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NMPABUNA
HA AOIFOBOPEH ®OHJ 1O MAPKET ONNTUMYM”
banaHcupaH npocdhun

PA3OEN 1
ObLLUU PA3NOPEABU
Ynew 1
O61yn pasnopegbn
(1) (M3m. ¢ pewenmne Ha Cf ot 28.03.2012 r.) QOTOBOPEH ®OH/ ,tOI MAPKET ONTUMYM” e poroBopeH doHA Mo
CMUCbNa Ha 4n.5, an.2 oT 3akoHa 3a AEWHOCTTa Ha KONEKTUBHWUTE MHBECTULMOHHWM CXEMM W APYrM Npeanpusitus 3a
KonekTneHO nHBectupaHe ("3AKNCAOMNKA").
(2) (U3m. ¢ pewerne Ha Cf or 28.03.2012 r.) [oroBopHuat ®oHA npeactasnssa 060co6eHO MMyLLECTBO C uUen
KONEKTUBHO MHBECTUPAHE B NMPEXBbPASEMMN LIEHHW KHWXa U APYrv NpeaBUAEHN B 3aKOHa NIMKBUAHWM (PUHAHCOBM aKTMBM
C orneg nocturaHe Ha MHBECTULMOHHMTE Lenu no Y. 7 no-gony. JoroBopHusT OoHA He e 1opuanyecko nuue.
(3) OoroBopHUAT POHA e pa3feneH Ha Asnose. JoroBopHUAT oHA NOCTOSIHHO M3aasa (Mpoaasa) v U3Kynyea obpaTHO
cBOUTE AsNoBe.
(4) (M3m. ¢ pewerne Ha Cf ot 28.03.2012 r. n 14.09.2022 r.) JoroBopHUST (hOHA Ce OpraHu3vpa W ynpaensiBa oT
YnpaensiBawo apyxectso ,tOr Mapket ®oHa MennpxMbHT" EALl B cboTBeTcTBME cbC 3AKUCAMKU 1 noasakoHoBUTE
aKTOBe NO npuiaraHeTo My, 3aKoHa 3a 3aAb/DKEHUSTa U JOrOBOPUTE U OCTAHANOTO MPUIOXMMO 3aKOHOAATENCTBO Ha
Peny6nunka Bbnrapus.
(5) YnpaBnsBawoTO ApY>eCTBO NpUTEXasa pa3peLleHne 3a OpraHM3upaHe 1 ynpasseHve Ha [orosopHust ¢hoHa no an.
1, n3papeHo ot KomucmaTa 3a pmHaHcoB Haasop N2 187 — 1d ot 12.02.2008 r.
(6) (M3m. ¢ pewerne Ha G/ ot 28.03.2012 r.) [oroBopHUAT (hOHA Ce cumnTa 3a ydpeseH C BNMCBAHETO My B perncrbpa
no no 4n.30, an.1 ot 3akoHa 3a KomucuaTa 3a pMHaHCOB HAA30p.
(7) (M3m. ¢ pewerne Ha Cf ot 28.03.2012 r.) MNpn ocblUeCTBABaHe Ha AeMHOCTTa no 4n.4, an.1l. ot 3AKUCAMNKWK,
CBbp3aHa Cc Nybnn4yHOTO MpeasiaraHe Ha AsnoBeTe Ha [oroBopHus (POHA, KAaKTO M C 06paTHOTO MM M3KynyBaHe,
YnpaBnsiBaloTo [Ipy>XecTBO AeWCTBA OT MMETO U 3a CMeTKa Ha [loroBopHusi hoHA.
(8) (U3m. ¢ pewenne Ha Cf or 23.12.2016) AKTnenTe Ha [JoroBopHMs oHA ce CbXpaHsaBaT oT [leno3uTap.

Ynen 2

Aepmuunynn n coxpaujerns
B Te3u MNpaBuna cnegHute AyMn 1 M3pasn MMaT 3Ha4YEeHWMETO, MOCOYEHO MO-A0NY:
1. (Usm. ¢ pewerne Ha Cf ot 28.03.2012 r,, 29.06.2020 r. n 07.08.2020 r.) "30KUCAOMNKN" e 3akoH 3a AenHocTTa
KONEKTUBHUTE NHBECTULIMOHHM CXEMU M Ha APYrv NPEAnpUSTAS 338 KONEKTUBHO MHBECTUPAHE;
2. (U3m. ¢ pewenmne Ha Cf ot 28.03.2012 r., 23.12.2016 r. n 14.09.2022 r.) "Hapepnba 44" e HAPEABA N° 44 ot
20.10.2011 r. 3a U3NCKBaHMSATA KbM AEMHOCTTA Ha KONMIEKTUBHUTE UHBECTULIMOHHWU CXEMM, YNPaBNsSIBALLMTE [PYXKECTBa,
HaLUMOHaNHWUTE MHBECTUUMOHHU (DOHAOBE,  anTepHaTMBHMTE WMHBECTUMUMOHHM (QOHAOBE WM nMuaTa, YnpaBasBaliu
aNTEepHATMBHU UHBECTULMOHHM POoHAO0BE
3. (Usm. ¢ pewernne Ha G/ or 28.03.2012 r.) ,JoroBopHuat doHa” vnn ,doHga” e JorosopeH ¢oHa O MAPKET
OMNTUMYM”, yupeaeH 1 U3BbpLLBALL AEWHOCT CbrnacHo 3AKUCANKMK;
4. (U3m. ¢ pelverme Ha G/ ot 28.03.2012 r. n 14.09.2022 r.) ,YnpaBnsiBalloTO APY>XECTBO” e YnpaBnsiBallo ApYXXeCcTBO
H0r Mapker ®oHa MennmpxkmbHT' EAL, rp. MnoBauB, KOETO € ynpaBnsiBalo APYXECTBO MO CMMCbAA Ha 4. 86 oT
3OKNCAONKK;
5. (U3m. ¢ pewenne Ha G/ ot 28.03.2012 r.) ,KOH" nnu ,,Komucnsara” e Komucus 3a dmHaHcoB Haa3op Ha Penybnuka
bvnrapus;
6. (V3m. ¢ pewerne Ha G/ or 28.03.2012 r. n 23.12.2016 r) ,Oeno3uTap” e 6aHKa Mnn MHBECTULIMOHEH MOCPEAHVK,
KOMTO OTrOBapsiT Ha yCroBMsATa M U3Mb/HABAT yHKUMmuTe no Masa Meta ot 3AKUCANKKU;
7. (U3m. ¢ pewenne Ha G/ ot 28.03.2012 r.) ,3aMeCTHVK-NpeacefaTensT” e 3amecTHUK-NpeacesatensT Ha Komucnara
3a (MHaAHCOB HaA30p, PbKOBOAELL yrpaBneHue ,Haa3op Ha MHBECTMUMOHHaTA AeiHoCT”;
8. (M3m. ¢ pewerne Ha C ot 29.06.2020 r.) ,,bOB” e ,bvnrapcka ¢goHgosa 6opca” ALl;
9. (fob. c pewwenne Ha Cf ot 28.03.2012 r.) ,UeHTpanHuat genosutap” e ,LeHTpaneH aenosutap” Afl, opraHvsvpaH u
M3BbPLUBALY AEMHOCT CbIIAcHO Y. 127 1 cn. oT 3akoHa 3a Nyb/MYHO npeanaraHe Ha LEHHU KHUXa;
10. (M3m. ¢ pewerne Ha ¢4 or 28.03.2012 r.) ,MNpocnekta” e MNpocnekT 3a nybnmMyHO npeanaraHe Ha Asn0Be Ha
[orosopHust ¢hoHA cbriacHo Maea Cegma ot 3AKUCAMNKHY;
11. ,NpaBunata 3a oueHka” ca MpaBua 3a OLUEHKa Ha NopTdeina u onpeaensHe Ha HETHaTa CTOMHOCT Ha aKTUBMUTE Ha
[JorosopHus doHg;
12. ,PaboTeH AeH” e OeHAT, KOUTO e paboTeH 3a oducute (,ruwerarta”), KbAeTo ce NpoAaBaT M U3KynyBaT 06paTHO
asnoseTe Ha [loroBopHusi GoHA, M B paMKnUTe Ha paboTHOTO BpeMe Ha oducute;
13. (4oé. c pewerne Ha G/ or 28.03.2012 r.) "HCA" e HeTHa CTOMHOCT Ha aKTuBUTE.
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14. (fo6. c pewernne Ha ] or 27.01.2017 r.) ,PernameHt (EC) 2016/438" e [denervpaH PernameHT (EC) 2016/438 Ha
Komucusita oT 17 gekemBpu 2015 roamHa 3a gonbiHeHne Ha AupekTtvBa 2009/65/EQ Ha EBponeickus napiaMeHT U Ha
CbBeTa Mo OTHOWEHME Ha 3aAb/HKEHMSITA Ha AENo3uTapuTe.

Ynen 3
HanmeHoBaHne m ¢pupmeH 3HaK
(1) HanmeHoBaHMeTo Ha [dorosopHusi ¢oHa e O MAPKET OMNTUMYM”, kato TO ce M3NMCBa AOMb/HWUTENHO Ha
AHMMMCKM e3unk KaTo ,UG MARKET OPTIMUM”.
(2) OoroBopHusT hoHA MMa hMpMeEH 3HaK, KOMTO ce of06psiBa OT YNpaBnsiBalloTO APY>KECTBO.

Ynew 4
AarHu 3a Ynpas/isaBaujoTo ApyIKecTBo

(1) (U3m. ¢ pewenne Ha Cf or 28.03.2012 r., 23.12.2016 r., 15.05.2018 r., 29.06.2020 r., 27.10.2020 r. n 14.09.2022
r.) oroBopHuAT oHA e opraHnsupaH 1 ynpaensiBaH OT YnpaBnssawo apyxectso ,HOr MapkeT ®oHA MeHUIXMBHT"
EA/l, cbCc cefanuue u agpec Ha ynpaenenue: rp. Mnosaums, yn. "Konto ®unyeto" NQ 7-a, TenedoH: (+359 32) 625 401,
e-mail: office@ugmarket.com; NHTepHeT cTpaHMua: www.ugmarket.com. YnpaBnsBawoTo APY>XeCTBO MMa npeamMet
Ha AEVHOCT: YynpaBfeHWe Ha AEeWHOCTTa Ha KOMEKTUBHW WMHBECTMLMOHHWM CXEMM, BKIIOUUTESIHO: YrpaBleHue Ha
WHBECTULMUTE; aAMWHUCTPUPaHE Ha AS/OBETE, BKIIOYMTENHO MPaBHM YCNYrM U CYETOBOAHM YCNYyrM BbB Bpb3Ka C
yrnpaB/ieHne Ha akTUBWTE, UCKaHMS 3a MHGOPMauUMs Ha MHBECTUTOPUTE, OLEHKA Ha aKTUBUTE WM M34MCIsiBaHe LieHaTa
Ha [sA/0BeTe, KOHTPON 3a Cna3BaHe Ha 3aKOHOBUTE WM3UCKBaHWS, YNpaBfieHWe Ha puUCKa, BOAEHE Ha KHuWrata Ha
npuTeXaTenuTe Ha ASNI0BE, B C/lyYauTe HA M3BbpPLUBAHE Ha AEMHOCT MO yrpaB/ieHNe Ha KONEKTMBHA MHBECTULMOHHA
cxema C Npou3xoa OT Apyra Abp)KaBa Y/ieHKa, pasnpeaeneHne Ha AMBUMAEHTM W Apyru NnawaHus, usaasaHe, npogax6ta
M obpaTHO M3KynyBaHe Ha ASNOBE, W3Mb/HEHWE Ha [OrOBOPY, BOAEHE Ha OTYETHOCT; MapKETWHIOBW YCNyru;
ynpaBfieHne Ha AEMHOCTTa Ha HaUMOHaNHWM MHBECTUMLMOHHM (DOHAOBE; YyNpaBieHUe B CbOTBETCTBUE CbC CKIOYEH C
KMEHTa AOroBOp Ha MopTdeNs, BKIHOUYATENHO MOpTdeEn Ha NpeanpusiTve 3a KOMEKTUBHO MHBECTUPaHe, BKIOYBALL
(UHAHCOBM MHCTPYMeHTH, Mo cobcTBeHa npeueHka, 6e3 crneunanHu HapeXxaaHus Ha KAMeHTa; npeaocTaBsHe Ha
MHBECTULMOHHM KOHCYNTaUMM OTHOCHO (DMHAHCOBWM MHCTPYMEHTW; CbXpaHeHVWe W aAMWHUCTPUMPaHe Ha As/oBe Ha
NpeanpuaTUs 3a KOMEKTUBHO MHBECTMPAHE; yrNpaB/ieHne Ha anTepHaTUBEH MHBECTUUMOHeH doHa, 6e3 Aa uMma nmueHs
no un. 201 ot 3AKWUCANKW, npu ycnosue, Ye NopTdeNbT Ha yNpaBnsiBaHWsl anTepHATUBEH WUHBECTULMOHEH (OHA
BK/IlOYBA CaMO (DMHAHCOBWU UHCTPYMEHTU; npuTexkaBa nvueH3 N2 8 — Y1 / 16.01.2006 r. 3a M3BbpLUBAHE Ha AENHOCT
KaTo ynpaensieawo apyxectso no PeweHne N2 21 — Y[ ot 11.01.2006 r. Ha K®H; BnucaHo e B pernctbpa Ha KOH ¢
PasnopexxaaHe N2 50 ot 20.01.2006 r. nog Homep 04-17; BnncaHo e B Tuproeckus pernctop € EMK 160021594.

(2) (U3m. ¢ pewenne Ha Cf or 28.03.2012 r.) YnpaBnsBalwoTo APYXXECTBO MMa eAHOCTENEHHA CUCTEMA Ha YNpaBleHune,
CbBeT Ha anpekTopuTe.

Ynen 5
Cpok
[oroBopHusT hoHA Ce yypensiBa 3a HeorpaHuyeH nepuog oT BpeMe.

Yner 6
Aesinocr Ha JoroBopHHns ¢poHg
(MN3m. c pewwenne Ha Cf or 28.03.2012r.)
[JenHocTTa Ha [10roBOpHUSI (hOHA € KOMEKTMBHO WHBECTUPAHE B MPEXBbPSEMU LIEHHU KHWXA WK APYrn JIMKBUAHU
¢uHaHcoBm akTmeu no un.38, an.l ot 3AKUCANKWN Ha napuuHu cpeacTtsa, HabpaHu upe3 nybnuuHo npeanaraHe,
ornea nocTuraHe Ha WHBECTMLMOHHMTE LeNn NO Y. 7, KOETO Ce OCbLUeCTBSIBa Ha MPUMHUMMA Ha pasnpegeneHve Ha
pucka, oT YNpaBnsBaLloTo APYXeCTBO.

Ynen 7

OCHOBHH MHBECTHLMNOHHMU LEJTU M CTPpaTermns
(1) OcHOBHM Lenu Ha [oroBopHUAT (hOHA Ca HapacTBaHe Ha CTOWHOCTTa Ha MHBECTULMMTE Ha MpUTEXATENNTE Ha
OA/I0BE 4Ype3 peanu3upaHe Ha MaKCMManHuWs Bb3MOXEH A0X0A4 MpW MOEMaHe Ha yMEpPEeH PUCK M OCUrypsiBaHe Ha
JNIMKBUAHOCT Ha MHBECTUUMUTE Ha NpUTEXaTenuTe Ha AsnoBe.
(2) OoroBopHuST GoHA MHBECTMPA B 6bIrapCcku akuum, B aKLMK Ha Yy>XAeCTPaHHM KOMMaHuW, NpUeTH 3a TbProBusl Ha
MEXAYHapOAHO MPU3HATU W JIMKBUMAHW peryivMpaHn rnasapuv, B aKuuv/gsnoBe Ha APYru KOMEKTMBHU MHBECTULIMOHHM
CXEMM, KAKTO M B AbJIFOBU LIEHHW KHMXKa U MHCTPYMEHTM C (PUKCMpaHa AOXOAHOCT.
(3) UHBecTnumMoHHaTa cTpaTerns Ha [JoroBopHust GoHA NpeaBMKAA peann3MpaHeTo Ha KanuTanosu nevantv oT LeHHM
KHWXa, NPUXOAN OT AMBUAEHTW/AOXOAN OT ASSIOBU LIEHHW KHWMXKA, KaKTO M TEKYLUM AOX0AM OT AbArOBM LIEHHWN KHMXA M
ApYrM (PMHAHCOBM WMHCTPYMEHTU. 3a MOCTUraHe Ha MHBECTUMUMOHHMTE LUenu LWe Ce npwiaara cTpaTerns 3a akTUBHO
YNpaBEHNE Ha HEroBuMS NMOpPTdENN OT (PUHAHCOBM MHCTPYMEHTU M MApUYHU CPEACTBa.
(4) 3a nocTraHe Ha OCHOBHUTE CY MHBECTULMOHHM Lienn [oroBopHusT poHA MoXe Aa npwuniara Noaxoasawm cTpaTernm
3a npefnasBaHe OT nasapeH, BanyTeH M ApYrn puCKoBe.
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Ynen 8

UrHBecTnynOHHa no/inTukKa. CbCTaB M CTPYKTYPa Ha aKkTUBHUTE
(1) C orneg nocturaHe Ha WMHBECTULMOHHWTE cv Uenn [oroBopHUAT OHA e ce npuabpXa KbM MOAUTMKA Ha
MHBECTUPaHE B aKUMKM Ha 6barapcku nybanyHM KOMMaHuWK, B akumMM, TbpryBaHM Ha YyxxaecTpaHHu doHaosu 6opcy, B
6aHKOBM [EMO3UTM M AbJIFOBM LIEHHW KHWXKA, W3AAAEHW OT 6bArapckm M 4yXKaecTpaHHU eMWUTEHTW, TbpryBaHW Ha
6bnrapcku u vyxam poHaoBKU nNasapu.
(2) foroBopHuaT cdoHa nHBecTMpa Ao 50 Ha CTo OT akTMBWTE CU B akuuu Ha 6barapckv nyb6anyHn KoMnaHmm.
(3) U3m. ¢ pewerne Ha Cf ot 28.03.2012 r.) DoroBopHuAT ¢oHA MHBecTupa A0 30 Ha CTO OT aKTUBWUTE CM B aKumu,
TbpryBaHu Ha Yy>xaecTtpaHHu (oHzosu 6opcu.
(4) (M3m. ¢ pewwenmne Ha Cf ot 28.03.2012 r.) JoroBopHusIT hoHA nHBecTMpa Ao 90 Ha CTO OT aKTMBUTE CUM B BaHKOBM
OENO03MTU U ObAOBU LEHHM KHWXA, U3AaAeHW OT 6bJIrapcku M YyXXAECTPaHHU eMUTEHTM, TbpryBaHW Ha Gbarapcku m
yy>xau poHZ0BKU Nasapu.
(5) (doéb. c pewerne Ha G/ ot 28.03.2012 r., uzmM. ¢ pewenne Ha G ot 23.12.2016 r. n 14.09.2022 r.) oroBOpHUST
¢oHA nHBecTMpa Ao 10 Ha CTO OT aKTUBMTE cu B Aanose (akumu) Ha ApYrv KONEKTUBHU MHBECTULMOHHU CXEMU M/1nn
Ha Apyry NpeanpusaTUs 3a KONEKTUBHO MHBECTMPAHE, KOMTO OTroBapaT Ha ycnoeusaTa Ha yn. 4, an. 1 ot 3AKUCAMNKMN.
(5a) (Hosa, gob. c pewenne Ha G or 23.12.2016) [JoroBOpHUST OHA MOXE Aa MHBECTMPaA CBOMTE aKTMBM CaMoO B
60pcoBO TbpryBaHu AepyvBaTMBHU (DMHAHCOBU MHCTPYMEHTM, KOUTO He W3MCKBAT MpeaocTaBsiHe Ha obesneyeHue, npu
CnaseaHe Ha u3nckBaHusTa Ha 4n.8a, an.8, 9 n 10 n npu ycnosue, Ye ekcrnosnumsitTa KbM 6a3oBuTe akTMeM obWO He
HaAXBbP/IS MHBECTULMOHHUTE OrpaHnyeHns no 4n.8a.
(6) (Mpegmwra an.5, nsm. ¢ pewerHne Ha Cf or 28.03.2012 r., 23.12.2016 r., 07.08.2020 r. n 14.09.2022 r.)
JloroBopHMAT OHA MOXe [a UHBECTUPA CBOMTE aKTMBM U B APYrn (OMHAHCOBWU aKTUBM, NOCoYeHn B 4n.38, an.l, T.1-7 u
9 ot 3AKUCAIMKU npu cnasBaHe Ha MHBECTULMOHHUTE OrpaHnYeHmns No Y. 8a OT HacToAWmMTE nNpasua.
(7) (M3m. ¢ pewermne Ha Cf ot 28.03.2012 r.,23.12.2016 r n 15.05.2018 r.) JoroBopHuSIT (hOHA MOXE Aa M3MNon3ea
TEXHUKN U MHCTPYMEHTM, CBbP3aHN C MPEXBBbP/ISEMN LEHHU KHMDKA U MHCTPYMEHTM Ha NMapuyHus nasap 3a edeKTMBHO
ynpaeneHve Ha noptdeinn. JoroBopHuaT doHa HaMa Aa npuiara TeXHUKK 3a eheKTUBHO yrpaBsieHne Ha nopTtdeiina,
KOMTO M3MCKBaT NpefocTaBsiHe Ha obe3neyeHue.
(8) (doéb. c pewenne Ha Cf or 28.03.2012 r.) \3non3BaHETO Ha TEXHMKMTE MO an. 7 He MOXe Aa BoAM A0 MpOMsiHA B
WMHBECTULIMOHHWTE LIESIM U OrpaHnYeHns UM SO 3aBULIABaHe Ha puckoBus npodun Ha [JoroBopHusi hoHA, NOCOYEHM B
npocnekTa 1 Tesn npaeuna.
(9) (4ob. c pewerne Ha Cf ot 28.03.2012 r., otm. C peluermne Ha G or 23.12.2016 r)
(10) (doéb. c pewenne Ha G/ ot 28.03.2012 r., otm. C peweHne Ha Cf or 23.12.2016 r)
(11) (4oéb. c pewenne Ha C4 ot 28.03.2012 r., otm. ¢ peleHne Ha Cf oT 23.12.2016 r)
(12) (4oéb. c pewermne Ha G ot 28.03.2012 r., otM. ¢ pewerne Ha Cf ot 23.12.2016 r)

