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MPABUJIA
3A JIMMHWUTE CAENTIKU C PUHAHCOBU MHCTPYMEHTU HA YJIEHOBETE HA CbBETA HA
AWPEKTOPUTE W HA JINLUATA, PABOTELLIM MO AOIOBOP 3A YIMPABJIABALLOTO APYXXECTBO
O MAPKET ®OHA MEHUOKMDBHT” EAL]

Paspenl

06wmM pasnopen6bu. Lienn n oCHOBHM U3nMckBaHus Ha MNMpaBunata. 3a6paHu 3a CK/IIOUBaHe Ha
onpepaeneHn KaTeropum JIMYHU CAEJNIKM U U3BbPLUBAaHE Ha ApYyrv AeiHOCTH

Un. 1. (1) (U3m. ¢ pewerne Ha Cf or 13.02.2017 r.; n3m. 12.01.2023r.) MpaBunaTta 3a NMNYHUTE CAENKN C
(PUHAHCOBM MHCTPYMEHTM Ha YNEeHOBETE Ha CbBeTa Ha AMPEKTOpUTE M nuuaTta, paboTewm no AOrosop 3a
ynpaensBawoTo Apyxecrtso (no-gony ,lMpaswunarta”), ypexaaT W3MCKBaHMSATA, KOWTO creasBa da 6baar
CnasBaHM MNpu CKOYBAHE Ha CAENKM C (DMHAHCOBWM MHCTPyMeHTM (C m3kntodeHne Ha AUK u gpyrm
WHCTPYMEHTW, KOMUTO CbrnacHo Yn. 125, an. 4 ot Hapepba N2 44 ot 20 oktomBpu 2011 r. 3a M3McKBaHuATa
KbM OEWHOCTTa Ha KONEKTUBHUTE MHBECTUUMOHHM CXEMM, YMPaBNsSBALIMTE APYXECTBA, HaUMOHANIHWUTE
WHBECTULUMOHHN  (POHAOBE, anTepHaTMBHWUTE WHBECTUUMOHHM (OHAOBE W NMuaTa, YnpasisiBaluu
anTepHaTUBHU MHBECTUUMOHHKU doHaoBe (Hapeaba NQ 44) He Bnu3aT B NpeaAMeTHWUS 06xBaT Ha npasuiaTa
3a JIMYHUTE CAENKM) B JIMYHO KAYecTBO OT yneHoBeTe Ha CbBeTa Ha aupektopute (CO) Ha Y[ ,HOr Mapket
®oHa MennpxmbHT” Al (,YnpasnsasaloTto agpyxectso” vnm ,YA"), v nuuata, paboTewm no gorosop 3a Y/,
BCMYKM MOCOYEHN MO-rope Nvua HapuyaHu 0606LLeHo ,3auHTepecoBaHmn nmua”.

(2) Uenu Ha lMpasBunaTa ca:

1. (U3m. ¢ pewerne Ha G ot 13.02.2017 r.) rapaHTUpaHe, 4ye HAMa da 6baaT CKIoYBaHW SIMYHK
COENKN UK NOAABbPXaHW MHBECTUUMK OT uneHoseTe Ha C/[l, No3BonsBalM MM 3ae4HO MM NOOTAEeNHO Aa
YNpaxHABaT CbLUECTBEHO BAUSHME BbpPXY EMWUTEHT, UM KOUTO Buxa AOBENn A0 KOHMMKT Ha WHTepecw,
Wnu ca pesynTarT Ha 3noynoTtpeba ¢ nHdopmaums, KoSTo ca Npuaobunn BbLB Bpb3ka C NpodecMoHanHaTa cm
AEHOCT MO CMUCb/Ia Ha 3akoHa 3a npwunaraHe Ha MepKUTE Cpelly Ma3apHuTe 3/10ynoTpebu ¢ MHaHCOBM
MHCTpyMeHTH (3MNMCMN30U).

2. rapaHTMpaHe YeCTHOTO U PaBHOCTOWHO TPETUPAHE Ha BCUYKM KIIMEHTU Ha Y[ u uHBECTUTOpUTE B
ynpaensisaHute oT Y[l KONEKTUBHU MHBECTUUMOHHM cxemu (KUC) u apyrn npeanpusatns 3a KONEKTUBHO
nHBectupaHe (MKN) u npodecmoHanHOTO OTHOLWIEHME Ha BCUYKM Nuua, cnpsaMmo kouTto [lpaBunaTta ca
NPUIOXKUMN — KbM KSIMEHTUTE, KaTO Ce OrpaHM4yaBaT Bb3MOXHOCTUTE 3a 3/10ynoTpebu OT cTpaHa Ha nuua,
KOUTO wMaT [oCTbn A0 MWHdopMauus 3a kaneHTuTe Ha Y[ (,kneHtute”) u  nHBECTUTOpUTE B
ynpaensiBaHute ot Y KUC wn MKW (,mHBECTMTOpPUTE”), M A0 BCSKaKBM ApYrM AOKYMEHTU Ha Y[,
BK/IIOUYUTENHO Bb3MOXHOCTU 338 MaHWUMynaumMn n CAenku ¢ BbTpellHa MHbopMaums );

3. u3bareaHe Ha KOHMAMKTM HA WHTEpPecM Mexay 3auHTepecoBaHuTe nvua u YO u
3anHTepecoBaHuTe nmua m KUC, MKW wn gpyrute WHBECTUTOPW, YMSTO AeMHOCT u/unu noptdenn Y[
ynpasnssa unn Ha kouto Y/ npeaoctaBs MHBECTULMOHHWM KOHCYNTaLUMKU BKIKOYMTENHO, HO HE CcaMo, KoraTo :

a) 3aMHTEepecoBaHo nuue 1 Y/ ca CTpaHu Mo CAenka;

6) 3auHTepecoBaHo nuue u KUC, MKWU v apyr MHBECTUTOP, YMSTO AEMHOCT u/vunu noptdein Y[
yrnpasnsBa, ca CTPaHW No CAENKa;

