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L. Odnru rroaor(eHrr.a - ,,IOr Maprer"A/, e aKrrrroHepno Apyxecrso, yrrpea\eHo crropeA 6r,1rapcroro
3aKoHoAare^crBo' Brrr4caHo B TbproBcKr4f, perr4crbp npz llnorAltBcKr4 oxp:blxeH cbA c pelreurre N9 5962or 28'08'1997 r., Q,a_3et1,/1997, rpeperLrcrprrpaHo n T'r,proncKrr.f, per,{ctup *rr Areuqrarra ro
BrruIcBaErrflTa c Er4K 115156159. CeAa,turuero r4 aApesbr Ha yrrpaBl elvre Ha ApyxecrBoro ca rp.Il.Lor4r,m,
6yt."Bacvrn Arrptr,t'os" Nb 92. VItrsecrwrJvroHHrr.flT rrocpeAur4K HflMa peilzcrp lrpalyrK1ogoBe.

2, Kanwrart - Karrtrrz,tr,T Ha ApyxecrBoro e B pa3Mep ua 1552 200 (eaiau Mr,rnr,roH rrercrorr4g
rrerAecer II Ase xr4&x,Aur r'r Apecra) AeBa, pa3rrpeAeleH sa 1, 552 200 (eazrr MrdlrroH rrercrorr{H rrerAecer rr
ABe xrr^-fiArr r4 ABecra) 6po.a o6vxHoBeHrz 6esHalrr.rHrr atrJvr:a c flpaBo rra eArlu rnac B O6rqoro cn}pauve v
c HoMruIHaArra crofrrrocr or 1 (.attr) AeB Bc.f,Ka. ArulzorrepuulflT K nyrral Ha ,,IOr Mapxd, AA a
PA3IIPCACACH KzKTO CACABA:

1 .Mrznyen Vlllauos llerp oo
2lltawew /,znarzrp oa f eo p rw er

51,2 226
527 748
51,2 226

512 226
527 748
51,2 2263.Arrrorr ee IIIepen

Ycr.aybt rra ,,IOr Mapxer" A[ ue [pe^Rr4]KAa olparrr4lregrrfl 14 Apyrrr ycvorrurs, 3a
a:r;{rrkrre. llpe><nrp,txgero rra aKqr{r4Te niraa Aeficrsr{e or MoMerrTa Ha perr4crp arJvrfiTa
Aenosrzrap" A[. lipes 2013 r. He ca flprrA.o\wsanv :r,or;lr,tuyr,rp""urprr"r, .o6.*.r"

[PexB'bPA-flHeTo Ha

My or ,,I-{enrpaneu
aKIIVn.

3. Oprarrr.r rra yrrpaBleHrre

Apyx<ecrsoro e c eAlrocrerreurra crpyxTfp a Ha yrrpaBueurre - Crser rra Ar4peKToprrre - cbcrofl11r ce or
Tpkr 1-rarJa. 9nesonere H c'bl'erz Ha Ar4peKTopr4Te ce :as6vpa:. 3a cpoK or 5 roa^rra. Cuerur na
AvrpeK-ropr'rre urM Sytotltt 14 rrpaBoMorrJvrfl, r43purrrHo rroco.leuu sYcrala na {ppr<ecreoro. llo pemeHr4e
na O6rqoro co6parrze rra aKrrrzouepr4Te rla ,,IOr Mapred'A{ 3a r{AeHoBe tu Crunu Ha Ar4peKTop1rre c
us6pautr:

Mznyel Vlsar.or llerpon - rpeAceAare.L ua C/;
Erena Vl"opaatouaKapaxnesz- ceKperap sa Ck
lltauerr {rzuvrpon feoprraeo - r43rrblrrr4Telen Ar4peKTop.

Cne4 npoua*aB ycraBa, ?r3B.bpr[eHa rrpe3 2007 r.,,IOr Mapxcr,'A/, ce npeAcraBuflBa caMo 3aeAHo or
r43rrb^r{r4TeAHr4-[T Ar4peKTop ra rrpoKyptrcra Ha Ap]]KecrBoro. llporypvcr Ha r{rrBecrtrrlyronnyrfl. rrocpeAHr.{K
e Barterrrrzna Ayrrtel,a Ton.leea.

Ilpes 2013 r' YAeHoBere na C:'sera Ha AlrpeKTopr{Te He ca ,,pr4Ao6vrw ,,p,rxo, r{e ,'pr{Te',.ala:r rrpfl1.o tr
He ca [pe)GbpA'[Ar4 aKL\krut Ha AP]xecrBoro. B Vcraea Ea APyxecreoro rre ca [peABrrAegrzr crreqrralHr4
rJPABa Ha q^eHoBere na Ctsera Aa rrpzr\o6wnar awJlrrrr Ha Aplxecrnoro r{ ." npin^ra o6rqru pernrzM 3a
rooa. flpes 201'3 r. 3a ynacrarero r.IM s C'beera Ha Ar4peKTopprre H ,,IOr Mapx"t; A4 r^ .r^.roJ"Te 11e ca
rr3 rr 1\alIJa}lv Bb 3 Halp ax{AeHr4 fl .

,,IOr Maprer" A/,
fo4rzrrren AoK aA sa Aefisocrra sa 2073 r.



H

@lO l- lVl.l\Pl(ET,q"q-Sry Jr yr u E H 3 l4 pA H r,t H a E crl4 tltn o H € H n o c l'€,q'H r/r K

Eaerra VlopAauosa Kapamesa Karo irleu na Crsera Ha Ar,rpeKTopvffe, yu crBa n ,,AH Crran"OOf, z
,,Kaperra-KoHcynr"OOf, xaro yrrpaBr4TeL rz cbApfxrHr4K, rrprrrexasau,50o/o or Karrr4Ta^a, a B,,Kpe4rarua
AreHqzx B'ntrapvx" OOA yvacrBl Karo yrrpaBr4Tel.

Mzrryen Vlnarros llerpon Karo qlerr ua C'nr,era rra Ar4peKToprzrre, yal:.crBa B yrrpaBleHr{ero Karo
yrrpaBr4Tel 14 e eAHolr4.len coScrsenrrn Ha Karrurrata Ha,,Mznye,r. llerpor" EOOA ,,ILr\Pait" EOOA u
ET"Murye"n. -MzHyen llerpor" 14 rrpyrreltaBa 34o/o or Karrtrr^La xa ,,Air llra" OO{.

fllarren finnrrarpon leoprzer Karo illeu Ha Crsera Ha Ar4peKTopr4Te, rrprzre)KaBa 33o/o ot KarrkrTava Ha

,,EylHa:r XonArzrrr" OOA, 25o/o ot K rrr4Taua Ha ,,8@ Ofil" OOA zr e eAnonrz.len co6ctgeurrK Ha
Karrtrrzta ua ,,Mvr:gvr IOr Maprer L{neecrM.brrr" EOOA. llnauen feoprrzer yali:.crBa B yrpaBneHrrero Ha

,,TPC" EAI naro irleH Ha C:oeera Ha Ar4peKTopr4Te Lr rr3rrblHmreleH Ar4peKTop, a B ,,By,t:rrar XonAzrrr"
OOA, ,,Mapvtqa - 90" EOOA, v B ,,Mrura IOr Maprer ZrrsecrMtur" EOOy', Karo yrpaBr.rrerr. f-rr
feoprvee yq crr,a B yrrpaBleHr4ero H yrrpaBlmarrlo ApprecrBo ,,IOr Mapxer (DonA MenraAxurHr" Ay',
KaTo rpoKypr,rcT.