Yner 8a

HHBeCcTHLUHOHHM OrpaHnYeHnst
(1) (M3m. ¢ pewwenne Ha G ot 28.03.2012 r.) YnpaBnsBalwloTo APY>XECTBO HE MOXE [la MHBECTUpA NoBeye OT 5 Ha CcTo
OT aKTUBWUTE Ha JOrOBOPHUS (hOHA B NPEXBbPSEMU LIEHHU KHWXKA WKW B MHCTPYMEHTU Ha MapuyHus nasap, ugageHu
OT eHOo nmue.
(2) (M3m. ¢ pewerne Ha Cf ot 28.03.2012 r., 15.05.2018 r. n 29.06.2020 r.) YNpaBnsiBalwoOTO APY>KECTBO HE MOXe Aa
nHBecTupa nosede OT 20 Ha CTO OT aKTMBWTE Ha AOroBOpHMS (DOHA BbB B/IOrOBE B €fHa KpeauTHa MHCTUTYLMS.
KpeanTHuTe MHCTUTYUMK B TPeTa Abpxasa Tpsbsa Aa cnassaT npaBuia U Aa ca 06ekT Ha HaA30p, KOMTO KOMUCKSTa Mo
npeanioXeHne Ha 3aMeCTHUK-NpeacedaTensaT e onpefenuna 3a €eKBUBAaNEeHTHW Ha Te3n CbrlaCHO MNpaBoTO Ha
EBponenckus Cbio3.
(3) (U3m. c pewenne Ha Cf ot 28.03.2012 r., otM. C peluermne Ha G/ ot 23.12.2016 r)
(4) (U3m. ¢ pewerne Ha G ot 28.03.2012 r. n 23.12.2016 r)) YNpaBnsBaLloTo APY>XECTBO MOXe Aa uHeecTvpa Ao 10
Ha CTO OT aKTMBWTE Ha AOroBOpHMS (OHA B MPEXBbPASEMM LEHHWU KHWXA WM B MHCTPYMEHTW Ha napuyHus nasap,
U3gaZieHn OT efHO /MUe, CaMo MNpyu YCioBMe Ye obliaTta CTOMHOCT Ha MHBECTMLMWTE B NILATA, BbB BCSKO OT KOWTO Ca
MHBECTMpaHu noseye oT 5 Ha CTo OT akTuBUTe Ha ®oHAa, He HaaBuwasa 40 Ha CTO OT akTMBWUTE Ha [JoroBopHUs doHA.
OrpaHMyYeHneTo Mo M3peveHne MbPBO He Ce npuiara OTHOCHO B/IOFOBETE B KPeAMTHU MHCTUTYLMM, BbPXYy KOUTO ce
OCbLLEeCTBsIBA NpyAeHUManeH Haa3op.
(5) (U3m. ¢ pewenne Ha G oT 28.03.2012 r., 23.12.2016 r., 15.05.2018 r., 29.06.2020 r., 07.08.2020 r. n 11.10.2022
r.) He3aBucMMO OT orpaHuyeHusTa no an. 1 - 3 OT TO3M 4YneH, AOroBOPHMAT (hOHA He MoXe Aa KOMbuHMpa
WHBECTULMUTE B MPEXBBP/ISEMU LUEHHU KHMXKA WM MHCTPYMEHTM Ha Mapu4HUS nasap, M34ajdeHn OT edHOo nuue,
B/IOrOBETE MNPM TOBA NMLE, KaKTO M eKCno3vuusTa KbM CbLWOTO fuUe, Bb3HWKHaNa B pe3ynTaT Ha CAENKU C
n3BbHOOPCOBO TbpryBaHU AepUBAaTUBHM (PUHAHCOBM MHCTPYMEHTM, KOraTo B pe3ynTaT Ha ToBa KOMOBuHMpaHe obwaTa
CTOMHOCT Ha Te€3M MHBECTULMM Lue HaaBMLWKM 20 Ha CTO OT aKTUBUTE My.
(6) (M3m. ¢ pewerne Ha Cf or 28.03.2012 r.) YnpaBnsiBalloTO APY>XECTBO MOXe Aa MHBecTMpa Ao 35 Ha CTo oT
AKTMBUTE Ha AOroBOPHMS (DOHA B MPEXBBbPSEMUN LEHHU KHMXA U MHCTPYMEHTU Ha Mapu4HUa nasap, usgageHu oT eaHo
JiMUe, aKo LEHHUTE KHMXKA M MHCTPYMEHTMUTE Ha MapuyHMsa nasap ca u3gafeHu Wan rapaHTupaHu oT Penybnuka
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Bbnrapus, oT Apyra Abp)XaBa YieHKa, OT TEXHWU PErMoHasiH UM MECTHU OpraHu, OT TpPeTa AbpXxasa uau oT nybnmyHa
MeXAyHapoAHa opraHu3aums, B KOSTO YfieHyBa MOHE eAHa AbpXKaBa YfeHka.
(6a) (Hob. c pewernmne Ha G ot 29.06.2020 r., usm. ¢ peweHne Ha Cf ot 14.09.2022 r.) YnpaBnsiBalOTO APY>XECTBO
MOXKe Aa MHBECTMpa A0 25 Ha CTO OT aKTMBMTE Ha AOrOBOPHMS (hOHA B MOKPUTU obnuraumu. ObliaTta CTOMHOCT Ha
WHBECTULMUTE MO M3peYeHMe MbpPBO, HAAXBbPISALWM OrpaHUYEHNETO MO an. 1 3a eKCrnosvumm KbM eavH eMUTEHT, He
MOXe Aa Haaxebpns 80 Ha CTO OT aKTUBUTE Ha KOMEKTUBHATA MHBECTULMOHHA CXeMa.
(7) (4ob. c pewerne Ha (] ot 28.03.2012 r., n3m. ¢ pewerne Ha G/ ot 29.06.2020 r.) NpexBbpnsieMUTe LEHHN KHUXA
N MHCTPYMEHTUTE Ha Napu4Hus nasap no an. 6 u 6a He ce B3emMaT NpeaBua 3a LenuTe Ha OrpaHuyeHueTo no an. 4 no-
rope.
(8) (MNpegmwra an.7, mam. ¢ pewerHne Ha Cf or 28.03.2012 r., 23.12.2016 r., 29.06.2020 r. n 11.10.2022 r.)
MHBECTUUMOHHWTE orpaHnyeHns no an. 1 - 6a no rope He moraT da 6bAaT KOM6MHMPaHKM, KOraTo B pe3ynTaT Ha ToBa
KOMBMHMpaHe oblaTa CTOMHOCT Ha MHBECTULUMMTE Ha AOroBOPHUS OHA B MPEXBLPISEMU LIEHHWM KHUXA WK
WHCTPYMEHTU Ha Napuv4yHWs nasap, u3dafeHu OT edHO nuvue, BOroBeTe NMpu TOBa NMUe, KAKTO M eKCno3uumsaTa KbM
CbLUOTO NMLe, Bb3HMKHANA B pe3ynTaT Ha CAeNKU C AepuBaTMBHM (DMHAHCOBU MHCTPYMEHTW, CbriacHo an. 1 - 6a, we
HaaBuWLK 35 Ha CTO OT aKTMBUTE Ha AOrOBOPHMS (DOHA.
(8a) (Hosa, gob. c pewwenne Ha G/ ot 23.12.2016 r, otm. ¢ pewerne Ha C/f or 29.06.2020 r.)
(9) (MNpegmwra an.8, n3m. ¢ pewenne Ha G/ or 28.03.2012 r., 23.12.2016 r. n 29.06.2020 r.) OpyxecTBaTta, BK/IHOYEHN
KbM egHa rpyna 3a uenuTe Ha CbCTaBsHE Ha KOoHconuMamMpaH (PUHAHCOB OTYET CbIACHO MpU3HATUTE CYETOBOAHM
CTaHAapTy, ce pa3rnexaart KaTo eaHo vue Npu nNpuaaraHe Ha orpaHUYeHusTa Nno NpPeaxoaHuTe anvHewn.
(10) (Tipegmwna an.9, usm. ¢ pewwerHne Ha G4 or 28.03.2012 r.) ObiaTta CTOMHOCT HA UHBECTULIMUTE B NMPEXBbPISEMM
LEHHU KHWXa WM MHCTPYMEHTM Ha NapuvyHus Masap, eMWTUpaHu OT ApYXKecTBaTa B efdHa rpyna, He Moxe Aa
Haasuwaea 20 Ha CTO OT CTOMHOCTTa Ha akTUBWTE Ha [oroBopHUS hoHA,.
(11) U3m. ¢ pewenne Ha Cf ot 28.03.2012 r. n 29.06.2020 r.) YnpaBnsBawoTO APY)XECTBO MOXE [a WMHBECTMpPA He
noseye oT 10 Ha CTO OT akTuBuTE Ha [oroBopHus OHA B ASNOBETE HA e4Ha U Cblua KOMEKTMBHA MHBECTULMOHHA
CXema unu Apyro npeanpusitne 3a KoNeKTMBHO MHBecTMpaHe no yn.38, an.1, 1.5 3AKUCANKK, He3aBucMO fanu e cbe
cepanvie B AbpXKaBa YieHKa Mam He.
(12) (M3m. ¢ peiwermne Ha Cf ot 28.03.2012 r., otm. ¢ pelvermne Ha G or 23.12.2016 r., cb34afeHa HOBa C pelleHne
Ha ¢ ot 29.06.2020 r.) O6WMAT pasMep Ha MHBECTULMUTE B AS/I0BE Ha NPeanpusiTus 3a KOMEKTUBHO MHBECTUPaHeE,
pasnNyHM OT KOSIEKTUMBHA WMHBECTULMOHHA CXeMa, He MoXe da Hagsuwasa 30 Ha CTO OT aKTMBMTE Ha AOrOBOPHUS
¢oHa.
(13) (TipegmwHa an.10, usm. ¢ pewenne Ha Cf ot 28.03.2012 r. n 29.06.2020 r.) OOroBopHUAT GOHA He MOXe Aa
npuaobuea noseye oT:

1. pecet Ha cTO OT aKkumuTe 6e3 NpaBo Ha rnac, U3JafaeHn OT eaHo Nnue;

2. feceT Ha CTo OT obnunraummnTe Umn Apyru AbAroBM LEHHW KHWXKA, U3AafeHn OT e4HO Nuue;

3. OBageceT M NeT Ha CTO OT AS/I0BEeTe Ha efHa W Cblla KOMEKTMBHA MHBECTULMOHHA CXema Wau Apyro
npeanpusaThe 3a KOMEKTUBHO MHBECTMPaHe, KOETO OTroBaps Ha M3UCKBaHuSTa Ha yn.4, an.l ot 3KUCAMKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHKs nasap, u3gageHn OT eaHo nuue.
OrpaHuyenusTa Mo T. 2, 3 1 4 He ce NpwnaraT, KOraTo B MOMEHTa Ha npuaobuBaHe Ha MOCOYEHWUTE MHCTPYMEHTU
YnpaBnsBalloTo APY>KECTBO HE MOXE [a M34ncnu bpyTHaTa CyMa Ha Ab/IFOBMTE LEHHU KHUXA, HA MHCTPYMEHTUTE Ha
Nnapv4HMs Nasap WM HeTHaTa CyMa Ha EMUTUPaHUTE LIEHHWN KHMXKa.
(14) (MpeguiHa an.13, n3zm. ¢ pewerne Ha G or 28.03.2012 r.) OrpaHnyeHMsiTa NO TO3U YEeH He ce npwnarat,
Korato [loroBOpHUAT (OHA YynpaxkHsiBa MpaBa Ha 3anucBaHe, NPOM3TUYALLM OT MPEXBbPASEMUM LEHHU KHUMXKa M
WHCTPYMEHTUN Ha Mapu4Hus Nasap, KOMTO Ca 4acT OT HeroBuTe aKTuBM.
(15) (Mlpegmwra an.14, wusm. ¢ pewenmne Ha Cf or 28.03.2012 r. n 23.12.2016 r.) Npun HapyweHne Ha
WHBECTULIMOHHWUTE OrpaHUYeHUst MO TO3M YfieH MO MPUYMHM M3BBH KOHTPOSA Ha YNpaBsBalloTO APYXeCTBO MM B
pe3ynTaT Ha ynpa)kHsiBaHe npasa Ha 3anvcBaHe TO MPUOPUTETHO, HO HE MO-KbCHO OT LUECT Meceua OT Bb3HMKBAHE Ha
HapylleHneTo, 4Ype3 caenkn 3a npogaxba npuBexaa akTueute Ha [oroBopHusi (OHA B CbOTBETCTBME C
MHBECTULIMOHHUTE OrpaHMYeHus, KaTo OTuMTa MWHTEPECUTE Ha MpuTeXaTenuTe Ha Jasnose. B To3u cnydvait
YNpaBnsBaLwoTO APYXECTBO € ANMbXHO B 7-AHEBEH CPOK OT U3BbpLUBaHE Ha HapylweHueto aa yeseaomu KOH, kato
npeaocTasn MH@OPMaUMs 3a MPUYMHUTE 33 Bb3HUKBAHETO My M 3a MpeanpueTuTe Mepku 3a OTCTPaHsSIBaHETO My.
MHdopmauus 3a npeanpueTute MEpKU MO NPeaxofHOTO U3PEUYEHNe He Ce MpeacTassl, ako HapYLIEHWETO e OTCTPaHEHO
[0 NpeacTaBsiHe Ha yBEAOM/IEHMETO.

Ynen 86
HsucxBarns KbM NpexBupIIEMHUTE UEHHH KHMXA, MHCTPYMEHTHTE Ha NapmuyHNs rna3ap 1 Apyrure
axkTusH no 4. 38 3KNCATNKHU
(Barnasune usm. ¢ pewenne Ha C ot 28.03.2012 r.)
86.1. (fob. c pewenne Ha Cf ot 28.03.2012 r.) (1) MNpexBbpnseMnTe LUEHHN KHWXA, B KOMTO MOXE Aa WHBECTMpa
[OroBOpHUAT poHZ, TPsI6Ba Aa OTroBapsaT Ha CreaHUTE YCIOBUS:
1. (4oéb. c peiwenne Ha Cf ot 28.03.2012 r.) noTeHumanHute 3arybu, Kouto [JOroBOpHUAT POHA MOXE Aa NoHece
OT AbPXaAHETO MM, Ce orpaHM4aBaT A0 pa3Mepa Ha cymara, nnaTeHa 3a TsX;
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2. (fob. c pewwenne Ha Cf ot 28.03.2012 r.) TaxHaTa NMKBUAHOCT He TpsbBa Aa M3nara Ha pUcK CnocobHOCTTa Ha
[JoroBopHusi poHA Aa M3KynyBa 06paTHO ASNOBETE CU MO UCKAHE Ha nputexaTtenuTe uMm;

3. uMaT HagexxaHa OueHKa, KOSTO ce onpeaensl, KakTo crnefsa:

a) (U3m. ¢ pewenne Ha Cf ot 28.03.2012 r.) UEHHUTE KHUXA, AOMNYCHATM A0 WM TbpryBaHU Ha perynvpaH
nasap no 4n.38, an.1, 1. 1-4 3AKNUCANKU, MaT TOYHM, HAAEXAHN U PEAOBHO YCTAHOBSBAHU Na3apHM LEHU MW LEHN,
NpefocTaBeHu OT HE3AaBMCUMUN OT EMUTEHTUTE CUCTEMU 3a OLIEHSIBAHE;

6) (Usm. c pewenne Ha Cf or 28.03.2012 r.) ueHHuUTe KHMxa no 4n.38, an.2 3AKUCAMKUA wmar
nMepuMoanyHa OLEHKa, M3BbplUeHa Bb3 OCHOBa Ha WHMOpMauusi, npousTv4yalla OT eMWUTeHTa, WM Bb3 OCHOBa Ha
KOMMNETEHTHO MHBECTULMOHHO NpOyYBaHe;

4. (U3m. ¢ pewwenne Ha Cf ot 28.03.2012 r.) 3a Tax e Hanuue nHbopMaums, KoSTO Ce CYMTa 3a NoAXOAsLa, ako:

a) (Usm. ¢ pewenne Ha Cf or 28.03.2012 r.) 3a UEHHUTE KHMXA, AOMYCHaTUW OO WMAW TbpryBaHW Ha
perynupaH nasap no un.38, an.l, 1. 1-4 30KUCAMNKW, ce npenoctaBs KbM Masapa pPeAoBHO TOYHA M noapobHa
MHbOPMaLMS 3a LieHHaTa KHUra WK KoraTo e NMpuioXnmo, 3a nopTtdeiina Ha LeHHaTa KHUra;

6) (M3m. ¢ pelveqme Ha Cf ot 28.03.2012 r.) 3a ueHHWUTE KHwa no 4n.38, an.2 3AKNCAMNKWU ce npepoctass
PeaoBHO TOYHa MHbopMaums kbM [JoroBopHust poHA 3a LEHHATa KHUIa WM KoraTo € MpUIoXKUMO, 3a nopTtdeina Ha
LeHHaTa KHUra;

5. (U3zm. ¢ pewermne Ha G ot 28.03.2012 r.) ca cBO6OAHO NpeEXBBLPSEMU;

6. TAXHOTO npuaobmBaHe CbLOTBETCTBA HAa MWHBECTUUMOHHUTE LENn W/MAM WHBECTMUMOHHaTa MONMTMKA Ha
[JoroBopHusi poHg;

7. pVUCKOBETE, CBbP3aHW C TAX, Ca agekBaTHO obxBaHaTU OT npasuiaTa 3a ynpasfeHue Ha pucka Ha [JoroBopHMS
¢oHa.

(2) (U3m. c pewenne Ha G or 28.03.2012 r.) Cumta ce, Yye UEHHMTEe KHWxa no 4yn.38, an.l, 1. 1-3 3AKUCANKAU
OTrOBapsIT Ha M3MUCKBaHWATa No an. 1, 7. 2 n 5, ako foroBopHUST oHA He pa3nonara ¢ HdopMaums, KoaTo Aa aoseae
[0 Apyr 13BoA.

(3) (M3m. ¢ pewenne Ha Cf ot 28.03.2012 r.) 3a npexsbpaseMn LeHHU kHwka no 4n.38 3AKNCAMNKN ce cuutaT u
aKuMunTe/asnoBeTe Ha MHBECTULMOHHO APY>XeCTBO, AOrOBOPeH OHA MK AS/0B TPLCT OT 3aTBOPEH TWIM, aKo:

1. oTroBapsT Ha ycnosusiTa no an. 1 n 2;

2. WHBECTUUMOHHMTE JApYXeCTBa M [Aan0BWTE TPbCTOBE MpwiaraT npaBwia 3a KOPMOPaTMBHO YyMpaBneHue,
NPUIOXUMN KbM Apy>KecTBaTa, a AOroBOpHUTE (POHAOBE Ca MpeaMeT Ha MpasBuiia 3a KOPMOpaTUMBHO YMpasieHwue,
€KBMBANIEHTHM Ha Te3W, MPUIOXNMN KbM [pyXKecTBaTa;

3. ApYXecCTBOTO, KOETO ynpasfsBa A0roBopHust OHA, CbOTBETHO APYXECTBOTO, KOETO ynpasfsiBa akTUBUTE Ha
MHBECTULIMOHHOTO APYXECTBO U ASNOBUS TPLCT, aKO MMa TakoBa, € NpeAMeT Ha HauMoHanHa perynaums ¢ uen 3awmra
Ha nHBecTuTopuTe.

(4) (M3m. ¢ pewerne Ha Cf ot 28.03.2012 r.) 3a npexBbpnsieMn LeHHU kHuxa no un.38 3AKUCAMNKU ce cuntat m
(PMHAHCOBUTE MHCTPYMEHTM, KOMTO OTrOBapsAT Ha yC/ioBusiTa Mo an. 1 M 2 n ca rapaHTMpaHu OT WM Ca CBbp3aHu C
[OXOAHOCTTA Ha ApYrv akTMBW, KOUTO MOraT Aa Ca pasfimM4yHu OT Te3u no 4n.38, an.1 3AKUCANKN.

(5) (Usm. c pewermne Ha Cf or 28.03.2012 r.) Korato LEHHUTE KHWXa MO an. 4 cbabpXXaT BHEAPEH AepuBaTUBEH
WHCTPYMEHT, MO OTHOLLEHME Ha BHeAPeHMS AepuBaTUBEH UHCTPYMEHT ce npunara yn.40-43 34KUCAMKN.

86.2. (1) (4ob. c pewwenne Ha G ot 28.03.2012 r.) NHCTpyMEHTW Ha Napu4HUS nasap, B KOUTO MOXeE Aa WMHBECTMpa
[IOrOBOPHUAT (DOHA Ca UHCTPYMEHTW, 0BMYANHO TbPryBaHU Ha Mapu4HUS NMasap, KOUTO Ca JIMKBUAHU U YMSITO CTOMHOCT
MoXe Aa 6bae onpeaeneHa TOYHO MO BCSKO BpEME M KOUTO ca:

1. PMHAHCOBM MHCTPYMEHTM, JOMYCHATM A0 TbProBusl WA TbpryBaHW Ha perynmpaH nasap no CMUCbia Ha uin.
38, an. 1, 1. 1 — 3 3OKNCAONKWK;

2. (OUHAHCOBWU UHCTPYMEHTUN, KOUTO He Ca AO0MYyCHATU A0 TbProBusl.

(2) (Mpegmwra asn. 1) IHCTpyMEHTWTE Ha MapuyHKs Nasap, B KOMTO MOXeE Aa MHBECTMPA AOroBOPHUAT OHA, ce cumTat
3a 06MYaliHO TbPryBaHM Ha NapuYHMUs Nasap, ako OTroBapAT Ha €AHO OT CleAHWUTE UBNCKBaHWS:

1. MaT nagex nNpu eMnTUpaHeTo A0 397 AHW BKI.;

2. MaT OCTaTbyeH CpoK A0 naaexa Ao 397 AHu BKI.;

3. noanexarT Ha pefoBHM KOPEKLUMM Ha AOXOAHOCTTa NPU YCNOBUSITa Ha MapuYHMsS Nasap Hal-Manko Ha BCEKM
397 aHu;

4. pUCKOBMSAT UM NMPOdus, BK/1. MO OTHOLLEHNE Ha KPEAUTHUS UM PUCK U PUCKa, CBbP3aH C JIMXBEHUS MPOLIEHT,
CbOTBETCTBA Ha PUCKOBUS NPOdUN Ha DMHAHCOBN MHCTPYMEHTM C Magex no T. 1 u 2 uam ¢ Kopekuun Ha AOXOAHOCTTa
noT. 3.

(3) (Mpeguwra an.2, nsm. ¢ pewerne Ha (4 or 28.03.2012 r.) VHCTPYMEHTUTE Ha Napu4HUsa nasap, B KOMTO MOXe Aa
WHBECTMPa AOrOBOPHMAT (DOHA, Ca JIMKBUAHW MHCTPYMEHTU Ha MapyYHMS Nasap, ako MoraTt Aa 6baat npogaaeHu npu
OrpaHMYeHn pasxoau M B afleKBaTHO KpaTbK BpPEMEBM MepuoA, NpeaBui 3a4b/DKEHWETO Ha AOroBOPHUAT doHA Aa
n3Kynu obpaTHO ASNOBETE CU MO UCKaHe Ha BCEKM OT NMpuUTeXaTenuTe Ha As/oBe.

(4) (MpeguiwHa an.3, nsm. ¢ pewenne Ha C or 28.03.2012 r.) IHCTpyMEHTUTE Ha Napu4Husl Nasap, B KOMTO MOXE Aa
MHBECTMPA [IOrOBOPHUAT DOHA, Ca UHCTPYMEHTU, YMSTO CTOMHOCT MOXe [a 6be onpeaeneHa TOYHO MO BCAKO BpeMe,
aKo 3a TAX Ca HanMue TOYHU U HaZeXaHW CUCTEMU 3a OLEHKA, KOUTO OTFOBapsiT Ha CNeAHUTE N3UCKBAHUS:
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1. nosBonsiBaT Ha [AOroBOPHMS (POHA Aa M3UMCIM HEeTHaTa CTOMHOCT Ha akTuBuTe cu, Gasvpallku ce Ha
CTOVHOCTTa, Ha KOSITO MHCTPYMEHTBT, BK/OYEH B ropTdelina My, Moxe Aa 6ble pasMeHeH Mexzay MHbOopMUpaHu U
n3pasun Cbrnacme He3aBMCMMM CTPaHM Mpw YCIIOBUSTa Ha CrpaBeanus AOroBop;

2. 6asupaTr ce Ha MasapHW AaHHW WM Ha MOAENM 3@ OUeHKa, BK/YUTENHO CUCTEMM, OCHOBaHM Ha
aAMOPTU3aLMOHHWN CTOMHOCTM/pasxoau.

(5) (MNpegmwra an.4, usm. ¢ pewerne Ha Cf ot 28.03.2012 r.) Cunta ce, Ye MHCTPYMEHTUTE Ha MapuyHKsa nasap no
un.38, an.1, 1. 1-3 3AKNUCANKN oTroBapsAT Ha M3UCKBaHUSTa Mo an. 3 n 4, ako AOroBOPHMAT OHA He pasnonara C
nHdopMauums, KoSTo Aa AoBeae A0 APYr U3BOA.

(6) (Hob. c pewerune Ha ¢/ ot 28.03.2012 r.) IHCTpyMEHTUTE Ha napuyHmusa nasap no 4n.38, an.1, 1. 9 3AKUCANKH,
KOMTO Ca pPasfnyHu OT Te3M, TbPryBaHW Ha perynvpaH nasap, HO YMATO EMUCUS UIN EMUTEHT Ca peryimpaHu 3a uenvre
Ha 3almMTa Ha MHBECTUTOPUTE M CNecTsaBaHusATa, TpsbBa Aa OTroBapsT Ha CriegHUTe yCnoBus:

1. OTroBapsiT Ha NOHe eAHO OT M3MUCKBaHWsATa MO an.l no-rope 1 Ha BCUYKM U3UCKBaHWUS No an.3-5;

2. cBO6OAHO NMpexBbp/sSeMU Ca U 3a TAX Aa € HanMyHa noaxoasaiua nHdopMaums, BKIOUMTENHO MHdOpMaLums,

HeobxoauMMa 3a M3BbpLIBaHE Ha MOAXOASLIA OLUEHKa Ha KpeauTHUTE PUCKOBE, CBbp3aHW C WHBECTUUMUTE B THAX,
B3eMallkn npeaBua M3MCKBaHUSTa Mo an. 7 — 9.
(7) (Mpegnwra an.6, nzm. ¢ pewenne Ha Cf or 28.03.2012 r.) 3a UHCTPYMEHTUTE Ha Napu4Husa nasap no 4n.38, an.1,
T. 9, 6ykBn ,6” v " 3OKUCAMKU , 3a MHCTpPYMEHTUTE Ha NapuvyHuMs nasap no u4n.38, an.l, 1. 9, 6ykea ,a"
30KNCAOMNKKW, kouTo ca eMuTMpaHu OT perMoHasHM WAn MecTHM opraHu B Penybnuvka Bbnrapust unu gpyra abpxasa
yneHKa unm oT NybnnyHa MeXxayHapoaHa opraHm3aumsi, B KOSITO YfieHyBa NoHe eAHa Abp)KaBa Y/eHKa, HO KOUTO He ca
rapaHTMpaHu OT AbpXaBa YfIeHKa, KaKTO U B cllyyauTe Ha defepanHa AbpXKasa, KOSTO € AbpXaBa YieHKa - OT eanH
OT YneHoBeTe Ha peaepanHaTa AbpXKaBa, € Hanuue noaxoaswarta nHdopmMaums no an. 6, T.2, ako:

1. e Hanvue uWHGopMauMs 3a emucusTa WM nporpaMaTta 3a eMUTMpaHe, KakTo M 3a opUAMYECKOTO U
(PUHAHCOBOTO CbCTOSIHWE HA EMUTEHTA Npean EMUTUPAHETO Ha MHCTPYMEHTa Ha NapuyHKs nasap;

2. aKTyanusauusta Ha WHdopMaumsTta no T. 1 ce M3BbpLIBA Hal-Manko BEAHBX FOAMLIHO M MpPU BCSKO
3HauMMOo CLbUTHE;

3. npoBepkaTa Ha uHdopMaumsTa no T. 1 ce n3BbpLIBA OT NOAXOAAM KBaNnUdUUMPaHU TPETU CTPaHK, KOUTO
Ca He3aBMCMMM OT EMUTEHTA;

4. CblUeCTBYBAT HaAEXAHM CTAaTUCTUYECKM AaHHU 338 eMUCKUaTa WK 33 NporpaMaTta Ha eMUTUpaHe.

(8) (TpeguiuHa an.z, nsm. ¢ pewerne Ha Cf or 28.03.2012 r.) 3a NHCTPyMEHTUTE Ha napuyHus nasap no 4n.38, an.1,
T. 9, 6ykea ,,8” 3AKUCANKU ce cumTa, Ye e HannyHa noaxoasiia nHgopmauus no an. 6, T.2, ako:

1. e Hanuue wuHdoOpMauMs 3a emMucuaTa MAM Mnporpamata 3a emMuTUpaHe, WM 3a KPUAMYECKOTO U
(PUHAHCOBOTO CbCTOSIHME Ha EMUTEHTA NPeAn EMUTUPAHETO Ha MHCTPYMEHTA Ha NapuyHWs nasap;

2. (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r.) akTyanu3aumusita Ha nHgopmauusta no 1.1 ce usBbpLIBa NoHe
BEAHBLXX MOAMLLHO M NPU BCSKO 3HAYMMO Cbbutue;

3. (Usm. ¢ pewenne Ha Cf or 28.03.2012 r.) HapexXaHW CTAaTUCTMYECKM AaHHM 3@ eMucusitTa v 3a
nporpamaTa 3a emMUTUpaHe WAu ApYrv AaHHM, MO3BONSBALLM U3BBLPLIBAHETO Ha MOAXOAsLA OLEHKa Ha KpeauTHuTte
pVCKOBE, CBbP3aHN C MHBECTULMWUTE B TaKnBa UHCTPYMEHTM.

