MPABMJIA
3A NOAABPXAHE U YINNIPABJIEHUE HA MUHUMAJTHUTE INKBUAHU CPEACTBA
N 3A YINIPABJIEHUE HA JIMKBNAHUA PUCK
HA JOrOBOPEH ®OHA “HOI MAPKET ONTUMYM”

C HacToswmTe MpaBuna ce ypexaaT NPUMHUMIUTE U METOAWTE Ha YMpaB/eHne Ha JIMKBMAHOCTTa Ha JorosopeH ¢doHa “tOor
MAPKET ONMTUMYM” (“OorosopHusi doHa” nnn “®doHaa”), opraHn3npaH u ynpaensiBaH oT YnpasnsiBawo [pyxectso “tOr
MAPKET ®OHA MEHUIXKMBHT” EAl (“YnpaBnsBawoTo ApyxectBo” uin “Y"), KakTo 1 npasata v 3aAb/DKeHUsTa Ha
nmuaTta, OTroBOPHM 3@ YMNpaBNEHNETO, OTYETHOCTTA M BbTPELIHUS KOHTPON BbPXY JIMKBUAHOCTTA Ha doHaa.

lmaBHa uen npu YNpaBNeHWETO U MOAAbPXKAHETO Ha JIMKBMAHOCTTA Ha [loroBopHusi OHA € OCUrypsIBaHETO Ha
HenpeKkbcHaTa CrocobHOCT Ha ¢oHAa 3a MOCPeLlaHe Ha HEroBWTE 3aAbJDKEHWS, BKIIIOUMTENIHO M 3a4b/DKeHusTa no
0obpaTHO M3KynyBaHe Ha [As70BE W NPeAoTBpaTsBaHEe HacTbMNBaHETO Ha O6LL NWKBUAEH PUCK, KaKTO M OCUrypsiBaHe
MHTEpeCUTe Ha NpuUTeXaTenuTe Ha AS10BE C rpukaTta Ha Jo6bp TbproBseLl.

I. OCHOBHM NOJIOXXKEHUAL.

Yn.1. HactoswwmTe npaBuia pernaMmeHTMpaT NpUHUMIMTE U METOAWTE Ha ynpaBieHWe Ha JIMKBUAHOCTTa M MoZena 3a
noeHTMdULMpaHe, OUEHKa, W3MepBaHe, aHanv3 W ynpaBfieHue Ha JIMKBUAHMS PUCK, CBbp3aH C AelHoCTTa U
MHBECTVULMUTE Ha [JOroBOpHMUS (GOHA.

UYn.2. MNpaBunaTta 3a noagbpXaHe U ynpaeieHWe Ha MUHUMaTHUTE SIMKBUOHW CPEACTBA U YNpaBfieHWe Ha JIMKBUAHUSI pUCK
Ca 4acT OT MHBECTMUMOHHaTa nosmTuka Ha [JoroBopHus ¢hoHA, KOSTo e onucaHa B Mpaswnata u Mpodiexta My.

UYn.3 MpaBunaTta 3a NoaAbpXXaHe U yrNpaBieHne Ha MAHUMAHUTE SIVMKBUAHW CPEACTBA U YNPaBieHUe Ha JIMKBUAHUS PUCK
ca obocobeHa yacT OT BbTpeLIHWUTE NpaBuna 3a yrnpasfieHue Ha pucka Ha PoHza.

Yn.4. Bogewy npMHUMNY Npy yrnpasfieHne Ha NMNKBUAHWUTE CcpeacTBa Ha JoroBopHus doHa ca:
a) KoHTpon BbpXy NMMKBMAHOCTTA Ha [JOroBOpHMS oHA;
6) MocTosiHHO HabnAeHME M OUEHKA Ha BXOAALM U U3XOASLUM NAapUYHU NOTOLM;

B) (Msm. ¢ pew. Ha Cf or 13.02.2017 r. n 17.01.2023r.) Cna3BaHe Ha W3MCKBaHWATa 3a JIMKBMOHOCTTA,
3a/10KEHM B HacTosiwmTe npaBuna, Mpasunata u MNpocnekTa Ha JoroBopHusi ¢hoHa, Hapeaba N244 3a nsnckBaHusTa KbM
[ENHOCTTAa Ha KONEKTUBHUTE WHBECTULMOHHM CXEMM, YNPaBfsiBalLMTE APYXECTBA, HAUMOHANHWUTE WMHBECTULMOHHM
¢doHAO0BE, anTepHAaTUBHUTE MHBECTULMOHHM (DOHAOBE M MUaTa, YNpaBnsBalm anTepPHaTUBHN MHBECTULMOHHM (hOHAOBE
(,Hapenba No 44") n 3akoHa 3a AEMHOCTTa Ha KOSMIEKTUBHUTE WMHBECTULIMOHHM CXEMM M Ha ApYyrv Npeanpustus 3a
KONEKTMBHO MHBecTupaHe (3AKUCAMKN);

r) AvBepcudukaums Ha MHBECTULIMUTE;
4) MNnaHnpaHe Ha U3BbHpeaHW 0bCTosSTENCTBa.

n.s. NMpaBNEHNETO Ha NIMKBMAHOCTTA Ha [oroBopHMs (hOHA Ce OCbLUEeCTBABA OT OTAEN ,AHaNU3 U YNpaBleHue Ha
Yn.5. (1) Y A yi

pucka” B TSACHO CbTpyAHM4YecTBO C otaen ,CY4eToBOACTBO” WM OTAen ,YnpaBneHue Ha nopTtdeinn” B YnpaBnssalloTo
LIpY>XEeCTBO.

(2) KOHTpOnmbT BbpXy CMa3BaHETO Ha MPUHUMNWTE MpU YMpaBieHWE Ha NIMKBUMAHOCTTA CE OCbLIECTBSIBA OT OTAeN
~HopMaTnBHO cboTBeTCTBME” B YNpaBnsiBaLloTo APY>KECTBO.

Bcekv eauH OT cayxutenute Ha YNpaBnsBaloTO APYXECTBO, MMaliM (yHKUMM CbriacHO Te3n npasuna € ASTbXeH
He3abaBHO aa yBenomu CbBeTa Ha AMPEKTOPUTE, KOraTo YCTaHOBW, Ye NIMKBMAHOCTTA Ha [loroBopHus ¢oHA He oTroBapst
Ha M3UCKBaHMWsITa Ha HacTosiwmTe npaewuna, Hapeaba N244 wnu 3AKUCONKN.