Ba.teu-rlzlaa Torr-leea Karo [poKyprrcr H ApyxecrBoro He rrpr.rre]KaBay.-r cryrflB K rrtrTzuurre Ha Apyrr4
Appl(ecrBa vr ytr cr-82 B yrrpaBneHvrero H yrrpaBlrBarrro AppxecrBo ,,IOr Maprer (DorrA MenuAxna.rHr" A[,
Karo rrpeAceAarel ua C'ssera Ha Ar4peKTopr4Te vrrr3rrblHr4TeleH Ar4peKTop Ha Apy)fiecrBoro.

4. Ocnosua 4,efinocr rr rrpegaranrr.yclyrtr

,,IOr Maprer" A!, e Arrrlen3rrpaH rrHBecrrirrrrroueH rrocpeAHrrx, [pr4Te)KaBarq Ar4rreHs N9 Pf-03-
01,41,/1,4.03.2006 r, r43AaA\eH or KouraczflT^ sa SzraHcor rraA3op rra ocrroBaHze Peruenr,re Nq 72-
I4n/31.07,1998 r. s.a Kc:t"mcvnra ro rreHHr4Te KHr{}Ka ur $ox4onzre 6opcu, Peurenze Ns L97-
I4n/n.07.2001' r Ha fupxanHara KoMrrcrrfl rro qenHkrre KHr4xa r Peruenrae Ne 148-ZI[ /22.02.2006 r. na
KoNrzclr-fira sa QrzwaucoB HaA3op. ,,IOr Mapner"AA e qAeH Ha ,,I-{enrparrer y',enosurap"Alror 30.09.1998
r. r4 yAeH na,,Eurapcxa @orrAora 6opca - CoQrr"A[ or 1999 r.

OcHosHara Aefinocr ua ,,IOr Mapxer"A!, e r43BbprrrBzne H cAeAKr4 c rrerrrr4 Krrvrrta ga co6crsena
mf nnn 3a qy)KAa cMerKa rr fiocpeAHrrqecrBo 3a cxlrolrBaue rra rz:ryrla cAeAKr4.

IIpeArt araHrr cAeAKr4 kr y ctyrvi

'/ Trpronzr c atr\rrtr) o6nnra\nv r4 KoMrreHca'roputr rrucrpfMerrrr4 Ha Etnrapcxa Qox4ona
6opca- Co$z-a A,A r Ha rgsrr6opcoB na3ap ;

\/ T'rprorrzx qpe3 fi3rrol3Bane H cr4creM 3a eAeKTpoHHo rroAaBaue Ha rropr,qKr4;

'/ /,onepzrelro yfipaBneHr{e;

"/ (DranaHcosv aua,t:rrstt, 5rasuec rrlaHoBe ur rrnBecrtrrJrroHHrr [poerTr4;
,/ Ananzg r4 KorcynTarrvv orHocHo orrrrrMr43rrpaHero Ha :ltarryrrauoBerra crpynTT)a,

KpaTKocpoqHoTo rit A\T,Arocpoqno Qrarrancurpa;He, fipoMr4rrr^e]tsraTz cTp)aTerurfl. yr Ap.i
'/ I4srorts-f,rre ua $tu:r,ar.coBvr aH l.lr4lrr Ha rpeArrprrflTrrfl. i
,/ floeuane H eMtrcLrrrrr r{3rorB-flrre Ha rrpocl eKTur 3a rqr6,tvvrro [peA araHe rra qegHr4 Krrr4rra;

'/ KoHcyrrraqnvvyctyrvr ornocuo npeoSpasyna*e na App(ecrBa r4 cAeAKr4 no npialo6urBale'z'
oSeA;arrerrrae Ha rrpeArrprrfrTr4fl. ;

'/ flone.lzrencxa Aefirrocr;
'/ [efinocr Karo perracrpaqrroHen areHT ;

,,IOr Maprer" Ad
I-oAzruen aor,laa ga aefinocrta sa2073 r.
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5. Pesy,rrarra or 4efirrocrta

Pea-ttrsupaHrzTe rpe3 2013 r. rpr4xoAra ca Ha crofiHocr 2 1,64 354 Ls. Cnpavro rpeAxoAHrrf,
orqereH nepr4oA nprrxoAr'rre 6enexar pr'cr or 27,02o/o, Koero s a6co,^,rcreH pa3Mep ce paln.ffia na 396 239
1\b.

tr4s"ttzeneaue u cmpJKmJpa na npuxodume ("teea)

Ilpnxoqu or ycJryr[ Ha KJrrreHTrr, B
T.q. 327 922 15.1.50 407 188 15,620 79 266 24.170
Ifptmodu om KoMucuoHHu no cdenrcu ua
E@E 286 455 13.24% 361 321 r3.86% 74 866 26.14%
Ilpuxodu om dpyeu ycnyzu 41 467 1.92% 4s 867 1.76% 4 400 r0.61%
llpuxo4ll or AflJroBrr yqacrrls 46 982 2.t70h 47 831 I.83yo 849 1.81'h
Ilpuxo4u or olepauun c Qnnauconn
aKTIIBII II r{HCTpyMeHTrr, B T.rI. I 696 511 78.380h 2 080 533 79.800h 384 022 22.640h
Ilpuxodu om cdenrcu c Quu.axmueu u
uHcmpyMeHmu r9 569 0.90% I7 217 0.66% -2 352 -r2.02%
Ilpuxodu om npeoqeHxa ua Quuancoeu
qKmugu u uHcmpvMeHmu I 676 942 77.48% 2 063 316 79.t4% 386 374 23.04%
Ilpuxoqu or JrItxBLI, B T.rr" 71 980 3.330 57 352 2.200 -14 628 -20.32V,
Jtux8u no ?aHKoBU oeno3umu 57 685 2.67% 49 371 L89% -8 3t4 -14.41%
Jtlrxgu no pa3ruau4amerHu cMemKu 13 989 0.65% 7 330 0.28% -6 659 -47.60%
I|LNBU nO obnzogu qeHHu KHUJTCA 306 0.01% 651 0.02% 345 r 12.75%
Ilpuxogll or BaJryrtrrr olepaq[r{, B
T.TI. t5 737 0.730h tt 3r7 0.43Vo -4 420 -28.09'
If orcynrco -np o d acrc 6 a H a s altym a 3 383 0.16% I 794 0.07% -r 589 -46.97%
Ilpeotleurca Ha aarymo 12 354 0.57% 9 s23 0.37% -2 831 -22.92%
Ilpuxo4n or Qunancupanuq 5 197 0.240 2 649 0.100A -2 548 -49.030
Apyrn rrpnxoArr 25 0.00% 420 0.02Vo 39s 1580.00%