(9) (TpeguiuHa an.8, uzm. ¢ peleqHmne Ha Cf or 28.03.2012 r.) 3a UHCTPYMEHTMTE Ha NapuyHuMs nasap no 4n.38, an.i,
T. 9, 6ykBa ,a" 3AKUCAMNKW, pa3nuuHu oT M3bpoeHuTe B an. 7 U usgaaeHuTe oT EBponeiickaTa LeHTpanHa 6aHka, oT
Bbnrapckata HapoaHa 6aHka wan OT ueHTpanHa 6aHka Ha Apyra AbpxXaBa YfeHka, 3a noaxoaswa no an.6, 1.2 ce
cunTa nHdopmMauuaTa 3a eMucusiTa UM NporpaMaTta 3a eMMTUpaHe WK 3a IpUANYECKOTO U DMHAHCOBOTO CbCTOSIHME
Ha eMUTeHTa Npean EMUTUPAHETO Ha MHCTPyMeHTa.

(10) (Mipeguiura an.9, usm. n ¢ pewerHne Ha ¢ or 28.03.2012 r.) Nvueto no un.38, an.1, 1. 9, 6ykea ,B” 3AKUCANKHA,
koeTo e 06eKT u cnasea npaswia, NPUETU OT CbOTBETHWS KOMMETEHTEH OpraH, KOMTO Ca MOHEe TONKOoBa CTporu,
KOJIKOTO Ca U3NCKBaHWsATa, OnpeaeneHn OT NPaBoTo Ha EBponeinckusi Cbto3, TpsibBa Aa € eMUTEHT, KOMTO € 06eKT Ha U
CrnasBa NpaBufiaTa 3a NpyaeHUManeH Haa30p, KakTo M KOMTO OTroBapsl HA €4HO OT CleAHuTe YCIoBuUS:

1. fa e CbC cepanvuie B AbpxkaBa, NpUHaanexaila kbM EBPONeickoTo MKOHOMMYECKO MPOCTPAHCTBO;

2. [a e CbC cefjanuwe B AbpaBa — CcTpaHa Ha CropasyMeHveTo Ha OpraHusauusita 3a MKOHOMWYECKO
CbTPYAHUYECTBO M pa3BuTUE, NpUHaANexalla KoM [pynarta Ha aeceTre;

3. (Mzm. ¢ pewerne Ha C4 or 28.03.2012 r.) oa vwMa onpeaeneH KpeauTeH PEeWTUHr, He MO-HUCBbK OT
MHBECTVLIMOHEH, MPUCBAEH OT areHuus 3a KpeAUTEH PENTUHT, perncTpupaHda uim ceptuduumpana cbrnacHo PernameHT
N2 1060/2009 Ha EBponeickusi napnameHT u Ha CbBeTa oT 16 centemBpy 2009 r. OTHOCHO areHuUMWTe 3a KpeauTeH
pentuHr (OB, L 302/1 ot 17 Hoemspu 2009 r.);

4. (Msm. c pewerne Ha Cf or 28.03.2012 r.) moxe pga 6bae AokasaHO OT komucusita Ha 6aszata Ha
3a4bN60YEHN aHanM3M Ha NMUETO, Ye NpyAEHUManHUTE npaBuia, KOUTO TO Crna3Ba, Ca TO/IKOBA CTPOrK, KOJKOTO Ca
M3NCKBaHWsITa, ONpeaesieHn oT NPaBoTo Ha EBponeickus cbios.

(11) (Tipegmura an. 10, u3zm. ¢ pewwerne Ha G/ ot 28.03.2012 r., otM. ¢ peliermne Ha Cf ot u 14.09.2022 r.).
86.3. (1) (Mzm. ¢ pewerne Ha Cf ot 28.03.2012 r. n 23.12.2016 r) NepvBatvBHUTE (PUHAHCOBM MHCTPYMEHTWU MO
un.38, an.1, 1. 7 3AKUCANKU ca nukBMaHW, ako 6a3oBUTE MM aKTMBK CE€ CbCTOSIT OT €ANH UK MNOBEeYE:

a) aktueu, uzbpoenn B 4n.38, an.l 3OKUCAMNKW, BkA. OMHAHCOBM WMHCTPYMEHTW, KOUTO MMAT edHa Mau
NoOBeYe XapaKTEPUCTUKM HA TE3W aKTUBY;
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6) NnxBeHN NpoLeHTH;

B) BasyTa Win BanyTHU KypCcoBe;

r) (pMHaHCOBM MHAEKCH;

(2) (4ob. c pewerne Ha Cf ot 28.03.2012 r., 0TM. C pelermne Ha G/ ot 23.12.2016 r.)

(3) (4ob. c pewerne Ha Cf ot 28.03.2012 r, usm. C pewenne Ha G or 23.12.2016) [epviBatmBHuTe (DMHAHCOBU
MHCTpyMeHTU no un. 38, an. 1, 1. 7 3AKNCANKW cneaa Aa BKIIOYBAT MHCTPYMEHTW, KOUTO OTroBapsiT Ha ChnefHuTe
KpuTepuum:

1. no3BonsBaT MPexXBbpPASHETO Ha KpeauUTHUS pUCK Ha 6a30BMS aKTMB HE3aBUCMMO OT ApPYrUTe PUCKOBE,
CBbP3aHN C aKT1Ba;

2. ype3 TAX He MOoxe Aa 6bae M3BbpLUEHA AOCTAaBKA WAW MpPEXBbPJSHE, BKIOYUTENIHO 4pe3 napuyHo
niawaHe, Ha akTMBKM, pas3MyHK OT Te3un B un. 38, an. 1 n 2 3AKNCATMKN;

3. (Orm. ¢ pewwenne Ha G/ or 27.01.2017 1.);

4. puUcKoBeTe, CBbpP3aHWU C TAX, Ca ACHO uaeHTUdUUMpaHM u o6xBaHaTWM OT MpaBwnaTa 3a ynpaBneHue Ha
p1CKa Ha A0roBOpHMS (hOHA, KAKTO M OT MeXaHWU3MWUTE 3a BbTpELLUEH KOHTPON B C/lydauTe Ha pPUCK OT acMMeTpust Ha
nHdopMaumusaTa Mexay [AOroBOpHMs oHA, OT efHa CTpaHa, M HacpewHaTta CcTpaHa no AepwBaTvBeH (WMHaHCOB
WHCTPYMEHT 3a NpexBbpfiiHE Ha KpeauTeH PUCK, OT Apyra, NpousTuyaly, OoT MoTeHuuManeH AOCTbM Ha HacpelwHaTta
CTpaHa Ao BbTpellHa/HenybnvyHa nHdopMaums OTHOCHO NpeanpusaTuaTa, YMUTO akTuBM ca 6a30Bu 3a AepuBaTMBHUSA
(PUHAHCOB MHCTPYMEHT 3a NPEeXBbP/ISIHE HA KpeanTeH pUCK.

(4) (4ob. c pewerne Ha Cf ot 28.03.2012 r., otM. ¢ pewenne Ha G/ ot 23.12.2016)

(5) (Hob. c pewerne Ha Cf ot 28.03.2012 r., otm. € pewenne Ha G/ or 23.12.2016)

86.4. (1) (Mzm. c pewerne Ha Cf or 28.03.2012 r. n 23.12.2016 r) JoroBopHnAT (HOHA MOXe Aa MHBECTMpa B
[epvBaTUBHMU (PMHAHCOBM MHCTPYMEHTU C 6a30B akTUB (PMHaHCOBM MHAeKcy no un. 38, an. 1, 1. 7 3AKUCAMNKKU, ako
(UHAHCOBMTE MHAEKCK OTrOBapST Ha ClieAHuTe yCnoBus:

1. (fob. c pewenne Ha C/ ot 28.03.2012 r.) poctaTb4yHO AMBEPCUPULIMPAHN Ca, aKO Ca U3Mb/HEHU ClnegHuTe
ycnoeus:

@) UHAEKCHT € CbCTaBeH MO TaKbB HauMH, Ye ABWMKEHWETO Ha LieHaTa M akTMBHOCTTa Ha TbproBusTa C €auH
KOMMOHEHT OT MHAEKCA He BNSST 3HAUMTENTHO Ha LieNns MHAEKC;

6) (U3m. ¢ pewerne Ha Cf or 28.03.2012 r.) B Cnyyaii Ye MHAEKCHT € CbCTaBeH OT akTUBM Mo Y. 38, an. 1
oT 3OKUCAMKUA 1 HeroBuAT CbCTaB € AvBepcuduuMpaH MoHe KOMKOTO CbCTaBa Ha MHAEKCUTE Mo 4n.46 oT
30KUCANKKY;

B) (M3mM. ¢ pewenne Ha Cf or 28.03.2012 r.,) B Cryyail Ye VHAEKCHT € CbCTaBeH OT aKTWBW, PasfiyHu OT
Te3n no un. 38, an. 1 ot 3OAKUCAMNKW, HeroBusiT CbCTaB e amBepcuduumpaH Nno HauvH, eKBUBANEHTEH Ha TO3W Ha
nHaekcuTe no un.46 ot 3AKNCANKN.

2. npeactaBnsBaT ajekBaTeH 6eHuMapk (06LWONPUET eTanioH) 3a Masapa, 3a KOMTO Ce OTHacsAT, ako ca
N3Mb/IHEHW CNeaHUTE KpUTEepun:

a) MHAEKCbT M3MepBa NpeAcTaBUTENIHA IPyna akTUBK MO NOAXOASLL, HAYNH;

6) MHAEKCHT ce Npepa3rnexaa U 6anaHcpa NepMoanyHO CbracHO Ny6aMYHO OMOBECTEHM KpUTEpUn C Len
[a NpoAb/KM Aa O0TpassiBa afeKBaTHO CbOTBETHUSA Masap;

B) aKTMBWTE, OT KOWTO € CbCTaBeH WHAEKCLT, Ca [AOCTaTbyHO JIMKBMAHW, KOETO MO03BONsBA Ha
notpebutenute ga Bb3NpoM3BEXAAT MHAEKCA, aKo e HeobxoamMo;

3. (4ob. c pewerne Ha Cf or 28.03.2012 r.) nybnukyBaHW ca NO MOAXOASL, HauYMH, aKO Ca W3MbJIHEHU
cnegHUTe KpUTepuu:

a) npoueckbT Ha NybnuKyBaHe ce OCHOBaBa Ha HaAeXAHW npoueaypuy 3a cbbupaHe Ha UeHuTe, usdmcnssaHe
M nocnedBallo nybnuMkyBaHE Ha CTOMHOCTTA Ha WHAEKCA, BKIIOYMTENIHO MpOUeaypyM 3a OCTOMHOCTSIBaHE Ha
KOMMOHEHTUTE, KOUTO HAMAT NasapHa LeHa;

6) (U3m. c pewerne Ha L or 28.03.2012 r.) cbluecTBeHaTa MHMOPMaUMS OTHOCHO W34YUCNISIBAHETO Ha
nHaekca, Mmetogonorumte 3a 6anaHcMpaHe Ha WMHAEKCa, NMPOMEHU Ha MHAEKCA, KaKTO M OTHOCHO Hanu4yMeTo Ha
onepaTuBHW 3aTpPyAHEHUs NPV MPeAoCTaBsSHETO Ha HaBpeMeHHa M TOoYHa MHdbOopMaums ce NpeaocTaBst Ha WMpokKa w
HaBpeMeHHa OCHOBa.

(2) (U3m. ¢ pewenne Ha G or 28.03.2012 r. n 11.10.2022 r.) KoraTto CbCTaBbT Ha akTUBUTE, KOMTO ca 6a30Bu akTuBm
Ha aepuBaTuBYN OMHAHCOBU MHCTPYMEHTH Mo Y. no 4n.38, an.1l ot 3AKUCANKU, He oTroBaps Ha M3MCKBaHWsATa Ha an.
1, HO oTroBaps Ha M3nckBaHWsTa Ha yn. 17 ot Hapenba N244, Te3n pepuBaTvBHM (DUHAHCOBM MHCTPYMEHTU Ce cumTaT
3a AepuBaTMBHU (DUHAHCOBW MHCTPYMEHTU € 6a30B akTUB KOMOMHaUMS OT akTueuTe Mo un. 17, an.1, 1.1-4 ot Hapenba
No44,

(3) (Orm. ¢ pewerne Ha Cf ot 28.03.2012 r.)

86.5. (fob. ¢ pewenne Ha Cf ot 28.03.2012 r.) (1) MNpexBbpnsieMn LEHHU KHUXKA U MHCTPYMEHTU Ha NapuyHus nasap
C BrpaieHu AepuBaTUBHU MHCTPYMeEHTU Mo un. 43, an. 4 3AKNUCANKN ca dMHAHCOBU MHCTPYMEHTM, KOUTO U3MbIHSABAT
KpuTepumTe No Y. 11 v CbabpXXaT KOMMOHEHT, KOMTO OTrOBaps Ha CrieAHWUTE YC/IOBUS:

1. ype3 Hero HsAKOM OT WM BCUMYKM NApWYHW MOTOLM, OYaKBaHW OT LEHHaTa KHUra Win WHCTPYMEHTa Ha
napuyHMa nasap, KaTo OCHOBEH AOroBop, MoraT Aa 6baaT NpoOMEHeHW CbrNacHO OMNpeaeneH NNXBEH MPOLEHT, LeHa Ha
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(PVMHAHCOB MHCTPYMEHT, BanyTeH Kypc, MHAEKC HA LeHW WK CTOMHOCTU, KPeaUTEH PEUTUHT, KPeAUTEH UHAEKC UK Apyra
NMPOMEHNMBa U B pe3ynTaT Ha TOBa BapupaT KaTo Npu CaMOCTOsITENIeH AepUBaTUBEH (DUHAHCOB UHCTPYMEHT;

2. HEroBUTE WKOHOMMYECKM XapaKTEPUCTMKM W PUCKOBE HE Ca TICHO CBbP3aHM C MKOHOMUYECKM
XapaKTEPUCTMKN U PUCKOBE Ha OCHOBHMS JOrOBOpP;

3. ¥Ma CbLUECTBEHO/3HAUYMTENHO BUSIHUE HA PUCKOBUS NPOdMA U OLEHKaTa Ha NpexBbpisieMaTa LieHHa KHUra
WM MHCTPYMEHTa Ha NapuyHus nasap.
(2) He ce cunTa, ye npexBbpisieMaTa LeHHa KHUra WivM MHCTPYMEHTBLT Ha NMapuyHus nasap ca C BrpafdeH AepuBaTuB,
aKO CbAbPXKaT KOMIMOHEHT, KOWTO MoXe fa 6bae NpexBbpsieH C AOrOBOP OTAENIHO OT LiEHHATa KHUra U MHCTpyMeHTa
Ha NapuyHKs Nasap. To3M KOMMOHEHT Cce pasrfiex/aa KaTo caMocTosiTeNieH (PUHAHCOB MHCTPYMEHT.

Ynew 9

OrpaHnyeHnss Ha AEeHHOCTTa Ha [JoroBopHus ¢poHA
(1) YnpaBnsiBalLOTO APY>XECTBO HE MOXE [la NPOMEHS NpeAMeTa Ha AeMHOCT Ha [JoroBopHUst hoHA.
(2) (Usm. ¢ pewerne Ha G or 28.03.2012 r. n 23.12.2016 r) YnpaBnsiBaloTO APYXXECTBO, KakTo M [leno3vTapsT,
KoraTo AencTBaT 3a cMeTka Ha [loroBopHUst POHA, He MoraT Aa NpeaocTaBaT 3aeMW, HUTO Aa 6bAaT rapaHTu Ha TpeTu
nvua. Takuea AencTBus 6uxa GuUnu HeleMCTBUTENHU CNIPSIMO MpUTEXaTeNMTe Ha ASTIOBE;
(3) (Hob. c pewwermne Ha CA ot 28.03.2012 r., u3m. ¢ pewerme Ha G ot 23.12.2016 r. n 15.05.2018 r.) HezaBucMo OT
orpaHuMyeHMsTa No an. 2 YnpaBnsBawoTo [pyXecTBO, KakTo M [lenosutapsiT, KoraTo AencTBaT 3a CMeTKa Ha
[JoroBopHust ®oHA, MoraT Aa NpuaobmeaT NpexBbpAsieMy LEHHU KHUXA, MHCTPYMEHTU Ha MapuyHus nasap uam apyru
(rHaHCOBM MHCTpyMeHTV no un. 38, an. 1, 7. 5, 7 n 9 ot 3AKUCAMNKWY, B CrydyanTe KOrato CTOMHOCTTA MM He e
HaMmb/IHO M3NnaTeHa.
(4) (fob. c pewenne Ha Cf or 28.03.2012 r., usm. c pewenne Ha G or 23.12.2016 r. n 15.05.2018 r.)
YnpaBnsBaLloTo APY>XeCTBO M [leno3nTapsiT, KoraTo M3BbpLUBAT AEMHOCT 3a CMeTka Ha [loroBopHus oHa, He MoraT Aa
CK/I0YBAT AOrOBOP 3@ KbCUM Npodaxbu Ha MpexBbpisieMn LEeHHW KHWXA, WHCTPYMEHTU Ha napuyHus nasap wiv Ha
Apyr (OMHAHCOBU MHCTPYMeHTM no un.38, an.1, 1. 5, 7 n 9 ot 34KNCANKN.
(5) (Mpegmwura an.3, wusm. ¢ peweHne Ha Cf or 28.03.2012 r. n 29.06.2020 r.) YnpaBnsiBalWoTO [APYXECTBO,
[EeNCTBaLLO 3a cMeTka Ha [loroBopHust GoHA (M Ha BCUYKM yNpaBnsiBaHW OT HEro KOMEKTUBHU MHBECTULIMOHHU CXEMM
WK Apyru NpeanpuaTus 3a KONEKTUBHO MHBECTMPAHE), He MoXe Aa Npuaobusa akummn ¢ NpaBo Ha rnac, Kouto buxa my
MO3BONWAN Aa YNPaXKHsBa 3HAYUTENTHO BAUSIHWE BbPXY YNPaBIEHWETO Ha EMUTEHT. 3HAUUTENTHO BNSIHWE NO CMUCHNA
Ha NpeaxoAHOTO M3pedeHVe e Hanuue B CrlydanTe Ha MPSiKo MM HEMpsKo npuTexasaHe Ha 20 Ha CTO uaM noseye OT
rnacosete B 06WOTO CbbpaHWe Ha EMWUTEHT, onpeaeneHn CbrnacHo 4un. 145 u 146 ot 3akoHa 3a nybnn4yHoTO
npeanaraHe Ha LeHHN KHUxXa.

Ynen 10
Apyrn yc/10BMs1 OTHOCHO OCbLYECTBSIBAHE Ha MHBECTHLHOHHATa AE€HHOCT

(M3m. ¢ pewerne Ha Cf ot 28.03.2012 r.) Mpu HeCbOTBETCTBME Ha pasnopenburte Ha un. 8, 8a, 86 n 9 ot Tesn
Mpasuna ¢ nocneasawy npomenn Ha 3OKUCAMNKW n Ha noa3akoHOBWUTE akTOBE MO HEroBOTO MpwusiaraHe OTHOCHO
M3UCKBAHMSATA U OrpaHUYEHUSTA KbM CbCTaBa M CTPyKTypaTa Ha MHBECTUMLMUTE U KbM AEWHOCTTa Ha [OroBOpHUS
¢oHZA, ce npunarat HOBUTE HOPMATUBHKU pa3nopeabun, ako Te ca Mo-orpaHMuMTENHU OT pasnopeabute B MpaBunarta. B
Te3n CNy4dan YNpaBnssawoTo APYXXeCTBo npusexaa Mpasunata Ha JoroBopHus oHA B CbOTBETCTBUE C HOPMATUBHUTE
MPOMEHU B Hal-KpaTKMsl pasyMeH CpPOK.

PA3AEN 11
WUMYLLECTBO U AANTOBE HA JOTOBOPHUA ®OHA

Ynen 11

Pa3pgesiHOCT Ha uMyLeCcTBOTO Ha [JoroBopHHs ¢poHa
(1) YnpaBnsiBawoTo ApY>KeCTBO OTAENS CBOETO MMYLLECTBO OT MMYLLECTBOTO Ha JJoroBOpHUS (hOHA M CbCTaBs 3a Hero
CaMOCTOSITENTHN (PUHAHCOBM OTHETH.
(2) (M3m. ¢ pewerne Ha Cf ot 28.03.2012 r. n 23.12.2016 r) [eno3vTapsT OT4YNTa OTAE/THO aKTMBUTE Ha [1oroBopHus
doHA OT cobcTBEHUTE CM aKTVBK U OT APYrUTE KIMEHTCKU aKTUBM.
(3) M3m. ¢ pewerne Ha Cf or 23.12.2016 r) YnpaBnsiBaWOTO APY>XECTBO M [leno3vTapsT He OTroBapsT npea
KpeauTopuTe cu € akTuBuTe Ha [loroBopHus GoHA. KpeauTopuTe Ha YNpaBnsBalloTo APYXeCTBO v [eno3unTtaps, KakTo
N KpeguTopuTe Ha ydyacTHWK B [loroBopHusi OHA, MOraT ga ce YAOBNETBOpsBaT OT MpUTEXaBaHWTe OT Te3n auua
asnose B [orosopHusi doHA. Kpeautopute Ha ydacTHUK B [JOroBopHMsS pOHA HE MOraT Aa HacoyBaT MpeTeHuMuTe Cu
cpeLly akTuBuTe Ha [JoroBopHus doHA.

Ynen 12
HeTHa CTOHHOCT Ha aKTUBHTE

CtpaHuua 8 ot 24



F_ 5 O MAPKET @OHA,
(_—% MEHNIDKMBHT EALQ

(1) A3m. ¢ pewwerne Ha Cf ot 28.03.2012 r. n 23.12.2016 r) HeTHaTa CTOMHOCT Ha akTUBMTE (YUMCTOTO MMYLLECTBO) Ha
[JorosopHus ¢oHA He Moxe fa 6bae no-manka ot 500 000 neea. Ako B NpoAb/MKEHWE Ha 6 MocnefoBaTenHn Mecela
cpefHOMeceYyHaTa HeETHa CTOMHOCT Ha aKTUBWUTE Ha A0roBopHus doHA e no-Manka ot 500 000 nB., YnpaBnsiBalloTo
Apy>XecTBo TpsibBa B cpok 10 paboTHM AHM Aa ONOBECTM Ha CBOSITA MHTEPHET CTpaHWLUa NpuYnHUTE 3a TOBa, MepKuTe,
KOWUTO Lie npeanpueMe 3a MpUB/IMYAHE HA HOBU MHBECTUTOPM, U CPOKa, B KOWTO TE3U MEpKM Lie 6baaT NPUSIOKEHU U B
KOMTO ce ouyakBa [OroBopHuST (pOHA Aa Bb3CTAHOBM pa3Mepa Ha HETHaTa CTOMHOCT Ha akTmBuTe cu. CpokbT oT 10
paboTHM AHM 3anoyBa Aa Teye OT M3TMYAHETO Ha 6 MocnefoBaTeNHn Mecela. YNpaBnsBaloTO APY>XeCTBO NpeacTaBs
Ha KO®H konve OT onoBecTeHaTa MHQOpMauust A0 Kpasi Ha cneasalms paboTeH [eH cnef OMOBECTABAaHETO U U
nHdopMauus 3a pesyntatute OT npeanpueTute Mepku Ao 10-0 4Mcno BCekM Mecel A0 AOCTMraHe Ha MUHWManHWS
pa3Mep Ha HETHATa CTOMHOCT Ha aKTUBUTE.

