Ha 3amsHaTa Ha [leno3vTapst He No-KbCHO OT 14 AHWM npeam
yroBopeHaTa Wiu onpeaeneHaTa B Npean3BeCcTMeTO AaTa Ha NpekpaTsBaHe Ha AOroBopa.
(4) (U3m. ¢ pewenne Ha Cf or 23.12.2016 r., 15.05.2018 r. n 07.08.2020 r.) KOHKpETHNTE CPOKOBE,
peabT M npoueaypvTe 3a MpexsbpisiHe Ha akTvBuTe Ha [orosopHus doHA npwu apyr [denosutap ce
yroBapsT B A0roBopa C [lenosutapsi u ce u3BbpluBa cnes ogobpeHneTo no an. 1. Tesn cpokose He MoraTt
fa 6bvpgat no-gbnrm ot 10 AHKM, CuMTaHO OT faTtata Ha oJOOpeHVMETO Ha 3aMsiHaTa OT 3aMEeCTHUK-
npeacegarens.
(5) (M3m. ¢ pewerne Ha Cf or 23.12.2016 r. n 15.05.2018 r.) 3amsiHaTa Ha [leno3utaps ce M3BbpLiBa Mno
HauuH, rapaHTMpaw, 6e3 npekbCBaHE W3MbJHEHWE Ha 3afb/KeHusTa no 4un. 44 ot [paeunaTa.
MpeanwHuaT [enosvTap U3nbiaHaBa GyHKUMUTE CM 40 NOEMAHETO MM OT HOBWS [eno3uTap.

PA3LEN VII
MHBECTULMOHEH NOCPEAQHUK

Ynew 49

DyYyHKYNN Ha MHBECTHULNOHHHS INTOCPEAHNK
(1) (4ob. c pewermne Ha Cf ot 28.03.2012 r., usm. ¢ pewerne Ha Cf or 23.12.2016 r. n 15.05.2018 r.)
YnpaBnsBawoTo ApPYXeCcTBO u3bupa M ckmouBa A0roBop € (YMb/HOMOLWI@Ba) eAuH MM noBede
WHBECTULIMOHHM MOCPeAHMUM 33 W3BbPLIBaHE Ha CAenkM C (UHAHCOBM WHCTPYMEHTU BbB Bpb3Ka C
WHBECTMPaHe akTUBMTE Ha [JoroBopHUs oHA, CbIMacHO M3MCKBaHMATa Ha 3aKoHa v Te3u lMNpaBuna.
(2) WHBECTULMOHHMAT MOCPEAHWUK U3Mb/HSBA WHBECTULUMOHHWTE HapeXAaHus Ha YnpasnssaloTo
[PYXXeCTBO OTHOCHO M3BbpLUBAHETO Ha caenkun no an. 1.
(3) (Omm. ¢ pewerne Ha Cf ot 28.03.2012 r.)

PA3EN VIII
roonwiHu OT4YETU. PASKPUBAHE HA NHOOPMALIUA

Ynen 50
lognwro ¢pnraHcoBo npmrroyBare. [Joxkiag 3a AeHHOCTTa

(1) Oo kpas Ha Meceu eBpyapu exerogHo YNpaBnsBalloTO [APYXECTBO CbCTaBs 3a W3TeknaTa
KaneHaapHa roavHa (WHAHCOB OTYET M [IOKNaA 3a AelHocTTa Ha [JoroBopHust oHA U ro npeacTasst 3a
npoBepka Ha n3bpaHuns oT YNpaenssawoTo APYXXeCTBO perncTpupaH OanTop.

(2) M3m. ¢ pewenne Ha Cf or 23.12.2016 r) B poknaga 3a AeMHOCTTa Ce OMMCBAT MPOTMYAHETO Ha
[eHOCTTa M CbCTOSIHWETO Ha [JoroBopHUst hOHA U Ce passiCHsIBa roAMLLHUS PUHAHCOB OTYeT. [loknaabT 3a
[eHOCTTa UMa CbAbPXaHWETO Mo 4. 39 OT 3aKoHa 3a CYETOBOACTBOTO, Y. 247, an. 2 oT TbproBckus
3aKOH M ApYrv NpUIOXKMMU HOPMATUBHM pasnopeabu.