B) 3aNHTEPECOBAHO /MLE € OKa3a/lo BUAHME BbpXy B3EMAHETO Ha PELIEHWE 3a CK/IIOYBAHE Ha
KOHKpeTHa caenka 3a cMeTka Ha Y/, ynpasnsiBaHa OT Hero KOJeKTMBHA MHBECTUMLMOHHA Cxema, Apyro
npeanpuaTue 3a KOJIEKTUBHO UHBECTUPaAHE Unn Apyr NHBECTUTOP,

r) AM4yHuTe (UHAHCOBM WMHTEPECM Ha 3auMHTEepPecOoBaHO /vue ca B KOHMAMKT C duHaHcoBuTe
MHTEpecn Ha Y/[], KoneKTMBHa MHBECTULMOHHA CXEMa UNW ApYro NPeAnpUATUE 3a KONEKTUBHO UHBECTUPAHE,
KOWTO TO ynpasfsiBa WX Ha ApYrn UHBECTUTOPW, C KOUTO MMA CKIIIOYEH AOroBOp 3a YyrpasfieHue Uiu 3a
npeaocTaBsiHe HAa MHBECTULMOHHN KOHCYNTauuu;

4. HdOpMMpaHe Ha KIMEHTUTE U MHBECTUTOPUTE BbB BCUYKM Cllyyaun, KOraTto He MoraT Aa 6baat
n3berHatM KOHMIMKTU Ha TEXHWUTE MHTEPeCcHM C Te3W Ha 3anHTepecoBaHWTe Nuua, C orned B3MMaHe Ha
060CHOBAHO MHBECTULIMOHHO peLUEHME;

(3) O6wwm nsnckeaHmsl KoM Y[ 1 3anHTEpECOBaHUTE nmua:

1. BbB BCMYKM C/lydaun C NpPUOPUTET Ce TPETMPAT MHBECTULIMOHHWUTE CAENKW Ha YNpaBAsiBaHUTE OT
Y[l KONEKTUBHU WHBECTMLMOHHM CXEMW WU APYru MpeanpusTis 3a KONMEKTUBHO MHBECTUpaHe M Te3n Ha
KMEHTUTE Npea CAenKuTe ¢ GUHAHCOBU MHCTPYMEHTM Ha 3aMHTEPeCcoBaHUTE Nnua;
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2. 3aMHTEpPEecOBaHUTE /iMLA CBOEBPEMEHHO YBEAOMSBAT Y/l OTHOCHO BCMYKM peanusupaHu NndHK
Caenku ¢ MHAHCOBU UHCTPYMEHTU;

3. B CbOTBETCTBME C HACTOSILUMTE MpaBuia U B CliyvauTe, YpeaeHu B TSX, 3@ OTAENHU CAefKun ce
N3MCKBa NpeaBapuUTEITHOTO UM 0a0bpeHue OT cTpaHa Ha Y.

Un. 2. (U3m. ¢ pewerne Ha Cf ot 13.02.2017 r.) 3abpaHsBa ce Ha nuuaTa, paboTewm no gorosop ¢ Y/ u
aHraXupaHn B [EWHOCTM, KOWTO MoOraT Aa MopoasT KOH(JIMKT Ha MHTEpecu, WM MMalM AO0CTbN A0
BbTpewHa wHdopMaums no cmucbna Ha PernamenTt (EC) N2596/2014 wnu po apyra noBepuTenHa
nHdOopMaLms, CBbp3aHa C KOMIEKTMBHA MHBECTULIMOHHA CXEMa WM CbC CAEIKM Ha TakKaBa CxXeMa, CbobpasHo
U3BbPLUBAHWUTE OT TAX AEMHOCTM M (DYHKUMM OT MMETO Ha YNpaBnsiBallOTO APYXXECTBO, Aa W3BbpLIBAT
cnefHuTe AENHOCTK:

1. ga ckoYBaT NIMYHA caenka, KOSITO OTroBapsl Ha NMOHE €AMH OT CleAHUTE KPUTEPUM:
a) OCbLLECTBSIBAHETO W OT TOBA NnLe € 3abpaHeHo oT PernameHT N2596;

6) coenkata e cBbp3aHa CbC 3n0ynotpeba mnM C HENpPaBOMEPHO pa3KpUBaHE Ha MOBEPUTESHA
nHdopmaums;

B) CcAenKkata npoTMBOpEYn WM MMa BEPOATHOCT [Aa NPOTUBOPEYM Ha 3aAb/DKEHME Ha
ynpasnsBawoTo ApyxecTso cbrnacHo 3AKUCANKN nnu 3MNoun;

2. (U3m. ¢ pewenne Ha Cf or 12.01.2023 r.) pa CbBeTBaT Wav nognomaraT, U3BbH HOPMasHOTO
3a M3MbJIHEHNE Ha CNYXEOHUTE UM AOrOBOPHUTE CM 3aAb/DKEHWS, HA APYro nvue [a M3BbpLUBA cAenka C
(PMHAHCOBM MHCTPYMEHTU, KOATO ako 6u 6una nnyHa caenka Ha nvue, KOeTo paboTm no AoroBop 3a
yNpaBnsBaLloTO ApPYXXeCTBo, 6bu nonagana B xunotesuTe NoT. 1 uam no yn. 37, naparpad 2, 6ykeu ,a" nm
40" oT HenervpaH pernameHT (EC) 2017/565 Ha KomucmaTa ot 25 anpun 2016 rogvMHa 3a gonbiiBaHe Ha
OunpektBa 2014/65/EC Ha EBponeiickvsi napnaMeHT M Ha CbBeTa MO OTHOLEHWE Ha OpraHM3auMOHHUTE
M3NCKBaHWSI U YCNOBUSITA 3@ M3BbpLUBAHE Ha AEMHOCT OT MHBECTULMOHHWUTE MOCPEAHMUM M 3@ AABaHETO Ha
onpegeneHvs 3a uUenuMTe Ha nocoyeHaTa aupektmBa (OB, L 87/1 ot 31 mapt 2017 r.) (denerupaH
pernameHT (EC) 2017/565), unu no apyr HaunH 61 npeacraenssana 3noynotpeda ¢ nHdopmaums, cBbp3aHa
C HEM3Mb/IHEHN MOPBYKK;