(2) HeTHaTa CTOMHOCT Ha aKkTUBMTE MO af. 1 e CTOMHOCTTa Ha npaBaTa (akTuBuTe) Ha [oroBopHust poHA, HamaneHa
CbC CTOMHOCTTa Ha HEroBuTe 3aAb/keHust (nacveu). HeTHaTa CTOMHOCT Ha akTuBWTE Ha [oroBopHusi (oHa ce
onpegens no pega Ha un. 20, an. 6 ot Te3u Mpasuna.

(3) (Orm. ¢ pelerne Ha G ot 28.03.2012 r.)

(4) HeTHaTa CTOMHOCT Ha aKkTuBMTE Ha [JoroBopHUs (POHA ce yBenvyaBa WM HamansBa CbobpasHo npoMsiHaTa B 6posi
nsgaaeHn n obpaTHO M3KyneHW AsSI0BE, KAaKTO M B pe3ynTaT Ha NpoMsHaTa Ha nasapHaTa LeHa Ha MHBECTULMKUTE Ha
[orosopHus hoHA 1 HErOBUTE 3aAb/KEHUS.

Ynen 13

Aanose
(1) Asnosete, Ha KOWTO € pasfefieH0 YUCTOTO MMyLecTBO Ha [loroBopHust oHA ca 6e3HannyHu dUHaHCoBM
WHCTPYMEHTW, PErncTpupaHn rno cMeTku B LieHTpanHua [leno3vtap v n3passsalyy rnpasaTa Ha TEXHUTE npuUTexaTesimn
BbpXY aKTUBUTE Ha [loroBOpHUS (POHA.
(2) HoMMHanHaTa CTOMHOCT Ha BCEKM eAWH ASN OT YNCTOTO MMYLLECTBO Ha [loroBopHus ¢oHA e 1 (eavH) nes.
(3) BposAT asnoee Ha [loroBopHUs OHA Ce NMPOMEHs B pe3ynTaT Ha TAxHaTa npogaxba nnn obpaTHO M3KynysBaHe.
(4) CpeLly 3aKkyneHuTe As/10BE MHBECTUTOPUTE NPaBSAT BHOCKM B Napwu.
(5) DoroBopHuaT doHA MoXe fa u3aaBa Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTMBWMTE CU U YaCTUYHM ASN0BE CpeLly
HarnpaBeHa MapuyHa BHOCKa C onpefesieH pa3Mep, ako CpeLly BHeceHaTa cyMa He Moxe da 6bae usgageHo Lsno Yncno
asnose.

Ynen 14

Peg 3a npussinyaHe Ha 3ae€MHH CPEACTBA ot [JorosopHHns (hoHa
(1) (4oéb. c peierme Ha Cf or 28.03.2012 r., n3m. ¢ pewerHmne Ha G or 23.12.2016 r.) YNpaBnsBalwoTO APYXECTBO U
[eno3nTapsT, koraTo AeMCTBaT 3a CMEeTKa Ha A0roBopHUsS oHA, He MoraT Aa rnon3BaT 3aeMU OCBEH B CllyyauTe Mo asl.
2 n 3. [eicTBMSITa, W3BLPILUEHM B HapylleHME Ha MNPEeAXOAHOTO M3peYeHue ca HeAeUCTBUTENHM CrpsiMO
nputexaTtenuTe Ha AsSNOBe.
(2) (bob. c pewerne Ha Cf or 28.03.2012 r.) NoroBopHMAT OHA MOXe Aa npuaobvBa 4YyXxaecTpaHHa BanyTa
NMoCpeaCcTBOM KOMMEHCAUMOHEH 3aeM Mpw YCI0BUSI, OonpeaeneHu ¢ Hapeaba.
(3) (4ob. c pewerne Ha Cf ot 28.03.2012 r. u u3m. ¢ pewerne Ha G ot 15.05.2018 r.) [JoroBopHusIT hoHA MOXeE Aa
nonsea 3aeM Ao 10 Ha CTO OT aKTUBWUTE My, aKO € MOJlyYun paspelleHne oT KoMucusaTa no npeasioxeHue Ha
3amMecTHUK-NpeacedaTens U eAHOBPEMEHHO Ca M3MbJIHEHW CNeAHUTE YCIoBUS:
1. 3aeMbT e 3a CpoK, He Mo-Ababr OT TPpU Meceua, U € HeobxoaMM 3a MOKpMBaHe Ha 3aAb/hHKeHusiTa No 0bpaTHOTO
n3KynyBaHe Ha asnoseTe Ha [loroBopHusi oHza;
2. ycnoBusiTa Ha AOrOBOPA 3a 3aEM He ca Mo-HebnaronpusTHY OT obuyaliHMTE 3a nasapa;
(4) (doéb. c peivermne Ha G ot 10.05.2012 r.) oroBopHUST (hOHA MOXE Aa NoJs3Ba MOBEYE OT €AMH 3aeM CaMOo ako B
€[VH 1 Cbly Nepuoa obuiata cyma Ha 3aeMuTe He HaaBuwasa 10 Ha CTO OT aKTUMBUTE My.

Ynen 15
EMuCHOHHa CTOHHOCT
[OanoseTe Ha [JoroBopHus (oHa ce NpuaobmeaT No eMUCMOHHA CTOMHOCT Mo Y. 19, an. 1.

Ynern 16
Hegennmocr

(1) OorosopHusT doHA M3daBa M M3Kynysa obpaTHo uenu asnose. CbrnacHo yn. 13, an. 5 ot Te3n MNMpaewna n no pega
W Npu ycnosusTa, npeaBuaeHn B npasunata Ha LleHTpanHus pgenosutap, [JOroBOpHUST oHA MOXe Aa u3jasa M
YaCTUYHW [SN0BeE.

(2) KoraTto genbT (Usn MM YacTUYeH) NPUHALANEXWN Ha HAKOJSIKO Nvua, Te YNpaXkHsBaT npaeaTta Mo Hero 3aeHo, KaTo
onpeaensit Nb/JIHOMOWHWK. MbAHOMOWHWKLT Criesa Aa € YMb/JHOMOLWEH C U3PUYHO NMUCMEHO HOTapuasnHo 3aBepeHo
Mb/IHOMOLLHO CbINIacHO 3aKOHa.
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Ynen 17
Knura Ha npurexarenunre Ha 4s/10B€
KHuraTta Ha nputexatenute Ha asnose oT [JJoroBopHus doHA ce Boau oOT LleHTpanHua genosuTap.

Ynen 18
TpexsbvprissHe Ha gsa/10Be
[Oanosete Ha [oroBopHus oHA ce npexBbpnsT cBo60AHO, 63 OorpaHuyeHuss Wnu ycnoBus, NpU CrnasBaHe Ha
M3NCKBaHMSTa Ha AEMCTBALLOTO 3aKOHOAATESNICTBO 3a CAENKU C 6e3HANNYHM DUHAHCOBU MHCTPYMEHTM.

Ynern 19

lpoaa»x6a n o6paTHoO M3KynyBaHe Ha AS/I0BE
(1) foroBopHUAT hoHA e 3aAb/mKeH NOCTOSHHO (BCeku paboTeH AeH) Aa npeanara AS/0BETE CUM Ha MHBECTUTOPUTE MO
€MWCMOHHA CTOMHOCT, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha efvH Asi.
(2) OoroBopHuAT hoHA e 3aab/KeH, M0 UCKaHe Ha MpuTexaTenuTe Ha Asnose, Aa U3Kynyea obpaTHO AsnOBETE CU Mo
LleHa, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha aKTWBMTE Ha euH As/, HaManeHa C pasxoauTe Mo 06paTHO M3KynyBaHe B
pa3mep Ha 1 (egHO) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eavH Asn. Tpu usgageH vactuyeH Asn o0bpaTHOTO
M3KyrnyBaHe Ce M3BbpLUBa NO LieHa, paBHa Ha HETHaTa CTOMHOCT Ha aKTVUBWUTE Ha eauH AsN, HaManeHa C pasxoauTe Mo
06paTHOTO M3KyrnyBaHe, YMHOXEHa MO 4acTTa OT eAuH Usan A1, npuTexasaHa OT wuHBecTutopa. [NpeaxopHuTe
n3peyveHunsi He ce npunaraT B CllydauTe Ha cnnpaHe Ha 06paTHOTO M3KynyBaHe no yn. 21 ot Te3n Mpasuna.
(3) UsuncnsiBaHe Ha HeTHaTa CTOWHOCT Ha akTuBMTE Ha [oroBOpHWUS OHA M Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha
€QVH Asn ce U3BbpLUBa No peaa Ha yi. 20 ot Te3u lNpasuna. MNpu M3uMcnsBaHe Ha HETHaTa CTOMHOCT Ha akTUBMTE Ha
€AMH [sN eMUCMOHHaTa CTOMHOCT M LeHaTa Ha 0bpaTHO W3KyryBaHe Ce 3aKpbrfisT A0 YETBbPTOTO YMC/IO Cref
AeceTUYHUS 3HaK.
(4) B Mpocnekta Ha [oroBopHusi ¢oHA MoraT Aa ce CbAbpXaT YCI0BWS 33 MUHMManHa CTOMHOCT Ha CAENKWUTe Mo
MoKynka n obpaTHO M3KyrnyBaHe Ha AS/10Be.
(5) (M3m. ¢ pewermne Ha G or 28.03.2012 r., 12.07.2012 r. n 15.05.2018 r.) MNpopax6ata n 06paTHOTO U3KynyBaHe Ha
asnosete Ha [oroBopHus (hOHA Ce M3BbpLIBa OT YNPaBAsaBaLLOTO APY>XECTBO OT UMETO U 3a CMeTKa Ha [1oroBopHUs
oHA MO eMWCMOHHaTa CTOMHOCT WM LeHaTa Ha 0bpaTHO M3KyryBaHe, OMOBECTeHa B Hai-6nuskusi paboTeH AeH,
cneaBall AeHsl, B KOMTO € HanpaBeHO NMUCMEHOTO UCKaHe. MopbykaTa 3a MoKyrka Ha AsfIoBe Ce M3Mb/HsABa A0 pa3Mepa
Ha BHeCeHaTa OT MHBECTMTOPA CyMa, kaTo 6posT Ha 3aKyneHuTe ASN0BE Ce 3aKpbrisBa KbM NO-MankoTo LSO YMCO, a
cpeLly ocTaTbka OT BHeCeHaTa CyMa Ce u3daBa YaCTUYeH Asn, OnMcaH A0 YeTBbPTUSA 3HAK Cref AeceTMyHaTa 3aneTas,
no pega, npeasvieH B npasunata Ha LleHTpanHua genosvTap. [JoroBopHUST OHA HAMa npaBo Aa eMuTvpa ASNoBe,
YMSTO EMUCMOHHA CTOMHOCT HE € U3UsOo 3aniaTeHa.
(6) Bcnukm nopbukm 3a npoaaxba, CbOTBETHO 3a 06paTHO M3KynyBaHe Ha AsnoBe Ha [oroBopHus ¢OHA, MosyyYeHn B
nepvoaa Mexay ABe U34YMCNsSBaHUS Ha eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe, Ce U3Mb/HSBaT Mo
e[lHa U Cblla CTOMHOCT.
(7) (U3m. ¢ pewwenne Ha Cf ot 23.12.2016 r) MopbykuTe 3a NOKyrnka Ha Asnose Ha [JoroBopHUsi POHA Ce U3MbJHSBA B
CpOK [0 7 AHM OT AaTtaTta Ha nojaeaHe Ha nopbykata. Mopbukute 3a 06paTHO M3KynyBaHe Ha Asnose Ha [JoroBOpHUS
oHz ce n3nbaHsBa B Cpok A0 10 AHM OT faTaTa Ha NnoAaBaHe Ha NopbyKaTa.
(8) JonmbnHuTenHn ycnosus BbB Bpb3ka € npoaaxbaTta u 06paTHOTO M3KynyBaHe Ha AsnoBeTe Ha [JoroBopHust oHA ce
cbabpkat B Mpunoxenne NQ 1, npeacTaBnsBallo HepasaenHa YacT oT Te3u lNpasuna.

Ynen 20
HeTrHa CcToHHOCT Ha akTMBHUTE Ha [JOroBOpHHNS ¢POHA M HETHA CTOMHOCT Ha aKTHBUTE Ha EANH A5,

(1) M3m. ¢ pewenne Ha Cf or 15.05.2018 r.) HeTHaTa CTOMHOCT Ha aKTVMBUTE Ha [JOroBOpHUSt (hOHA M HeTHaTa
CTOVHOCT Ha aKTWUBUTE Ha eAWH JsiN ce OnpefensiT BCekn paboTeH AeH Mpu yCnoBusiTa M NO pefa Ha AelCTBalloTo
3aKoHoAaTencTBo U [MpaBwiaTa 3a OUEHKa Ha MopTdenna M 3a onpegensHe Ha HeTHaTa CTOWHOCT Ha aKTWBUTE Ha
®oHAa, KOMTO CbAbpXaT MPUHUMNUTE M METOAMTE 3a OUEHKA Ha aKTMBMTE W MacMBUTE, KakTO M cucTeMaTta 3a
opraHu3aums Ha Tasu AeiHOCT.

(2) (M3m. c pewenne Ha Cf or 15.05.2018 r.) YnpaBnssawoTO APYXECTBO Mpuaara CYETOBOAHWU MNOAUTUKU W
npoueaypuv, NpueTH, nNpuaaraHn 1 NoaabpXaHW B CbOTBETCTBME C MexayHapoaHUTe CYETOBOAHW CTaHAApPTW, KOWUTO
rapaHTMpaT, 4Ye HeTHaTa CTOMHOCT Ha aKTvMBUTe Ha [loroBopHUS OHA € TOYHO M3YMC/IEHA Bb3 OCHOBA Ha
CYETOBOAHOTO OTUMTAHE U Ye MOPbUKUTE 3a MOKYMKa M 3a 06paTHO M3KynyBaHe Ha AsnoBe Ha GoHaa ce U3MbAHABAT
TOYHO Bb3 OCHOBA Ha HETHaTa CTOMHOCT Ha aKTUBUTE.

(3) (M3m. ¢ pewerne Ha Cf or 12.07.2012 r.n 15.05.2018 r.) HeTHaTa CTOMHOCT Ha aKkTUBUTE Ha [oroBopHus ®oHA u
HETHaTa CTOMHOCT Ha aKTUBMTE HA €AMH AS Ce OMNpeaensT He MO-KbCHO OT 14 yaca Ha BCekM paboTeH AeH, creagally
[leHsl, 3a KOWTO ce OTHacs oueHkaTta. [lpy M3uMCnsBaHETO Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ce M3BbpLUBA M
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HauMCNsIBaHE Ha Ab/MHKMMUTE Bb3HArpaXAeHusl Ha YNpaBnsiBalWOTO APYXECTBO, KaKTO M Ha Apyrn pa3xoan B
CbOTBETCTBME C HOPMATUBHUTE M3NCKBAHWUS U CKIIOYEHUTE JOrOBOPM.

(4) (U3m. c pewenne Ha Cf or 12.07.2012 r.m 15.05.2018 r.) MNpu nbpBOHa4YanHO npuaobueaHe (npu3HaBaHe)
akTmBuTe Ha [JoroBopHus OHA Ce oueHsBaT Mo LeHa Ha npuaobusaHe. Mocneasawo OueHsiBaHe MO CripaBeasvBa
CTOWMHOCT Ce M3BbpLUBA 3a BCAKA LieHHa KHUra, (MHAHCOB MHCTPYMEHT M ApYr aKTUB, BK/IOUYMTENTHO U 3@ MbpBOHAYaIHoO
npusHaTUTE KbM fAaTaTa Ha OLEHKaTa, MO pea M HauvH, npeaBuaeHy B [MpaBuiaTa 3a OUEHKa, NpU Cha3BaHe Ha
M3NCKBaHMSITa HAa HOPMaTMBHUTE aKTOBE, MEeXAYHApOAHUTE CTaHAAPTM M NPaKTUKW, U ykasaHusTa Ha KOH. Aktusute,
[EHOMUHMPaHN B YyXXAECTpaHHa BanyTa, C€ M34MCIsBaT MO LeHTpaneH Kypc Ha BHB, obsBeH B AeHsl, 3a KOMTO ce
OTHacs oueHkaTa.

(5) (U3m. C pewerne Ha Cf ot 12.07.2012 r.) CTOMHOCTTa Ha nacuBuTe Ha [OroBopHuUs ¢OHA € paBHa Ha cymaTa oT
6anaHcoBUTE CTOMHOCTM Ha KPaTKOCPOYHWUTE M AbJIrOCPOYHMTE 3a4b/KEHUS NO BanaHca KbM AeHsl, 338 KOWTO ce oTHacs
oLeHKaTa. 3aab/MHKeHVsITa, AEHOMUHUPAHWU B YyXXAeCTpaHHa BasyTa, Ce M34MCsBaT Mo LeHTpaneH Kypc Ha BHB, obseeH
B [ieHsl, 3@ KOWUTO Ce OTHACs OUeHKaTa. MacuBuTe ce OLEHSIBAT CbIMIAaCHO AEMCTBALLMTE CYETOBOAHU MPAKTUKU B MOMEHTA
Ha M3BbpLUBAHE Ha OLeHKaTa.

(6) HeTHaTa CTOMHOCT Ha aKTMBWTE Ha [JoroBopHUs DOHA Ce MU34YMCNSBA, KaTo OT CTOMHOCTTa Ha BCUMYKU aKTUBM Ce
M3BaaM CTOMHOCTTA Ha BCUYKM MacuBM.

(7) HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €AMH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBWUTE Ha LOoroBopHust GoHa,
n3ymcneHa cbrnacHo npeaxoaHute pasnopenbu, pasgeneHa Ha 6pos Ha asnoseTe Ha [oroBopHust hoHA B 06pbLieHMe
KbM MOMEHTa Ha TOBa onpegensiHe.

(8) (M3m. ¢ pewermne Ha C4 or 28.03.2012 r., 15.05.2018 r. n 14.09.2022 r.) Bcekn paboTeH AeH YnpasnssawoTo
LPY>XecTBO MybriMKyBa MO MOAXOASILL, HauWH, OrnpeaeneH B MpOCneKTa, eMUCMOHHAaTa CTOMHOCT M LieHaTa Ha obpaTHO
n3KynyBaHe Ha asnoseTe Ha [lorosopHust hoHA. YNpaBnsBawoTo ApyxecTBo npeactassd B KOH u nybnukysa no HaunH
onpefeneH B npocriekTa M o6ob6leHa MHdOpMauMs 3a 06SBEHUTE EMWUCMOHHM CTOMHOCTM M LEHM Ha 06paTHO
U3KymnyBaHe Ha ASI0BETE BEAHBX MeCeYyHo, B CPOK A0 Tpy paboTHM AHM Cnej Kpasi Ha MeceLa.

(9) (M3m. ¢ pewermne Ha Cf or 15.05.2018 r.) NMpn HECLOTBETCTBME HA FOPHUTE anuHEN C MocneaBaliv NpoOMeEHU B
HOPMATUBHUTE aKTOBE, Kacaelluy OnpeaensiHETO Ha HETHaTa CTOMHOCT Ha akTUBMTE Ha [JoroBopHusi oHA, ce npunaraT
HOBMTE HOPMaTWBHM pa3nopeabu. B Te3u cnyyan YnpaensBsawoTo Apy)XecTBo npusexaa Mpasunata Ha [JoroBopHUs
(oHA B CbOTBETCTBME C HOPMATUBHWUTE MPOMEHM B Hal-KPaTKKUsl pa3yMeH CPOK.

Ynew 21
YcrioBnsa u peg 3a BpEMEHHO CrIMPaHe Ha O6paTHOTO U3KYIyBaHe
(1) No pelweHre Ha YnpaBnaBaloTo APYXeCTBO JOroBOpHUAT QOHA MOXE BPEMEHHO Aa cripe 06paTHOTO U3KynyBaHe
Ha CBOMTE ASN0BE CaMO B M3KITIOUMTENHW Cllydan, ako obCcTodTencraata ro HaaaraT M CNMpaHeTo e onpaBAaHo C ornes
Ha WHTepecuTe Ha NpuUTeXaTenuTe Ha AA/I0Be, BKIIOYMTENHO B CleaHuTe Cnydaun:

1. KoraTo Ha perynupaH nasap Ha LEHHM KHWXKa, Ha KOWTO CbLUECTBEHA YacT OT aKTMBWTE Ha [JOroBOPHMS
doHA ce KoTUpaT WK TbpryeaT, CKIIOYBAHETO Ha CAESIKM € NpeKpaTeHo, CrPSHO MM € NOASIOKEHO Ha OrpaHNYeHnst —
33 CpOKa Ha CNUPAHETO, UK OrpaHUYaBaHEeTo;

2. Korato He MoraT Aa 6baaT OueHeHW MpaBUIHO akTMBWUTE WMAWM MacueBuTe Ha [orosopHus doHA wnn
YnpaBnsBaLloTo APY>XECTBO HE MOXE [a Ce pa3nopexaa ¢ aktuenTe Ha [loroBopHust doHA, 6e3 fa yBpean nHrepecute
Ha npuTexaTenuTe Ha ASN0Be — 33 CPOK AOKATO Tpae HEBb3MOXHOCTTA;

3. (U3m. ¢ pewenne Ha G/ or 28.03.2012 r.) oT MOMEHTA Ha B3EMaHE Ha pELUEHME 3a MpeKpaTsBaHe Wu
npeobpasyBaHe Ype3 CiMBaHe unu BAnBaHe Ha [JorosopHus ¢oHA — A0 NPUKIOYBaHe Ha Npoueaypara;

4. B Cflyyall Ha OTHEMaHe Ha /SMUEeH3a Ha YNpaBnsiBaloTO APYXXECTBO WM HasaraHe Ha OrpaHUYeHust Ha
JelHoCTTa My, Wan Apyra nogobHa npuyMHa, Nopaau KOSITO € HEBb3MOXHO M3MbIHEHMETO Ha 3aAb/DKEHUSTa My Mo
ynpasnieHve Ha [JoroBopHust bOHA M MoraT Aa yBpeasT MHTepecuTe Ha MpuTexaTenuTe Ha HerosuTe Asfose - 3a
MWUHMManHUS HeobxoamMM CpPoK, HO He noBedye OT 1 mMecel;

5. M3m. ¢ pewenne Ha Cf or 28.03.2012 r. n 23.12.2016 r) B cny4yail Ha pas3BansiHe Ha AOroeopa C
[enosuTaps nopagu BMHOBHO HEroBO MOBefeHMe, OTHEMaHe Ha nuueH3a Ha [leno3utaps wau HanaraHe Ha Apyru
OrpaHu4yeHns Ha AelHOCTTa My, KOWUTO MpaBsT HEBb3MOXHO M3Mb/HEHWETO Ha 3aAb/hKeHUsiTa My MO [OroBopa 3a
[Jeno3nTapHu YCIyru unv MoraTt Aa yBpeasT MHTepecuTe Ha npuTexartenute Ha Asnose Ha [JoroBopHusi doHA — 3a
MWUHMMaHNS HeObX0AMM CPOK, HO He MoBeYye OT 2 Mecela.

(2) YnpaBnsiBalOTO ApYy»ecTBO He3abaBHO cnupa npoaaxbaTa Ha AsNoBe B C/lyyall, Ye BpEMEHHO € MpeyCcTaHOBEHO

06paTHOTO M3KynyBaHe Ha pAanoBe Ha [loroBopHust (GOHA W Hapexaa Ha fvuata, Ha KOWTO e JenernpaHo

M3BbPLUBAHETO Ha AEUCTBUSI MO npoaaxbaTa 1 06paTHOTO M3KyMyBaHe Ha As/ioBe Ha [oroBopHust poHA Aa NpekpaTsaT

NMpueMaHeTo Ha MOpbYkM 3a npogaxba nm 0bpaTHO u3KynyBaHe Ha As0BE 3a CPOKa Ha CnvpaHeTo. B Teau cnyuam

npekpaTaBaHeTO Ha NybnMYHOTO MpeanaraHe € 3a CPoKa Ha BPEMEHHOTO CrnupaHe Ha ObpaTHOTO W3KyMyBaHe,

CbOTBETHO 3a Nepuosa, C KOMTO e YAbIIKEH CPOKa Ha BPEMEHHOTO CnMpaHe Ha 06paTHOTO M3KyMyBaHe Ha AsoBe.