Ynen 51
Pa3kpnsBaHe Ha nHgpopmayns

(1) (M3m. ¢ pewenne Ha Cf ot 15.05.2018 r., 29.06.2020 r. n 14.09.2022 r.) YnpaBnsiBalloTO APYXXECTBO

OT MMETO Ha AOroBOPHUA CbOH,Cl npeactaBs Ha KOMUCUATA U Ha obuecTBeHOCTTa roguLleH CbVIHaHCOB oTyeT
Ha AOroBoOpHUA d)OHﬂ, M3roTBEH CbIAacHO U3NCKBaHUATa Ha MexayHapoaHUTEe CYETOBOAHWU CTaHAAPTU.
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(2) (U3m. c pewrmne Ha Cf ot 14.09.2022 r.) YnpaBnasawoTo APYXXECTBO OT MMETO Ha AOroBOpHMS (oHA

npeacTaBs Ha KOMUCUSTa M Ha OBLEeCTBEHOCTTa WecTMeceyeH OT4eT, obxBallall MbpBUTE LWECT Mecela Ha

(pvHaHcoBaTa roauHa.

(3) Oo 10-To uncno Ha Meceua, cneaBall OTYETHUS, YNpaBnsBaLOTO APYXECTBO MNPeACcTaBs B KOMUCKATA
MeceyeH 6anaHc Ha [loroBopHus ¢oHA 1 Apyra HOPMATMBHO onpeaeneHa nHdopMauus;

(4) Oo 10-To uncno Ha Mecela, CneaBall OTYETHMS, YNPaBnsaBalloTo APYXXECTBO OMOBECTSBa HA MHTEPHET

CTpaHuuaTa cu oboblieHa WHdOPMauMs 3a CTpykTypaTa Ha nopTdeina Ha [oroBopHus (oHA KbM

nocneaHaTa AaTta Ha NPeaXOAHMS Mecel, KOSITO CbAbpiKa Hal-ManKo AaHHM 3a MpOLeHTa OT aKTUBWTE Ha

®oHAa, MHBECTUPaHN B pasninyHWTE BMAOBE (DMHAHCOBW MHCTPYMEHTMU.

(5) (M3m. ¢ pewerne Ha C4 ot 29.06.2020 r.) YnpaensiBawoTO APYXECTBO OMNOBECTsBa WMHMOpMaLus
OTHOCHO MpoMeHuTe B Te3u [lpaBuna, NPOMEHW B HEroBUTE YMNpaBUTEHW OpraHu, peleHne 3a
npeobpasyBaHe wnu npekpaTsBaHe Ha [oroBopHMs OHA, KAKTO M Apyra BaXKHa MHdbOpMaums CbriacHoO
3aKOHa, A0 Kpasi Ha AeHs, cnefBall AeHs Ha B3eMaHe Ha peleHWeTo WM y3HaBaHe Ha CbOTBETHOTO
06CTOATENCTBO, @ KOraTo TO MOASIEXM Ha BMUCBAHE B TbPrOBCKWS PErnCTbp - A0 Kpas Ha paboTHWs AeH,
cneaBaly [eHsl Ha y3HaBaHe 3a BMUCBAHETO, HO HE NO-KbCHO OT 7 AHW OT BMUCBAHETO.

(6) YnpaBnaBawOTO APYXECTBO MPefoCTaBs Ha WHBECTUTOPUTE BB3MOXHOCT Aa Ce 3ano3HasT ¢
ropenocoyeHnTe OT4ETM M MHDOPMaUMs MO MecTaTa, KbAETO Ce M3BbplBa npogaxbata/obpaTHOTO
U3KynyBaHe Ha asnoseTte (,rvwertara”), B opuca Ha YnpaBnsBawoTO APYXECTBO, KaKTO U upe3 NHTepHeT
CTpaHuLuaTa Ha YnpaBnsBsaLloTo APY>KECTBO.