P$r#ffiH$ffiffiffi*$' ri;ruffih ) ry'"ffitffiWinn i ##'*4iffid8;lN%

Hafi-ron-sM A-flA or o6rqz:re [pr4xoArz rra ApyxecrBoro 3aeMar rrpr4xoAr{Te or orreparrr4rz c SrzrraHconrz
arTyrBur rz r4rrcrpfMeHrz (79,80o/o or ro5urrrnrurre rrpr4xoAr4 Ha Apfxecreoro). peanra3urpalprre ipez 2013 r.
rPr4xoAr4 oT orreparlr4rz c QrzHaucoBr4 rurrrcrT)yA4eHTr4 ca c o6ul pa3Mep or 2 080 533 ,teva, s r.q. ue.rar\6a
or cK^roqeHr4 cAeAKr4 B pa3Mep sa 17 217 AB. rr [paxoAr4 or rrocleABarqrr oqer{Kr{ ua $tvwancoBrr aKTwBr4 B
pa3Mep rra 2 063 316 t:.J.. crrp-f,Mo rrpeAxoArrara roAr4Ha re3rr rrprzxoAr4 ce WelrulraB T c.nc 384 022 ,rn.
Q2,64o/o).

flpes 2013 r. [pr4xoAr4Te orA-flAoB." yv.acrnfl. ocraBar rroirrz He,,poMe,'eH,u, BbrrpeK' HapacrBaHero
uM crp.sMo rrpeAxoAHara roqtrlra c 849 zrB., r4ur4 c 7,81,o/o.

Peatnzvpar{r4Te rrpe3 2073 r. rpzxoAtr or yc yrr4 :aaK neHTur ca B pa3Mep na 407 188 ns. r4 crrpflMo
rrpeAxoAHr4-f, orilereu [epr4oA ce yBe1r4qaBar c 79 266 rc., Karo yBenr4r{egr.{ero ce AbA)Klr H p.bcra B
rrpr4xoAr{Te or KoMr4cr4or{Hrr ro cr^royeHr4 cAeAKrr qa E@E-CoSrar Al* Q6,74o/o),

,,IOr Maprer" Af,
foArrnes AoKAaA sa AefiHocrra sa 2013 r.
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Ptcr r nprzxoAl,rre Ha vruBecrr4rr4o:rr:rrkrfl nocpeAr{rzK 6elexar 14 rrpr4xoAr4Te or Apyfi4 yctyrar, cB-r,psa:rrr4
c o6czryxnaHero Ha KAr4eHTr4. Tosa ca rrpeArlMrro rrpeAocraBflHpr yctyrr4 lla KAr4eHTrlr rro AoroBoprr 3a
yrrpaBleHr4e, rrpr4xoAr4 or rrorreilrrrelcKa Aefinocr z 4efiuocr Karo pervcrparlr4orreu areHT. Pt,cmr Ha relut
rpr4xoAr4 crplrMo cbrrrrare 3a rrpeAxoAur4-fi rreplroA e c 4 400 l,r. (L0,61"0/o).

Hanranenze c 28,09o/o ce ua6,nroAaaa rrp:z [pr4xoAr4Te or Batyrnvr oflepauvrz, KaKTo 14 [pr4 rrpr4xoArrre
npmxoAr.rre or ArrxBz, Kor4To H M l'ffiar c 20,32o/o,

wrusectvrTtroHHr{-flT [ocpeAI{I{K oTqr4Ta :g.2Ma1\e:lj'kre rra [pvxoArrTe oT $,vwancwpaflr4fl. B pa3Mep IIa
49,03o/o, B pffyATaT oT ycrrerrruo rprrKAroyr4AoTo rrpez 2013 r. yqacTr4e rra Apylrecrtsoro B ycBo-f,Bar{eTo Ha
cpeAcrBa or orreparr4Bna [po4)aMa ,,Pa3Brrrve Ha lroBerlrxr4Te pecypcr4 2007 - 2073" Ha Enporreficxtr.s.
cbro3. TIo razvr [porpaMa AppfiecrBoro e rrocrrarnano 100%o ycBo-nBaHe Ha cpe1crBzTa.

(Dzrrancosr4te pa3xoAr4 Ha AppxecrBoro SoprrnpaLT As.^ or 5r\Lrso 80% or o6rqyrre pa3xoAn r{a
r4uBecrprrJ;zouuuIs, rocpeAr{rrK. flpes 2013 t Qznancoezre pa3xoArr ua ,,IOr Mapner" A!, ca B pa3Mep Ha
1723 010 AB. r4 crrp-f,Mo rpeAxoAHr4fi orireren neprroA Hap^cr-Ba:r c79,37o/o,Koero s a6cor\rcreu pa3Mep ce
p^BHffizua279 608,r.s. Hafi-ronsx{ A-trl or pa3xoAnre Ha Ap}"KecrBoro (79,40o/o or o6n{rzre n99,33o/o or
QranaHcoezre paaxoaz) saeMarr pa3xoAr4Te rro ofiepaurrrl rr rrocleABarqm orIeHKu na $tnwaucoBrrre atTtrBtr,
AbP)KzHrr 3a T:bPrlEaHe,

Cnpxlro [peAxoAHara rollzrm pa3xoAr4Te rro olepaqnn c Quru :ncoByr aKTnBtr H Mat-sl,ar c 0,730/0.

PasxoArare rro BaAyTHrr or,eparJvru, Kor4To BKAroqBar pa3xoAr.rre or fioKyrrxo-rrpo4axSa 14 or fipeorlerrra Ha
r.airrya Se,texar )leelr4yerrr4e cflp.flMo [peAxoAur4-rr orilereH rreprroA B pa3Mep ua 1.,L70/o.