3. Oa pasKkpuBa, W3BbH HOPMASHOTO 33 M3MbJIHEHME HA CAYXebHUTEe WM [AOroBOpHUTE CU
3a4b/KeHus npu crnaseaHe Ha un. 10, naparpad 1 ot PernameHt (EC) N2596/2014, Ha Bcskaksa
WHdOPMaUMa WM MHEHWEe, Ha Apyro nuue, ako nuue, KOeTo paboTu Mo [OroBop 3a YNpaBnsBaLOTO
LpYXecTBo, 3Hae unu 6u cneagano fa 3Hae, Ye B pe3ynTaT Ha TOBa pa3KpuBaHe NULETO Lie npeanpueme
WK MMa BEPOSATHOCT Aa npeanpueMe efHo OT cliefHuUTe AeACTBUS:

a) (M3m. ¢ pewerne Ha G4 or 12.01.2023 r.) pa ckioum caenka ¢ UHAHCOBU MHCTPYMEHTH,
KOSITO ako 6u 6una nudHa caenka Ha navue, Koeto paboTn No JOroBop 3a YNpaBs/siBaLOTO APYXECTBo, 6u
nonagana B xunoteaute no T. 1 wnu un. 37, naparpad 2, 6ykseu ,a" u ,6" ot OenernpaH pernameHT (EC)
2017/565, wnn no apyr HauvMH 61 NpeacTasnsBana 3noynotpeba ¢ nHbopMaLmsl, CBbp3aHa C HEN3MbHEHN
NOPbYKK;

6) aa coBeTBa UK Aa NoanoMara Apyro nvue Aa U3BbPLLKM Takasa CAenka.

Paspen 11
KoHdunaeHUnManHoCT v o6wm orpaHnyeHuns

Yn. 3. (1) 3anHTepecoBaHWUTE IMLA He MOraT Aa pasrfiacsiBaT, OCBEH aKo He ca OnpaBOMOLLEHW 3a TOBa, U
[a non3eaT 3a obnarogeTencreaHe Ha cebe cn MM Ha Apyry nvua, BKIIOYUTENHO Ha camoTo Y[, daktu u
obcTosATeNCTBa, 3acsraly HaMYHOCTMTE M ornepauumuTe Mo CMETKUTE 3a (UMHAHCOBM WMHCTPYMEHTU Ha
mMuaTa, YMaTo AevHocT unu nopTdenn Y ynpaBnsiBa, KakTo M BCUYKM Apyrn ¢akTu U 0B6CTOSATENCTBa,
NpeAcTaBsiBalUy TbProBCka TaliHa, KOMTO Ca Y3HasM NMpu U3MbJIHEHUE Ha CNYXXebHUTE 1 NpodecnoHanHUTe
CU 3a0b/DKEHMS.

(2) 3anHTepecoBaHNTe NMLUa NpY BCTbNBAHE B ATHXHOCT WK NpY 3amnoYBaHe Ha AevHoCT 3a Y/ noagnuceat
JAeKknapauums 3a crnassaHe Ha U3MCKBaHuATa no an. 1.

(3) An. 1 e npunoxuMa u 3a CydyanuTe, KOrato nocoyYeHUTE UL He ca Ha cnyxba Wi AeMHOCTTa UM e
npeycraHoBeHa.



P_ O MAPKET ®@OHA,
(_—% MEHNDKMBHT EALQ

(4) (M3m. c pewenne Ha Cf or 13.02.2017 r.) OcBeH Ha Komucusata 3a ¢umHaHcoB Hagzop (KOH),
3aMecTHuK-Npeacedatenss Ha KOH, pbkoBoael, yrnpaBneHne “Hafa3op Ha MHBECTMUMOHHaTa AeWHOCT” U
OMpaBOMOLLEHM ATHXXHOCTHM NULA OT aagMUMHUCTpaumaTa Ha KOH, 3a uenvTte Ha KOHTpONHaTa UM AENHOCT U
B paMKuUTE Ha 3anoBeATa 3a nNposepka, Y1 Moxe Aa AaBa CBeAeHMS Mo an. 1 caMo CbC Cbrlacme Ha KneHTa
WM MHBECTUTOpPa, MO pefa Ha AsN BTOpW, MNaBa wecTHageceTa, pasgen Illa oT JaHbYHO-OCUIypUTENHNS
npouecyaneH KoAekC UM no peleHne Ha CbAa, U3JafeHo Nnpu ycnoBusaTa u no peaa Ha yn. 35, an. 6 u 7
3M®U, KaKTO 1 MO UCKaHEe Ha ONPaBOMOLLEHUTE fnLa U B ClyyYanTe, npeasuaeHn B yn. 35, an. 8 n 9 3MNon.

Un. 4 (1) CO Ha Y[ Moxe Aa B3eMe pelleHMe, C KOEeTO Ja OrpaHuuM 4ectotata u/wmnm obema wmim
BPEMEHHO [a Hanoxu 3abpaHa 3a CK/YBaHE OT 3aMHTEpPeCcOBaHWUTE NNUA Ha JIMYHWU CAENKU C ASSI0BE Ha
KOMEKTUBHN MHBECTULMOHHM CXEMWU U APYrU NpeanpusiTMs 3a KOMEKTMBHO MHBECTUPAHE, YNpasnsiBaHW OT
Y[, KakTo U C MHAHCOBM WHCTPYMEHTM OT nopTdennute Ha ynpasnsBaHuTe oT Y[ KONEKTUBHM
NHBECTULMOHHN cxemn u MKW, KoraTo e Hanuue 060CHOBaHO NPeanosioKeHVE 3a Bb3HMKBAHE HA KOHMANKT
Ha WMHTEpecu, 3a HEPABHOCTOMHO TpeTUpaHe Ha aKUMOHepUTE/NMpUTEXATENUTE Ha AS/IOBE B KONEKTUBHUTE
MHBECTULIMOHHU CXEMWU U APYrX NPeanpusiTUs 38 KONeKTUBHO MHBECTMPaHe W/Unu CbluecTByBa ONacHoOCT Aa
6bae yBpeaeH TbproBCKUAT NpecTux Ha Y.