Yn.6. MoaabpxaHeTo Ha IMKBMAHOCTTA Ha [JoroBopHus GOHA creasa Aa ocurypm:

a) 3anasBaHe B MakCMMasiHa CTeneH Ha CUIrypHOCTTa Ha nputexartenute Ha AA/10BE Ha q)OH,CI,a N NUKBMAHOCTTA
Ha TAXHaTa MHBECTULINA,;

6) CrnasBaHe Ha W3WCKBaHWSITAa 33 JIMKBUAHOCTTA, 3aIOKEHN B CbOTBETHUTE BBLTPELUHWM W HOPMATUBHM
[OKYMEHTH;

B) MpenoTBpaTsiBaHe Ha NIUKBUOHW KPWU3W, BCMEACTBME Ha MOA3ZEHM MOPLUKM 33 0BPaTHO M3KyMNyBaHe Ha
asnose Ha [1oroBopHust oHA.

II. APUHUUMNMN U METOAMN 3A YNPABJIEHUE HA INKBUOAHOCTTA



Yn.7. OCHOBHMAT MPUHLMN 33 ynpaBfieHue Ha NMKBUAHOCTTa Ha (oHAA ce CbabpXKa B NOAAbPXAHETO HA 6anaHcoBuTe
no3vumum Ha [loroBOpHMS GoHA MO pasMepu, CTPYKTYpa U CbOTHOLLEHWS!, KOUTO:

a) [aBaT Bb3MOXHOCT BbB BCEKM €AWH MOMeHT [oroBOpHUST (OHA Aa MOCpelHe 3aAb/hKeHWsiTa CU Ha
pa3yMHa LieHa v Npu MUHUMANEH pUCK;

6) [aBaT BBb3MOXHOCT Aa ce u3bsrea an6bp3aHa rlpon,a>|<6a Ha AOXOAOHOCHM aKTUBW Ha LEHWU, KOUTO HE
OTroBapsT Ha MHBECTULMOHHUTE LI€NN Ha cbowqa;

B) OcurypsiBaT CrasBaHETO Ha CTPYKTypaTa Ha akTUBWTE, 3asio)keHa B lMpaBunaTa 1 lNpocnekTa Ha [JoroBopHUs
(oHA M CbOTBETHUTE HOPMATUBHM aKTOBE.

Un.8. (M3m. ¢ pew. Ha Cf or 13.02.2017 r.) Otgen ,AHanu3 v ynpaB/ieHne Ha pucka” B YNpaBnsBaloTO APYXEeCTBO
HenpeKkbCcHaTO Cneam 3a JIMKBUAHOCTTA Ha AoroBopHus (oHA. B cnyyait, Yye nokasaTtenuTe 3a IMKBUAHOCT He OTroBapaT
Ha HOpPMaTMBHUTE M3UCKBAHMSA M HA U3NCKBaHWUSTa Ha Te3n npaBwufa, PbKOBOAUTENAT Ha OTAen ,AHanu3 u ynpasneHue
Ha pucka” He3abaBHO WHMOPMMPA M3MBbIHUTENHUA AMPEKTOP Ha YNpaBnsBaLOTO APYXECTBO M Npeaniara Mepku 3a
npuBeXxaaHe Ha NIMKBMAHOCTTa Ha (oHAA B CbOTBETCTBME C HOPMATMBHWUTE M3UCKBAHUS U U3NCKBaHUSITA Ha Te3u
npaBuna. M3mbAHUTENHUAT AMPEKTOp He3abaBHO yBeaoMsiBa CbBETa Ha AMPEKTOPUTE, KOMTO B 7-AHEBEH CPOK MpueMa
MEPKM 3a MpUBEXAAHETO Ha JIMKBMAHOCTTA Ha PoHAa B CbOTBETCTBME C M3WUCKBaHWMATA Te3n npaeBwna U Ha Hapenba
N944. [oroBopHuaT ¢oHA NpuBEXAa JMKBMAHOCTTA CM B CbOTBETCTBME C W3MCKBaHMsATa B 30-AHEBEH CpPOK OT
yCTaHOBSIBaHe Ha HapyLUeHWeTO.

Un.9. 3a cneaBaHe M U3MbJIHEHVE HA BOAELIMSI MPUHLUMM NPU yripaBfeHVe Ha JIMKBUAHOCTTA Ha [loroBopHust hoHa ce
M3Mon3eaT C/IEAHUTE OCHOBHU METOAM 3a YNpaB/ieHWe Ha akTUBMTE U MacuBUTE:

a) TeKkywo HabnofeHWMe M aHanu3 Ha CTPYKTypaTa Ha aKTMBWTE MO BMAOBE, (DMHAHCOBO CbCTOSHME Ha
€MUTEHTW, MaTypuTeT;

6) TekyLlo HabMoAEHUE M aHANU3 Ha CTPYKTypaTa Ha nacveuTe Ha Ad no BMAOBE U MaTypuUTET;

B) TeKkylla OLEHKa W aHanM3 Ha BbL3MOXHOCTTA 33 6bp30 NPEecTPyKTYpUpaHe Ha aKTUBMTE Cropesd
NIMKBUAHOCTTA Ha MO3ULMUTE U C Orfed CUrypHOCTTA, AOXOAHOCTTA M HaMansBaHe Ha pasxoauTe;

r) Tekylla OLEHKA M aHanM3 Ha Bb3MOXHOCTTa 3a 6bP30 MPECTPYKTYpUpaHe M pa3CpoyBaHe Ha nacuBuTe C
ornea CUrypHoCTTa M MUHUMU3UPAHETO Ha PasXxoauTe;

4) MNMoaabpxxaHe Ha onTUManeH pasMep M AsN Ha HaMYHUTE MapuU4HW CPeacTBa W ApYru NKBUAHW aKTUBK B
obuwaTa cyma Ha akTusuTe.

II1. JMKBUAHOCT HA AOrOBOPHUA ®OHA. USUCKBAHNA OTHOCHO JINKBMAHOCTTA HA LLEHHUTE
KHWXXA, UHCTPYMEHTUTE HA NMAPUYHUA NA3AP U [IPYTUTE AKTUBU MO YJ1. 38 3AKUCANKMW.

MN3m. ¢ pew. Ha G ot 18.12.2018r.)