Izluteaeuue u cnplrcnlpa aa gbanancoeume pasxodu (teaa)

flpes 2013 r, orreparr4BHl4re pa3xoA\r4 Ha ApyxecrBoro HapacrBar c 38,20oh crrpflMo rpeAxoAuara.
Hafi-ro.t-sna A-IIA or orreparrrBr{r4Te pa3xoAn 3aeM T pa3xoAr4Te 3a B'b3ualpa(Aerrr4-f, r4 ocrrr-}T)oBKrr Ha
repcoHala (49,58o/o or oreparr4BHritre r4 9,95o/o or o6ruure pasxoaz). llpv rxx yBelr4r{euzero e c 24,82o/o
cfip.flMo r]peAXOAHara tolprm . Apfo 3Hairr4Mo repo B orreparr4BHrrre pa3xoAr4 Ha ,,IOr Mapxer" A!, ca

,,IOr Mapxer" A/,
foArznrerr AoK aa sa aefiEocrra s22073 r.

Parxogu rro oflepaquu c Sunanconu
AKTHBII II IIHCTDYMEIITH. B T.q. 1 432 041 99.21o 1 7tl 534 99.330 279 493 19.520

Pasxodu no cdenrcu c buu.arcmueu u
uHcmpyilreHmu 6 272 0.43% 6 226 0.36% -46 -0.73%

Pasxodu om npeoqeHrca ua Quu.aKmuBu
u uHcmpyMeHmu r 425 769 98.78% I 705 308 98.97% 279 539 19.61%

PasxoA[ rro BaJryrHn ofleDaur.ru. B T.rr. 9 598 0.660h 9 710 0.560 1,12 l.l7'A
If orcyn rco - n p o d aac6 a H a 6 cur vma 4B 0.00% 22 0.00% -26 -54.17%

Ifpeoueurca Ha garyma 9 550 0.66% 9 688 0.s6% I3B 1.45%

Apyrn $uuauconu pa3xoAr.r | 763 0.12,4 | 766 0.10% 3 0,170h
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pa3xoAr'rre 3a BbHruHr{ ycA)TLr, Qopnrzparqz AxA or 45,600/o or orreparr4BHkrre n 9,15o/o or o6rqrzre
pa3xoAr4. Cnprnro rpeAxoArrara roArzua resr pa3xoAyr H pacrBar 68,88% vrvu c 80 457 AB., Koero ce
AbruKpr ocr{oBHo Ha yBelrrlregr4e Ha p3xoArzTe sa ranckr rro cAeAKrr Ha ,,E@E_Co$rm,,A{ (ynenzvenue c
261',530/0) fi pa3xoAuTe 3a BHocKK ruu (Dou4a 3a KoMrreHcr4pane Ha r{HBecr"roprt" 1rupu.*u". .
84,43%). OlrereHo HaMaAeHr{e r'o pa3xoAurre sa B'bHrlrurur yc^yrr{ urMar pazxoA'rre 3a eleK,rpo r4
Torr^oeHeprurfl- - HaMaAeHr{e c 20,370/o cfip.rMo rpeAXoAHaTa ro\prts';a.

Ws.ueaenue u cmp1rcn1pa rua onepamuaaume pasxilu (,4€Ba)

2073 r. e r'e'rar6a B pa3Mep sa 452 724 rl..

flpes 201,3 r. ctbrrrecrBeuo r4sMeHeHr4e B pa3Mepa r{ crpyKTrp tra H atTwByrre HaApyx(ecrtsoro He ce
wa6tvro\asa Cnpalao :rrpafl Ha rrpeAxoAgara ro$ur*a aKTvrBurre r{a Ap}"KecrBoro HaManrr c 2,64 o/o vr x.nw
31J22013 r. c'brrrr4Te Bb3lr{3ar na 3 7 09 430,8.

Knrvr 31,.72.2013 r. rapr4rrgrrre cpeAcrea Ha yrqBecrvrrrrrogr{rr.flT rrocpeAHr4K B.b3urr3ar na 4g,l,5o/o ot
rrprrTexaBaHvrre aKTutBpr. C orrreA zs6-frtsaHe :uarra3apurrfl pr4cK 3Har{zrelrra qacr or rr ptrqHrrre cpeAcrBa
I{A APYXCCTBOTO BCC OqC OCTABAT UTTTBCCTYIPAHI4 B CPOqI{I4 ACIIO3I{TI4.

llaprrurrvre cpeAcrBa Ha KArreHTrr, cbxpalr.f,B alpr or r4nBecrr4rrr,roHuraf frocpeAHrrK no crrer1rza1go
orKpr4Tr'r 3a rIeATa 6ant<osvr cMerKrz xtw 31.1,2.2013 r. ca na c'roirnocr 573 482 m. Crip.anao rpeAxoAllrz-{
orlrereH repr{oA cbxpauffiaHvre rry)r(Ar4 n prr'lupr cpeAcrea ca H M ,'et:z c 362 103 ns.

,,IOr Maprer'A[
foAumerr aox,raA sa aefiHocrra sa 2013 r.

.i i
PasxoAn 3a MarepuaJrrr 4 157 1.33' 2 940 0,680 -l217 -29,29o

Pasxo4u 3a BbHIrrHrr ycJlyrrr! B T.rr. r16 800 37.3Ioh 197 257 45,600 80 4s7 68.88%
Haeu ofiucu 20 819 6.65% 20 804 4.81% -0.07%
Xouopapu 16 197 5.17% I9 235 4.45% 3 038 18.76%
KoayuurcalluoHHt t u wpueqcKu vclweu B 427 2.69% 7 608 1.76% -Br9 -9.72%
Tonnuuua u e.n.eHeDewt 9 175 2.93% 7 306 1.69% -1 869 -20.37%
Tarccu Qfl 9 972 3.19% I0 3s9 2.39% 387 3.88%
Tqrccu E@E 26 422 8.44% 95 s23 22.08% 69 101 261.53%
Tarccu R@H 4 r00 1.31% 4 100 0.9s% 0 0.00%
Buocrcu @oud sa KoMneHCupaHe Ha
uHBecmumoDume I 290 2.65% I5 289 3.53% 6 999 84.43%
npyzu 6bHu.tHu vcJwzu r3 398 4.28% I7 033 3.94% 3 635 27. I 3%
Pa:xoqu 3a aMoprrr3auu[ 9 540 3.050h 4 870 1.130h -4 670 -48.950h

Pa:xo4u 3a Bb3uarparr(AeHnfl rl
ocurypoBKIt Ha rrepcoHaJla t7t 844 54,900h 2I4 500 49.58'/" 42 656 24.820

Apyrn o[eparrrBHrr Da3xonu 10 684 3.41o 13 038 3.Otoh 2 354 22.030h



H E6AHKc'BA (br/| HAHCOErA Vr F|CTt/tT:/Uyrrr
ffi ]O t- lVl.A.Pl(E-|- ,c.s
"l%t nnuEHa14pAH uHBEcryrq,noHEH ntrcp€.q,HHK

Izlsneaeuue a crupJKnJpa //a aKmuoume

HeMaTeprraJrHn aKTrrBrr

Ileunu KHrrxa B rrHBecrr{qrroHeH
noprQefi;r

fleunu KHr.rrra B TbproBcKrr
noprQefi.x

Ilapuuuu cpeAcrBa, B T.q.