(3) (U3m. ¢ pewenne Ha Cf ot 28.03.2012 r. n 23.12.2016 r) YnpaBnsiBawoTO APYXECTBO OT UMETO Ha [JoroBopHus
¢oHa yBegomsBa 3a obctoaTencreata no an. 2 KOH u CboTBETHUTE KOMMETEHTHM OpPraHy Ha BCUYKM ObPXXaBU YEHKMU,
B KOWTO npeanara As/OBETE CUM 32 B3ETOTO pelleHve A0 Kpas Ha paboTHUS AeH, CbOTBETHO YyBeAoMsBa 3a
Bb306HOBSIBAaHE Ha 06paTHOTO M3KynyBaHe A0 Kpasi Ha paboTHWS fAeH, npeaxoxjall Bb30OHOBSBAHETO, KaKTO W
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[eno3uTaps. YnpaBnsBaloTO APYXECTBO YBeAOMS MpUTeXaTenuTe Ha Os/10Be 3@ B3eTOTO pelleHue 3a CrnvpaHe Ha
06paTHOTO M3KyMyBaHe, KakTO W MpW MOCNeABallo pelleHVe 3a Bb3CTAHOBSIBAHETO My. YMPaBfsBalLOTO APYXECTBO,
OMoBeCcTsiBAa Ha WHTEpHET CTpaHuuata CUM pelleHneTo 3a CrnvMpaHe Ha o06paTHOTO M3KynyBaHe, CbOTBETHO 3a
Bb30OHOBSIBAHETO My.

(3a) (U3m. ¢ pewerne Ha Cf or 28.03.2012 r., 23.12.2016 r. n 27.01.2017 r.) B cny4vait Ye ce Hanara yab/kaBaHe Ha
Cpoka no an. 1, ynpaensBalloTO APY>XECTBO € ATbXHO Aa YBeAOMM 3a TOBa MO pefa Ha un.22, an.2 n 4 30KNCAONKAN
Komucuata u enosutapsi, He NO-KbCHO OT 7 AHM Npean U3TUYaHeTO Ha MbPBOHAYasHO OMNpeaeneHnst OT Hero Cpok. AKo
CPOKbT Ha CNMpaHeTo e MO-KpaTbK OT CeAeM AHM, BKIYMTENHO B CrlydauTe, koraTo obpaTHOTO u3KynyBaHe e 6uno
CNpsiHO MopaaM TEXHUYECKW MPWYUHMK, YNPaBASBALWLOTO APYXECTBO WM3BbpLUBA YBEAOMEHUSTA MO MNpeaxoaHOTO
n3peyeHue A0 Kpasi Ha paboTHUA feH, npeaxoxgall AaTaTa, Ha KoATo e Tpsbsano ga 6bae nMogHOBEHO 06PaTHOTO
N3KynyBaHe.

(4) (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r., 23.12.2016 r. n 27.01.2017 r.) TlopbykuTe, NOAAAEHN Cej NOCneaHOTo
obsiBsiBaHe Ha uUeHaTa Ha 06paTHO M3KynyBaHe Npeau HayanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO CrupaHe, He ce
M3MbAHABAT. YNPaBnsBallOTO APY>XECTBO Bb3CTAHOBSIBA CyMUTE Ha MHBECTUTOPWUTE, NOAANM MOPBYKM 3a MOKYMKa Ha
AsinoBe, No baHkoBaTa MM CMeTKa WK Ha KacaTa Ha APY)XeCTBOTO A0 Kpasi Ha paboTHWS AeH, CreaBall AeHsl, B KOWTO e
B3ETO peLleHue 3a CnupaHe Ha EMUTUPAHETO Ha AsOBeE.

(5) EMUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KyryBaHe ciel Bb30OHOBSBaHE Ha 06paTHOTO U3KYMyBaHe TpsibBa
Ja 6bge obsiBeHa B AeHs, npeaxoxpaal Bb3o6HoBsiBaHeTO. CneagawoTo onpefensiHe u obsBsiBaHE €MUCMOHHAaTa
CTOMHOCT M LieHaTa Ha 06paTHO M3KyrnyBaHe Ce U3BbpLUBa B AHUTE, MOCOYEHM B MPOCMEKTa.

(6) ObpaTHOTO M3KynyBaHe ce Bb306HOBABA OT YNpaBnsiBaloTO APYXECTBO C M3TUYAHETO Ha CpOKa, onpefeneH B
peLleHneTo 3a CnupaHe Ha obpaTHOTO M3KYyMyBaHe, CbOTBETHO B PELLEHMETO 33 yAb/XKaBaHe CpoKa Ha CrivpaHe Ha
06paTHOTO M3KynyBaHe. YBeOMSIBaHETO 3a Bb30OHOBsIBaHe Ce M3BbpLUBA MO peaa Ha an. 3 u 3a no-rope.

Ynew 22
PeunnBecrupare Ha goxoAa Ha [JoroBopHus ¢poHA

(1) doroBopHuAT doHA He pa3npefens AO0XO4, BK/OYWTENHO JOX0AA CbrlaCHO 3aBepeHust OT PerncTpupaH oauTop
rogvweH GUHaAHCOB OTYET Ha JJoroBopHUS OOHA, MEXAY NpuTexaTenute Ha HeroBuTe AssoBe.
(2) YnpaBnsiBalloTO APYXECTBO peuHBecTMpa Aoxoda Ha [joroBopHust ¢oHA no an. 1 B HeroeaTa AeMHOCT C ornen
HapacTBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha [loroBOpHWS (hOHA, B MHTEPEC Ha MpuTexaTenuTe Ha ASNoBe OT
[oroBopHusi hoHA.
(3) PeunHBecTMpaHeTo Ha [OXO4a Ce U3BbPLIBA B CbOTBETCTBME C WMHBECTULMOHHWTE LEenu, cTpaTeruu, nonutuka u
orpaHuyeHnst Ha [oroBopHus (POHA, NpU OTYMTaHE Ha KOHKPETHWUTE MasapHW YCMOBUS U NPU Cna3BaHe Ha 3aKOHa,
ykasaHuaTa Ha KOH 1 BbTpelHuTe akToBe Ha [loroBOpHUS (hoHA.

PA3JEN IIT
ITPABA HA IMTPUTE)XKATEJIUTE HA 4A/1OBE

Ynew 23
lNpaBa Ha nHBecTuropuTe BB [JoroBOpHus hoHg
Bceku asin Ha [loroBopHus (hoHA AaBa CriegHUTE npasa Ha CBOS MpuUTexaTten:
1. npaBo Ha o6paTHO M3KynyBaHe Ha Aena ot JorosopHus dhoHA;
2. NpaBo Ha NMNKBUAALMOHHA KBOTa;
3. NpaBo Ha nHdopMauus;
4. (fob. c pewerne Ha G/ or 11.06.2018 r.) npaBo Ha nNoaaBaHe Ha xanba A0 YNpaBnsBaLwloTo APYXECTBO.

Ynern 24

lpaBo Ha o6paTHO n3KynyBaHe
(1) (A3m. ¢ pewerne Ha G ot 10.05.2012 r.) Bcekun nHBecTuTop B [loroBopHUs ¢hoHA MMa npaso, B paboTHOTO Bpeme
Ha ryweTara 3a npoaaxba, Aa Ucka NpuTeXaBaHUTE OT Hero Aanose Aa 6baaT u3kyneHu obpaTHO oT [JoroBopHMS OHA
npu ycnosusita, npegsugeHn B Te3n [paBuna u [lpocnekTa, OCBEH KOrato 06paTHOTO M3KyMyBaHe € CrpsiHO B
npeasuaeHnTe B 3aKoHa unu Tesu MNpaeuna ciyyau.
(2) UckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa Ce OTHACs 3a YacT WK 3@ BCUYKM NpUTEXaBaHW OT MHBECTWUTOPA Lenu
WY YaCTUYHW asnose.
(3) ObpaTHOTO M3KynyBaHe Ha ASNIOBETE CE M3BbLPLUBA MO LiEHa, paBHa Ha HETHATa CTOMHOCT Ha aKTUBMTE Ha eauH
[N, HamaneHa c pasxogute no 06paTHOTO u3kynysaHe. lpu u3gageH yacTudeH Asn 06paTHOTO U3KynyBaHe ce
M3BbPLLBA NO LiEHa, paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBMTE Ha eAWH AsJ, HaManeHa C pa3xoauTe no obpaTHOTO
N3KynyBaHe, YMHOXEHa N0 YacTTa OT euH usn s, NpuTeXxxasaHa OT MHBECTUTOpa.
(4) (U3m. ¢ pewenne Ha Cf ot 23.12.2016 r) NopbykuTe 3a 06paTHO M3KynyBaHe Ha ASI0BE Ce U3MbJHABAT B CPOK A0
JeceT AHW NO NbpBaTa LeHa Ha 0bpaTHO u3kynysaHe, obsiBeHa cnea AeHsl Ha NoAaBaHe Ha NopbyKaTa.

Ynew 25
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lNpaBo Ha MKBHUAAYNOHHA KBOTa
Bcekn MHBECTUTOP MMa MpaBoO Ha 4YacT OT MMYLLECTBOTO Ha [JoroBopHus ¢hOoHA Mpu HerosaTa NMKBMAALMS, CbOTBETHA
Ha NpUTEXaBaHWUTE OT HEero AsyoBe.
YneHn 26
lMpaBo Ha nHopmayms
Bcekn MHBECTUTOP MMa NpaBo Ha MHdOpMauus, cbabpKala ce B [pocnekTa U NnepuoanyHMTEe OTYETU Ha [JOroBOpHUS
¢oHA, KaKTOo M Ha apyra nybnmyHa nHgopmauust 0THOCHO [1oroBopHUst oHA.

PA3AEN IV
OPrAHU3ALINA U YITPABJIEHUE HA JOTOBOPHNS ®OHA4

Ynen 27

O61yn pasnopegbn
(1) YnpaBnsiBalWoTo ApYyXecTBO opraHusvpa [oroBopHus (oHA, kaTo npuema HactoswwuTe [Mpasuna, MNpocnekta u
MpaBunaTa 3a oueHKa 1 Apyry akToBe, HeobX0AMMM 38 HErOBOTO YCTPOMCTBO M (DYHKLMOHMPaHe, NoAaBa 3asiBlieHune 3a
n3gaBaHe Ha paspelweHve oT KOH 3a opraHusauusa v ynpaeneHue Ha [oroBopHusi ¢OHA WM OCbLECTBSIBA APYrv
NoAo6HM OpraHN3aLUMoHHN AENUCTBYSI.
(2) YnpaensiBalWoTo ApY>XecTBO ynpaensea [oroBopHus ¢OHA KaTo B3eMa HeobxoaMmMuTe pelleHus, CBbp3aHu C
HerosaTa opraHusaums, dyHKUMOHMPaHe W npekpaTsaBaHe. PelleHusiTa NO MPeaXOAHOTO U3peyeHue ce B3emaT oT
CbBeTa Ha AupeKTopuTe Ha YNpaBnsBaLloTO APYXKECTBO.
(3) NHBECTUUMOHHUTE peLleHnst OTHOCHO akTuBWUTE Ha [JoroBopHUs OHA ce B3eMaT OT MHBECTULMOHHUSA KOHCYNTaHT
Ha YNpaBnsBaLloTo APY>XXECTBO.
(4) PeweHnusta no an. 2, CBbp3aHM C TEKyWOTO ONEpaTMBHO YynpasfieHne Ha [JoroBopHus (oHA ce B3emaT oT
M3nbnHuUTENnHUs YneH Ha CbBeTa Ha aupektopute (U3mbaHUTENHUS [MpekTop) Ha YNpaBnsBawoTO APYXeCTBO U OT
MNpokypucTa Ha YNpasnsaBaLoTo ApPYXeCTBO.

Ynen 28
lNpeacrasuresicreo Ha [JoroBopHusi ¢poHa
[oroBopHuAT (oHA Cce npeacTasnsieBa npef TpeTu nNuvua OT nuvuaTta, NpeacTaBnssBaliy YNpaenssawoTo APY>XeCTBO
(U3nbnHuTenHus OupekTop u MpokypucTa), KOUTO AeACTBaT OT MMETO Ha YNpaB/siBalLOTO APYXEeCTBO, KaTo Noco4Bar,
ye AeiicTBaT 3a CMeTKa Ha [loroBopHus HOHA.

Ynern 29
PovKoBogHM TPUHYNITH Ha yripaB/IeHHne Ha [JoroBopHns hoHA. [Ab/DKHMa rpyxa

(1) (A3m. ¢ pewenne Ha Cf ot 23.12.2016 r. n 27.01.2017 r.) YnpaBnaBalloTo APYXKECTBO, YneHoBeTe Ha CbBeTa Ha
OMPEKTOPUTE, MPOKYPUCTA Y HETOBUSIT MHBECTULIMOHEH KOHCYNTAHT Ca ANTbXHW Aa AeWCTBaT B Hal-A06pust MHTepeC Ha
BCMYKM NpUTeXaTenn Ha Asnose B [JoroBopHUS (POHA, KaTo Ce pbKOBOAAT CaMO OT TO3U MHTEpeC Npu ynpaeneHue Ha
[oroBopHusi hoHA.

(2) Mpu B3eMaHe Ha peleHns 1 OcbLueCcTBABaHe Ha (yHKUMUTE MO ynpasneHne Ha [JoroBopHus ¢OHA YNeHOBETE Ha
CbBeTa Ha AMPEKTOPUTE Ha YNpaBAsiBaLLOTO APYXXECTBO Ca AJTbXHMU:

1. pa peWcTBaT YecTHO M NpodecnoHanHo C Len 3alimuta Ha MHBECTUTOPUTE U OCUrypsiBaHe CTabuNHOCTTa Ha
nasapa Ha LEHHW KHWXa, C YMEHWs, CTapaHue WU rpwxa Ha Aobbp Tbprosel (NpodecuoHanuCT) Mo HauuH, KOMTO
060CHOBaHO CUMTaT, Ye € B MHTEPEC Ha BCUYKM NpuTexaTenn Ha Asnose Ha [JoroBopHUs ¢OHA M KaTo non3saT caMo
nHdopMaLus, 3a KoaTo 060CHOBaAHO CYMTAT, Ye e AOCTOBEPHA M MbJIHA;

2. pa npeanoyqTaT MHTEpeca Ha npuTexaTtenute Ha Asnose Ha [loroBopHus ¢oHA nped CBOsS cO6CTBEH
NHTEepec;

3. ga un3bareat nNpeku WAM KOCBEHM KOHMIMKTUM MeXAy CBOS MHTEpeC M MHTepeca Ha npuTexaTtenute Ha
asnose Ha [lJoroBopHust hOHA, @ aKo TakmBa KOHMINKTM Bb3HUKHAT — CBOEBPEMEHHO M MbJIHO MM pa3KpuBaT MUCMEHO
npea CbOTBETHUSI OPraH M He y4yacTBaT, KakTO M He OKa3BaT B/IMSHME BbPXY OCTaHa/MTE Y/IEHOBE Ha CbBeTa Npu
B3eMaHETO Ha peLueHnsi B Te3n ciyyau;

4. 0a He pa3npoCcTpaHsBaT BbTpewHa nHdopmaunsa 3a [oroBopHus oHA U Cnea KaTo npectaHat ga 6uaar
UNeHoBe Ha CbOTBETHUTE OpraHu, A0 Ny6AMYHOTO ONOBECTSIBaHE Ha CbOTBETHUTE O6CTOATENCTBA CbMIACHO 3aKOHa.

(3) Pa3nopenbute Ha an. 2 ce npunarat U CNpsMO (U3MYECKUTE NWULA, KOUTO MpeacTaBnsBaTt opuandecku nuua —
Y/IEHOBE Ha CbBETa, KakTO M CMpsiMO NMPOKYpUCTUTE.

Ynen 30
DyHKYNH 110 ynpas/ieHne Ha [lorosopHns hoHg
(1) YnpaBnsiBalLOTO APYXXECTBO € A/TbXHO Aa YNpaBnsiBa AeVWHOCTTa Ha [JoroBOpHMS (hOHA KaTo M3BbpLUBA:
1. HabupaHe Ha napuyHu cpeacTBa 4Ype3 nNybnuMyHO npeanaraHe Ha asnose (nNpogaxba Ha AsnosBe Ha
[JorosopHus doHa);
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2. VHBEeCTMpaHe Ha HabpaHWTe Mapu4yHKM CpeacTBa BbB (PMHAHCOBUTE MHCTPYMEHTM, MOCOYEHM B 4.8 OT Tesn
MNpasuna;

3. 0bpaTHO M3KynyBaHe Ha AsnoBeTe Ha JorosopHus ¢GoHA.

(2) YnpaensBawoTO ApPYXKeCcTBO npogaBa W Wu3kynyBa o6paTHO AsnoBeTe Ha J[orosopHus ¢oHA, KaTo 3a
OCbLLECTBSABaHE Ha KOHTaKT C MHBECTUTOPUTE OCUrypsiBa Mpexa oT ,ruweta” (odumcun) 3a U3BbpLUBaHE Ha NOCOYEHUTE
LencTsus.

(3) (M3m. ¢ pewerne Ha Cf or 28.03.2012 r.) OyHKUMMTE Ha YNpaBAsBaWOTO APYXECTBO MO MHBECTMPAHE Ha
HabpaHWTe NapuyHM CpeACTBa BKJ/IIOYBAT aHaiM3 Ha Masapa Ha LEHHW KHWka, dopMupaHe Ha nopTdenn OT LEHHM
KHWXa U APYrU MHCTPYMEHTU C (DUKCMpaHa AOXOAHOCT, peBU3Ns Ha (popMmpaHusi MopTdenn M oueHKa Ha HeroeaTta
ecdeKTUBHOCT. Mpy OCbLUECTBSIBAHE Ha AEMHOCTTA CM YNpaBnsBaLlloTo APYXECTBO (hOpMMpPa MHBECTULIMOHHM peLLEHUS 1
[JaBa HapeXAaHus 3a TAXHOTO M3MbJIHEHME Ha YMb/IHOMOLLEHWUTE OT HEro MHBECTULMOHHW MOCPEAHWLN, C U3KIIOYEHNe
Ha CnyyanTe Ha MbpPBUMYHO NYHIMYHO NpegnaraHe MM CAENKW C LEHHU KHMXKA M MHCTPYMEHTM Ha Mapu4yHUs nasap no
yn.38, an.l, 1.9, 6. ,@" n an.2 or 3OKUCAMNKW. B nocnegHute criyyan CAENKATE CE M3MbAHABAT NpPsSKO OT
YnpaBnsBaLwoTo ApYXeCTBO.

(4) (Usm. ¢ pelerne Ha Cf ot 23.12.2016 r) MNpw oCbLUECTBABAHE Ha AeMHOCTTA Mo an. 1 YNpaBnsBalwoTo APYXECTBO
nsumcnssa HCA Ha eauH s, eMUCUMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KyrMyBaHe Ha AsNoBeTe Ha [OroBOpHMS
¢doHA noa KoHTpona Ha [leno3uTaps, BOAM CHETOBOACTBOTO, NMOAABPXA M CbXPaHABA OTYETHOCTTA M U3Mb/IHSABA BCUYKN
Apyr NoAobHN 3aab/IKEHMS.

(5) YnpaBnsiBawoTO APYXECTBO YMnpaB/isiBa pekiaMHaTa M MapkeTWHroBaTa AeMHOCT Ha [OoroBOpHMSI ¢oHA W
noaabpxa uHdopmaums 3a JoroBopHus oHA Ha CBOSITA CTpaHuua B MIHTepHeT.

(6) YnpaBnsiBalWOTO [ApPYXXECTBO CbXpaHsiBa LUsMaTa [AOKYMEHTauusi M WMHDOPMauusi, CBbp3aHM C AeWHOCTTa Ha
[oroBopHust poHA, BKIOYUTENHO:

1. npaBunata Ha [JJoroBopHus doHa;

2. MpOTOKONMTE OT 3acefaHusiTa Ha CbBeTa Ha AWPeKTOpUTE Ha YNpasnssalloTO APYXeCTBO C B3eTU
PELUEHNs], Kacaeln AeMHOCTTa Ha [loroBopHust ¢oHA, BbB OpMa, KOSTO M3KIIIOYBA 3a/MuaBaHe WM MoaMsiHA Ha
CTPaHULM UIN OTAENHMW YacTu OT TAX;

3. (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r.) CbOTBETHUTE AOKYMEHTU M MHdOopMaumsa no 4n.110,an. 1, 1.4-9
oT Hapepnba 44.

(7) (U3m. ¢ pewerne Ha Cf ot 23.12.2016 r) JOKYMeHTUTE Ce CbXpaHsiBaT MO pefa 3a CbXPaHsBaHe Ha AbpXXaBHUA

apxuBeH OoHA, KaTo cyeToBoAHaTa MHMOPMaLMS M AOKYMEHTALMS Cce CbXpaHsBaT B CPOKOBETE Mo Y. 12 oT 3akoHa 3a

CYETOBOACTBOTO, @ OCTaHaNUTe AOKYMEHTU 1 nHGOpMauus - 3a CPoK 5 rogmHu.

(8) YnpaBnsBalOTO [APYXXECTBO M3BbPLUBA M BCUYKM APYrM OEMHOCTU, KOMTO Ca HeobxoauMu BbB Bpb3Ka CbC

3aKOHOCbO6PA3HOTO (PyHKLUMOHMPAHE M NpeKpaTsiBaHe Ha [orosopHus oHA.

(9) Mpu ocbluecTBsIBaHE Ha AeMHOCTTa Mo yrnpas/ieHue Ha [JoroBopHust hoHA YNpaB/siBaLlLOTO APYXXECTBO € A/TbXHO Aa

OCbLUECTBSIBa WHBECTUUMOHHATA MONWUTMKA C Orned mnocTUraHe MHBECTUUMOHHWUTE uenu Ha [orosopHust ¢oHA, Aa

cnasBa WHBECTUUMOHHUTE OrpaHuYeHus, npeaBuaeHn B 3aKkoHa, B Te3u [Mpaewna n B MpocnekTa, KakTo u Aa cnassa

MpaBunaTta 3a oueHka, MpaBunarta 3a pucka v ApyruTte BbTPELIHM akToBe Ha [JoroBopHus oHA.

(10) (M3m. c pewenne Ha Cf ot 28.03.2012 r. u 15.05.2018 r. ) 3a BbNpOCUTE, KOUTO HE Ca YpeAeHU U3PUYHO B Te3n
MpaBuna, ce npunarat pasnopeabute Ha 3AKUCAMNKW, Hapeabute no npunaraHeTo My M OCTaHanuTe MpUIoXUMK
HOpPMAaTMBHM aKTOBE.

Ynew 31
Pewenunss Ha ¥YnpaBisaBaLjoTo APYy>KECTBO OTHOCHO AE€HHOCTTa Ha [JoroBopHusi (hoHa
(1) Mpn ocbliecTBaBaHe Ha @yHKUMKUTE MO 4Yn. 30 YNpaBnsBawoTO APYXECTBO B3eMa PeLleHns Mo BCUYKU BbMPOCH,
CBbP3aHW C OpraHM3aumsiTa, OCbLLECTBABAHETO Ha AEMHOCT U NpeKpaTsaBaHeTO Ha [JoroBopHUS (hOHA, BKIHOUUTENHO:

1. n3MeHsa u pgonbnea Te3u MpaBuna, MpaBunaTa 3a oueHKa Ha nopTdeiina, MpaBunaTa 3a puUcka W Apyru
BbTPELLHM aKTOBe, KaKTO U akTyanusupa MpocnekTa Ha [oroBopHus doHA;

2. (U3m. ¢ pewerne Ha Cf or 23.12.2016 r) cknouBa, KOHTPOMpA M3Mb/IHEHWETO, NPeKpaTsiBa U pa3Bans
forosopute ¢ [eno3utaps U UHBECTULIMOHHWUTE MOCPEAHULN, U3MbIHABALLM MHBECTULIMOHHUTE HapeXAaHus OTHOCHO
YNPaBNEHNETO Ha nopTdelina Ha [oroBopHus ¢oHa;

3. u3bupa n ocBoboxaaBa permcTpupaHiTe oaguTopu Ha oroBopHus doHa;

4. M3roTBa W MpvemMa roavwHus (uHaHCOB OTYeT Ha [oroBopHusa OHA cned 3aBepka OT HasHayeHuTe
perncTpupaHn oanTopu;

5. eXeOHEBHO onpeaenss HeTHaTa CTOMHOCT Ha akTMBuTe Ha [oroBopHus c¢oHa, HCA Ha eauH gasn,
€MWCMOHHaTa CTOMHOCT U LieHaTa Ha 06paTHO U3KYNyBaHe Ha HErOBUTE AS/IOBE;

6. B3eMa pelleHus 3a BpeMEHHO CrnpaHe/Bb306HOBSBaHe Ha 06paTHOTO U3KyMyBaHe M 3a yAb/KaBaHe CpoKa
Ha BPEMEHHOTO CrnpaHe Ha 06paTHOTO M3KyMyBaHe, Npu YCNOBKSATa U MO peaa, NpeaBuaeHn B Tesu Mpasuna;

7. (M3m. ¢ pewerne Ha Cf ot 23.12.2016 r) pasrnexpaa noHe BeAHbX MeCeyHo oTyeTuTe Ha [eno3utaps Ha
[JoroBopHusi GOHA M BCUYKU AOKYMEHTM, CBbP3aHWN C U3Mb/IHEHMETO Ha AOroBOpa 3a AENO3UTapHM YCIIYrK, Kato Moxe
fa novcka ot [denosutaps OOMbAHUTENHU AOKYMEHTM, CBEAEHWUS U pa3siCHeHus. lpu HenpeacTaBsHE Ha MOUCKaHWUTe
[OMb/IHUTENHW AOKYMEHTU, CBEAEHUS M pa3siCHeHWs YNpaBnsaBaLloTo APY>XEeCTBO yBeAOMsiBa He3abaBHO KomucusiTa;
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8. B3eMa peLueHune 3a CKJIIo4BaHe Ha A0roBop 3a 3aeM;

9. (otm. ¢ pewwermne Ha Cf or 28.03.2012 r.)