Yn.10. (1) JoroBopHusT doHA e ATbXeH Aa MHBECTVMPa HabpaHuTe NapuyHK CPeacTBa B IMKBUAHM NPEXBbPSieMU LieHHN
KHKa M ApyrY NUKBUMAHWM (MHaHCoBM aktmek no un. 38 3AKUCAMNKW, kakto u aa noaabpXka TakaBa CTPYKTypa Ha
AKTMBMTE W MacMBWUTE CWU, KOSITO Aa My MO3BOMSBA Aa WU3MbJHSBA BbB BCEKM MOMEHT 3aAb/DKEHMSITAa CM MO 06paTHOTO
N3KynyBaHe Ha As/I0BeTE.

(2) YnpaBnsBalLoTo APY>XECTBO € A/TbXHO Aa CNasBa M3WUCKBAHETO Mo af. 1, KakTo 1 Aa He uznara [oroBopHus doHa Ha
PUCKOBE, KOWUTO HE CbOTBETCTBAT Ha PUCKOBUS My Npodui.

(3) U3m. ¢ pew. Ha Cf or 13.02.2017 r.) YNpaBnsiBawoOTO APYXKECTBO € A/TbXHO MOCTOSAHHO Aa Creay 3a IMKBUAHOCTTa
Ha [loroBopHus ¢oHA.

Un.l11. (Uzm. ¢ pew. Ha Cf ot 13.02.2017 r.) (1) MNpexBbpnsieMuTe LUEHHU KHMXA, B KOUTO MOXeE Aa MHBecTMpa PoHAaa,
TpsibBa Aa OTroBapsiT Ha CrefHWUTe YCII0BUS:

1. noTteHumanHuTe 3arybm, Kouto [1oroBopHUAT DOHA MOXKE A3 MOHECE OT AbPXKAHETO MM, CE OrpaHWMyaBaT Ao
pasMepa Ha cymaTa, nnaTteHa 3a TsX;

2. TAXHaTa NUKBUAHOCT He Tpﬂ6Ba Aa u3nara Ha puckK CNocobHOCTTa Ha KOMeKTMBHATa MHBECTMLMOHHA CXema
Aa U3Kynysea O6paTHO OANOBETE CU NO UCKAHE Ha NPUTEXATENNTE UM,

3. MaT HageXaHa OLeHKa, KOSITO ce onpeaens, KakTto cneasa:

a) LUeHHUTE KHWXa, AOMYyCHaTW A0 WM TbpryBaHu Ha perynupaH nasap no yn. 38, an. 1, 1. 1 - 4 30KUCANKHA,
MMaT TOYHW, HAAEXAHW W PEAOBHO YCTAHOBSIBAaHW Mas3apHWM LEHW WAW LEeHW, MPeaocTaBeHn OT He3aBucMMu OT
E€MUTEHTUTE CUCTEMM 3a OLieHABaHE;

6) ueHHUTe KHwxa no un. 38, an. 2 3AKUCAMNKN vmaT nepuoavuyHa OueHKa, M3BbpLUeHa Bb3 OCHOBA Ha
WHGOpMaLUs, Npom3TNYaLLa OT EMUTEHTA, WK Bb3 OCHOBA Ha KOMMETEHTHO MHBECTULIMOHHO NPOYYBaHE;

4. 3a TAX e Hanuue VIHq)OpMaLlMFI, KOATO Ce CYUTa 3a noAaxoasdila, ako:



a) 3@ UEHHMTEe KHWXKa, AOMNyCHATM A0 WMAW TbpryBaHM Ha perynupaH nasap moun. 38, an. 1, 7. 1 - 4
30KUCAMNKK, ce npegoctaBs KbM Masapa pefoBHO TOYHA M noapobHa mHdbopMauma 3a UeHHaTa KHUra unm Korato e
MpUMIOXMMO, 3a NOpPTdENNa Ha LeHHaTa KHUra;

6) 3a ueHHWTe KkHwxa no un. 38, an. 2 3AKUCAMNKW ce npenoctaBs pefoBHO TOYHa MHQOPMaUMs KbM
[loroBopHus oHA 3a LieHHaTa KHUra uim KoraTo e NpuioXuMo, 3a noptdeiina Ha LeHHaTa KHUra;

5. ca cB0bOAHO MpexBbpseMy;

6. TAXHOTO npuaobuBaHe CLOTBETCTBA Ha WHBECTUUMOHHUTE Uenn W/Wav MHBECTUUMOHHATA MOMAMTUKA Ha
[orosopHusi oHa;

7. DWCKOBETE, CBbp3aHM C TAX, Ca afeKBaTHO 06XBaHaTW OT NpaBunaTta 3a YMNpaBfeHWe Ha pucka Ha
[IOroBOpHMSA OHA,

(2) Cuuta ce, Ye UeHHUTE KHWXKa no Yn. 38, an.l, T.1-3 oTroBapsAT Ha M3NCKBaHWATa Mo an.l, 7.2 u 5, ako JJoroBopHuAT
¢oHA He pasnonara ¢ MHdopMaums, KOSTO Aa AoBeae A0 ApYr U3BOA.

(3) 3a npexBbpnsieMM LUEHHM KHMxa no yn. 38 3AKUCAMKU ce cumtaT U akuMuTe/asnoBeTe Ha WMHBECTULMOHHO
OPY>XEeCTBO, AOroBopeH (hOHA WM ASNOB TPbCT OT 3aTBOPEH TUIM, aKo:

1. oTroBapsT Ha ycnosusTa no an. 1 m 2;

2. VMHBECTULUMOHHWUTE APYXECTBa W AA/IOBUTE TPbCTOBE MpuiaraT NpaBuia 3a KOPropaTMBHO YrpaBreHue,
MPUIOXKMMU KbM ApyXecTBaTa, a AOroBOpHWTe ¢OHAOBE ca NpegMeT Ha MpaBwWia 3a KOPNopaTWBHO YyhpaslieHue,
€KBWBANIEHTHWN Ha Te3, NMPUIoXKMMM KbM [pY)XeCTBaTa;

3. ApYXXecTBOTO, KOETO ynpaB/siBa AOroBOPHMS (DOHA, CbOTBETHO APYXXECTBOTO, KOETO YrNpaB/isiBa akKTUBUTE Ha
MHBECTMLIMOHHOTO APY)XECTBO U ASNOBUSI TPBCT, ako MMa TakoBa, € NPeAMET Ha HauMOHanHa perynaums, ¢ uen 3awmra
Ha UHBECTUTOpUTE.