(2) PeweHune no an. 1 moxe aa 6bae B3ETO BKIIOYMTENHO, HO HE CaMO, KOraTto 3aMHTEPECOBAaHO NULE:

a) Kynyea/npofaBa akuuu/AsN0Be Ha ynpasnsBaHW OT Y[l KONEKTUBHWU MHBECTULMOHHU CXEMU U
APYT1 NpeanpusT1s 3a KOJTEKTUBHO MHBECTUPAHE, BKIOUYMTENTHO NPEXBbLP/IS CPEACTBA OT €4Ha KOJIEKTUBHA
WMHBECTULMOHHA CXeMa (Apyru NpeanpusiTusl 3a KONEKTMBHO MHBecTUpaHe) B apyra KUC wnu MK, B 06emu
U C YecToTa, NpU KOUTO Ce Cb3[laBa OMAaCHOCT OT Bb3HWKBAHE Ha NIMKBMAHA KpU3a;

6) (M3m. ¢ pewerHne Ha Cf or 13.02.2017 r.) nogaBa CbOTBETHUS BWUA MOpbYKa Bb3 OCHOBA Ha
npuTEXaBaHa BbTpellHa MH@opMaumsa no cmucbna Ha PernameHT (EC) N2596/2014 wnn Bb3 OCHOBAa Ha
Apyra nosepuTenHa MHhopMaums 3a KIMEHTU UK CAENKU 33 KINEHTMW.

Yn. 5. (1) 3auHTepecoBaHuTe NMUA Ca AMbXHW Aa OCbLLECTBABAT AEWHOCTTa CM B CbOTBETCTBUE C
npuHUMNUTE Ha Ao6pocbBeCTHaTa ThproBCcKa MPakTUKa, KaTo NposiBsBaT NOANHOCT M €TUKa B OTHOLIEHUATA
CW C KNNEHTUTE.

(2) 3auHTepecoBaHMTEe fMUA Ca AMBXHWU A HE CKIOYBAT CAENKM C LUEHHW KHUMXKA Ha KOMEKTUBHU
MHBECTULUMOHHN cxemn u MKW, ynpasnssaHu oT Y/, B obeM, cpokoBe u/unum yectoTta, kouto 6uxa mornm aga
[oBefaT 40 KOHMMMKT Ha MHTepecK, yBpexaaHe Ha penyTauusTa Ha Y/ uim HepaBHOCTOMHO TpeTupaHe Ha
OCTaHaIMTe aKUMOHEPW UK NpUTEXaTENN Ha ASN0BE B KOJIEKTUBHUTE MHBECTULMOHHM cxeMn nnv MNKN.

(3) MNpean pa vHBecTMpaT BbB (DMHAHCOBU MHCTPYMEHTUW, NpeaMET Ha MbpBUMYHO NyHAMYHO MpeanaraHe,
3auMHTepecoBaHnTe nuua Tpsabsa ga nonydyat oT Y[ mspuyHo oaobpeHue B nucMeHa ¢dopma, B cyyauTe B
kouto Y[l Bb3HamepsiBa Aa y4yacTBa B CbOTBETHOTO MbpPBMYHO MyO6NUYHO npeanaraHe OT MMETO Ha
ynpasnssaHute ot Hero KUC u MKN.

Yn 6. 3aMHTepecoBaHWTE ML HAMAT NpaBo fa OTKPUBAT (UKTUBHM CMETKM 32 (PMHAHCOBU MHCTPYMEHTU C
Len Aa M3BbPLUBAT CAENKM, KOUTO MHaye 6uxa 6unu 3abpaHeHn wnu 3a Aa U3BbPLUBAT CAENKW, MPU KOUTO
[encTeBaT akTnyecku 3a cobCcTBeHa CMeTKa MM 3a CMeTKa Ha CBbpP3aHu C TAX fiua.

Pa3pen III

YBeaoMieHUsi OTHOCHO CK/IIOUBaHEe Ha JIMYHU CAEJIKM U npoueaypa 3a usbsirsaHe Ha
KOH(JIMKTN HA UHTEpecHn

Yn. 7 (1) 3anMHTepecoBaHuTE Nvua ce 3aab/hkaBaT Aa npearnpueMaT BCUUKU HeobX0aAMMU AEUCTBUS/MEPKM
B CbOTBETCTBME C HAcTosLWMTE NpasBuna, C ornea n3bsareaHe Ha HacTbMNBaHe Ha NoTeHumaneH KOHMAUKT Ha
WHTepecK, Npeau CKNoYBaHe Ha JIMYHa caenka.

(2) Cnen peann3auna Ha CAENKa, 3aUHTEPECOBAHUTE MUA CE 3aAb/DKaBaT Aa YBEAOMAT CBOEBPEMEHHO
PbkoBoguTens Ha oTaena 3a HOPMATMBHO CbOTBETCTBUE 3a KOHKPETHUTE MapaMeTpu No M3BbpLUEHATa
caenka.

(3) YBegomneHNeTo no npeaxofHaTa annHes ce U3BbPLUBa OT 3avHTepecoBaHUTE nuua B NUCMEH BUA WK
Yype3 €NIEKTPOHHO cbobLyeHme.

(4) PbKkoBOAMTENAT Ha OTAENA 3@ HOPMATUBHO CbOTBETCTBME CbXpaHsiBa AOKYMEHTUTE 3a [AeKnapupaHuTe
no an. 2 obCTosiTesqICTBAa M BOAM OTYETHOCT MO HAYMH, KOWUTO M3K/OYBA MOAMSIHA WKW 3a5MyaBaHe Ha
[aHHuTe.
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(5) (M3m. ¢ pewerne Ha G or 13.02.2017 r.) PbkOBOAUTENST Ha OTAENa 3a HOPMATMBHO CbOTBETCTBUE
BOAM AHEBHMKA Ha NIMYHWUTE CAENIKM, 33 KOMTO YMpaBNsBaLlOTO APYXECTBO € MHMOPMMPaAHO MM KOWUTO Ca
YCTaHOBEHW OT HEro, BKJIIOUUTENTHO BCSKO pa3pelleHne uiv 3abpaHa BbB Bpb3Ka C TakaBa CAesKa.

(6) (M3m. c pewenne Ha Cf or 13.02.2017 r.) ®opMaTbT M CbAbPXAHMETO HAa AHEBHUKA Ha JINYHUTE
CAENKN Ce OnpeaensT C pelleHre Ha AN3MbITHUTENHUS] ANPEKTOP M NMPOKYpPUCTa.

(7) (Orm. ¢ pewwermne Ha G ot 13.02.2017 r.)