ITapuunu cpedcmea 6 Kaca

Ifapuunu cpedcmea e

p as nn alqam e.trHu c14 e mKu

,4enosumu

Ifapuuuu cpedcmaa Ha KnueHmu

BseMaHuq

[r.nrorpafi Hrr MarepaaJrHu n

14 485

87 795

676 143

928 304

140 244

127 475

72s 000

935 58s

103 321

0.38%

2.300io

43,99010

50.6lYo

3.68%

3.35%

19.03%

24.56%

2,7loA

11 043

100 80s

1 756 l3l
I 786 136

143 159

61 810

r 007 685

573 482

55 315

0.30010

2.7204

47.34010

48.15'h
3.86%

1.67%

27.17%

15.46%

1.49"

79 988

-t42 168

2 915

-65 665

282 685

-362 103

-48 006

4,770h

-7.370

2.08%

-51.51%

38"99%

-38.70%

-46.460

-3 442 -23.76yo

13 010 14.820

I
I

Kl,w 31.12.201,3 r. co6crsenra.fi K rrr4T^L Ha ApyxecrBoro ce WetprrraBr- c 267 521. ,s. crp-rMo
pa3Mepa 3a rrpeAxoAEararoAjrr]d:\:Ka:to Aocrr4ra rc 3 L25 052 tts., B ToBa ilr4c^o:

'/ OcrroseH Karrr4T^L B pa3Mep na 1 552 200 ;g.. ,./ 3axonosr p$epBr4 B pa3Mep sa 854 665 ,rr.;
,/ /,our,r.Hzrelnr4 pe3epBr4 B pa3Mep ua 42 975 's.;'/ flpeorlenrven p$epB or rrpo^4rrHa B cnpaBe A rrBara crofirrocr ua $vuancoBrr aKTurBr4 Ha

pa3rololr(euure s^ rpoaax6a - 68 002 AB.;
,/ Hepasnpeaelerra neqa,t6a B pa3Mep sa 754 546 

'ts.;,/ @rnarrco pesylTar 3a reKyrqrr.fl repvoA - neqa,r6a B pa3Mep wz 452724 t$.

Texyruure 3aAb^lKeHr4fi Ha AppKecrBOTo KbM Kpa-f, ua 2013 r. ca B pa3Mep sa 584 378 ,rs., or Kor4To
573 482 LB. c 3aA'bA)KeHr4s. Ba rr punHr4 cpeAcrBa Ha KLureHTr{, Kor{To r4nBecrvqr4ouur{-flT rrocpeAr{rzr
qbxpaH-nBa rro crrerrr4alr{o orKpr4Tr4 3a rrelTa Sanrosz cMerKr4. B cpaBneHne c Kpafl aa 2013 r.
KparKocpoyHrzlTe 3aA'b^lr(eHr4.'I :gralr'I AflT c 362 139 ,tn., Koero e pffiynrar or :Hal/l Afl:He pasMepa Ha
c'bxparrffi aHrrTe yy}KAr4 rrapu\r]Jn cpeAcTBa.

III. Cb6I4TVrfl,, KOVTTO CA HACT'bnr4AI4 CAEA AATATA, I{bM KO,flTO E C'bCTABEH
f OAI4III H I,I,'I O 14 HAH C O B

PrroeoAcrBoro Ha I4lI ,,IOr Mapxer" A/,' aex,Lapnparqe 3a rrepr4oAa cAeA Aarara, K.bM Korro e
cbcTaBeH roArltrrlHtr.fiT snuacor oTyeT Aa AaTaTz H2 r{3foTB.fiHeTo My, r{e ca H cr-brrr4uur I,A)KrLfi ,r
sHanuITel'}Jvr ga Aefinocrrl Ha ApYKecTBoro HeKoprzrr4parsln ctlvru.fl, rreorroBecr{BaHero sa xovro 6u
rroBnr4;rlo 3a B.flpHoro 14 qecrHo flpeAcraB-flHe rra QrznancoBr4.tr oryer.

IV. NPEABIDKAAHO PA3BI4TI4E HA AP}DKECTBOTO

fipea 2013 roAr4Ha, r4KouoMr4Kara HuI ocraBa B'bB $asa wa eKcrran3rz.fi, rro eABa rrpg3 BTopara
rroloBr{Ha H ro\}rH Ta reMrroBere Ha pacre}K orileroxa r{3BecrHo ycxopeHrre. Maxap v 6tatonpnxrna,

,,IOr Maprer" Al,
fo6zrnen AoKAaA sa AefiHocrra sa2013 r



HEEA}|KOBA fbl4HAHCOBA I/t }ICTUIT)/LII4'I
ffiKf r tvtAr>t(E-t- a.q
ru r r4 qE H3 14 pA H 14 H p ECTt/t Ut/t O H E H n o C pEttrH Vt K

TeuAeuqrr.f,Ta KbM uo4o6perrze e Bce oure Hecra6vrtna 14, clopeA rrpeABapr{Tenrrare A :rrarr, prcre)Kbr
OTHOBO Ce OKa3a HaArIeHeH B rrKOHOMIrqeCKaTe [porHo3kr Ha ASeTe rrpaBr4Te^cTBa, KorrTo yrrpaBLgl,ax
crpalJara Hr{ rrpff lazIr. l'ara roAtrHa. I4uerrrro rroAr4Tr4rrectlr ca vr q.acr or rrpvqrrnulTe 3a c,1a6oro
lPeAcransHe Ha rrolrrrr BcrrqKr4 orp)ac v rra rrxoHoMprn Tq r:ofi naro 6rlsHecrr e rz3KlroirrTTe^Ho
rrlBcrBrrre^eH K:bM Hecrq4)Hocrra oKo^o rKoHoMuirecKara I-ro^LrrrrKa Ha BceKr4 cAeABarrI xa6n]F€r,
9bqeraJJa c rPaAi{rIr4onno uepa6orerl[4 ArbpxaBHrr vrucrrrryr\yrir B rrepvoArr Ha rpexo4. llpv n/\a;gIvrp^Ha
cMflHa H B1racTTa, rrtKoHoMr4YecKr4Te cy6enrr ce a$zrrTtrpaT cpaBntrTerfHo 5:lpso KbM ;FroBaTa fro^rrTr4Ka,
AoKaro B cvrryarryrfl- H rrpeAcpoyHr.,r vs6opm, s.ecr.a6urna yrrpaBtffiarJJ KoauyrrJrrs" vr rpyAuo
*y"*qtotuParrl rapAaMeHT, neo6xo4zMoro BpeMe 3a "opue"trpuri" e Aaleq rroBeire. B uocnearrrare
Meceqv ce rraSrrroAaBa prg?,ecT}]:a [peABrzAr4MocT B Aeirc.rnnnra Ha rrpz&krTe^cTBoTo n napvaMe]HTa, KOeTO e
lpeArrocTaBKa 3 3acI4r\BaHe Ha AoBepI4eTo s.a 6nsaeca, a oTTaM n ycnopflBaHe Ha r.rKoHoMqecKr4.rr pacTel1.
Ecrectgeno, npo6nerrra:re [peA Surapcxara r4KoHoMr4Ka c'bBceM He ce r,r3r{epfiBar c rro1r4TrrKara, K To
roA-sMa Yacr or rflx ca rr3Bbrr KoHTpoAa ua 6utsseca ur npaBwretcrBoro. Taxz uarrprauep, c.u6vryrsra s
Yxpafiua, AoBeArz Aa cBal-flrre Ha ylpaBneurrero, pe$epeuayru 3z HesaBrrcrzMocr m Kprr-" [ocleABarrlo
[przcbeArrH'ffiaHe KbM Pycxara Se4eparlrax, Morar Aa ce oKaxrar ceprao3Ha saillrax ca q cr or 6.rnrapcxrare
KoMrraHzrz) o[epkrparryr Ha re3rr lra3apv. Enenryaauv. c :r-KrJyr:z ua Pycnx or crpaua na EC r CAII{, 6raxa
MorArr Aa BAorrrar orqe rroBer{e 6rasHec cpe1ara raM uI rro ro3rr H \ryrH Aa ;1oB1urfi-flT Herarr.rBHo Ha pacre>r(a
e Errrrapra.r