(4) 3a npexBbpnsSeMM LEHHWN KHka no 4. 38 3AKUCAMKWU ce cuntaT u hMHAHCOBUTE MHCTPYMEHTU, KOUTO OTroBapsiT
Ha ycrnoBusiTa nNo an. 1 n 2 1 ca rapaHTMpaHu OT WK Ca CBbP3aHU C AOXOAHOCTTA Ha APYrM akTMBM, KOUTO MoraT Aa ca
pasnnM4yHK OT Te3u no 4n. 38, an. 1 3AKNCAMNKN.

Yn. 12. (1) NHCTpyMEHTUTE Ha Mapu4yHMSl Mas3ap, B KOMTO MOXE Aa WMHBecTMpa [oroBopHus oHA, Ca JIMKBUMAHM
WHCTPYMEHTW Ha NapuyHus Masap, ako moraT Aa 6baaT npoaageHy Mpu OrpaHMyeHyn pasxoau M B aAekBaTHO KpaTbK
BpeEMeBM Nepuoa, Npeasua 3aab/mKeHNeTo Ha [loroBopHus GoHA Aa n3Kynu o6paTHO ASNOBETE CM MO UCKAHE Ha BCEKM
OT NpuTeXaTenuTe Ha AsnoBe.

(2) Cunta ce, Ye WHCTPYMEHTUTE Ha NapuyHMs nasap no un. 38, an. 1, 1. 1 — 3 3OKUCAMNKU ca nukBuaHM, ako
[JoroBopHuaT doHaa He pasnonara ¢ nHdopMaums, KosSTo Aa Aoseae A0 ApYr U3BOA.

UYUn. 13. (1) (M3m. ¢ pew. Ha Cf or 13.02.2017 r.) QepvBatuBHUTE (DMHAHCOBM MHCTPYMEHTU no un. 38, an. 1, 1. 7
3OKNCANKKN, B kouto Moxe aa uHeectvpa [oroBopHus ¢oHA Ca NMKBMAHM, ako 6a30BMTE MM aKTUBM CE CbCTOSIT OT
€1H Unn noseve:

1. aktmBn, usbpoenn B un. 38, an. 1 3AKUCAMNKW, BkN. DMHAHCOBM MHCTPYMEHTM, KOUTO MMaT edHa unu
NoOBEYE XapaKTEPUCTMKM Ha TE3N aKTUBY;

2. NINXBEHWN MPOLIEHTH;
3. BanyTa unv BanyTHU KYpCOBE;
4. MHAHCOBW MHAEKCK.
(2) (Om™. ¢ pew. Ha Cf oT 13.02.2017 r.)
(3) (Orm. ¢ peww. Ha Cf oT 13.02.20171.)

Yn.14. (1) JoroBopHUAT DOHA HE MOXE Aa MHBECTUPA B MPEXBbPASEMU LIEHHW KHMKA WU UHCTPYMEHTU Ha napuyHus
nasap 13BbH Te3n no 4n.38, an. 1 ot 3AKUCANKU noseye ot 10 (geceT) Ha CTO OT aKTUBUTE CU.

(2) OoroBopHuAT doHA He Moxe Aa Npuaobuea LeHHW (bnaropoaHy ) MeTanu n cepTuukaT Bbpxy TsX.

(3) OoroBopHuAT (oHA MOXe Aa AbpPXW AOMBAHWUTENHU JIMKBUAHW akTuBu no yn. 38, an. 4 3AKUCAMNKW, kouto
BK/IOYBAT Mapu4HUTE CpeacTBa Ha Kaca.

(4) M3m. ¢ pew. Ha Cf or 13.02.2017 r.) AKTMBK, BbPXY KOUTO € yupedeH 3anor Wan uma Apyro orpaHuyeHve 3a
TSXHOTO U3Mnon3BaHe oT [JoroBopHus OHA, HE Ce CYMTAT 3a JIMKBUAHW.

Un.15 (Omm. ¢ pew. Ha Cf ot 13.02.2017 r.)

1IV. ONPEAENAHE HA MUHUMAJTHUTE NU3NCKYEMWM JINKBUAHU CPEACTBA

Yn.16. (1) [oroBopHUST hOHA NOCTOSIHHO TPsiGBa Aa pasnosara C MUHMMAMHW IMKBUAHM CPEACTBA, KaKTo Creasa:



a) NMapu4yHW CpPeacTBa, NMPEXBbPASEMU LEHHU KHMKA, UHCTPYMEHTW Ha napuyHus nasap no un. 38, an. 1, 1. 1
- 3 ot 30KUCAOMNKN n psnoBe Ha KONEKTUBHU MHBECTULMOHHM CXEMU W/WNM Ha APYrU MPeanpusiTUS 3a KONEKTUBHO
nHeectupaHe no yn. 38, an. 1, 1. 5 ot 3AKNCANKW ¢ na3apHa ueHa, MHCTPYMEHTU Ha Napu4Hua nasap no ui. 38, an.
1, 7. 9 ot 3AKUCAMNKN n KpaTKOCPOYHM B3eMaHWs - B pa3Mep He no-Manko ot 100 (cTo) Ha CTO OT MpeTerneHuTe
TeKywu 3aab/mkeHns Ha ®oHaa

6) napvyHu cpeacTBa, NPeEXBLPASAEMU LEHHU KHMXKA U MHCTPYMEHTW Ha MapuyHWS nasap, eMUTUpaHu
oT Penybnuka bbnrapus vnu gpyra ObpXkaBa Y/leHKa, M WHCTPYMEHTVM Ha MapuyHus nasap no 4n. 38, an. 1,
T. 9, 6ykBa "a" ot 3AKUCAMKWU - He no-manko oT 70 (ceaemMpaeceT) Ha CTO OT MpETErfIEHUTE TEeKylmn
3agbnXeHnss Ha ®oHAa, C M3KIOYEHNe Ha 3adb/KeHusiTa, CBbp3aHuM C ydacTue B yBeSM4YEeHMeTO Ha KanuTtana
Ha Ny6nuYHM ApyxecTBsa.

(2) M3m. ¢ pew. Ha G or 18.12.2018 r.) CTpykTypaTa Ha aKTMBUTE W MACcMBWUTE Ha AOroBopHus ¢oHa TpsibBa Aa
rapaHTVpa BbB BCEKWU €MH MOMEHT U3MbJIHEHWE Ha HEroBUTE 3ab/IKEHUS, BKIIIOYUTENHO U 3aAb/KeHNsTa no obpaTHO
M3KynyBaHe Ha AsoBe.