(8) Ako peiiHocTTa no npoaax6ba u 06paTHO M3KyryBaHe Ha AANIOBE HA KOMEKTMBHA MHBECTULIMOHHA CXEMaA
ce M3BbpLIBA MO Aeneraums OT TPETM Nvua, YNpaBnsiBalloTO APYXXECTBO M3WCKBA, BKIHOYMTENHO U Ha
OCHOBaHVe Ha [0roBop 3a AMCTpMbyuus Ha asnoBeTe Ha KUC, oT cybekTa, M3BbLpLIBALL AEMHOCTTA, Aa
noaabpXka perucTbp Ha JIMYHUTE CAENKW, W3BbPLIEHM OT /nuMua, KOWUTO paboTaT Mo JoroBop 3a
yNpaBAsBaWoOTO APYXKEeCTBO, W Mpu MOUCKBaHe LWe npeaocTaBss CBOEBPEMEHHO WH@OpMaumus Ha
ynpasnsBaLwoTo ApPY>XXEeCTBO.

Paszpen IV
Mepku cpellyy nasapHu 310ynoTpeém ¢ (puHaHCOBU MHCTPYMEHTH

Un. 8. (Msm. c pewerne Ha Cf or 13.02.2017 r.; wusm. 12.01.2023r.) B cnyyall, 4ye HsKoe OT
3aMHTEpeCOBaHUTE NuUA MpuTEXaBa BbTPElWHa WHMOpMauMs No CMMCbAa Ha 4n.7, naparpad 1 ot
PernameHnT (EC) N2 596/2014 Ha EBponeiickusi napnameHT v Ha CbBeTa oT 16 anpun 2014 roamHa OTHOCHO
nasapHarta 3noynoTtpeba (PernameHT OTHOCHO MasapHaTa 3noynoTpeba) u 3a oTMsiHA Ha [upekTuBa
2003/6/EO Ha EBponeiickusi napnameHT M Ha CbBeTta M aupektuBu 2003/124/EO, 2003/125/EOQ u
2004/72/EO Ha KomucuaTa (OB, L 173/1 ot 12 toHmn 2014 r.) (PernamenTt (EC) N2 596/2014), TOoBa n1ue He
MOXe:

1. pa u3nonsea Tasu uHdOpMaums, kKaTto Npuaobmea nnm ce pasnopexzaa 3a cobcTBeHa cMeTKa Unu
3a CMeTKa Ha TpeTa CTpaHa, NPSKO WM KOCBEHO, C (PMHAHCOBM WMHCTPYMEHTW, 3a KOMTO Ce OTHacs Tasu
nHdopmauma (Tasm 3abpaHa He ce npunara 3a COENKW, CKIIOYEHW B W3Mb/HEHWME HA W3UCKYEMU
3aAb/KEHUS 3a NpMaobuBaHe U nNpexsbprsHe Ha HUHAHCOBU MHCTPYMEHTH, KOraTo Te3W 3afb/KeHUs ca
Bb3HUKHANW Npeay NULETO Aa Nputexasa BbTpellHa uHdopMaums);

2. [a pa3kpvBa BbTpellHaTa MHdOopMaLuMs Ha Apyro fMue, OCBEH ako pPa3KpMBAHETO M Ce U3BbpLUBA
npy 06MYaNHOTO yNpaXkHsIBAHE Ha AEWHOCT, Npodecns UK CyXebHW 3adb/HKEHUS;

3. Aa npenopbyBa Bb3 OCHOBA Ha BbTpellHaTa MHGOpMauus, WM Oa CKIOHsIBa Apyro nvue da
npnaobvsa Un aa NpexeBbpis GUHAHCOBU MHCTPYMEHTK, 3@ KOUTO Ce OTHacs Tasu MHdopMaLms.

Yn. 9. (1) (Usm. c pewerne Ha G or 13.02.2017 r.) 3anHTepecoBaHUTE nuuUa HAMAT Npaso [Aa
MaHUMyNMpaT nasapa Ha HMHAHCOBU MHCTPYMEHTU Ypes:

1. cknouBaHe Ha cAefkv, AaBaHe Ha HapeXxAaHe 3a TbProBusl, KakTo W Apyr TN NoBeAeHWNe, KOETo
AaBa WIN € BEPOATHO Aa AaAE HEBEPHU WK noaBexaalln CUrHaam no OTHOLWEHWE Ha MNpeanaraHeTo,
TbPCEHETO WM LUEHaTa Ha CbVIHaHCOB MHCTPYMEHT WM KOETO oOnpeaend unn € BEPOATHO Aa onpeaenu
LeHaTa Ha eauH unn noseye (MHAHCOBU MHCTPYMEHTU Ha HEOBMYAMHO WMAWM U3KYCTBEHO PaBHMULLE, OCBEH
aKko NMUeTo, CKYBalLo caenkaTta, AaBallo HapeXaaHe 3a TbproBus uav MMawo Apyr TUMn NOBeAEHME,
YCT@HOBW, Ye TakaBa CAefika, HapeXaaHe WM NOBEeAEeHME Ca W3BbPLUEHW NMOpaaW 3aKOHHW MpUYMHK U Ce
cbobpasu ¢ NpueTaTa Na3apHa NpakTuka B CbOTBETCTBME C Y.13 oT PernameHT N2596;

2. CKNloYBaHe Ha CAenku, MnofjaBaHe Ha HapeXxaaHe 3a TbproBus WAM Apyr TUM AEWHOCT Wnn
noBeAeHWe, KOUTO OKa3BaT WM € Bb3MOXHO [a OKaXaT BAWsHWE BbpXy LeHaTa Ha eauH W rnoBede
(pvHaHCOBM MHCTPYMEHTH, KOUTO BK/IOYBAT (PUKTUBHO CPEACTBO MMM Apyra dhopMa Ha M3MaMa uiun 3abnyaa;

3. pasnpocTpaHsBaHe Ype3 MeauuTe, BKJTIOUUTENHO YPE3 MHTEPHET, UM MO KaKbBTO W Aa e Apyr
Ha4YMH Ha UHdOPMaLMS, KOSTO AaBa MM MOXKE Aa A3AE MbXIUBY UM NOABEXAALLUMN CUTHAMN MO OTHOLLEHWE
npeanaraHeTo, TbPCEHETO WK LEHaTa Ha (UHAHCOB WHCTPYMEHT, WU OMpeaens WM e BEeposTHO Aa
onpefeny LeHaTa Ha eauH Wan nosedye (UHAHCOBM WMHCTPYMEHTM Ha HEoBMYaliHO WU U3KYCTBEHO
paBHULLE, BKIIOUMTENTHO Pa3npocTpaHsiBaHe Ha CyXOBE, KOraTo JIMLETO, U3BbPLUMIO TOBA € 3HAEN0 WK €
cneaBasno Aa 3Hae, ye MHdopMaumsTa e buna HEBSIpHa UM NoaBexXaalla;