flo-nax<soro o6a.le e, ile Aopra cAeA yerr4pur rog7;517- crurLrcryr\recKrr p:bcr B rirKor{oMrr1ara, He
BrzxAaMe c'brrlecrBeHo no4o6pegl4e B ll[Kor4 ot uait-sa]yerr4Te KoMrroHeHTr[ na BBII - BbrT)errrHoro
rrorpe6aerrze 14 r4r{Becrrrrlr4r4Te ocraBar rz3Klroirr4TelHo r,olrarzrzl:rrkr vr cl{Arro ce BAolraBar [pe3
rrocAeAHara roAr4Ha' Bloruesara :raprur:rra rrpr4 rrorpe6vrettcxure pa3xoAr4 e fcerr [pr43HaK 3a cBkrrLr
AOXOATT Ha r{ace^er{r4ero, ycelflal:je 3a HeCr{rypHOCT, rro-ro^-flMa cK^orrr{ocr KbM crrecr.trtaHe, a orraM vr
MHoro IJvrcKa roAepaHTrrocr K'bM pr4cx - $axrop, xofiro l.uurfl.e rrp.flKo 14 HeraTrzrBuo B.bpxy rbproBr4.rrra c
Qr'rHaHcoBr4 r{r{crp}Qv{errrrr. fi:opxarrrure pa3xoArr, Karo ocrroBeH Mexagr43.bM sa rrKogoMrrirecKr4
r'rHTepBer{qzr4 H rrpaBr4TelcrBoro, ocraBar Brreirarleur4ero 3a HerrpoAryyrBwa yuorpe6a, Koero, B

cbrreraHrre c fropoAerrla-tr or r.flx 6rcAxteren Ae$zurzr, 6ywr cepr4o3ga rpeBora [o orgorrregr4e
cuoco6socrra Ha LrKoHoMpr:rxra Hv Aa H pacqe c ueo6xoAzMr4Te reMrroBe rrpes 2014 rotyrsa.

Zrorrornlz'lec:r.ara ckrryarlvrfl. n Enpoua n s naia-xoneMr4Te Hr4 TbproBcKr4 naprr{boprr ocraBa
c1ia6vttua, He3zlBrrcr4Mo or aueMr4qHrztl pacre)K. flotyttytxara Ha :awcKtr zlyrreyr B pasBnrkrre A:bp)r(aBr4, ocBeH
r{e IIOAA'bpxta rIAaIvrbKA Ha pzCTe]K , 3A C'b>I<A1\eHLIe IIe BOAI4 AO TTyBCTBI4TeAI{O pelraBaFe HA A.bArOBr4Te
npo6.tennz B sal;.a\l;.a Erpoua ir CAU{. Enenryanno pa3rratBaue Ha HoBa A.bAroB :ltpuaa cpeA uo-cla6vre
irleHoBe na Enpocrlo3a ocraBa ceplro3na gan'tax r4 Mo)Ke Aa ce oxaxre Aocrarbyuo, 3a Aa B.bpue
6'rttrapcxa:.a rrKoHoM?IKa B crrwpatara Ha peqecr4lrra. lloAo6err c\euapvfr [pr4 cerarlur{Te ycloB trfl. H
Br{coKa 6espa6orzqz ur :rrpusa B eueprerrrKara rrle 6rAe serroc:aurra 3zyarr sa A.bp}tr;zB:rlrrre $lrlrLzuctl.

Btnpexrz Bcr4r{Krr re3r{ pr{cKore o6ave, B cpeAHocpoyen rrAan ocraBaMe orrrr.tMrdcrrrr{Ho HacrT)oeHr.r
rr oilaKBaMe c,ta6, Ao fMepeu pacrex Ha ?rKouoMr4tara, nafi-se.re rrpes BTopara rroloBrdua H Togvr:azrta.

oc'os''ara rIeA Ha Aprr*ecrBoro 3a 2014 r. ocraBa 3arr sBa*e Ha BoAeqrrre rro3r{qfiLr cpeA
LrI{BegT?IUI4OHIIIITe [ocpeAHI4III4 B cTpal{aTa qpe3 rIpeAAaIaI{e H KaqecTBeHIrt ycAyI"I4 oT
BkrcoKoKBaAurfv\npaun crrerJur z.;ucrra. llpes 201,4 r. ,,IOr Maprer" A/* rrle rrpoA'bruKr4 Aa pa6o-rv
aKTrzBHo Bbpxy pa3Bvrrtrero r4 rrorynxpr43r4panero na ye6 6asupauara nrrarQoplama 3a rbproBr4.f, Ha
E:onrapcxa $oHAooa 6opca - IOr Mapxer Tpefiarp, Ko.flTo 6erue nne4p erra B H ,4a^oro rla Sevpyapv 2011
r. C'nrqenpeMerrr{o, p'bKoBoAcrBoro Ha vrmBecrr4rfvrorrHtr.f, rrocpeAHr,rK rrpoAblxtaB u t^ t:,;pr e$LrrrrreH
H I{Lrr: Aa rrpeAlo)Kr4 Ha cBorzre KAr.reHTr.r Aocrbrr Ao .lyxtAr4 Qrarranconra rrasapv, r{o Karo ns6:orsa Qoxyc
Bbpxy rbproBrrflTa c Ba|y-ra. Tosrl rrau rbproBr4.fi, crropeA MeHr4Ax{M'bHTa Ha KoMrrarrr4.f,Ta, e c Mnoro BrrcoK
pr4cK or sary6a H K l;.ura/' 3a Klr4errrr.ITe, rrpeABr4A QznocoSrarra, B:bpxy Ko.rrro e r43rpaAeH a tzlo6atrta:ra
Mpen€ or BaAyrHr Arrl:bpr4. T.npronra.ara c awJtrtr rr Ap)[rr rpaAr.rrlr4oHav $*ruaucoBr4 rzrHcrT)y]\{euTrzr,
T'bPryBar{r{ rra MexAyHapoAHr{Te na3apv, c[opeA pbKoBoAcrBoro, e ArzrrcBarrroro 3Berro or uoprSeirtra s.a

,,IOr Maprer" Ay',
foAauren AoKAaa ga aefirrocrra za 2013 r.