Yn.17. (1) JoroBopHUST GOHA U3YNCNSABA MPETErfIeHUTe CU TEKYLUM 3a4b/KEeHNs KaTo cbop OT CyMUTE Ha TeKylumTe
CU 3apb/keHust no 6anaHcoBa CTOMHOCT, OTHECEHM CbOOPa3HO OCTAaTbYHUSI UM CPOK B TpWU FPYMNu, YMHOXEHU C
Kopurupaium Terna, KoMTo HamansiBaT C yBeiMyaBaHe Ha OCTaTbyHUSA CPOK Ha 3a4b/DKEHUNATA, KaKTo crejsa:

a) cbe cpok ao 1 mecey — terno 1,00;
6) cbe cpok oT 1 ao 3 meceua — Terno 0,50;
B) CbC CPOK OT 3 Meceua Ao 1 rogunHa — terno 0,25.

(2) MakcumanHuTe OCTaTbyHWM CPOKOBE Ha TeKyliMTe 3a4b/DKEeHUs Ha [OroBopHUs (OHA MpU OTHACAHETO MM MO
rpynuTe, OCBEH ako CNeABa APYro OT 3aKOHA MW OT TAXHOTO eCTeCTBO Ca, KaKTo cnefBa:

a) (Usm. ¢ pew. Ha Cf or 13.02.2017 r.) Bb3HarpaxzaeHunsTa Ha ynpaBnsiBaloTO APYXXeCTBO, Ha Aeno3unTaps
N Ha MHBECTULMOHHUTE MOCPEAHULM, KOUTO M3Mb/HABAT MHBECTULMOHHUTE HapexaaHus — no an.l, bykea ,a” no—
rope, a oCTaHanuTe 3agb/keHns — no an.l, 6ykea ,B" no—rope;

6) MonyueHn 3aeMn — CbobpasHO YCNOBMATA Ha [OroBOpa 3a 3aeM.

Un.18. (Usm. ¢ pew. Ha Cf ot 18.12.2018 r.) B cnydaii Ha 3anor Ha akTUBW MW aKo CbLIECTBYBa APYro orpaHuyeHne
3a TAXHOTO W3MON3BaHe OT AO0roBopHMs (OHA, T€ He Ce BKIYBAT B NIMKBUAHWUTE cpeactsa. ®PuHaHcoBute
WHCTPYMEHTM, KOWUTO HSIMAT NasapHa LeHa, He Ce BK/o4YBaT Mpu onpeaensiHe Ha MUHWMAaNHUTE NIMKBUMAHW CPeAcTBa
Ha ¢oHaa.

V. PEAl 3A NOJI3BAHE HA 3AEMU OT JIOFOBOPHNSA ®OH/]

Yn. 19. (1) YnpaBnsBaLwoTo ApYXeCTBO, KOraTo AEWCTBa 3a CMeTKa Ha [JoroBopHust poHA, He MOXe Aa Mon3Ba 3aemMu
ocBeH B cnyyauTe no an. 2 u 3. [eicTBMsTA, W3BbPLIEHW B HapylleHWe Ha NPeaxOAHOTO W3peuyeHue, ca
HeAENUCTBUTENHU CNPsIMO NpUTeXaTenuTe Ha As/oBe.

(2) (U3m. ¢ peww. Ha Cf or 13.02.2017 r.) JoroBopHUAT oHA MOXe Aa npuaobvea vyxaecTpaHHa BanyTa nocpeacTsoM
KOMMEHCaLMOHEH 3aeM Mnpu ycrnosusaTa Ha un. 21.

(3) M3m. ¢ pew. Ha Cf oT 13.02.2017 r. n 18.12.2018 r.) JoroBopHUST hOHA MOXKE Aa NoM3Ba 3aeM Ha cToiHocT Ao 10
Ha CTO OT aKTMBWUTE My CaMO C pa3pelleHne Ha KomucuaTa 3a duHaHcoB Haasop (KOH), nsgapeHo no peaa Ha un.18,
an.2-6 ot 3AKUCANKW, ako eaHOBPEMEHHO Ca U3MbJIHEHW CNeAHUTE YCITOBUS:

1. 3aeMbT € 3a CpOK, He MO-Ab/SbI OT TPU MECeLa, M € HeobXOAWMM 3a MOKPUBAHE Ha 3aAb/DKEHMATA Mo
06paTHOTO M3KynyBaHe Ha asanoseTe Ha GoHAaa;

2. yCnoBusiTa Ha AOroBopa 3a 3aeM He ca Mo-HebnaronpusiTHM OoT obMuyaliHMTe 3a Masapa U npaBWnaTa Ha
[oroBopHust hoHA A0ONYCKaT CK/IIOYBAHETO Ha TaKbB AOroBOP.

(4) HOoroBopHuAT pOHA MOXE Aa MOM3Ba MOBEYE OT €AuH 3aeM CaMO aKo B €auH M Cbly nepuog obuata cymMa Ha
3aeMuTe He HaaBuwaga 10 Ha CTO OT aKTUBUTE My.

Yn. 20. (1) Msm. ¢ pew. Ha Cf4 or 13.02.2017 r. ,18.12.2018 r. u 17.01.2023r.) 3a v3aaBaHe Ha paspelleHne Ha
yNpaBnsiBalLOTO APYXXECTBO, KOraTo AeWCTBA 3a CMeTka Ha [loroBopHus (oHA 3a MOM3BaHe Ha 3aeM, ce Mojasa
3asBneHne go K®H no ogobpeH oT Hest obpasel, KbM KOETO Ce npunarar:

1. NPOTOKONB®T OT 3aCE€AaHUETO Ha CbBeTa Ha OUPEKTOPUTE, Ha KOETO € B3E€TO PELUEHUETO 3a MNMoN3BaHE Ha
3d€EM U 3a HEroBus pasMep;

2. 060CHOBKa Ha 3aeMa, BK/IHOYMTENHO MHGOPMaUMs 3a NOAaAeHUTE MOPbYKM 3a 0O6paTHO M3KynyBaHe Ha
asnose Ha PoHAa KbM MOMEHTa Ha MoJaBaHe Ha 3asBIEHWETO W ornpefeneHaTta ueHa Ha obpaTHO M3KynyBaHe 3a
nocnegHuTe 3 Mecela, KakTo U 3a Bb3HWKHaNUTE 3aAb/HKeHWsl No 06paTHOTO M3KYMyBaHE;

3. nnaH 3a geiHocTTa Ha [JoroBopHUS oHA, KOMTO ChAbpXKa Hal-Masiko CNeaHUTE AaHHMU:



a) 06eM 1 CTPYKTYpa Ha MHBECTULIMWUTE B NMOpTdhENna;