10. B3eMa pelueHnst OTHOCHO npeobpa3yBaHe W NpekpaTsBaHe Ha [JoroBopHus GoHA;

11. n3bupa nmMkemMaaTop/n Npu HacTbNBaHe Ha OCHOBaHWE 3a NpekpaTsaBaHe Ha [JoroBopHus GoHA;

12. (Om. ¢ pewwenne Ha Cf ot 23.12.2016 r)
(2) PewenusaTa no an. 1 ce B3eMaT OT YNpasnsBawoTO APYXECTBO NpU yCnosusaTa U No peaa, npeasuieH B HErosus
yCTaB.
(3) (M3m. ¢ pewenne Ha Cf ot 28.03.2012 r., 23.12.2016 r., 15.05.2018 r. n 07.08.2020 r.) NpomMsiHa B MpaBunaTta Ha
[orosopHus doHg, B MNpaBunata 3a oueHka v lNpaBunaTta 3a pucka, NpoMsiHa B OroBopa 3a Aen03UTapHN YCIyri, KakTo
M 3aMsHa Ha [leno3vTaps v Ha YNpaBnsBalloTo APYXECTBO, ce Aonycka cnea oaobpeHve oT 3aMecTHuK-NpeaceaaTens.
MNMon3eaHeTo Ha 3aeM npwu ycnosusaTa Ha 4n.27, an.3 ot 3AKNCAOIMNKU ce ponycka cnep paspeweHne Ha Komucusita no
npeanoXxeHne Ha 3aMecTHUK-NpeacesaTens.
(4) NMpeobpasyBaHeTo M npekpaTsBaHeTo Ha [oroBopHus (OHA Ce M3BbplIBa C paspelleHve Ha KOH. JlvuaTa,
onpeaeneHn 3a NMKenaaTopy Ha [loroBopHus doHa ce ogobpsisat ot KOH.

Ynew 32

3abpann 3a YnpaB/isaBaworo gpyxKeCTBO
YnpaBnsBalloTo APY>XKECTBO HE MOXe:
1. Aa u3BbpLUBA AENHOCT M3BbH MHBECTULIMOHHUTE LIENN U cTpaTerns Ha JoroBopHMs (POHA Taka, KaKTo Ca 3arnucaHu B
Te3u Mpasuna v B pocnekTa;
2. [a nonyyaBa foxoa nop QopMata Ha OTCTbMKM OT KOMUCMOHHWUTE Bb3HarpaxaeHust Ha WHBECTULUMOHHWTE
NocpeaHnLM, Ype3 KOUTO Ce U3MbIHABAT HapexaaHusaTa My, unv Aa nonyyasa Apyrn JOXOAU WU HeNapuyHW CTUMYIK,
aKo C TOBa Ce nopaxkaa KOHMMUKT Ha MHTepecn WK Ce HapyllaBa 3aAb/HKEHWETO Ha YNpaBnsBawoTo APYXeCTBO Aa
npegoctass Ha KOH nsmckyemata ce oT 3akoHa MHdopMauus;
3. [a NpefocTaBs HeBsIPHa MM 3abnyxaasalla MHGOopMaLmsl, BKIIOYUTEHO 3@ CbCTaBa, CTOMHOCTTa M CTPYKTypaTa Ha
aKTUBWTE OT NopTdeina Ha [oroBopHust PoHA, KakTo U 3a CbCTOSIHMETO Ha Ma3apa Ha LEHHW KHWXa;
4. pa v3nons3sa akTtueute Ha [oroBopHus (POHA 3a LEenW, KOMTO MpOTMBOpeYaT Ha 3aKOHa, Ha aKToBeTe Mo
npunaraHeTo My, Ha Te3u lNMpasuna nnu MNMpocnekTa Ha JoroBopHus doHAa.

YneHn 33

OrpaHn4YeHns1 KbM Yrpas/iaBalUjoTo APYIKECTBO
(1) (Orm. ¢ pelerme Ha G ot 28.03.2012 r.)
(2) YnpaBnsBaLwoToO APY>XECTBO HE MOXe Aa M3MO0/3Ba M 3anara MMyLeCTBOTO Ha [loroBopHMs hOHA 3a MOKpuUBaHe Ha
CBOW 33fb/DKEHMS], KOUTO HE Ca CBbP3aHM C YrpaB/EHVETO Ha AEMHOCTTa Ha [loroBopHUs (oHa.
(3) (M3m. ¢ pewermne Ha Cf ot 28.03.2012 r.) YUneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBallOTO APY>eCTBO
WK ApYrv nvua, KOMTO M3MbJHABAT YNPaBUTENHN MW KOHTPOSHW (ByHKUMK B YNpaBnsaBaLloTo APY>XeCTBO, HE MoraT Aa
MHBeCTMpaT CpeacTBaTa Ha [JoroBOpHMUS OHA B LIEHHW KHUXA, U34afeHW OT camuTe TAX UK OT CBbP3aHU C TAX iua.
(4) (Orm. ¢ pewerne Ha Cf or 28.03.2012 r.)

Ynen 34

Bv3HarpaxpgeHnne Ha Ynpas/iaBaljoTo APYyIKeCTBO
(1) (U3m. ¢ peerne Ha Cf ot 28.03.2012 r.) ToAMIIHOTO Bb3HarpaXkaeHve Ha YNpaensBawoTo APYXECTBO € B pa3Mep
Ha 2 (OBe) Ha CTO OT cpeAHaTa roAMllHa HeTHa CTOMHOCT Ha akTuBMTe Ha [oroBopHusi ¢oHA. YNpaBnsBalloTo
APY>XeCTBO MOXe /@ Ce OTKaXe OT YacT OT TOBa Bb3HarpaxaeHue.
(2) (U3m. ¢ pewerne Ha Cf ot 28.03.2012 r. n 27.10.2020 r.) Mo cBOS NpeLeHKa B ONpeaeneHn AHM YnpaBnsBalwoTo
OPYXXECTBO MOXE [a He HauyvMciM HUKAKBO WM Ja Haumcaym Mno-Manko OT FOpenoCcoYeHOTO Bb3HarpaxkaeHue.
Bb3HarpaxkaeHveTo no an. 1 ce HauncnsBa 3a BCeKW KaneHgapea AeH. Bb3HarpaxaeHneto 3a HepaboTHWTe AHu ce
onpenens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE 3a MocneaHust paboTeH AeH. Bb3HarpaxzaeHVeTo ce yabpxa
€XKeMeCeyHo B MbpBUsi paboTeH AeH cre Kpasi Ha Mecela, 3a KOWTO ce Abiku.
(3) (M3m. ¢ pewenne Ha Cf ot 28.03.2012 r.) Korato YnpaBnsBawoTo APYXXeCTBO MHBECTUpa akTuBute Ha OoHAa B
[ON10Be Ha APYruM KONMEKTUBHUM MHBECTUMLUMOHHU CXEMW WM MPeanpusTMst 3a KOJIEKTMBHO MHBECTMPaHe, ynpaBnsiBaHu
NPSIKO UK NO Aeneraums oT YNpasnsBaloTo APYXECTBO MW OT APYro APY>XECTBO, C KOETO YNpaBnsBaLloTO APYXECTBO
€ CBbp3aHo upe3 06L0 ynpaBneHne uam KOHTPOS1, UK Ype3 3HAaYUTENHO NPSKO UK HEMpSIKO ydacTue, YNpasnssaLwoTo
APY>XeCTBO MM ApYroTo APY>XeCTBO HsfMaT MpaBo Aa CbbupaT Takcu npu npogaxbata v 06paTHOTO M3KynyBaHe Ha
asnoseTe Ha [loroBopHus oHA.

Ynew 35
Pa3xopan 3a cMeTKa Ha YrnpaB/isaBaLyoTo APYIKECTBO
(1) Bcuukm pasxoau no ydpeasBaHeTo Ha [loroBopHus (oHA, BKIUMTENHO Takck Ha KOH 3a u3gaBaHe Ha
paspelleHVe 3a opraHusMpaHe W ynpaeneHve Ha [oroBopHus ¢oHa, Takca Ha BbPB 3a npvemaHe 3a TbproBus Ha
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asnosete Ha [oroBopHusi ¢oHA, Takca Ha LleHTpanHWa geno3uTap 3a perncrpupaHe Ha asnoBeTe Ha [oroBopHus
OHA, KaKTO U Bb3HArpaxaeHus Ha KOHCYNTaHTK, ca 3a CMeTKa Ha YNpaBnsBalloTo APY>XeCTBO.

(2) 3a cMeTka Ha YnpaBnsaBaLlOTO APYXXECTBO € Bb3HarpaXaeHMeTo Ha OAUTOPUTE 3a 3aBepka Ha roauliHNS UHAHCOB
oTYeT Ha [loroBopHUS oHA, pasxoauTe 3a peknamMa U MapKeTUHr Ha [loroBopHUs OHA, TeKyLMTE Takeu 3a Haa3op,
UNeHCTBO M ApyrM nogobHn Ha KOH, BOb u LeHTpanHus genosvTtap M ApYyry AbpXKaBHWU OPraHn U MHCTUTYLMK,
CBbp3aHu C AelHOCTTa Ha [loroBopHUs (oHA.

(3) Bcvuku apyru pasxoau, CBbp3aHu C AeMHOCTTa Ha [JoroBOpHUSt ()OHA, KOUTO He ca MocoveHu B 4yn. 36, ca 3a
CMeTKa Ha YnpaB/isaBalloTo APY>XeCTBO.

Ynern 36
Taxcn n gpyrm pa3xogn 3a CMETKa Ha [JoroBopHus ¢poHa

OcBeH Bb3HarpaxaeHWeTo Ha YnpaBnsiBalloToO APYXKeCTBO, onpefeneHo B 4n. 34, pasxoguTe 3a fAelHOCTTa Ha
[orosBopHus poHA BKKOYBAT:
1. (Usm. ¢ pewerne Ha Cf or 23.12.2016 r) Bb3HarpaxxaeHue Ha [lenosuTapst — Cbr/laCHO AOroBopa 3a AEno3UTapHU
ycnyru;
2. Bb3HarpaXxaeHus M TaKCU Ha MHBECTULUMOHHMTE nocpeaHuun, 6aHku, BOB u LeHTpanHua aenosutap v Apyru
noaobHK, CBbP3aHM C MHBECTUPAHE Ha akTMBUTE Ha [JoroBopHus ¢oHA;
3. Apyrv pa3xoau, nocoyeHu B Tesu lNpaBuna 3a cMeTka Ha [JoroBopHus ¢oHa, cbaebHn u apyru pa3xoau, CBbp3aHu
CbC 3alUuTa MHTepecuTe Ha npuTexaTtenuTe Ha Asnose B [oroBopHUs OHA, KAKTO M ApPYrn M3BbHPEAHW pa3Xxoaw,
CBbp3aHM C AelHOCTTa Ha [JoroBopHus (oHA.

Ynen 37

Pa3zxogm 3a cMeTKa Ha MHBECTUTOPHUTE

(1) YnpaBnsiBawoTO APY>XECTBO He BK/IOYBA B €MWCMOHHATA CTOMHOCT Ha 3aKynyBaHWTe AsnoBe HagbaBka C Len
MoKpMBaHe Ha pa3xoauTe no npogaxbara.
(2) Npu obpaTHO M3KynyBaHe YNpaBnsBalLoTO APY>KECTBO yAbpXKa pa3xoam 3a obpaTHO U3KynysBaHe B pa3mep 1 (eaHo)
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBMUTE Ha eauH Asn. YApbXKaTa € C Len MOKpMBaHe Ha pasxoauTte no o0bpaTHOTO
N3KynyBaHe.
(3) NHBecTHTOpPUTE HE Ab/MKAT TaKCK 3a AOMbIHUTENHW YCIYry, OKa3BaHu UM OT YNpaBnsBaLloTo APY>XECTBO.

Ynen 38

lpocnekT n JOKYMEHT C K/1r040Ba MHPOpMaLns 3a UHBECTUTOPUTE
(1) (M3m. c pewenne Ha Cf or 28.03.2012 r.) YnpasnasawoTto [pyxecTBo nybnvkyBa CbrnacHO M3MCKBaHWSATa Ha
30KNCAOMNKW 1 akToBeTe 3a HEroBoTo NpunaraHe MpocnekT Ha [loroBopHust ®oHA M AOKYMEHT C K/Io4YoBa MHdOopMaums
3a MHBECTUTOpUTE.
(2) (Usm. ¢ pewenne Ha Cf ot 28.03.2012 r. n 23.12.2016 r) NpocnekTbT CbabpXa MHpopMaumsTa, Heobxoamma Ha
WHBECTUTOPUTE 3a WM3BBPLUBAHETO Ha MHMOPMMpaHa MpeLeHKa Ha npeanaraHata MHBEeCTMUMS, B T.4. HAa pUCKOBETE,
CBbp3aHn C Hesl. MNpocnekTbT CbabpXka U MHGOPMaUmMs 3a puckoBust Npodun Ha [orosopHus GoHA, NpeacTtaBeHa no
SCEH U necHopa3bupaeM HauvH, HEe3aBUCMMO OT MWHCTPYMEHTWUTE, B KOMTO WHBECTWMpA, KakTo M uHdOopMauus 3a
KaTeropunte aKkTVWBW, B KOWTO AOrOBOPHUSIT (DOHA WHBeCTMpa. [poCheKkTbT CbAabpXa Hal-Manko WHdopMauusiTa,
nocoyeHa B MpunoxeHne N21 kbM Hapenba 44.
(3) (4ob. c pewerne Ha G/ ot 28.03.2012 r., n3m. ¢ pewerne Ha G ot 23.12.2016 r. n 14.09.2022 r.) KbM npocrniekTta
Ha [JJoroBopHusa (POHA ce npunara AOKYMEHT C K4voBaTa nHdopMaums 3a nHeectutopute. Knoyoeata nHdopmaums 3a
WHBECTUTOPUTE MpeACTaBs OCHOBHWUTE XapaKTEPUCTUKM Ha [JoroBopHus OHA, Taka 4Ye MHBECTUTOpWUTE fa MoraT Aa
pa3bepaT XapakTepa U PUCKOBETE Ha MHBECTULMOHHMSI MPOAYKT, KOWTO MM Ce mpeanara, U BNOC/AeACTBME Aa B3eMmaT
MHBECTULIMOHHM peLleHns Bb3 OCHOBa Ha MHdopMauusTa.
4) (MpeguiwHa an.3, usm. ¢ pewenmne Ha CA ot 28.03.2012 r. n 15.05.2018 r.) MNpn BCAKa NPOMSHA Ha CblUeCTBEHUTE
[JaHHW, BKIIOYEHWU B NPOCNEKTa, B 14-AHEBEH CPOK OT HACTbMBAHE Ha MPOMSHA NPOCMEKTLT Ce aKTyanusnpa U B CbLUmS
cpok ce npeactaes B KOH. [JokyMeHTBT € ktoyoBaTa MHbOpMaLms 3a MHBECTUTOPUTE Ce akTyanusupa HesabaBHO npu
BCSIKa NPOMSIHA Ha CbLUECTBEHUTE eNEMEHTU 1 Ce NpeaocTaBs He3abaBHO Ha KOMUCKUATA U HA UHBECTUTOPUTE.
(5) (dob. c pewenne Ha Cf or 28.03.2012 r. n usm. c pewerHne Ha G or 15.05.2018 r.) AkTyanHa Bepcus Ha
[OKyMeHTa C kntoyoBaTa MHMOPMaUmMs 3a MHBECTMTOpUTE ce NybnMKyBa Ha MHTEPHET CTpaHuuaTa Ha YnpaBnsBaLloTo
[OPYXeCTBO, KOSITO € HanuyHa [0 nocnejpawata  akTyanusauus. [JOKYMeHTbT C Kkio4oBaTa MH@opMauus 3a
WHBECTUTOPUTE Ce NpeaocTass 6e3nnaTHO Ha BCAKO NMLe, KOETO 3anvcBa ASN0BE, B Pa3yMeH CPOK NMpeau CKAYBaHe Ha
caenkara.
(6) (4ob. c pewenne Ha G ot 28.03.2012 r.) YNpaBnssawoTO APY>XECTBO rapaHTupa, Ye AOKYMEHTBLT C KIloyoBa
nHdopMaums 3a MHBECTUTOpUTE BUBa NpepasrnexaaH Ha BCeku ABaHajeceT meceua. [pepasrnexaaHeTo ce M3BbpLUBa
npean BCSKO NPEeAnoOXeHO M3MEHeHWe Ha npocrnekta M ¢GoHAOBUTE MNpaBwna, ako Te3n M3MeHeHust He ca buau
06xBaHaTK OT NpepasrnexaaHeTo no NpeaxoAaHoTO uspeyeHne
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Ynern 39

Pexnamupare Ha [JoroBopHusi hoHa
(1) (M3m. ¢ pewenmne Ha Cf ot 28.03.2012 r. n 14.09.2022 r,) CBbp3aHuTe C AeWHOCTTa Ha [oroBopHusi (oHA
MapKETUHIOBU CbOOLLEHNS, BKIIOUMTENHO NMyONNYHM M3SIBIEHMS], MHTEPBIOTa M Npe3eHTaumMn Ha uneHoseTe Ha CbBeTa
Ha AMpeKTopuTe Ha YNpaBnsBawoTO APYXXECTBO M Ha ApyruTe nvua, paboTewm no AOroeBop 3a YNpaBnsBallioTo
LPY>XECTBO KaKTO M MapKeTMHIroBUTE CbOOLLEHMS 3a AEMHOCTTa Ha [JoroBOpHUSI (OHA, U3rOTBSIHW M Pa3npocTpaHsiBaHu
OT TpPeTV Nnua, M3MoN3BaHN OT YMNpaB/sBaLOTO APYXECTBO 3a MapKeTMHroBu uenu, Tpsibea aa 6bvaat npeaBapuTenHo
opobpeHn OT pvKoBOAMTENS Ha oTAeN “"HopMaTMBHO CbOTBETCTBME” B YNpaB/siBalloTO APYXeCTBO.
(2) (M3m. C pererne Ha G ot 28.03.2012 r. U 15.05.2018 r.) PeknamMHWTe MaTepuanu Ha oroBopHust oHz Tpsbsa aa
ca pasbupaemn, BepHM, CHU U Aa He ca NoABEXAALUM.
(3) (4ob. C pewernne Ha Cf ot 10.05.2012 r.) Bciko MapKeTUHIoBO CbobLLEHME, BK/IIOYBALLO MOKaHa 3a 3aKynyBaHEe Ha
asnose Ha [loroBopHus OHA, He MOXe Aa CbAbpXa HeBsipHa MM 3abnyxaasalla MHGOpMaLUMs, KakTo M TakaBa, KoSTo
[la NpoTuBopeYn Ha uHdopMaumsaTa, CbabpXalla ce B NPOCNeKTa U B JOKYMEHTa C K/llovoBaTa MHdopMaums.
(4) (4ob. C pewenne Ha Cf ot 10.05.2012 r, n3m. ¢ pewerne Ha Cf ot n 14.09.2022 r.) 3a BCU4KN MapKETUHIOBU
CboOlLEeHNs A0 WHBECTUTOPUTE YMPaBAsSBalLOTO APYXECTBO CnasBa WM3WCKBaHusiTa Ha un. 4, naparpacdu 1 - 3 oT
PernameHT (EC) 2019/1156 Ha EBponeiickusi napnameHT M Ha CobBeta oT 20 toHM 2019 r. 3a ynecHsiBaHe Ha
TpaHcrpaHnyHaTa anctpubyumns Ha NpeanpusTMa 3a KONEKTUBHO MHBECTUMPAHE U 3a u3MeHeHue Ha pernameHtn (EC) N2
345/2013, (EC) N2 346/2013 n (EC) N9 1286/2014 (OB, L 188/55 ot 12 tonn 2019 r.) n HacokmuTe Ha EOLKM no
npunaraHeTo Ha yn. 4, naparpad 1 ot T03u pernameHT. (5) (4ob. c pewenne Ha G/ ot 10.05.2012 r., oTM. C peleHne
Ha Cf ot n 14.09.2022 r.)

Ynew 40

Kongpmugernynanrnocr
(1) (U3m. c pewenne Ha CA ot 15.05.2018 r.) YneHoseTe Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBaLlOTO APYXeCTBO,
HEroBuUTE CNY>XXUTENW M BCUYKW ApYry nvua, paboTewm no AOroBop 3a YNpasnssalloTO APYXECTBO, He MoraT Aa
pasrnacsaBaT, OCBEH ako He ca OnpaBOMOLLEHM 3a TOBA, W Aa NON3BaT 3a obnarogeTencreaHe Ha cebe cn nnm Ha apyru
MUA, BKIIOYUTESNIHO HA CaMOTO YnpaBnsBawo APYXecTBO, (akTM M 06CToATencTBa, 3acaraliy HanMYHOCTUTE U
onepauunTe No CMETKUTE 3a (PUHAHCOBU MHCTPYMEHTU U Napu Ha [oroBopHus OHA U Ha NpuTexaTenuTe Ha Asnose,
KaKTO M BCUYKM Apyrv (akTn 1 06CTOSTENCTBA, NPeaCcTaBssBalLuM TbProBCcka TalHa, KOUTO €a y3Hanu Npu U3MbiHEHWE
Ha cnyxebHute n npodecmoHanHUTe cu 3agbikeHus. M3nckBaHMsaTa MO NPeaxoaHOTO M3peyveHue ce npwuiaraT U 3a
C/lyyauTe, KoraTo NMocOoYeHMTE NvUa He ca Ha ciyxba unu AelHoCTTa UM e npeycTaHoBeHa.
(2) (U3m. ¢ peermne Ha Cf or 23.12.2016 r. n 27.01.2017 r.) OcBeH Ha KOH, Ha 3amecTHuK-Npeacedatens Ha KOH n
Ha OMpPaBOMOLLUEHN ATLXHOCTHU NMUa OT aAMUHUCTpauMsiTa Ha KOH, 3a uenute Ha KOHTpoSiHaTa MM AEWHOCT U B
paMKuUTe Ha 3anoBeATa 3a NpoBepKa, YNpaBnsBalloTO APYXECTBO MOXe [a NpefoCTaBs CBeAeHusiTa Nno npeaxoHaTta
pa3snopeaba camo:
1. cbC cbrnacue Ha CBOS KWEHT,
2. MO pelleHne Ha CbAa, M3aaAeHo Npu yCnoBMsTa U NO peda Ha 3aKoHa, uim
3. No pefa Ha Asn BTOpW, rnasa wecTHageceTa, pasgen Illa ot [JaHb4YHO-0CUrypuTenHmns npouecyaneH Kogekc.
(3) (4ob. c pewernne Ha Cf or 27.01.2017 r.) N0 NMCMEHO MCKaHe Ha AMpeKTopa Ha HauuoHanHaTa cneacTBeHa
cnyxba, Ha npeacepatenss Ha /[lbpxaBHa areHuust "HauuoHanHa CUMrypHoCcT" waM Ha rnaBHMSL CeKpeTap Ha
MWHUCTEPCTBOTO Ha BbTpelHWUTe paboTn YnpaBnsaBalloTo APYXeCTBO NpefocTaBs MHMOPMaUmMs 3a HanMdHOCTUTE U
[ABWDKEHWETO MO CMETKUTE Ha ApyXecTBaTa € Hag 50 Ha CTo Abp)XaBHO M/WK OBLUMHCKO yyacTue.
(4) (dob. c pewerne Ha Cf or 27.01.2017 r.) MNpv Hannune Ha AaHHW 3a OpraHM3MpaHa NpecTbhHa AEMHOCT MUK 3a
M3NMpaHe Ha Mapu rMaBHUSAT NPOKYPOP WM OMpaBOMOLLEH OT Hero 3aMeCTHUMK MOXe Aa moucka OT YnpasenssawoTo
APY>XeCTBO Aa NpefocTaBu cBefeHusTa no an. 1.
(5) (4ob6. c pewenne Ha CA ot n 14.09.2022 r.) U3BbH cny4dauTe no an. 1 - 4 YnpaBnsBalloTo APYXXECTBO
npepocrtasa nHdopmaumnsa 3a GUHAHCOBUTE MHCTPYMEHTU U NapUYHUTE CPeAcTBa Ha As/onpuTexaTesn Ha
Ha3HayeHUTe OT CbAa CUHAMUM 3@ LenuTe Ha W3NbJ/IHEHMEe Ha QYHKUMUTE MM B MNPOM3BOACTBA MO
HECbCTOSATEIHOCT W Ha OpraHuTe Mo npecTpykTypupaHe no 3akoHa 3a Bb3CTAHOBSBaHe W
NMPEecTpyKTypupaHe Ha KPeaAUTHU MHCTUTYLUN N MHBECTULIMOHHMN NOCPEAHULM.