(7) YnpaBnsBalwoTO APY>XeCTBO MpeAcTaBs B KOMUCATa M NybnvMkyBa Ha CBOSTA WMHTEPHET CTpaHuua
obobuieHa WHpopMaums 3a 06SBEHUTE EMUCMOHHM CTOMHOCTM M LEeHM Ha 0bpaTHO M3KynyBaHe Ha
AsnoseTe.

(8) YnpaBnaBalloTO APYXECTBO € ANbXHO Aa u3npati Ha [enosutaps u Ha LeHTpanHus genosutap

nHbopMauusTa, HeobxoaMMa 3a AEMHOCTTa MM, KakTO M M3MCKyeMaTa OT MOA3aKOHOBWUTE HOPMaTWMBHU

akToBe no npunaraHeto Ha 3AKUCAMNKW nHdbopMaumsa oT AHEBHULUMTE, KOUTO YNpaBnsiBallOTO APY>XECTBO

€ 3aAb/DKEHO @ BOAM.

PA3QEN IX
NMPEOBPA3YBAHE U NMPEKPATABAHE

Ynen 52
lpeobpa3yBaHe

(1) (M3m. ¢ pewenne Ha Cf ot 28.03.2012 r.) 0oroBopHuAT DOHA MOXe Aa ce npeobpasyBa No pelleHne Ha
CbBeTa Ha AMpeKTopuTe Ha YNpaBnsBsalloTo APY>XeCTBO CaMO Ype3 cimBaHe u BnvBaHe. lNpeobpasysaHeTo
Ha [loroBopHusi oHA ce n3BbPLUBA C paspelueHme Ha KOH.
(2) Cnen pa3pelwenneTo Ha KOH no an. 1 YnpaBnsiBalloTO APYXECTBO MpeycTaHOBsIBa MPUEMAHETO Ha
nopbYKM 3a Npogaxkba n 0bpaTHO M3KynyBaHe Ha As10BE Ha JJoroBopHMs oHA.
(3) (M3m. ¢ pewenne Ha G/ ot 28.03.2012 r.) NpeobpasyBaHeTo Ha [JoroBopHMs oHA Ce OCbLLECTBSIBA MO
peaa Ha rnasa YetupuHageceta ot 3AKUCAMNKA.

YneHn 53
lNpexparasane

(1) OoroBopHusIT oHA Ce NpekpaTsBa:

1. no pewenune Ha YnNpaBnaBaloTO APYXECTBO, BKIOUYUTENHO B Crlydas Ha 0bpaTHO M3KyrnyBaHe
Ha BCUYKW [SNOBE;