6) NporHo3HM pUHAHCOBM pe3ynTaTu 3a creaBalms 6-MeceyeH nepuoa;
B) MNaH 3a BpblLaHe Ha 3aeMHUTE CPEACTBa;

4. nogpobHa nHdopMaums 3a obesnedeHusTa U rapaHUumnTe;

5. ®dUHAHCOB OTYET CbIMIACHO M3MCKBaHMSATA Ha Y. 29, an. 9 3CY KbM NoCNeaHNs AeH Ha Mecela, Npeaxoxaaly,
[aTaTa Ha NojaBaHe Ha 3asiBNIEHUETO;

6. NPOEeKT Ha AOroBopa 3a 3aeM M noracuTeneH nnaH, CbrnacyBaHu C 6aHkaTa, KoaTo e npeaocTaBy 3aeMa.

(2) (U3m. c pew. Ha C4 ot 18.12.2018 r. v 17.01.2023r.) KOH no npeanoxeHve Ha 3aMecTHUK-Npeaceaatens Ha KOH,
pbkoBoOZeL yrpaBneHue ,Haa30p Ha MHBECTULMOHHATA AENHOCT" (3aMeCTHUK-MpeaceaaTens) ce Npou3Hacs C pelleHune
MO 3asB/IEHNETO 33 MON3BAHETO Ha 3aeM B 14 AHEBEH CPOK OT MoJlydyaBaHe Ha 3asBIEHWNETO C NPUIOXKEHMSATA KbM HEro,
a aKo Ca Mo1CKaHW AOMb/IHUTENHA MHPOPMAUUS U JOKYMEHTU — OT MOJTy4aBaHETO UM.

(3) U3m. ¢ pews. Ha G ot 17.01.2023 r.) Cnep nofny4daBaHe Ha pa3peLlleHMETO 3a MNOM3BaHEe Ha 3aeM YNpaBisBalloTo
OPYXXeCTBO e AbXHO Aa yBeaomn KOH 3a ckntoyeHus AOroBop 3a 3aeM M Aa nNpefocTaBu Konve OT Hero B 3-AHEBeH
CPOK OT AaTaTa Ha CK/I0UYBaHETO My.

Un. 21. (1) YnpaBnsBawoTO APYXEeCTBO, KOraTo AeWCTBA 3a cMeTka Ha [loroBopHusi ¢oHA, MoXe Aa npuaobusa
Yy>xaeCTpaHHa BanyTa MOCPeACTBOM KOMMEHCAUMOHEH 3aeM, C uen edeKkTMBHO YyMpaBfieHWe Ha pasxoauTe Ha
[oroBopHust doHA.

(2) KOMMEHCAUMOHHMAT 3aeM Bb3HWUKBA B CrydvauTe, koraTo 6aHKa, C KoATO [1oroBopHuMs (DOHA MMa [AOrOBOPHM
B3aWMOOTHOLUEHMS, Cpelly fAeno3vpaHa BasnyTa Ha [loroBopHus (OHA, ocurypsiBa OT 4yxza 6aHka KOHTpareHT
NPefoCTaBsAHETO Ha 3aeM Ha POHAQ B CbOTBETHATA YyXKAEeCTpaHHa BasyTa.

(3) CpencrtsaTta oT 3aeMa Mo an. 1 MoraT aa 6bAaT M3nosn3BaHn 3a:

1. nnawaHe Ha noaaAeHuTe NOpbYKM 33 06paTHO M3KyNyBaHe Ha AS/IOBETE HA KOMEKTUBHATa MHBECTMLMOHHA
CXema U3BbH Teputopusita Ha Penybnuka bvnrapus;

2. MOKYMKa Ha MHCTPYMeHTM no un. 38 34KNCANKN.

(4) (M3m. ¢ pew. Ha Cf or 13.02.2017 r.) ExcnosuumaTta Ha [oroBopHusi ¢boHA No 3aeMa no an. 1 He Moxe Aaa
Haaxebpna 10 Ha CTo OT akTMBUTE My. YneHose 20, an.3 n un.22 ce npunarat CbOTBETHO.

Un. 22. (1) (MU3m. ¢ pew. Ha G4 or 17.01.2023 r.) YnpaensiBawoOTO APYXECTBO € AbXHO Aa npeactass Ha KOH
BEAHbX MeceyHo, B CpoK A0 10-To uMcno Ha cneasawms Mecell OTYET 3a M3pa3xOABaHETO Ha cpeAcTsaTa Nno 3aema,
KaKTO M 32 HEroBOTO NoracsiBaHe A0 OKOHYAaTENHO U3Mb/IHEHNE Ha 3a4b/IKEHUETO.

(2) (U3m. ¢ pew. Ha Cf or 13.02.2017 r.) 3aemopaten no 3aeMa Moxe Aa 6bae camo 6aHKa, C U3K/oYeHME Ha baHka,
KOSATO e Aeno3nTap Ha [oroBopHust oHA,.

(3) (M3m. ¢ pew. Ha Cf or 17.01.2023 r.) Tlon3BaHeTO Ha 3aem 6e3 npeaBapuTenHo paspeweHne Ha KOH e
HeaeMCTBUTESIHO CMPSIMO MpUTEXaTenMTe Ha AsnoBe. 3aeMbT He Ce B3eMa NpeaBuA MpW M3UYWUCAsSIBaHE Ha HEeTHaTa
CTOMHOCT Ha aKTMBUTE Ha KOMIEKTMBHATa MHBECTMLMOHHA CXeMa.

VL. [TOJ/INTHUKU U ITPOLIEAYPH 3A MAEHTUPUKALNSA HA JIMKBUAHNSA PUCK, CBbP3AH C JEMHOCTTA U
UHBECTULNNTE HA ®OHAA

Yn. 23. (1) Monutnka 3a maeHTUdMKaUMS Ha NUKBUAHWUS PUCK MMa 3a OCHOBHA LUEN Ja fafe onpeaeneHue Ha
MOHSATUETO NNUKBWUAEH PUCK, KAKTO M A MOCOYM OCHOBHUTE M3TOYHWULIM Ha TO3W BWA PUCK, CBBbP3aHM C [EVHOCTTa U
MHBeCTMUMuTE Ha PoHAaa.