4. npefaBaHe Ha HEBSipHA WM MoABeXAalla MHbOopMaUWs WM NpefocTaBsHE Ha HEBEPHWU WK
noagexaally AaHHW BbB Bpb3ka C 6EHUMapK, KOraTo IMLETO, U3BBbPLUMIO NpeAaBaHe Ha AaHHUTE € 3Haeno
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nnn e cneaBano Aa 3Hae, Ye Te Ca HEBEPHU WNN noaBexXxaalln, nian BCAKO ApYro noseaeHwWe, C KOETO ce
MaHUnynupa n34ncngaBaHeETO Ha 6€H‘~IMapK.

(2)(U3m. ¢ peinenne Ha G ot 13.02.2017 r.) CnegHnte BUAOBE NOBEAEHME Ce CMATAT, Hapea C APYroTo, 3a
MaHuUNynMpaHe Ha nasapa:

1. NOBEAEHUETO Ha eJHO WM MoBeYe Snua, AEMCTBallM OpraHvM3vpaHo, C KOWTO CU OcurypsiBaT
rocrno/ACTBalllo MOJIOXKEHME MO OTHOLUEHWE Ha MNpeAsaraHeTO WM Ha TbPCEHETO Ha JajeH (hUHAHCOB
WHCTPYMEHT, YMIATO pe3ynTaT € UK € BeposiTHO Aa 6b/ie NPSKO UM KOCBEHO OMNPEAENSIHE Ha Ha MOKYMHUTE
WM NPOAAXKHWUTE LEHW, UM Cb3aBaHE UM BEPOSITHOCTTA OT Cb3[aBaHe Ha APYry HEPABHOCTOMHU YC/IOBUS
3a Tbproeus;

2. KynyBaHeTO WM npoAaBaHeTo Ha CIJMHaHCOBM MHCTPYMEHTM B MOMEHTA Ha OTBApPAHETO WU
3dTBaApAHETO Ha Ma3apa, KOETO MMa WM MOXe [a MMa 3a Nnocnieauua BbBeXAAHETO B 3a6J'IY)Kﬂ,eHVIe Ha
MHBECTUTOPUTE, KOUTO JIefiCTBaT Ha OCHOBATa Ha W3JIOXKEHUTE LeHW, BKIIIOYUTENHO LEHUTE MNMPU OTBapdaHe
nnn 3aTBapsHE Ha Na3apa,;

3. [aBaHETO Ha HapexaaHuWs KbM MSCTO 3@ TbProBusl, BKIOYUTENIHO OTMSIHA MM MPOMSiHA Ha
TaKoBa HapexaaHe, ype3 BCAKO HaNMYyHO CPEACTBO 3a ThProBusl, BKIIOUYUTENHO C E/IEKTPOHHM CpeAcTBa
KaTo CTpaTerMm 3a anroputMMYHa TbProBUS M BUCOKOYECTOTHWM CrOCOBU 33 anropuTMMYHa TbproBus,
BOJELLA /10 €MH OT PEe3yNTaTuTe, NOCoYEHU B T.1 UK T.2 No-rope, KaTto:

3.1. cMywaBaHe wnuM oTnaraHe (YHKUMOHMPAHETO Ha CUCTEMaTa 3a TbpProBUs Ha MSCTOTO 3a
TbProBusi, UM BEPOSTHOCT fa Ce Npean3BrKa TaKoBa;

3.2. 3aTpyAHsiBaHE Ha ApyryM fvua Npyu YCTAHOBSIBAHETO HA [AEMCTBUTENIHUM HapeXaaHus B
CUCTEMATA 3a TbproBma Ha MACTOTO 3a Tbprosud, WU I,Cl,el‘/’ICTBI/IF'l, KOUTO Morat Aa AoBeaat A0 TOBa,
BKJTIOUUTENHO YPE3 AaBaHE Ha HapeXaaHus, BOAELWN A0 NPETOBapBaHE U ,CleCTa6VIJ'IVI3I/IpaHe Ha AHEBHUKaA
32 HapeXaaHus; unm

3.3. paBaHe WM BEpOSTHOCT OT [aBaHe Ha HEBEpeH WKW noasBexaall CMrHasa no OTHOLeHWe Ha
npeanaraHeETo N TbpPCEHETO, WIN LIEHATa Ha CbVIHaHCOB MHCTPYMEHT, No-CcneunanHo 4pe3 AaBaHE Ha
HapeXxXaaHua C uen 3ano4yBaHe nin 3acuniBaHe Ha TeHAeHUUs,

4. Bb3M0M3BAHETO OT CJlydaeH UM pefoBeH AOCTbN A0 TPAAULMOHHUTE UMM eNIeKTPOHHUTE Meaun
ypes faBaHe Ha MHeHMe 3a (DUHAHCOBM MHCTPYMEHTM (MM KOCBEHO — 3@ TEXHWS EMWUTEHT), cnej
NpeBapuUTeNIHO OTKPUTU MO3ULMKM B TSX UM U3BNAMYAHE BMNOCNEACTBME Ha Mofi3a OT Te3U MHCTPYMeHTH, 6e3
KbM MOMEHTa Ha M3siBaTa TO3M KOH(MMKT Ha MHTepecu Aa e 6un HanpaBeH Mo noaxofsw v edekTuBeH
HauuMH Ny6IMYHO AOCTOsIHME

Yn. 10. Kakto npu usBbplIBaHe Ha AelHocT 3a Y[, 3a KoeTo paboTaT Mo [J0roBop, Taka M npu
U3BbPLUBAHETO Ha JIMYHW CAENKN C (DUHAHCOBM WHCTPYMEHTM, 3aMHTEpecoBaHMTe nvua HsSMaT NpaBo Aa
BOAAT MperoBopu W/Wnan CKAYBaT AOroBOpM 3a MOKynKo-npofaxba, 3amMsHa M 3aeM Ha (UHAHCOBU
WHCTPYMEHTH, KaKTO 1 Aa NpeaoCTaBsaT KakBaTo 1 aa 6muno nHdopmauus 0THOCHO PMHAHCOBM MHCTPYMEHTH,
KaTO M3NoNA3BaT HEUCTMHCKU BnaronpusaTcTBaln AaHHM WM NpeMbndaBaT HebnaronpusTHU AaHHW, KOUTO
Ca OT CbLUECTBEHO 3HAYeHMe 3a B3EMAHETO Ha pelueHue 3a npugobreaHe nnun pasnopexaaHe ¢ hrMHaHCOBK
WHCTPYMEHTH.