2. B ciydauTte no uyn. 42, an. 1 or Te3n [lpaBuMna, ako He Ce OCbLeCTBM 3aMsHa Ha
YnpaBnsBaLloTo APY>XKECTBO;

3. B Apyrv npeaBuaeHn B 3aKOHa Criyyaw.
(2) MpekpataBaHeTo Ha [loroBopHusi (POHA Ce M3BbpLBA C paspeweHve Ha KOH, no 3aseneHve ot
YnpaBnsBawoTo APYXXeCTBO, KbM KOETO Ce mpwnaraT nfiaH 3a JIMKBMAZauus, uMe U AaHHW Ha m3bpaHus
NMKBUAATOP/W, U APYTY U3UCKYEMUN JOKYMEHTW.
(3) (M3m. ¢ pewenne Ha Cf ot 28.03.2012 r. n 29.06.2020 r.) NpekpaTtsBaHeTo Ha [orosopHus oHA ce
OCblUEeCcTBsIBa Mo peaa Ha naea yeTupuHageceTa, pasgen V ot 3AKUCAMNKU v Mnaea 4yeTBbpTa, pasgen V
oT Hapepba 44.
(4) Cnen ocpebpsiBaHe Ha akTmBuTe Ha [OroBopHust (POHA NUKBUAATOPBLT CbCTaBs JIMKBUAAUMOHEH
6anaHc, KOWUTO Ce NMpeacTaBsi M OMOBECTSBA MO peaa Ha yi. 51.
(5) WmywectBOTO, KOETO OCTaBa Cned YAOBNETBOPSIBAHE Ha KpeauTopute, Ce pasnpeaens Mexay
npuTexaTenuTe Ha AsoBe.
(6) Mpu npekpaTaBaHeTo Ha [oroBopHust GOHA OTHOCHO 3aAb/DKEHWSATA HA NMKBMAATOpa U 3awuTaTa Ha
KpeauTopuTe Ha [JoroBopHus OoHA ce npunarat CbOTBETHO Y. 267, un. 268, an. 1 n 3, un. 270, un. 271
n un. 273 T3, kKaTo QyHKUMMTE Ha PbKOBOAHWUS opraH no 4n.270, an. 2 u un. 272, an. 4 T3 ce nanbnHgeat
OT YNpaBnsBaLloTo ApYXeCTBo.
(7) OoroBopHuSIT OHA Ce 3anmMyaBa C OTNUCBAHETO My OT perucTbpa Ha KOH.

Ynen 54

OpuruHaam
(Otm. ¢ pewerne Ha Cf ot 28.03.2012 r.)
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SAKJ/TIOYUTEJTHN PA3IOPEBN
§ 1. (U3m. ¢ pewerne Ha G/ ot 28.03.2012 r.) 3a BCUYKM BbMNPOCKU, KOUTO HE Ca M3PUYHO YpeaeHW B TE3M
MpaBwna, HammMpaT npunoxeHue pasnopeadute Ha 3AKUCAMNKW, 3akoHa 3a 3aAb/HKEHUSITA U AOTOBOPUTE U
0CTaHanoTo NPUIOXKMMO 3aKOHOAATENCTBO.
§ 2. B cnyyalt Ha HeCbOTBETCTBME MeXAY pa3nopeabu Ha Tesu lNpaBuna U Ha HOpMaTMBEH aKT, Npunara ce
nocnegHus, 6e3 aa e Heob6xoaMMo n3MeHeHue B lMNpaBunaTa, OCBEH ako TOBa U3PUYHO He Ce Npeasmxaa oT
HOPMaTUBHMWS aKT unu Te3u Mpasuna.
§ 3. (Usm. ¢ pewerne Ha Cf ot 29.06.2020 r.) Te3n MNpaBuna ca npmetn oT CbBeTa Ha AMPEKTOPUTE Ha
Ynpasnsasawo apyxectso lOr MapkeT ®oHa MeHWIXMBHT € npotokon oT 28 centemspu 2007 r.,
M3MEHEHM W JOMbJIHEHM C NpoTokonu oT 07.01.2008 r., 22 tonm 2008 r., 28 mapt 2012 r., 10 mai 2012
r., 12 onn 2012 r., 23 pekemBpu 2016 r., 27 sHyapu 2017 r., 15 maii 2018 r. 11 toHn 2018 r., 29 toHK
2020 r., 07.08.2020r., 27.10.2020 r., 14.09.2022 r., 11.10.2022 r. n 17.01.2023r. n BNn3aT B cuNa cneq
ofobpeHve OT 3aMeCcTHUK-NpeaceaaTens.

3a YnpasnsasawoTto agpyxecreo ,HOr MapkeT ®oHg MennpxmbHT" EALL,
AenCcTBaLlyo 3a cMeTKa Ha [lorosopeH ®onpg , HOr Mapker OnTUMyM”:
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lNMpunno)xenne N° 1
KkbM 4. 19 or lpaBnnara Ha
AP ,10r Mapxer Ontumym”

PEA N YCJI0BUS 3A NPOAAXKEA N OBPATHO U3KYIYBAHE HA ASIJIOBE HA NOrOBOPEH
®OH/A. ONPEAENAHE HA EMUCUOHHATA CTOMHOCT U LLIEHATA HA OBPATHO U3KYIMYBAHE.