(2) YnpaBnsiBaloTO APY)KECTBO OMPEeAensi MOHSTUETO SIMKBMAEH PUCK, CBbP3aHO C AEWHOCTTa M MHBECTULMMTE Ha
®oHfa KaTo Bb3MOXHOCTTA OT 3arybu OT HanoXuTenHn npoaaxdbu Ha akTvBM Mpu HebnaronpusaTHUM MNasapHu
yCNoBMSA 3@ MOCpellaHe Ha HeOoYaKBaHO Bb3HMKHANIW KPaTKOCPOYHW 3aAbiKeHus. JIMKBUAEH PUCK € PUCKDBT,
npou3TMYall OT ToBa No3uuus oT nopTdeiina Ha JoroBopHus $oHA Aa He Moxe Aa 6bhe npoAageHa, IMKBMAMPaHa
WK 3aKpWTa NpU OrpaHWYEHn Pasxoau B paMKUTE Ha MOAXOASL, KPaTbK CPOK M Aa KOMMPOMETMpa CMocobHOCTTa Ha
®oHpa aa u3kynysa o6paTHO AS/IOBETE CU MO UCKAHE Ha TEXHUTE NpUTEXaTeny.

(3) MonuTnkaTa No MaeHTUdULUMpPaHe Ha NMKBUAHMS PUCK, CBbP3aH C AEWHOCTTa M MHBECTULUMKUTE Ha DoHaa ce 6asupa
Ha:

a) AHann3 Ha MakpoMKOHOMUYECKaTa cpeaa, B KoaTo onepupa ®oHaa;
6) AHanu3 Ha MMKPOMKOHOMMYeECKaTa cpeaa, B KosiTo onepupa doHaa;
B) AHanu3 Ha HopMaTuBHaTa ypeaba, KoSTO perfiaMeHTUpa AeMHOCTTa Ha PoHAa;

r) AHanu3 Ha BbTPELHWUTE AOKYMEHTH, MOJIMTUKU U NPOLIEAYPU, KOUTO periiaMeHTUpaT AelHocTTa Ha ®oHaa;



) AHanu3 Ha opraHM3auUMOHHATa CTPYKTYpa Ha Y/, KOETO ynpaBnsBa AeWHOCTTa Ha doHaa.
Yn.24. Mpoueaypv 3a naeHTUMUKaLNS Ha TMKBUOHWS PUCK:

1. UpeHTudmumpaHe  usTouHuUUTE Ha JMKBUAEH puCK  ce uM3BbpwBa OT oTAen ,AHanun3 n
ynpaBfieHWe Ha pUcka” B TACHO CbTPYAHWMYECTBO C OTAEen ,YnpasneHue Ha noptdeinn” n otaen ,CYeToBOACTBO".

2. aeHTnduLmMpaHe Ha U3TOYHMLMTE Ha IMKBUAEH PUCK ce 6a3npa Ha aHanms BXOAALIM U U3XOAALLM NapUYHA
MOTOLM, CBbP3aHM C AeHOCTTa Ha PoHaa.

3. OCHOBHVM WM3TOYHMUM Ha wuH@OpMauMs npu  uaeHTudbUUMpaHe U3TOYHULMTE Ha JIMKBUAEH PUCK ca:
MbPBMYHW CYETOBOAHWU AOKYMEHTU 3@ Bb3HMKBAHE Ha B3eMaHWsl U 3afb/XKEHUs B eMHOCTTa Ha ®oHAa, cHeTOBOAHUTE
oTyeTn Ha O®oHAA, KaKTO U OTYETUTE MO OMpefensHe Ha HeTHaTa CTOMHOCT Ha akTvBuTe Ha PoHAa, MbpPBUYHK
[OKYMEHTW MO NPUETU U U3MbJHEHW MOPbYKM 33 3anucBaHe W 06paTHO Wu3KynyBaHe Ha [AAN0BE, KakTo W
[OHEBHUUMWTE Ha MOPBbYUKUTE U CAENKUTE Ha NpuTexaTenuTe Ha asanose Bbe GoHAa.

4. TpouecbT No naeHTUdULMpaHe Ha M3TOYHULUTE Ha JIMKBUMAEH PUCK Ce AOKYMEHTUpA OT CAyXuTenute B
oTaen "AHanus M ynpaBfiEHME Ha puUCKa”, KaTo $SICHO Ce ONpeaensT OCHOBHWTE M3TOYHUUM Ha JIMKBUAEH PUCK
B AelHocTTa Ha ®oHaa. C AOKYMEHTMpaHaTa OLEeHKa ce 3amno3HaBaT PbKOBOAWUTENUTE Ha OTAeN ,YNnpaBheHue Ha
noptcennn”’, otaen ,CY4eTOBOACTBO", KAaKTO U VBMbIHUTENHUAT AMPEKTOP HA YNPaBNsiBaLLOTO APY>KECTBO.

5. TlpouecskT no VI,Cl,eHTVICbVIKaLI,VIﬂ Ha WU3TOYHULUUTE Ha JIMKBUAEH PUCK Ce€ WM3BbLPLUBA MOHE BEAHBX Ha 6
Meceua, Npu BCTLMBAHETO B HOBW [OMOBOPHU OTHOLWIEHUS OT CTpaHa Ha Y[ 3a cMeTka Ha ®oHAa, KakTto u npwu
HacTbMBaHe Ha CbLECTBEHW MPOMEHW B CTPYKTypaTa Ha akTMBWUTE W nacveuTe Ha PoHaa.

VIL ITPOLEAQYPH N TTPHJIOXKMMHN METOAMN 3A OLIEHKA N NU3MEPBAHE HA JINKBUAHNA PUCK, CBBP3AHN
CHHBECTULMNHNTE U JENHOCTTA HA ®OHAA. OITPEQE/IAHE U CITASBAHE HA PUCKOBU OPTAHUYEHNA

Yn. 25. (1) Cnyxutenute B oTaAen ,AHaNM3 W ynpaBleHMe Ha pucka” u3MepBaT JNIMKBUAHWS PUCK Ha 6asa
UCTOPUYECKWN AAHHM 32 BXOAALM U M3XOASLM MapUYHK NMOTOUM, CBbP3aHN C AeMHOCTTa Ha PoHaa.

(2) N3mepBaHeTO Ha NUKBUMAHWSA puck ce H6asmpa Ha nukeuanHua Fan (liquidity gap) aHanus, ¢ JONyCKaHeTo, Ye aKTuBuTe
M MacuBWUTE, KaKTO W FEeHepupaHuMTe OT TAX MNapuv4yHU MOTOUM NagexupaT Ha najexHaTta uMm paata. peameT Ha
NUKBMAEH [an aHanu3 ca BCUYKM aKTUBU W NacWBM, KAKTO U FEHEpUpaHnUTe OT TAX NapuyHK NOTOLM.