H E6A|{KOBA Ot/tHAI{S{}BA r/ttr|eTutTfr'qutfl
MlOl- lVlAPl(ET.q,.q
egt rr u UEH 3 rd pll H l,t H B EGTI4 lttdoH EH nocpsrlH 14 K

[peAAaraHZTe raHBecrr4rruroruur yclyrrz rz r{MeHrro B Tasr4 rrocoxa rrle ce pa6otu r4 rrpes cAeADarrIr4Te

Mecerlr4,

He rra rrocleAuo Mrlcro, r4HBecrr{rltrouHoro 6aHnzpane, B Koero KoMrranr4-ara Aocera He e ycr,m,ava
Aa ce rrosnrJlzo]J?Ipa, e ApyroTo HarrpaB^eHze e AefiHocTTa, K'bM KoeTo rqe SrAar HacoyeHr4 ycyrL:rrflTa Ha
MeHrrAlKMbHra. ArTrasr43r4paH€To H2 ]Karrtrra\oBurfl Tr23ap BoArr cAeA ce6e cra x(e^al{r.rero I{a MHoro
eMIZIT€HTI4 Aa [pI4CT:brIflT K:EM IT'pBI4YHO II1ITI BTopnvrro ny6,,fraYHo fIpeAAaTa]He H z:(lg;z;z, KaKTO 14

ua6vrpaueto Ha 3aeMeu pecypc qpe3 eMrzcrrs. ua o6rwrarryv. IlorryrapnsrzpaHero Ha rron3rlTe or Aocrr,rra
Ao [y6lr4.rwtra qacr or Karrr4TaloBkrs. nasap rqe 6'r,Ae eAHa or rlelvre lla MeHr4AxrM'bHTa rrpes 2014 roSzraz,
wslrotsr,aftKrr KoHTaKTr4Te cr{ cpeA, rrpeAcraBrrretv Ha 5rolrapcxraa Srzsnec.

tlpes 201'4 roAr4rra pbKoBoAcrBoro Ha tr4ll ,,IOr Mapner" rr1e rpoAbtltx ycvr^krflT^ cvr rt B

T)aAr4rIr4oHHrrTe r{arrpaB^errr4.f, KaTO:

lPoAyKTr.r w ycAyrfi Ha KoHKypeHTHr{ rleHr4, c rIeA [pr4B^r{lraHe Ha HoBr4 KAr4eHTr{;

rrpoTr4qarq?rTe rrasapljr4 rrpoqecn;

V" NOAI4TI4KA. HA PbKOBOACTBOTO NO OTHOIXEHI4E YIIPABAEHI4ETO HA PI4CKA

B yc,noeraxra va $vtuaHcoBa Kpr4sa nafi-crrqecmeHoro Blr4flHr're Bbpxy Aeinocrra Ha I4fI ,,IOr
Mapner"A!, oKa3Ba t gapr:fi.r.flT pr,rcK. He6,taronpr.trTHoro r43MeueHrde B rreHr4Te ua QnnaucoBr.rre
rrHcTpyMeHTv, n sapH'r4Te Ar4xBe}Ir4 rrporleHTu, Ba1']iT}Jrr KypcoBe r{ Ap. oKa3BaT rlpflKo B^rzr.flHr4e Bbpxy
AoxoAHocrTa Ha TbproBcKr4-f, nopr$efirr, a no To3rr H .cILrF. 14 Bbpxy $tvuaucosux pe3yATaT Ha

APyxecTBoTo.

flasaputrnr przcr Brlro.lsa s ce6e cr,r AlrxBeH pr.rcK, BaAyreH pr4cK z cneqz{nqeH rra3apeH pr{cK,
BAIIfie ce oT pl4cKa IIa HacpeIrIHaTa cTT,zH IzI MolKe Aa IIopoAI{ AI4KBT4AeH prircK, 3aTora eSexrrmHo:ro
y[paBAeHI4e IIa BCI4YKIZI Te314 pllcKoBe BOA\I4 Ao MIzHI4MuI3I4paHe Ha rlasaplJyr.tr pr4cK. OCrrOsHara rIeA B

ylpaBneHrreTo Ha lla3ap}lLrfl pr.rcK e noAAbp)KaHeTo Ha rroeMaFlrr.fl oT krllBecTrlrlr4olJ]Jlrfl. [ocpeAHr{K pr4CK Ha
HIztBo, KoeTo He 3acfT)arrraBa Sranarrcorara vy cta6rzr^HocT rr r4HTepectrre Ha HeroBr4Te KAr4eHTr{.

Korrrrorrenrur Ha rrasapnr4fl. pr4cK, pa3rle)fiAaHrrr ot VITI,,IOr Maprer"A/, ca;

rropaAr4 r43Merreur.re rra rrr4Boro Ha nr{xBenr4Te rrpoqenrz. Ktu 31 .12.2013 r. WII ,,IOr Maprer"
rrprzre)r(aBaHvre or I4II "IOr Mapner"Ay', AbnroBrr qerrrrr4 Krrrrxa Soprr.lrapar A-f,A or 2,97o/o or
aKTkrBr4Te rra Apy)KecrBoro, rropaArr Koero Mox(e Aa ce flpueMe, rte pr4cK'br or sary6ra 3a Apy)KecrBoro,
B c^eAcrBr4e rre6,tarorrprrflT:Hvr rr3Mer{eHrr-fl Ha Ar4xBeHr,rre ].IwBz IIe e c:bruecrBeH;

Mapner"A.A, rpoMenrr B:bB BaA)THI{Te KypcoBe, B cnyyafr, ve cryara H o6urra, Herra orKpr{Ta
Ba/iyrrJa rro3urr\ufl- Ha ApflKecrBoro H ABvrrJJaBa 2o/o or coScrserfir.s W Karryrra1' ce cqurra) r{e 3a
nocpeAHr4Ka cbrrlecrBltaBal,yTera pzcx. Ktu 31.12.2013 roA. oSrqara:aeTrr^Balr4u ro3rrrlr4.fi waWfI
,,IOr Mapxer"A!, B'lslruI3a ua 1,,51o/o or co6creenlrs. Karrv;Tan, [opaAr4 Koero Mo)r(e Aa ce flpzeMe, lre
prrcK'bT or sary6n 3a Apr,{(ecTBoTo, B cAeAcTBr4e HeSzraronpurflT[Lr rpoMer{r4 BbB BaAyTr{r4Te K}'pcoBe
He e c:bIrIecTBeH;

rre6rfaronpuIflT[ul IIpoMeHII H^ ]FIwBa:la Ha rragap:F{I4Te IIeHI4. llpl4 eseuane Ha r4HBecTr4rlr4orrHrl

,,IOr Mapxer" Ay',
foArzruen aoKlaa sa aefinocrra za 201,3 r.