1. YnpaBnsBawoOTO APYXeCTBO OCUrypsiBa, BKIOUYMTENHO 4pe3 CK4YBaHe Ha [orosop € 6aHka uau
(pnHaHCOBa MHCTMTYUMS, NMOn3BaHe Ha Mpexa oT odbucn (,rvwera”), KbAeTO ce npueMart MopbyukuTe 3a
npoaaxba n obpaTHO U3KynyBaHe Ha AS/I0BE U Ce OCbLUECTBABAT KOHTAKTUTE C NpUTeXaTenuTe Ha AsSn0Be
Ha [loroBopHusi OHA, KaKTO M OCUrypsiBa YC/IOBMS 3@ NMpUEMaHe 1 npueMa nopbyukute Bcekn paboTeH AeH.
2. (Mzm. ¢ pewenne Ha Cf or 12.07.2012 r.) YnpaBnsiBalloTO APYXECTBO MPUK/OYBa npoueaypaTta no
M34nCnsiBaHe Ha EMWCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO u3kynyBaHe Ao 14,00 yaca Bcekn paboTeH
[EH, CneaBall JeHsl, 3a KOMTO Ce OTHacs OUEeHKaTa, CbI/lacHO [AEeMCTBALLOTO 3aKOHOAATENICTBO, TE3w
Mpasuna u lNMpaBunata 3a oLeHKa.

3. (M3m. ¢ pewerne Ha G or 12.07.2012 r. n or 15.05.2018 r.) 0o 15,00 yaca B AeHs Ha oOueHKaTa
YnpaBnsBawoTo [py>XeCcTBO M3BbpLUBA OMOBECTSBaHE Ha WHMOPMaUMSTa 3a E€MUCUMOHHATa CTOMHOCT M
LieHaTa Ha obpaTHO M3KynyBaHe Ha asnosete Ha PoHAa NO HauwH, onpeaeneH B NPoCMeKTa.

4. Mpu ocbLUeCTBsSIBaHe Ha AeMHOCTTa No npoaaxba u 06paTHO M3KynyBaHe YNpaBnsBalloTo APYXeCTBO:

- OTKpMBa KbM CBOSITa CMeTka B LleHTpanHus genosvTtap NOACMETKM Ha MpuTexaTtenute Ha AsnoBe OT
[JorosopHusi hoHA;

- (U3mM. ¢ pewenne Ha Cf or 15.05.2018 r.) npuemMa OT MHBECTUTOPUTE BCEKM paboTeH AeH Mopbyku C
HOPMaTMBHO OMNpefeneHOTO CbAbpXaHue 3a Mokynka v obpaTHO M3KyrnyBaHe Ha Asnose OT [oroBopHUs
toHa;

- Bcekun paboTteH pgeH npepoctaBsd Ha LleHTpanHma [enosvTap CbrnacHo Herosusi  [paBMHUK
MHopMaumnsaTa, HeobxoaMMa 3a CeTb/IMEHTA Ha CK/OYEHUTE CAENKW C npoaageHun/uskyneHn obpaTtHo
Aasnose oT JJoroBopHus doHA;

- 0O Kpas Ha paboTHUS AeH OCYETOBOASIBA BCUMUKM M3BBPLUEHWN 3a CMeTKa Ha [oroBopHust PoHA cAenku u
onepauuu;

- (U3m. ¢ pewenme Ha Cf ot 12.07.2012 r. n 23.12.2016 r.) Bcekun paboTteH geH go 11,30 yaca B feHsl Ha
OLEHKaTa M3npalla Ha [lenosutapsi, M34McCrieHaTa HETHa CTOMHOCT Ha aKTMBWTE, HETHa CTOMHOCT Ha
aKTVBUTE Ha eAMH AsS, EMUCMOHHA CTOMHOCT U LieHa Ha 0bpaTHO M3KynyBaHe Ha AsnoBETe OT [OroBOpHMS
oHA, KaKTo U usnaTa nHbopMaums 3a onpeaensaHeTo UM, BKIOUUTENHO 6posi Ha npodadeHuTe u obpaTHO
U3KyMNeHW ASNOBE C MPUKIOYNIT CETHIMEHT;