Un. 11. (Usm. ¢ pewermne Ha C4 or 13.02.2017 r.) B DONbIHEHNE HA FOPEMNOCOYEHUTE M3UCKBAHWUSA U
3abpaHu, 3aMHTEpecoBaHUTE JSiMLA, KOWTO Yy4yacTBaT B M3BbPLIBAHETO HA AEWHOCTM, KOMTO MoraT Aa
NOPOAST KOHMMKT Ha UHTEPECH, UM KOUTO NOpaaun OCbLIeCTBSIBaHaTa OT TaX AeMHOCT 3a Y/ umaT aoctsn
40 BbTpelwHa nHdopMauust No cMucbna Ha PernameHT N2596 mnmn o gpyra nosepuTenHa nHgopMaums 3a
KIMEHTU MM CAENKU CbC UM 3@ KIWEHTW, BKIIOYMTENTHO MPU OCbLLECTBSABAHE Ha AeWHOCTY Mo Y. 86, an.
201 34KNCAIKKN, He MoraT:

1. pa cknoYuBaT NMYHA caeska, KOSITO OTroBapsl Ha HSIKOe OT CreAHUTE YCOBUS:
a) OCbLUECTBABAHETO ¥ OT TOBA NULE e 3abpaHeHo cbe 3MMCM3MU 1 PernameHT N2596;
6) cBbp3aHa e cbC 3noynoTpeba nnm HenpaBoOMepHO pa3KpMBaHE Ha NoBepuTenHa MHgopMaums;

B) OCBLUECTBABAHETO M € B MPOTMBOPEUME MNIM MOXKE Aa AOBEAE A0 NPOTUBOPEUMNE ChC 3aAb/DKEHNE
Ha Y[ cbrnacHo 3M®U nnn aktoBeTe No npunaraHeTo my;

2. (Usm. ¢ pewenne Ha G or 12.01.2023 r.) W3BbH 06MYANHO OCbLUECTBSBaHaTa OT TAX AEMHOCT
3a Y[l fa npepocTaBsT CbBET WM OKa3BaT CbAEUCTBME HA APYro vue Aa CKIoYM caenka ¢ (huHaHCoBU
WHCTPYMEHTW, KOSATO, ako 6u 6una nuyHa caenka Ha nuueTo, koeto paboTtu no gorosop 3a Y[, 6u 6una
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3abpaHeHa Npu CbOTBETHO MpUSIOXKeHMe Ha pa3nopeabute Ha un. 37, naparpad 2, 6ykemn ,a“ u 6" or
[Henervpan pernamenT (EC) 2017/565;

3. M3BbH 06MYAlHO OCBLIECTBABAHATA OT TAX AEMHOCT 3a Y/ Aa paskpueaT MHdopMauus wnm
MHEHWE Ha ApYyro nuue, Npu yCIoBME Ye NULETO, KOeTo paboTu no gorosop 3a Y/, 3Hae unv 060CHOBaHO
MOXeE [la Cce MPeanosioXu, Ye 3Hae, Yye B pe3yNTaT Ha TOBa Pa3KpMBAHE NMUETO Lie W3BbPLIK UK €
BEPOSATHO /18 U3BBLPLUN HAKOE OT CIeAHUTE AENCTBUS:

a) (MUsm. ¢ pewerne Ha Cf or 12.01.2023 r.) pa CKIouM caenka ¢ MHAHCOBU MHCTPYMEHTH,
KOSITO, ako 61 6una nmMyHa caenka Ha MuUeTo, KoeTo pabotu no gorosop 3a Y/, 6u 6una 3abpaHeHa npwm
CbOTBETHO NpWoXeHue Ha yn. 37, naparpad 2, bykeu ,,a" 1 ,,6" ot Aenermpan pernament (EC) 2017/565;

6) Ja nNpeaocTaBy CbBET WM [la OKaXKe CbAENCTBME Ha APYro ULE Aa CKIoYM caenka no byksa "a'.
p py Y

PaspenV

Nudopmauymnsa oTtHocHo MNMpaBuiaTta n NnoaMTUKaTa Ha yNpaBisBaLLOTO APYXECTBO No
npunaraHeTo um

Yn. 12. (1) PukoBOAUTENST Ha OTAENA 3a HOPMATMBHO CbLOTBETCTBME MPEAOCTaBA Cpelly MoAnuc Ha
3aMHTEepecoBaHNTE MLUa Konune oT HacToswmTe MpaBuna 1 NpoOMeHUTe B TAX.

(2) Mpu HaszHayaBaHe Ha cnyxuTenn Ha pabota B Y[, pPbKOBOAUTENAT Ha OTAeNna 3a HOPMATMBHO
CbOTBETCTBME M WMHCTPYKTMPA OTHOCHO 3adb/bkeHusTa MM cbrnacHo [lpasBwunaTta, CbluecTByBalmTe
OrpaHUYeHUst 33 NMYHUTE COENKNW U MepKuTe, yCTaHoBeHu OT Y[l, BbB Bpb3Ka C JIMYHUTE CAENKU U
pa3KpuMBaHETO Ha MHdopMaums no yn. 125, an. 2, 1. 1 BbB Bpb3ka C an. 1 ot Hapenba NQ 44.

(3) (M3m. ¢ pewerne Ha Cf or 13.02.2017 r.) PbKOBOOUTENAT Ha OTAeNa 3a HOPMaTUBHO CbOTBETCTBUE
WHCTPYKTMPa 3auHTEpecoBaHWTE Nnua MNpuM BHaAcsHE Ha CbLeCTBEHW npomeHn B [lpaBunata u Jdasa
yKa3aHusi 0OTHOCHO MnpunaraHeTo Ha MpaBuiata B KOHKPETHU CUTYaumu.