Yn. 26. lpu ycTaHOBSIBAHE Ha HECLOTBETCTBME MeXAYy BXOASWM M MU3XOAAWM MapuyHM notoun, 6asuvpaHu Ha
nvkBugeH lan aHanu3 pbKOBOAUTENAT Ha OTAen ,AHanM3 W ynpasBneHne Ha pucka” e ANbXEeH f[a yBeaoMu
WMHBECTULIMOHHUST KOHCYNTaHT, M3nbnHutenHus aupektop Ha Y[, CbBeTa Ha aupektopuTe Ha Y[ W da npeanoxmu
KOHKPETHM MEepKW 3a OTCTpaHsIBaHe Ha KOHCTaTUpaHUTE HECbOTBETCTBUSA. YBEAOMSIBAHETO Ce M3BbpLUBA B paMKuUTe Ha
[EHS Ha YCTAHOBSIBaHe Ha HapyLleHne Ha YCTAHOBEH JIMMUIT.

VIIL. IT0OJINTHUKHA N TTPOLIEAYPH 3A HABJTFOAEHNE, YITPABJIEHWE N PEAYLINPAHE HA JINKBUAHNA PUCK,
CBDBbP3AH C UHBECTULNUTE U JEUHOCTTA HA ®OH/A.

Un. 27. Cnep etanute Mo uaeHTUMMULMPaHe, OUEHKA W M3MEepBaHE Ha PUCKOBETE, CBbP3aHM C WHBECTULMMTE U
JeiiHocTTa Ha ®oHfa cnegBa eTana no HabnofgeHWe Ha KOHCTATMPaHWTE M3TOYHWMUM Ha puyck. HabrmiogeHueto Ha
PUCKOBETE Ce M3BbpLUBa Ha exeaHeBHa 6a3a OT CyKWUTenuTe B OTAEN ,AHaNU3 1 ynpasneHue Ha pycka”.

Yn.28. (1) Cnyxutenute B oTAen AHanu3 U yNpaB/leHME Ha pyUCKa M34MCNsSBaT Ha exeaHeBHa 6a3a nokasaTenuTe 3a
n3MepBaHe M OLEHKa Ha JIMKBUAEH PUCK.

(2) (M3m. ¢ pew. Ha Cf ot 13.02.2017 r.) PbKoBOAUTENAT Ha OTAeN ,AHanv3 u yrnpasrieHue Ha pycka” goknaaea Ha
MHBECTULMOHHWUS KOHCYNTAHT U Ha U3MbAHWTENHUS AMPEKTOP 33 YCTAHOBEHW HapyeHUMs Ha HOPMaTUBHU U
WNHBECTULIMOHHW JIMMUTMW.

IX. HABJ/TIO4EHWNE U ITEPHOANYHA OLIEHKA 3A CbOTBETCTBUE HA BbTPELLIHUTE ITPABUJIA 3A
VITPABJ/IEHUNE HA JTUKBUAHNA PUCK

Yn. 29. (1) OTAensT 33 HOPMaTUBHO CbOTBETCTBME M3BbLPLIBA MOHE BEAHbLX TOAMIIHO MPOBEPKA Ha npoueca no
YMPaB/IEHWNE U N3MEPBAHE HA NIMKBUAHUS PUCK.

(2) OTmenbT 3a HOPMATMBHO CbOTBETCTBME AOKNaABa He3abaBHO B nucMeHa dopMa Ha CbBeTa Ha AMpeKkTopuTe
NpY OTKPUBAHE Ha rPeLlKW, HepeaHOCTU, HeMpaBuIHa yrnoTpeba, U3MaMu UM 3noynoTpeba BbB Bpb3Ka C YrpaBieHue
Ha NIMKBUAHOCTTA Ha AelHocTTa Ha PoHaa.

3AKJTFOMUTEJNTHU PA3IMNOPEQBM



81. HactoswmTe npasuna ca npuetu ot CbBeTa Ha AMPEKTOpuTe Ha YnpasnssawoTo [ApyxectBo ¢ [1poTokon oT
28.03.2012 r. 1 uaMeHeHun gonbiHenu ¢ MNpotokon ot 13.02.2017 r. , 18.12.2018 r. n 17.01.2023r.

§2. 3a BCMYKM BBNPOCK, KOUTO HE Ca M3PUYHO ypeaeHu B Te3w [paBuna, HamupaT MpWIoXeHWe pasnopenduTte Ha
3OKNCAOMNKN 1 octaHanoTo NpUnoXmMMo 3aKOHOAATENCTBO.

§3. B cnyyali Ha HeCbOTBETCTBME Mexay pa3nopeabu Ha Tesu lMpaBuna u Ha HOPMaTMBEH aKT, Npunara ce NocneaHus,
6e3 na e HeobxoanMMoO M3MeHeHue B MpaBunaTa, OCBEH ako TOBa M3PUYHO He Ce NpeaBukAa OT HOPMaTUBHUS akT WK
Te3u lMpasuna.

84. (Hos, fo6. ¢ pew. Ha G/ or 13.02.2017 r.) HactosiumTe npaBuia ce npeactassaT B KomucusTa 3a dpuHaHCOB Haa3op
B 7 OHEBEH CPOK OT NMPMEMAHETO UM, CbOTBETHO OT TsXHaTa NMPOMsHA. AKO MpaBufaTta He rapaHTMpaT NOAAbPXaAHETO Ha
JIMKBMAHOCTTA, 3aMeCTHUK-NpeAcenaTensiT, pbkoBoAel, ynpaeneHve "Haasop Ha WHBECTUUMOHHaTa AeWHoCT" AaBa
3a4b/DKMTENHM YKa3aHUa Ha YNpaBnsBalloTo APY>KECTBO 3a MPOMSHA Ha npasuiaTa.

85 (Hos, fob. ¢ pew. Ha CGf or 18.12.2018 r.) V3NbAHUTENHWUAT AMPEKTOP M MPOKYPUCTHLT MOraT Aa wu3gasaT
[OMb/HUTENHN 3aMnoBeAn U UHCTPYKLUUM BbB BPb3Ka C NPUaraHeTO Ha HacTosWwMTe MpasBwuna, KakTo WU Aa onpeaenst
[OOMbHUTENTHN JIMMUTU B 3aBUCUMOCT OT NasapHaTa KOHIOHKTYPa, C orfes NoAAbpXXaHETO Ha IMKBMAHOCTTa Ha doHAa.