Yren 41
OTroBOopHOCT Ha YrpaBJ/iIIBaljoTo APYIKECTBO
YnpaBnsBawoTo APYXeCTBO OTroBapsi npen nputexatenute Ha asnose B [loroBopHusi OHA 3a BCUYKM Bpeaum,
NPeTbpreHn OT TAX, B pe3ynTaT OT Heu3Mb/IHEHME Ha 3aAdb/DKeHusiTa OT CTpaHa Ha YNpaensBawoTO APYXeCTBo,
BKJTIOUMTENTHO OT HEMb/IHO, HETOYHO W HECBOEBPEMEHHO W3Mb/IHEHME, KOraTo TO CE€ Ab/DKM Ha NPUYMHKM, 338 KOUTO
[py>xxecTBOTO OTrosaps.
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Ynew 42
3amsHa Ha YnpaB/iaBaLjoTo APYIKECTBO
(U3m. ¢ peenne Ha G/ ot 10.05.2012 r.)
(1) (Msm. ¢ pewerne Ha Cf] or 23.12.2016 r) MNpu OTHEMaHe Ha JfMLUEH3a 3a WM3BbpLUBAHE Ha AeMHOCT, npwu
npekpaTaBaHe wnM 0b6sBsSiBaHE B HECLCTOSTENHOCT HAa YMpPaBnsiBallOTO APYXEeCTBO TO npedaBa Ha [enosutaps
He3abaBHO usnaTa HanuyHa MHQOpMauMs M AOKYMEHTauusi BbB Bpb3Ka C ynpaBfieHWMeTo Ha [oroBopHust OHA.
[eno3uTapsaTt no u3kdeHve ynpasnssa [JoroBopHus doHA 3a nepnoa He No-Abbr OT 3 Meceua.
(2) (U3m. ¢ pewenne Ha Cf or 23.12.2016 r) B 14-gHeBeH CpOK OT Bb3HUKBaHe Ha 0b6cTosTencrsoto no an. 1
[eno3utapaT e ANbXeH Aa Npeanoxu NMMCMEHO Ha MOHe TpW YNpaBAsBallM ApPYXXeCTBa [a noemat yrnpaBieHVWeTo Ha
[JoroBopHust poHA, CbOTBETHO Aa ro npeobpasysaT Ype3 BAMBaHe Uin C/IMBaHe.
(3) (M3m. ¢ peermne Ha Cf or 23.12.2016 r n 15.05.2018 r. ) MNokaHuTe NO an. 2 ca C eAHaKBO CbAbpXaHue u ce
NpeacTaBsaT Ha KOMUCUSTA B 3-AHEBEH CPOK OT U3MpallaHETO MM Ha CbOTBETHUTE YNpaBnAsBallM APY>XECTBa, KaTo ce
nocoysaT KpUTepuuTe U MOTUBUTE, Bb3 OCHOBA Ha KOWTO Te3W ynpasnsBalin ApyXKecTBa ca u3bpaHu oT [eno3uTtaps.
YnpasnsBawuTe Apy>XecTBa TpsibBa Aa OTroBapsiT Hal-Manko Ha CeaHUTE YCIoBUS:
1. fa npuTexasaT paspeLleHne 3a OpraHM3npaHe 1 ynpasieHne Ha KONeKTUBHA MHBECTMLMOHHA CXeMa;
2. KanuMTanoBaTa aAeKBaTHOCT M JIMKBMAHOCT Ha BCSKO OT TSAX Aa OTrOBapsT HA HOPMATMBHUTE U3WCKBaHWS M Aa He
6baaT HapyLweHn BCneacTBMue noemMaHe ynpasnieHneTo Ha JorosopHus doHA;
3. nNpe3 nocnefgHvWTe ABe FOAMHWU, NpeaxoXaalun CKIIOYBAHETO Ha AOrOBOPa, Ha YMNpaBsiBaloTO APYXeCTBO Aa He e
HanaraHa UMyLLEeCTBEHa CaHKLMS, @ Ha YJIEHOBETE Ha YNpaBUTENHMS WAN KOHTPOSTHMS MY OpraH — agMUHUCTPaTUBHM
HakasaHus 3a HapyweHus Ha 3OKUCAMNKW n akToBeTe No npunaraHeTo My.
(4) (M3m. c pewerne Ha G ot 23.12.2016 r.) B eqHOMeCeYEH CPOK OT M3MpallaHeTO Ha BCUYKWM MOKaHW Mo an. 2 B
KOMUCUSTA yrpaBnsBalimMTe ApPY>XeCTBa, KOUTO MCKaT Aa noemat ynpasieHneTo Ha [oroBopHus oHA v CbOTBETHO
fa ro npeobpasysaT, npeacTaBsaT Ha [eno3uTaps, nnaH 3a ynpaeneHneTo Ha [oroBopHus oHA B Cpok 1 rogmHa oT
NMoOeMaHeTo Ha TOBa yrpasieHne unun nnaH 3a npeobpasyBaHeTo My.
(5) (U3m. ¢ pewenne Ha Cf or 23.12.2016 r.) B 7-gHEBEH CPOK OT U3TUYAHE Ha Cpoka Mo an. 4 [leno3utapaT u3bupa
ynpaBnsBalloTo APYXECTBO, KOETO Le MNnoeme ynpaBfeHMeTO, CbOTBETHO Le npeobpasyBa [oroBopHusi doHa, v
yBeAoOMsBa KOMUCMSITA, KaTo npwniara noapobHM MOTMBKM 3a HanpaBeHnus u360p M yBeaoMsiBa CbOTBETHOTO
yrNpaBnsBaLlo APY>XECTBO.
(6) (M3m. ¢ pewwenne Ha G/ ot 27.01.2017 r. n 15.05.2018 r.) 3bpaHOTO ynpaBnsiBallo APY>XECTBO B 14-AHEBEH CPOK
OT nosnyyaBaHe Ha yBeAOMJIEHMETO, Ye e u3bpaHo, NpeacTaBs Ha KOMUCUSITA  MaHa 3a ynpasneHne Ha [oroBopHUs
(OHA, KaKTO M ApYrM AOKYMEHTU, N3UCKBAHM CbITIaCHO MPUIOXMMOTO 3aKOHOAATENCTBO
(7) (M3m. ¢ pelwermne Ha Cf or 23.12.2016 r) MNpun M3roTBsiHE Ha AOKYMEHTUTE MO an. 6 ynpaBnsiBalloTO APY>XXECTBO He
MOXe [a MPOMEHs CbLUeCTBEHO NpaBwnaTta M npocnekta Ha [oroBopHuUst OOHA, BKOUMTENHO Aa NPOMEHS PUCKOBUS
My npocwun.
(8) Msm. ¢ pewerne Ha Cf or 15.05.2018 r. n 11.10.2022 r.) 3aMeCTHUK-NpeaceaaTensaT ce Mpov3Hacs no
npeacTaBeHnTe AOKYMEHTM Mo peada Ha yn. 18 34AKNCAMKN.
(9) Ako He 6bae u3bpaHo MM ogobpeHO ynpaBnsiBallO APYXECTBO, KOETO Aa ynpae/siBa, CbOTBETHO npeobpasysa
[oroBopHust oHA, NN KOMUCKUATA OTKaXe Ja u3gaje paspelleHre Ha HOBOTO YNpaBsaBallo APY>KeCTBO Aa yrnpaBsnssa
[JoroBopHusi ¢oHA, CbOTBETHO Aa ro npeobpasysa, 3anoysa npouegypa Mo npekpatsaBaHe Ha [oroBopHusi OoHA
HE3aBMCUMO OT U3TUYAHETO Ha 3-MeceyHust CpoK no an. 1.
(10) (Hosa, fob. c pewwenne Ha Cf ot 23.12.2016 r) Bcekm MHBECTMTOP MMa NpaBo Aa Noucka 06paTHO M3KynyBaHe Ha
[OSN0BETE CM MO BPeMe Ha npoueaypata no 3amMsHa Ha YNpaensBawo ApYXecTBo, 6e3 Aa Ab/MKU MO-BUCOKU TaKCU U
6e3 apyru JOMbAHUTENHU Pa3x0am C U3KIKYEHME Ha pa3xoanTe 3a 0bpaTHO U3KynyBaHe.

PA3AEN VI AENO3UTAP
(Barnasune usM. ¢ pewenne Ha Cf ot 23.12.2016 r.)
Ynew 43
HN3ncxBanns koM [lenosuraps

(Barnasune usmM. ¢ pewenne Ha Cf or 23.12.2016 r.)
(1) (M3m. c pewerne Ha Cf or 28.03.2012 r. n 23.12.2016 r) [eno3svtap Ha [oroBopHust doHa e 6aHka wnn
WHBECTULIMOHEH NOCPEeAHMK, KOUTO OTFOBapsT Ha M3NCKBaHWSATa Ha Mnaea MNeta ot 3AKUCAMNKN.
(2) (M3m. ¢ pewerne Ha Cf or 28.03.2012 r., 23.12.2016 r. n 27.01.2017 r.) YNpaBnsiBalWoTO APY>XECTBO M
[enosuTapaTt BUHaru yaoBneTBopsiBaT BCUYKM A0MYNOCOYEHN M3UCKBAHUS:
a) (M3m. ¢ pewenne Ha Cf ot 29.06.2020 r. n 07.08.2020 r.) [eno3utapsaT He Monke aa 6bae egHo M Cbllo nuue ¢
YnpaBnsBalLoTO APY>KECTBO Ha AOroBOpHUS oHA;
6) HMKOe nuue He MOXe efHOBpeMeHHO Aa 6bae uneH Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBalloTO APYXECTBO M
cnyxuTen Ha Jeno3utaps;
6) HMKOe nuue He MOXe edHOBpeMeHHO Ada 6bAe uneH Ha ynpaBuTenHus opraH Ha [eno3uTaps v ciyXxuTten Ha
YnpaBnaBaLloTo APY>XECTBO,
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B) KOraTo ynpaBUTENHUSAT opraH Ha [lenosutaps He e HaToBapeH C Haa30pHM dyHKUMM Npy [enosuTtaps, He noBeye oT
eQHa TpeTa OT YJIeHOBETE Ha OpraHa Ha [lenosuTaps, HaTOBapeH C HaA30PHM (yHKLMKM, MoraT Aa 6baaT eaHOBPEMEHHO
yneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBisBaWOTO APYXKECTBO WM Aa ca CYXWUTENM Ha YNpaBnsiBalloTo
LPY>XEeCTBO.

Ynen 44
DyHKYNH Ha [lenosnraps
(3arnaBwe n3m. ¢ pewerHne Ha G/ or 23.12.2016 r.)

(1) (A3m. ¢ pewenne Ha Cf or 23.12.2016 r) Qeno3nTapsAT CbXpaHsiBa W OCbLUECTBABA HaA30p BbpXy aKTUBUTE Ha
[oroBopHusi poHA, B TOBA YUMCNO:

1. cbxpaHaBa MapuyHW CPeacTBa W APYrM aKkTUBW, MpuUTEXasBaHW OT [loroBopHusS (OHA, Ha HEroBo MMe
CbIrnacHo pasnopeabuTe Ha HOPMaTUBHWUTE aKTOBE W/WNW AOroBOpa 3a AeNO3UTapHNU YyCiyru;

2. BOAM MO CBOSA MOACMETKA peructpupaHuTe B LleHTpanHusi geno3vTtap 6e3HanMyHM LEHHU KHWXA,
nputexasaHn oT [JoroBopHuUs oHA;

3. BOAM MO CBOW KJIMEHTCKM MoAperncTbp B bbarapcka HapoaHa 6aHka AbpXKaBHWUTE LEHHM KHWXKa, B Cyyait
ye [oroBopHus ¢hoHA NpuTexasa Takuea.
(2) (M3m. ¢ pewenne Ha Cf ot 23.12.2016 r., oTMm. ¢ pewerne Ha G ot 29.06.2020 r.)
(3) M3m. ¢ pewenne Ha Cf or 23.12.2016 r) Oeno3vTapaT KOHTPOAMpa OMNpeaensiHETO Ha HeTHaTa CTOMHOCT Ha
aktneuTe, HCA Ha eauH asin, eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha AsoBeTe Ha [oroBOpHMS
¢oHa.
(4) (Msm. ¢ pewerne Ha Cf or 23.12.2016 r) [eno3uTapsaT OCbLUECTBSIBA HaA30p 3a Cna3BaHe Ha OcCTaHanuTe
M3UCKBaHMS1 Ha 3aKOHa, MOA3aKOHOBWTE HOPMATWBHM akToBe, Te3w [paBuna u MpocnekTa Ha JoroBopHus ¢oHa OT
CTpaHa Ha YnpaBnsBaLloTo ApY>eCTBo.
(5) (M3m. ¢ pewerne Ha Cf ot 23.12.2016 r) OTHOWeEHWATa Mexay YNpasnsBawoTo APYXXECTBO KaTo ynpaBssBsaLlo v
npeacTaenssawo [JoroBopHus oHA, OT efHa CTpaHa, v [leno3nTapaT, OT Apyra CcTpaHa, ce ypexaaT C AOroBop.

Ynew 45
Horosop c flenosnraps
(3arnasne n3m. ¢ pewerne Ha G/ or 23.12.2016 r.)
(1) (U3m. c pewerne Ha G or 28.03.2012 r., 23.12.2016 r., 27.01.2017 r. n 14.09.2022 r.) YnpaBnsiBalloTO APY>XECTBO
OT UMETO Ha [JoroBopHUS (hOHA CKIIKOYBa MUCMEHO criopasymeHue ¢ [leno3uTaps, € KOeTo ce onpeaens uHdopmaumsTa,
HeobxoanMMa 3a M3MbJIHEHWMETO Ha (yHKUMUTE Ha [leno3utapsi CbriacHO MPUIOXKMMOTO 3aKOHOAATENCTBO. [oroBopbT
Mexay YnpaBnsiBallOTO APYXeCcTBO M [leno3uTtapsi € cbobpaseH c pasnopeabute Ha 3AKUCAMKWU, Hapenba N244 n
PernamenT (EC) 2016/438 n cbabpxxa eneMeHTUTE NO Y. 2 oT PernamenT (EC) 2016/438.
(2) (M3m. ¢ pewerme Ha Cf or 23.12.2016 r) Bb3HarpaxaeHneto Ha [enosutaps ce onpegens B AOrosopa 3a
Aeno3unTapHu ycnyrn npu cbobpasssaHe pa3snopeabute Ha yn. 47 ot Tesu lNpasuna.
(3) (U3m. c pewerne Ha G ot 23.12.2016 r) NoroBopbT C [leno3nTapst ce CKI0YBa MNpu Cna3BaHe Ha YCTaHOBEHUTE B
3aKOHa M3NCKBAHUS U OrpaHnYeHums.
(4) (dob. c pewenne Ha Cf ot 28.03.2012 r., usm. ¢ pewenne Ha Cf or 23.12.2016 r., 15.05.2018 r. n 07.08.2020 r.)
[orosopbT ¢ [leno3utapst Moxe Aa 6bae npekpaTteH OT YNpaBnsiBaloTo APYXECTBO, 3@ CMeTKa Ha [loroBopHust oHA C
TpUMeceyHO Npeam3BecTue cneg oaobpeHne OT 3aMeCTHUK-NpeaceaaTens Ha 3aMsiHaTa Ha [Jeno3uTtapsi.

Ynew 46
lpaBa n 3agv/mxerns Ha [lenosnraps
(Barnasue n3m. ¢ peleHmne Ha G/ or 23.12.2016 r.)
(1) (M3m. ¢ pewerne Ha Cf ot 23.12.2016 r) eno3vTapsiT € ANTbXEeH:
1. pa ocurypu, ye usgasaHeTo, npogaxbarta, 06paTHOTO M3KynyBaHe M 06e3CMIBAaHETO Ha As/0BETE Ha [JoroBOpHUA
¢oHA ce n3BbPLIBAT B CbOTBETCTBMUE CbC 3aKOHa 1 NpasunaTta Ha ®oHAa;
2. [a ocurypu, 4e CTOMHOCTTa Ha fAsnoBeTe Ha [JoroBopHUsi hOHA Ce M34MCnsiBa MpY CNa3BaHETO Ha 3akoHa M
npasunata Ha PoHAa;
3. da oCbluecTBsIBa pefjoBHa MPOBEPKA 33 CbOTBETCTBME MeXAy CMETKMTE, KOUTO BOAAT YNpaBnsBalloTo APYXeCTBO U
[eno3uTapaT 3a akTueMTe Ha [JoroBopHus oHa, a B CllyYauTe Ha AenervpaHe Ha @yHkuuute Ha [eno3utapsi Ha TpeTo
JIMUE — U CbC CMETKUTE, KOUTO BOAM TPETOTO NMLE;
4. fa ocurypu npeBexzaHe B 06VYalHWTE CPOKOBE Ha BCMYKM Mapu4HM CpeacTBa B Monsa Ha [oroBopHust ¢oHa,
NpoM3THYaLLM OT CAESIKU C HEFOBUTE aKTUBY;
5. na ce oTuMTa Hali-Manko BeHbX MeCeYHO Mpes ynpaBisBalloTo APYXECTBO 3a NOBEpEHUTe akTUBK Ha [oroBOpHuUs
(POHA M U3BbPLUEHUTE C TAX OMEpaumnn, BKIIOYUTEIHO KAaTO MPefoCTaBs MbeH ONuC Ha aktueuTe Ha ®oHaa, fo 5-o0
4YWCNO Ha CriefBalms Mecel,.
6. (Hob. c pewerne Ha Cf ot n 14.09.2022 r.) fa oCblLeCTBSBa NPOBEPKa Aanuv yNpasisBaloTo APYXeECTBO € npueno
1 BbBEJIO Npoueaypy 3a NpoBeXaaHe Ha CTpPeC TeCTOBe 3a SIMKBUAHOCT Ha [loroBopHus GoHAa.(2) (MsmM. ¢ peiwerHne Ha
C4 or 23.12.2016 r) [eno3vTapsaT U3Nb/HABA W APYry 3a4b/KEHUS, NPOM3TUYALLM OT 3aKOHa U forosopa no ui. 45.
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(3) Mpu u3MbnHeHWe Ha 3adb/dKeHusTa cn [Jeno3unTapsaT e AbXeH Ja Ce PbKoBOAW CaMO OT WMHTepecuTe Ha
nputexarenure Ha asnose B JJoroBopHus ¢oHA.

(4) (M3m. ¢ pewerne Ha Cf or 23.12.2016 r) [eno3vnTapaT oTroBaps npen [oroBopHus oHA v npea nputexartenure
Ha aanose B [loroBopHusi ®OHA 3@ BCUMYKM Bpeau, NPUYMHEHW OT [eno3utaps uav TpeToTo amue rno yn. 37a oT
30KNUCANKW npu 3aryba Ha (MHAHCOBM WMHCTPYMEHTW MO Moneuutenctso. B cnyyall Ha 3aryba Ha HsikonM OT
(PUHAHCOBMTE MHCTPYMEHTW NOJ HEroBO MOMNeYMTencTBo Jeno3ntapsaT Bb3CTaHOBsIBa Ha [JOrosopHus oHA PUHAHCOB
MHCTPYMEHT OT CblUMSi BUA WK MapuyHata My paBHOCTOMHOCT 6e3 npekoMepHO 3abaBsiHe. [leno3uTapsT He Hocu
OTrOBOPHOCT 3a 3arybute, ako [OKaxe, Ye Te Ca BCIEACTBME Ha BBHLIHO CbOUTUE, KOETO € U3BLH HEroBWs KOHTPON U
YMUTO NOCNEANLMN Ca HEM3BEXHN HE3aBUCUMO OT NpeanpueTUTE MEPKM 3@ MPeAoTBPaTSBAHETO WM.

Ynew 47
Bb3Harparkgernne Ha [eno3nraps
(3arnasne u3m. ¢ pewerne Ha G/ or 23.12.2016 r.)

(1) (M3m. ¢ pewenne Ha Cf or 23.12.2016 r) Pa3mMepbT Ha Bb3HarpaxaeHneTo Ha [leno3wutaps cnegBa Aa 6bae
0060CHOBaH C ornej Ha 0bMYyaiHOTO Bb3HarpaXzaeHue 3a paboTa CbC CblUMsl XapakTep U 06eM, 1 nasapHuUTe yCnoBus B
CTpaHara.

(2) (U3m. ¢ pewerne Ha C4 ot 23.12.2016 r) Bv3HarpaxxaeHveTo Ha [eno3utaps Moxe da 6bae onpeaeneHo kato
TBbpAa Takca 3a onpeaeneH nepuoa W/wam Takcu U KOMUCMOHHW 3a OnpefeneHn onepauuy CbrinacHo Tapudara Ha
[Jeno3uTapsa uam gorosopa 3a Aeno3vTapHu YCIyry, HanpyuMmep Takcu M KOMUCMOHHM 3a NOAAbpXXaHe M ynpasfieHue Ha
CMETKM 3a LEHHU KHWKa, 338 NapuyHWU NPeBoAM, 3@ KOHTPO/ MpU U34YUCIsSIBaHE Ha HETHaTa CTOMHOCT Ha aKTMBWTE Ha
[oroBopHusi poHa.

Ynew 48
3amsaHa Ha feno3nraps
(3arnasne n3m. ¢ pelwerne Ha G/ or 23.12.2016 r.)
(1) (A3m. ¢ pewenne Ha G ot 23.12.2016, 15.05.2018 r. u 29.06.2020 r.) 3aMsiHa Ha [eno3uTaps ce gonycka cneg
ofobpeHue OT 3aMeCTHWK-NpeaceaaTens Npu ycnoBusaTa 1 No peaa Ha AelCTBaLloTO 3aKOHOAATESNCTBO.
(2) (M3m. ¢ pewerme Ha C4 or 23.12.2016 r) Tpn HacTbnNBaHe Ha MOCOYEHWTE B 3akoHa obCTOsTENCTBa
YnpaBnsasawoTo ApyxecTBo nogasa B KOH Heobxoaumute AOKyMeHTU 3a oaobpsiBaHe Ha 3aMsHaTa Ha [enosuTtaps
He3abaBHO cnes y3HaBaHe 3a HACTbMNBAHETO UM.
(3) (A3m. ¢ pewenne Ha Cf or 23.12.2016 r) B cnydanTe Ha npekpaTsiBaHe Ha Aorosopa ¢ [leno3utaps no B3auMHO
Cbriacve wnm C NpeamssecTne, YNpasnseawoTo APYXECTBO € ATbXHO Aa nogage B KOH HeobxoammmTe AOKYMEHTH 3a
ofobpsiBaHe Ha 3aMsHaTa Ha [enosutaps He Mo-KbCHO OT 14 AHWM npeau yroBopeHaTa Wau onpeaeneHata B
Nnpean3BecTUeTo AaTa Ha NpekpaTsaBaHe Ha Jorosopa.
(4) (Usm. ¢ pewermne Ha Cf or 23.12.2016 r.,, 15.05.2018 r. n 07.08.2020 r.) KOHKpeTHUTE CPOKOBE, peabT U
npoueaypuTe 3a MpexsBbp/isiHe Ha akTMBuTe Ha [orosopHus ¢oHAa npu apyr [enosvTtap ce yroBapsT B AOroBopa C
[JenosuTtapsa 1 ce usBbplBa cneg oaobpeHveTo no an. 1. Tesu cpokosBe He MoraT Aa 6vgat no-gbaru oT 10 AHwu,
CYMTaHO OT AaTaTta Ha ogobpeHMeTO Ha 3aMsaHaTa OT 3aMeCcTHUK-NpeaceaaTens.
(5) (U3m. ¢ pewerne Ha Cf or 23.12.2016 r. n 15.05.2018 r.) 3amsaHaTa Ha [leno3utaps ce U3BbpLUBa MO HAauWH,
rapaHTupaw, 6e3 npekbCBaHe W3Mb/HEHWE Ha 3aab/KeHusTa no yn. 44 ot [lpaswunata. lMNpeavwHuat [denosuTap
M3MbHABA YHKUMUTE CU A0 NOEMAHETO UM OT HOBMSA [eno3uTap.