UYn. 13. (1) AkTyaneH TekcT Ha lNpaBunaTta ce nybnmkyBa Ha CTpaHuuaTa B MMTepHeT cTpaHuuaTta Ha Y[
www.ugmarket.com.

(2) (U3m. ¢ pewerne Ha Cf ot 13.02.2017 r.) IHdopMaums, HaCOMEeHa KbM KIIMEHTUTE U MHBECTUTOPUTE,
OTHOCHO nonuUTUKaTa Ha Y[ 3a NWYHWUTE CAENKW, KAaKTO M OTHOCHO npunaraHeto Ha [paBunata ce
nybnukyBa Ha cTpaHuuaTta B MHTepHeT Ha Y[ Hali-ManKo BeAHBX FOAMLIHO KaTo YacT OT HEroBusi roAuLleH
oTyerT.

Paspnen VI
Mpunoxnmn pasnopenbu

Un. 14. (Usm. ¢ pewenne Ha Cf or 13.02.2017 r.) B cny4dail Ha HECbOTBETCTBME Ha HacTosiwmTe Mpasuna ¢
pasnopenbu Ha 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTMLOHHW CXEMU W Ha APYrU NPeanpusiTUS 3a
KONeKTUBHO MHBecTupaHe, 3MMUK, 3MMCN3®WN, PernameHT N2596, 3akoHa 3a nasapute Ha (pMHAHCOBM
WHCTPYMEHTK, aKTOBETe MO MpuiaraHeTo MM M ApyrM HOPMATMBHW aKTOBE, Ce rpunaraT HOPMUTE Ha
yKa3aHuTe aKToBe.

Yn. 15. HacToawmTe npaBuia He ce npuiaraT KbM CeHUTe BUOOBE JIMYHU COENKM:

1. NMYHM CAenku, M3BBbPLLUEHU KaTo YacT OT yrpaBfieHue Ha NopTdens, Korato BbB Bpb3Ka CbC CAENKUTE
HAMa rnpeABapuTENHa KOMyHUKaUMs Mexay ynpasnsiBawms noptdeina v nvue, koeTo paboTy no AoroBop
3a ynpas/sBaLloTO APYXXECTBO, WX APYro NnLE, 3a YMATO CMETKA Ce U3BbPLLUBA CAE/KaTa;

2. nnunn caenku ¢ KUC unm ¢ asnose Ha MKW, KOUTO ca NpeAMET Ha HaA30p CbrlacHO [AeMCTBaLIOTO
3aKOHOAATENCTBOTO B CTpaHaTa, KOETO M3UCKBa E€KBMBANIEHTHO HMBO Ha pasnpeeneHue Ha pucka cpeg
HEroBMTE aKTUBM, KOraTo NiMLe, KOeTo paboTy Mo AOrOBOP 3a YNPAB/SBALLOTO APYXXECTBO, U APYroTo mue,
32 UMATO CMETKA Ce M3BbPLLBAT CAENKUTE, HE Y4YacTBaT B YMNpaB/IEHUETO HA TOBa NpeanpusaTHe.

AonbaHuTtenHn pasnopenbm
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81. (U3m. ¢ pewenne Ha Cf or 12.01.2023 r.) ,JinuHa caenka" cbrnacHo yn. 28 ot [enermpaH pernamMeHT
(EC) 2017/565 o3Ha4aBa caenka C (PMHAHCOBU MHCTPYMEHTM, M3BbpPLUEHA OT WK OT MMETO Ha NNLE, KOETO
paboTu no gorosop 3a Y/, ako € U3nb/IHEHO e4HO OT C/leAHUTE YCIoBUS:

a) nuueTo, Koeto paboTu no AaoroBop 3a Y[, AeicTBa M3BbLH 06XBaTa Ha [EWHOCTTa, KOSTO M3BbpLUBA B
TOBa CBOE KayecTBo;

6) caoenkaTta ce M3BbpLUBA 3a CMETKA Ha HSKOE OT CriefHuTe nuua:
aa) nmueTo, koeto pabotu no aorosop 3a Y/;
66) nuue, ¢ koeTo NMUEeTo no 6ykea "aa" MMa ceMeliHa Bpb3Ka UM TECHWU BPb3KW;

BB) NINLIE, KOETO MMa OTHOLLEHMS C nnueTo no bykea "aa", Bb3 OCHOBa Ha KOMTO MLETO no bykBa "aa" uma
NPSIK UM KOCBEH CbLUECTBEH MHTEPEC OT pe3yfTaTa OT CAeNKaTa, Pa3/iMyeH OT MoJsly4aBaHEeTO Ha TakCu Uin
KOMWCMOHHM 3a M3MbJHEHWNE Ha CAeNKaTa.

MpexoaHu M 3aKOUMTENTHU pa3nopen6m

§1. HacrosiwmTte npaBwuia 3a NNYHMTE CAENKM C (DUHAHCOBM WMHCTPYMEHTM Ha Y/IEHOBETE Ha CbBETa Ha
AVMpeKTopuTe M Ha nuuata, paboTewm no AOroBop 3a ynpasnssawoTo apyxectso ,tOr Mapker ®oHg
MeHnmxMbHT” ALl ce npueMaT Ha ocHoBaHwue un. 32 ot 3AKCUAMNKN v un. 125 ot Hapeaba N2 44.

§ 2. HactoawwuTe lMpasuna ca npuetn ot CO Ha Y[ , Or MapkeT ®oHa MeHnmxkmbHT” EALl Ha 3acedaHwue,
nposeaeHo Ha 28 mapT 2012 r., u3aMeHeHn 1 AoNbAHeHN Ha 3aceaaHue ot 13.02.2017 r. 1 12.01.2023r. un
OTMeHAT [lpaBunata 3a NWYHU CAENKM C (PUHAHCOBM MHCTPYMEHTM Ha uJneHoBeTe Ha CbBeTa Ha
AVPEKTOpUTE, CNYXXUTENUTE U Apyru nuua, pabotewm no gorosop ¢ YA ,HOr MapkeT ®oHa MeHMmKMBbHT”
Al n cBbp3aHuTe € Tax nuua, npuetn ot CA Ha 07.11.2005 r., n n3MeHenu c MNpoTtokonu ot 26.06.2007 r. n
31.01.2008 r.