- (Usm. ¢ pewenne Ha Cf or 23.12.2016 r.) pa3rnexaa He3abaBHO BCUYKM W3SIBIEHWS, CTAHOBMLLA M
npenopbkn Ha [lenosutapsi, HanpaBeHW WAW [afeHVM MpU OCbLUECTBSIBAHE HA HEroBUTE KOHTPOJIHM
byHKUMK;

- U3BbPLIBA BCUYKM APYrM MpaBHM U haKTMYecku AencTBMsi Mo npogaxbata M 06paTHOTO M3KynyBaHe
CbrnacHoO AeNCTBALLOTO 3aKOHOAATENCTBO, Te3u MNpaBuna v Mpocnekta Ha [oroBopHust hoHA.

5. YnpaBnsBalloTo ApY>KeCTBO € ANTbXHO:

- (Msm. ¢ pewenne Ha Cf or 23.12.2016 r.) pa nonyvasa nnawaHWs OT MHBECTUTOPW W/WAn BHacs
nocTbNMAUTe B 6poii NapuyHu cpeacTBa 3a npoaaxba Ha Asnose Ha [JoroBopHUs oHA camo no 6aHkoBaTa
CMeTKa, CneumanHo OTKpUTa 3a Tasu uen B [leno3uTaps, A0 Kpas Ha cnefsalums paboTeH AeH;

- (Msm. c pewenne Ha Cf or 23.12.2016 r.) pa w3BbpwBa caenkute no npogaxba Ha Asnose Ha
[JorosopHusi OHA B CPOK A0 cefieM AHM OT AaTaTa Ha noAaBaHe Ha nopbykaTa;

- (U3m. ¢ pewermne Ha G4 or 23.12.2016 r.) fa w3BbplUBa CAENKUTE N0 06paTHO M3KyMnyBaHE Ha ASNOBE Ha
[JoroBopHusi oHA B CPOK O AECET AHM OT AaTaTa Ha NojaBaHe Ha MOpPbYKaTa;

- [a@ M3BbpLIBA MOKyNKaTa Ha AsnoBe Ha [JoroBopHus ¢OHA MO MbpBaTa EMUCMOHHA CTOMHOCT, 0bsiBEHA
Cref AeHs, B KOMTO MopbYkaTa € rnofajeHa, a obpaTHOTO M3KyryBaHe — MO MbpBaTa LieHa Ha obpaTHO
M3KynyBaHe, 0bsiBeHa cnea AeHs, B KOMTO NopbykaTta e nogajeHa;

- BCMYKM MOPBYKM 3@ MOKYMKa, CbOTBETHO 3a 0b6paTHO WM3KynyBaHe Ha AsnoBe Ha [JoroBopHus ¢oHg,
MoflyYeHN B paMKWUTE Ha €AWH [eH, Ce W3MbMHABAT Ha edHa WM Cbluia UeHa - no cnepsawarta obsiseHa
€MUCMOHHA CTOWHOCT, CbOTBETHO LieHa Ha 06paTHO U3KymNyBaHe.

6. AKO e fornycHaTa rpeluka Npu U34NCisiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asn, B pesynTaTt
Ha KOETO € 3aBMULUEHa eMUCMOHHATa CTOMHOCT ¢ Haa 0,5 (Hyna usfio M neT) Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha eavH Asn, YNpaBnsBawoTo APYXECTBO € A/TbXHO Aa Bb3CTaHOBM pa3fiMkaTta Ha MHBECTMTOpa,
3aKynui AssioBe MO 3aBMILEHA EMUCMOHHA CTOMHOCT OT cpeacTBaTta Ha [orosopHusi ¢oHa B 10—AHeBeH
CPOK OT KOHCTaTMpaHe Ha rpelukaTta, OCBEH ako MHBECTUTOPBT € bun HegobpocbBecTeH.