PA34EN VII
MHBECTULMOHEH NOCPEAQHUK

Ynew 49

DyHKLUNH HA MHBECTHLHOHHHS ITOCPEAHNK
(1) (4ob. c pewerne Ha G ot 28.03.2012 r., usm. ¢ pewerHne Ha Cf ot 23.12.2016 r. n 15.05.2018 r.) YnpaBnsiBalwoTo
Apy>XecTBo u3bupa u ckiouBa gorosop € (YnbiHOMOLWABA) e€AMH WM MOBeYe WMHBECTULMOHHM MOCpesHuuM 3a
M3BbpPLUBAHE Ha CAenkn C (UMHAHCOBM MHCTPYMEHTM BbB Bpb3Ka C MHBECTUpPaHE akTuBMTe Ha [loroBopHus ¢oHa,
CbINlaCHO M3NCKBaHMATa Ha 3aKoHa u Te3u lMpaBuna.
(2) NHBECTUUMOHHMAT NOCPEAHMK U3MbIHABA UHBECTULIMOHHUTE HapeXAaHWs Ha YNpaBnsiBalloToO APY>XeCTBO OTHOCHO
M3BBLPLUBAHETO Ha caenkum no an. 1.
(3) (Orm. ¢ pewerne Ha /] or 28.03.2012 r.)

PA34EN VIII
roaviiHn OTYETU. PASKPUBAHE HA NHOOPMALIUA

Ynen 50
lognwro ¢pnHarcoBo npursroysaHe. [Joknag 3a eHHoCcTTa
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(1) Do kpas Ha Mecel (eBpyapy eXerogHo YnpasnsBalloTO APYXECTBO CbCTaBs 3a M3TeKIaTa KaneHgapHa roguHa
(vHaHCOB OTYeT M Aoknad 3a AeiiHocTTa Ha [loroBopHus oHA M ro NpeacTaBs 3a NpoBepka Ha M3bpaHus oT
YnpaBnsBaLloTo APY>KeCTBO perucTpupaH oauTop.

(2) (M3m. ¢ pewerne Ha G or 23.12.2016 r) B poknaga 3a AeMHOCTTa ce ONMCBaT MPOTMYAHETO Ha AeWHOCTTa U
CbCTOSIHMETO Ha [loroBopHusi (DOHA M Ce passicHsiBa roAvlwHWs (MHaHCOB OT4eT. [oknaabT 3a AeiHoCTTa MMa
CbAbpXaHWeTo No un. 39 OT 3aKoHa 3a CYETOBOACTBOTO, Y. 247, an. 2 oT TbproBCKUS 3aKOH W APYrn NPUIOXKUMK
HOpMaTVBHM pasnopeabwu.

Ynen 51
PaskpnBaHe Ha nH@popmayns

(1) (A3m. c pewerne Ha G ot 15.05.2018 r., 29.06.2020 r. n 14.09.2022 r.) YNpaBnsBawoTo APYXXECTBO OT MMETO Ha
[OroBOpHUS (DOHA MpeAcTaBs Ha KoMUCKATa M Ha obliecTBeHOCTTa roavweH (hMHAHCOB OTYET Ha AO0roBOpHUS (oHA,
W3roTBEH CbIIACHO M3UCKBaHUSATa Ha MexayHapoaHUTE CYETOBOAHWN CTaHAAPTW.

(2) (U3m. ¢ pewwHne Ha G/ ot 14.09.2022 r.) YNpaBnsiBaLloTO APYXECTBO OT UMETO Ha AOroBopHUa (oHA MpeacTass Ha
KOMMCKUATa M Ha 06LLeCcTBEHOCTTa LWecTMeceyeH oT4eT, obxBallall MbpBUTE LIECT Mecela Ha dMHaHcoBaTa roamHa.

(3) Oo 10-To uMcno Ha Meceua, crneaBall OTYETHWMS, YNpaBAsBalOTO APYXXeCTBO MpeAcTaBs B KOMUCUATA MeceyeH
6anaHc Ha [joroBopHUs OHA 1 Apyra HOPMaTUBHO OnpeaeneHa uHdopMaums;

(4) [o 10-1o uncno Ha Mecela, cneasall OTYETHMS, YNPaBnsBaLloTO APY>KECTBO ONOBECTSBA HAa MHTEPHET CTpaHMuaTa
cn obobleHa uHdoOpMauMs 3a CTpykTypaTa Ha nopTdeina Ha [oroBopHust (poHA KbM MocnegHaTa faTa Ha
NpeaxoaHvs Mecel, KOSITO CbAbpXKa Hal-Manko AaHHU 3a MpOUEHTa OT akTMBuTe Ha ®doHAa, WMHBECTUMPAHU B
pasnu4yHuTe B1aoBe HUHAHCOBU MHCTPYMEHTH.

(5) Msm. c pewenne Ha G or 29.06.2020 r.) YnpaBnsiBalWOTO APYXXECTBO OMOBECTSBa WMHMOpPMauUMs OTHOCHO
npomeHnte B Te3n [lpaBuna, NpPOMEHW B HEroBMTEe YMPaBUTE/HW OpraHu, pelleHve 3a npeobpasyBaHe wn
npekpaTsaBaHe Ha [JoroBOpHUS (POHA, KAKTO M Apyra BaXkHa MHMOPMaLma CbrlacHO 3aKoHa, A0 Kpasi Ha AeHs, cneasaly
[OEHS1 Ha B3€MaHEe Ha PEeLLEeHNETO WM y3HaBaHe Ha CbOTBETHOTO OOCTOATENCTBO, @ KOraTo TO MOANIEXM Ha BMMCBAHE B
TbProBCKUSI PErUCTBLP - A0 Kpast Ha paboTHUS AeH, creagall AeHs Ha yY3HaBaHe 3a BMUCBAHETO, HO He MO-KbCHO OT 7 AHM
OT BMMCBAHETO.

(6) YnpaenaBaLloTo Apy>XeCTBO NpeAoCTaBs Ha MHBECTUTOPUTE Bb3MOXHOCT Aa Ce 3aro3HasT C ropernocoyYeHnTe oTHeTH
n vHdopMauma NoO MecTaTta, KbAETO Ce M3BbplBa npoaaxbaTta/obpaTHOTO M3KynyBaHe Ha AsnoseTe (,ruwetarta”’), B
ocdmca Ha YNpaBnsBalloTo APYXXECTBO, KaKTo M Ype3 VIHTepHeT cTpaHuuaTa Ha YNpaBnsiBalloTo APYXXeCTBO.

(7) YnpaBnsiBalwoOTO APYXeCTBO NpeacTaBs B KOMUCATA M MNybnuKyBa Ha CBOSTa MHTEpPHET cTpaHuua o6oblueHa
MHbOpMaLUS 33 06SIBEHUTE EMUCUOHHM CTOMHOCTU M LIEHM Ha 06paTHO M3KYryBaHe Ha As/IOBETE.

(8) YnpaBnsiBalloTO APY>XECTBO € ANMbXHO Aa M3npaTth Ha [eno3utaps u Ha LleHTpanHusa aenosutap nHdopmauusTa,
HeobxoaMMa 3a AeVHOCTTa MM, KaKTO M M3MCKyeMaTa OT MoA3aKOHOBMTE HOPMAaTWMBHWM aKTOBE MO NpuiaraHeTo Ha
30KNCAONKW nHdbopMaumst 0T AHEBHUUNTE, KOUTO YNpaBAsaBaLLOTO APYXXECTBO € 3aAb/HKEHO Aa BOAW.

PA3AQEN IX
NMPEOBPA3YBAHE U NPEKPATABAHE

Ynen 52

lpeobpa3zyBaxe
(1) (M3m. ¢ pewerne Ha Cf ot 28.03.2012 r.) JoroBopHUSIT hoHA MOXE Aa ce npeobpasyBa Mo peuwleHne Ha CbBeTa Ha
[OMPEKTOpUTE Ha YNpaBnsiBaWOTO APYXXECTBO CaMO 4pe3 CMBaHe U BnvBaHe. [peobpa3yBaHeTo Ha [loroBopHus oHA
Ce u3BbpLUBa C pa3pelleHre Ha KOH.
(2) Cnen paspelwenveto Ha KOH no an. 1 YnpaBnsBawoTo APYXeCTBO MpeycTaHOBsIBA MPUEMAHETO Ha MOPbYKM 3a
npogax6ba n 06paTHO M3KynyBaHe Ha Asnose Ha [JoroBopHUSt PoHA.
(3) (M3m. ¢ pewerne Ha G ot 28.03.2012 r.) MNMpeobpa3syBaHeTo Ha [loroBopHusi hOHA Ce OCbLUECTBABA MO peaa Ha
rnaea YetnpuHageceta ot 3AKUCAMKN.

Ynen 53
lNpexparasane

(1) doroBopHusT OHZ Ce NpekpaTsBa:

1. no peweHve Ha YNpaBnsaBaLlOTO APY>XECTBO, BKIIOUMTENHO B Clyyas Ha 06paTHO M3KYMyBaHe Ha BCUYKM
aanose;

2. B cnyyamute no 4n. 42, an. 1 ot Te3u [paBuna, ako He Ce OCbLLIECTBM 3aMsHa Ha YnpasnsiBalloTo
LApY>XeCTBo;

3. B Apyru npeasuaeHn B 3aKoHa Ciydaw.
(2) MpekpaTaBaHeTo Ha [oroBopHus (OHA Ce M3BbpLlIBa C pa3peweHve Ha KOH, no 3assneHne OT YnpaBnsBawoTo
OpYXXeCTBO, KbM KOETO Ce npwnarat MnaH 3a fAvKBugauusi, MMe W daHHW Ha wu3bpaHus NnvkemaaTop/u, u apyru
N3UCKYEMWN [OKYMEHTMW.
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(3) (U3m. ¢ pewenne Ha Cf ot 28.03.2012 r. n 29.06.2020 r.) NpekpaTsaBaHeTo Ha [JoroBopHus (OHA Ce OCbLUecTBsBa
no peaa Ha Maea yYeTupuHageceTa, pasgen V ot 3AKUCAMNKW v Maea veTBbpTa, pa3gen V ot Hapenba 44.

(4) Cnep ocpebpsiBaHe Ha akTMBWUTE Ha [oroBopHMst (hOHA MKBMAATOPBLT CbCTaBs NMKBUMAALMOHEH HanaHc, KOMTO ce
npeacTaBs 1 ONoBecTsiBa Mo peaa Ha yn. 51.

(5) UmywiecTBOTO, KOETO OCTaBa cref YAOBNETBOPSBAHE Ha KpeauUTopuTe, Ce pasnpeaens Mexay npurexarenvre Ha
asnose.

(6) Mpw npekpaTsBaHeTo Ha [loroBopHMs OHA OTHOCHO 3aAb/DKEHWATa Ha NMKBMAATOPa M 3almTaTa Ha KpeautopuTe
Ha [loroBopHus oHA ce nmpunaraT CbOTBETHO Ynl. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 T3, kato
YyHKUMUTE Ha PbKOBOAHMS opraH no 4n.270, an. 2 n un. 272, an. 4 T3 ce U3MbAHABAT OT YNpaBnsiBalloTo APY>KECTBO.
(7) OoroBopHUAT (hoHA Ce 3anmMyaBa C OTMUCBAHETO My OT perncrbpa Ha KOH.

Ynen 54
OpHuruHaan
(Otm. ¢ pewermne Ha Cf or 28.03.2012 r.)

SAKJIFOYUTEJIHN PA3IIOPEQBA
§ 1. (MUsm. ¢ pewerne Ha Cf ot 28.03.2012 r.) 3a BCUYKN BBNPOCK, KOUTO HE Ca U3PUYHO ypeaeHwn B Tesu [Mpasuna,
HamupaT npunoxeHune pasnopeabute Ha 3OKWUCAOMNKW, 3akoHa 3a 3agb/DKeHMsiTa M [JOroBOpMTE WM OCTAHANOTO
NPUIOXNMO 3aKOHOAATENCTBO.
§ 2. B cnyyalt Ha HECLOTBETCTBME MEXY pasrnopeadbu Ha Tesu MpaBuna U Ha HOPMATUBEH aKT, Npunara ce nocneaHus,
6e3 pna e HeobxoaMMo usMeHeHne B NpaBunaTta, OCBEH ako TOBA M3PMYHO HE Ce NpeaBvKAa OT HOPMATMBHMUS aKT Mnn
Te3u lMNpasuna.
§ 3. (U3m. ¢ pewerne Ha G/ ot 29.06.2020 r.) Teav Mpasuna ca npuetn ot CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsBaLlo
apyxectso lOr Mapker ®oHg MeHMOXMBHT C npotokon ot 28 centemspu 2007 r., U3MEHEHW U [OMbIIHEHU C
npoTokonu ot 07.01.2008 r., 22 tonn 2008 r., 28 mMapT 2012 r., 10 mMai 2012 r., 12 tonn 2012 r., 23 gekemspu 2016
r., 27 aHyapu 2017 r., 15 maii 2018 r. 11 toHu 2018 r., 29 toHu 2020 r., 07.08.2020 r., 27.10.2020 r., 14.09.2022 r. u
11.10.2022 r. v Bnu3aT B cuna cneg ogobpeHne OT 3aMeCTHUK-NpeaceaaTens.

3a Ynpasnssaworo ApyxecTtso ,Or Mapketr ®ong MenumpumbHT" EALL,
AeNCTBAlIOo 3a cMeTKa Ha [loroBopeH doug , HOr Mapker onTuMym”:

Teopopa AkuMoBa-[lpeHcka — ﬂpOK
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IMpunosrxenne N° 1
KM Y/1. 19 ot lpasunara Ha
AP ,FOr Mapker OnTtumym”

PEA 1 YCJ1I0BUS 3A NPOJAXKBA U OBPATHO U3KYMYBAHE HA ASIJIOBE HA JIOTOBOPEH ®OHA.
OMPEAENAHE HA EMUCUOHHATA CTOMHOCT U LLEHATA HA OBPATHO U3KYIYBAHE.

1. YnpaBnsBawoTO APYXeCTBO OCUIypsiBa, BK/OYMTENHO 4Ype3 cKloyBaHe Ha Aoroeop € 6aHka wnu duHaHcoBa
WHCTUTYUMSI, MON3BaHE Ha Mpexa oT oducn (,rvwera”), KbAeTo ce npueMaT nopbukuTe 3a npogaxba u obpaTHo
M3KyrnyBaHe Ha [s/10BE W Ce OCbLECTBABAT KOHTAKTUTE C MpuUTeXaTenuTe Ha AsnoBe Ha [oroBopHus OHA, KakTo u
ocurypsiea ycioBumsl 3a NpMeMaHe 1 npueMa nopbyYkMTe BCEKM paboTeH AeH.

2. (U3m. ¢ pewenne Ha Cf ot 12.07.2012 r.) YnpaensBsawoTo ApY>KeCTBO NPUK/IIOYBA npouedypaTa rno nsyncnssaHe Ha
€MWCMOHHaTa CTOWHOCT M LeHaTa Ha obpaTHO u3kynyeaHe 0 14,00 yaca Bceku paboTeH feH, cneaBall AeHs), 3a KOMTo
Ce OTHacsl oLeHKaTa, CbrlacHO AeMCTBALLOTO 3aKoHoAaTeNCTBo, Te3u Mpaswuna 1 MpaBunaTa 3a oueHKa.

3. (U3m. ¢ pewenne Ha G or 12.07.2012 r. n or 15.05.2018 r.) Ao 15,00 yaca B AeHs1 Ha oLEeHKaTa YNpaBnsiBalloTo
[py>XecTBO M3BbpLUBA OMOBECTSIBAHE Ha MHOPMaUMSTa 3a EMUCMOHHATA CTOMHOCT U LieHaTa Ha 06paTHO M3KyrnyBaHe
Ha asnoseTe Ha PoHAa MO HauMH, onpefeneH B NPOCMeKTa.

4. Mpw ocbLUecTBsIBaHE Ha AEMHOCTTa No npoaaxba 1 06paTHO M3KynyBaHe YNpaBisBaloTo APY>XeCTBO:

- OTKpMBa KbM CBOSITa cMeTka B LleHTpanHus genosvTtap MOACMETKM Ha npuTexaTenute Ha AsioBe OT [JOroBOpHMS
toHg;

- (M3m. ¢ pewerne Ha C4 or 15.05.2018 r.) npueMa OT UHBECTUTOpUTE BCEKM paboTeH AeH NOpbYKM C HOPMATMBHO
onpeaeneHoTo CbabpXKaHWe 3a MoKynka 1 06paTHO n3KynyBaHe Ha Asnose OT JoroBopHus ¢oHA;

- BCekn paboTeH fAeH npepoctaBs Ha LleHTpanHus [eno3vTap CbrnacHO Herosws [1paBUAHMK MHOpMauumsTa,
HeobxoauMa 3a ceTb/IMEHTa Ha CKIIOYEHUTE CAENKN C NpodafeHun/u3KyneHn obpaTHo asnose oT JJoroBopHus oHA;

- 00 Kpas Ha paboTHUS AeH OCYETOBOASBA BCUYKM U3BbPLUEHN 3a cMeTKa Ha [loroBopHust ®oHA caenkun n onepaumu;

- (M3m. ¢ pewenmne Ha Cf or 12.07.2012 r. n 23.12.2016 r.) Bcekn paboteH aeH ao 11,30 yaca B AeHS Ha OLEHKaTa
u3npawa Ha [lenosutaps, usdMcrieHaTa HeTHa CTOMHOCT Ha aKTMBMTE, HETHa CTOMHOCT Ha aKTMBUTE Ha eauH Asn,
€MWCMOHHA CTOMHOCT U LeHa Ha 06paTHO M3KymyBaHe Ha AsinoBeTe oT [JoroBopHUst hOHZ, KakTo M LsnaTta uHcbopMaums
3a ONpeaensHeTo UM, BKIOUNTENHO 6pos Ha NpofaaeHnTe 1 06paTHO U3KYMNeHW ASN0BE C MPUKIIOYNI CETBIIMEHT;

- (U3m., c pewerne Ha G/ or 23.12.2016 r.) pasrnexpa He3abaBHO BCUYKM U3SIBIEHWS, CTAHOBMLLA W MPENoOpbKM Ha
[enosuTaps, HanpaBeH! UK AadeHn NpU OCbLUECTBABAHE Ha HEMOBUTE KOHTPOIHU DYHKLUN;

- V3BbPLBA BCUMYKM [APYrM MpaBHU M haKTUHYECKU AeUCTBUMS Mo npoaaxbaTta M 06paTHOTO WM3KyryBaHe CbrilacHO
[eNCTBaLLOTO 3aKoHOAATeNCTBO, Te3u Mpasuna u MpocnekTa Ha JoroBopHUst hoHA,.

5. ¥YnpaBnsBaLloTo ApY>KECTBO € ANTbXKHO:

- (U3m. ¢ pewerne Ha Gf or 23.12.2016 r.) pa nonyyasa nnawlaHusi OT MHBECTUTOPY M/UAN BHACs NocTbnuaute B 6poi
napu4Hun cpeacTsa 3a npogaxba Ha asnose Ha JorosopHus ¢oHA camo rno 6aHkoBaTa CMeTKa, CneunanHo OTKpuTa 3a
Tasu uen B [leno3nTaps, 40 Kpasi Ha cneasalms paboTeH AeH;

- (U3m. ¢ pewenne Ha G/ or 23.12.2016 r.) pa v3BbplUBa CAENKUTE NO npoaaxba Ha asnose Ha [loroBopHus oHA B
CPOK A0 CefeM AHW OT JaTaTa Ha nojasaHe Ha NMopbyKaTa;

- (U3m. ¢ pewermne Ha Cf ot 23.12.2016 r.) pa v3BbpLlUBa CAeNKUTe No 06paTHO U3KynyBaHe Ha As1oBe Ha [1oroBopHUs
¢oHA B CPOK A0 AeCeT AHM OT JaTaTa Ha NnojaBaHe Ha MopbYkaTa;

- [a M3BbpLUBa NOKYyMKaTa Ha AsnoBe Ha [oroBopHUs ¢hoHA MO MbpBaTa EMUCMOHHA CTOMHOCT, 0bsiBEHa cnea AeHs, B
KOWTO MopbykaTta € nojajeHa, a 0bpaTHOTO M3KynyBaHe — MO MbpBaTa LeHa Ha 06paTHO M3KyryBaHe, obsiBeHa cnea
[IEHS1, B KOMTO MOpbYKaTa € NoJaAeHa;

- BCMYKM MOPBYKM 3@ MOKYMKa, CbOTBETHO 3a 06paTHO M3KyrnyBaHe Ha AsnoBe Ha [oroBopHusi ¢oHA, MOSyYeHu B
paMKMTe Ha eauH [AeH, Ce W3MbJHSABAT Ha edHa M Cblla LeHa - Mo cnejsallaTa obsiBeHa €MUCMOHHA CTOMHOCT,
CbOTBETHO LieHa Ha 06paTHO M3KynyBaHe.

6. AKO e fonycHaTa rpellka Npyu U34YncisiBaHe Ha HETHATa CTOMHOCT Ha aKTUBMTE Ha eAuH AsJ1, B PE3ynTaT Ha KOETO €
3aByLLEHA EMUCMOHHATa CTOMHOCT ¢ Haa 0,5 (Hyna usno 1 NeT) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asn,
YnpaBnsBaloTo APYXeCTBO € AMbXHO Aa Bb3CTAaHOBM pasfvKkaTa Ha MHBECTUTOPA, 3aKynwun AsNOBE MO 3aBULLEHA
€MWCMOHHA CTOMHOCT OT cpeAcTBaTa Ha [loroBopHust ¢hoHA B 10—AHEBEH CPOK OT KOHCTaTUpaHe Ha rpeLlkaTta, OCBEH ako
MHBECTUTOPBLT e 61un HepobpocbBECTEH.

Ako e ponycHaTa rpellka npu U34MCNsiBaHe Ha HETHaTa CTOMHOCT Ha aKTWBUTE Ha €AuH Asin, B pe3ynTaT Ha KosTo e
3aHWKEHa EMUCMOHHATa CTOMHOCT ¢ Hag 0,5 (Hyna usisio M MEeT) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBWUTE Ha eanH As,
YnpaBnsaBalloTo APY>KECTBO € ANbXHO Aa Bb3CTaHOBM Ha [loroBopHust poHA Ab/KMMaTa cyma 3a cobCcTBeHa CcMeTka B
10-AHEBEH CPOK OT KOHCTaTUpaHe Ha rpeLukara.

Ako ponycHaTaTa rpeluka He npesuwasa 0,5 (Hyna Usio 1 NeT) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asin,
YnpaBnsBawoTo APYXECTBO MNpearnpueMa HeobxoaumuTe Mepku 3a m3bareBaHe Ha rpewwky npu M34MCNSBAHETO Ha
HETHaTa CTOWHOCT Ha aKTMBMTE Ha eH AsN U 3@ CaHKUMOHMPAHe Ha BUHOBHUTE AJTBXXHOCTHM NULa.

Te3n npaBuna HamMupaT MPUNIOXKEHME W KOraTo € AOMycHaTa rpellka Npu M3UMCisBaHE Ha HeTHaTa CTOWHOCT Ha
aKTUBWTE Ha €nH AN, B pe3yNTaT Ha KOETO e 3aHWXKeHa WK 3aBuLLeHa LeHaTa Ha 06paTHO M3KynyBaHe Ha eavH As.
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7. (M3m. ¢ pewerne Ha Cf or 15.05.2018 r. n 07.08.2020 r.) Npu BbBEXAaHE Ha HaabaBka wnv Npu NpoMsiHA Ha
HagbaBkaTa/oT6MBa, CBbp3aHW C pa3Mepa Ha pasxoauTe no npogaxba u obpaTHO M3KynyBaHe Ha Asf0Be Ha
[JoroBopHusi ¢oHA, YNpaBnssaloToO APYXECTBO YBEAOMsIBA NpuTexaTenuTe Ha As/10Be M OCTaHanuTe WHBECTUTOPM
He3abaBHO cnen oaobpeHMeTo OT 3aMeCTHUK-NpeaceaaTens Ha NpoMeHuTe B Te3u MNpasuna.

8. YNpaBnsBalloTo ApYXeCTBO cnupa npoaaxbaTa Ha AsoBe B C/lyyall Ha BpEMEHHO MpeycTaHoBsIBaHe Ha 06paTHOTO
M3KynyBaHe Ha Asnose Ha [loroBopHus doHA. B Te3n cnyyam npekpaTtsaBaHeTo Ha npofaxbaTa Ha AsnoBe € 3a Cpoka Ha
BPEMEHHOTO CnMpaHe Ha 06paTHOTO M3KynyBaHe.

9. (Usm. ¢ pewenne Ha Cf or 28.03.2012 r.) YnpaBnsiBalOTO APYXXECTBO YBEAOMSIBA MpUTEXATENUTE Ha AS/IOBE Ha
[JorosopHus oHA 3a cnnpaHeTo Ha npoaaxkbaTta/obpaTHOTO M3KkyrnyBaHe He3abaBHO Cnef B3eMaHETO Ha pelleHue 3a
TOBa Ha MecTaTa (,rvmweTaTa”) 3a npoaax6ba n 06paTHO M3KyMNyBaHe, KAaKTO U Ha CBOSITA MHTEPHET CTpaHuuUa.

10. MNpwu Bb306HOBSIBaHe Ha npoaaxbaTta/obpaTHOTO M3KymnyBaHe YMNpaBnsiBalOTO APYyXecTBo 06sBsiBa eMUCMOHHaTa
CTOVHOCT M LieHaTa Ha 06paTHO M3KyrMyBaHe B AeHSI, NpeaxoXxall Bb306HOBSIBAHETO.
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