Ako e ponycHaTa rpellka npu U34nCnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eaVH AsN, B pe3ynTaT Ha
KOSITO € 3aHWKeHa EMWUCMOHHaTa CTOWHOCT C Hag 0,5 (Hyna usiio v NeT) Ha CTO OT HEeTHaTa CTOMHOCT Ha
aKTUBUTE Ha eauH Asn, YNpaBnsiBawoTO APYXECTBO € ATbXHO Aa Bb3CTaHOBWM Ha [loroBopHus OHA
Ob/DKMMaTa CyMa 3a cobcTBeHa cMeTka B 10-AHEBEH CPOK OT KOHCTAaTUpaHE Ha rpeLukara.

Ako fonycHaTaTa rpeluka He npesuwasa 0,5 (Hyna Uso M MET) HA CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
Ha eavH Asn, YNpasnssawoTo APY>XeCTBO npeanpueMa Heobxoanmute Mepku 3a M3bsireaHe Ha rpeLuku npu
U3UNCNISIBAHETO HA HETHaTa CTOMHOCT Ha aKTUBWTE Ha eAuMH AN U 3@ CaHKUMOHWPaHe Ha BWHOBHWUTE
LNMBXHOCTHN Nvua.
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Te3n npaBuia HaMUpaT NMPUIOXKEHUE KM KOraTo € JoNyCcHaTa rpellka Npyu M34YMcisiBaHe Ha HETHaTa CTOMHOCT
Ha aKTMBMTE Ha €AMH AS, B pe3ynTaT Ha KOETO e 3aHMKeHa WM 3aBullieHa ueHaTa Ha obpaTHo
U3KyMnyBaHe Ha eaunH asan.

7. (U3m. ¢ peweHne Ha G ot 15.05.2018 r. n 07.08.2020 r.) Npn BbBEXAAHEe Ha HagbaBka wnv npu
npomMsiHa Ha HagbaBkaTa/oTbMBa, CBbp3aHM C pa3Mepa Ha pa3xoauTe no npogaxba n obpaTHO M3KynyBaHe
Ha gsnose Ha [loroBopHus ¢oHA, YNpaBnsiBaloTO APYXECTBO YBEAOMSIBA MpUTEXaTeNMTe Ha As/10Be U
OCTaHanuTe MHBECTUTOPU He3abaBHO cnea 0A0bpeHNETO OT 3aMeCTHUK-NpeAceaaTens Ha NPOMEHUTE B Te3n
Mpasuna.

8. YNpaBnsiBaloTo ApY>XeCTBO cnupa npoaaxbaTta Ha As0Be B C/lyyail Ha BPEMEHHO MpeycTaHOBsIBAHE Ha
06paTHOTO M3KynyBaHe Ha AsnoBe Ha [orosopHus ¢oHA. B Te3un cnydau npekpaTsiBaHeToO Ha npoaaxbarta
Ha [M0BE € 3a CPoKa Ha BPEMEHHOTO CrnMpaHe Ha 0bpaTHOTO M3KyMnyBaHe.

9. (Usm. ¢ pewerne Ha G ot 28.03.2012 r.) YNpaBnsBawoTO APYXXECTBO YBeAOMSIBA NpuUTeXaTenmTe Ha
asnose Ha [orosopHus ¢oOHA 3a CnMpaHeTo Ha npoaaxbarta/obpaTHOTO M3KyrnyBaHe He3abaBHO creq
B3eMaHETO Ha peLleHue 3a ToBa Ha MecTaTa (,ruwerata”) 3a npogaxba 1 0bpaTHO M3KyMyBaHE, KAaKTO U Ha
CBOSITA MHTEPHET CTpaHuLa.

10. Mpun BB306HOBSIBaHE Ha npopaxbata/obpaTHOTO M3KyMyBaHe YNpaBnsBallOTO APYXecTBo 06siBsiBa
€MWUCMOHHAaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KyryBaHe B EHS, Npeaxox/all, Bb306HOBSIBAHETO.
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