H EEAH K(} E}A fD [A HAH C()BA III HGTI/IT)'UTN fl
Mp lO f IVIAPI(H-|- .a,"a,
>:. JrMqEH3vrr,AH tnHBecyilr"lnoHgH noc*,g,lHvrK

pelreHz.s KorrcyATaHTr{Te, orroBapflnryr sa noprSefina Ha rrrrBecrvrr\vrouukrs. [ocpeArrr4K c,reA{T

n Sapa yr H cTblrBzrrlr4Te rr3MeireHr4.s KaTo orleHffiaT krll\vrBvr\ya^j{vr.s. rleHoBra PrrcK rra Bc-flKa oTAeAIrz

eKcrro3rrrlr4.fl B TbproBcKr4-fl noprQefin, rl3MepeH rrp* cranAaprHoro fi otx,tonenze.

Apy c'rqecrBeu prrcK, rrpeA nofiro Mo)Ke Aa 5rAe rrocraBeH nEaecrutrJvIoHHrr-f,T [ocpeAHr4K B

yctoBvrflTa ua Qtwwa:r'coBa Kprr3a e Ar{KBr.rAHrr-f,T pr,rcK - Bb3Mo)KHocfia r4HBecrrrqvoHrrrr.fl fiocpeAnr4x Aa

Fre pa3rro^afa c AocTaTblrrro cpeAcTBa 3a rrocperqaEe Ha 3aA:b^x(eHrrfrTa cvl, KoraTo Te gTLIIaT fislrcKyeMvI rr

HeBb3Mo?Kr{ocrra Aa peaLyrgr4pa cBoyr arTurByr [pra rroAxogrrla rtreua r4 B rrpr4eMlrzBrr cpoKoBe. AzKnzArrrff
prrcK e SynruIZr Ha cleAr{r4Te ADe:

0 FleAocrzr Ha nrrnBrrA''r''cpeAcrBa y r'HBecrrrq Lro.'.'vt fl. rrocpeA'r4x

2) AvxsraAeH pr{cK, cBbp sziF, c rrasapa ua $,vuaHcoBrr r4rrcTp}rN4eHTz

Zlnresso cibrreraHrrero or ABara pzcna, frocorreHr{ rro-rope, BoAz Ao peatkr:arJ;aflTa H cbrrlrlrrcKl4fl

Ar4KBr4AeH pracrc. Tora r::acrb\rBa, Koraro Ar4KBrlAHrrTe 3aAbllKerl.urfl, ur HeAr{KBr{A,rrr4Te anr-TvlBut He ca

6ataucnpanur rrpaBlrlrHo. CrparerrrflTa 3a cilpaBflne c ArrKBrrAurrfl przcK e rrpaBr4lHoro yrrpaBlerrr{e Ha

rl:aprllrllvrTe rroToqz.

3a ;g'ts6'||TJaHe Ha pyrc? or HeAocrr4r Ha Ar{KBr4AHra cpeAcrBa I4lI ,rIOr Mapner"A!, ce crpeMv Aa

rroAAT,plKa ]Japurqll.u cpeAcTBa B 3HayvTe^rro fro-ro^.f,M pa3Mep oT TeKyrrIr4Te cur rracr4Bvr, rlopaAr4 KoeTo

MO)Ke Aa Ce TBbpApr, rre To3rl p\rcK e cBeAerr Ao Mr{IIrl|MrM.

Mepxrzre, Kor{To ce [peArrpueMa:T 32 l'z.uruzrMtt3urpaue Ha l'rrnsvr\r:uts. PLrcKr cBT'p3arr c IJasapa Ha

Qzuarrconra r4r{crp) .{eHTyr c rraSaroAerrve ua $vuaHcoBrit rrucrpyMeHTr4 rr rro-cleqfiatwo rro3rrtrl?rr{Tet

'qr1flTo AzKBr4Arrocr :rrzvra,AflBayr fipyr Hyll<Aa :uaMatffiamevnrz ocso6o)KAaBaue or re3r4 rro3uIt\vrv,

I4n ,rIOr MapKeT"AA BurHlTtr ce e cfT)eMr4A Aa lruBecrvIpa B rro-Ar4KBr{AHrd Qrurauconv
r4gcrp)rMer{Tr4, c KoeTo Aa ce [ocrrrr*aT ABa eQenra - rrocrLrraHe rra crJpaBeAAr4Ba orIeHKa sa QzrrancoBr4Te
r4rrc4)yMeHTr4 r4 OCIIrrp.SBaHe Ha eBeHTyaAeH r43xoA oT IIaIIpaBeHaTa IIHBecTvIIII4.fi qpe3 AeCIIO peaA]1I3Ilpa,IIe

Ha :aa:Tpylr;a*ara AoxoArr ocr vr;rtz, orpa:eivrrrzBzme wa sary6vre.

3a yupanrreHr4ero rra KpeArrTHr.rfl pr.rcK LrrrBecrr4rlr{oEEr4s. rrocpeAHr,rK e?KeAIIeBIIo rl3B'bprlr B^

rrper1eA rr oqerrKa wa c.s6vpaettocrra r{a rbproBcKrzrTe r4 ApyM KparKocpoqrrr{ B3eMarfirfl rrLa:lo ce 3aAeAtr

HopMarr{Br{oolpeAenerrr{Te pesepev. CreueHTa H KpeAr4THrl.fl pr{cK, rra rofiro e r43lo?fierro Apy)KecrBoro

ce onpeAelf, or ctofirrocrta Ha rbproBcK[:rre v Apyrv KparKocpoqHut B3eMar:.lrs- vr ar.TwBr4 K'bM A Tzra H

6atarca.

,ApF crqecrBer{ prrcK, cBbpsaH c Aefrrl ocrra saVIlI,,IOr Maprer"A.A, e orepaqroHurtflT pr{cK -
B:b3Mo)Kgocrta Aa ce peatlr3yrpal sary6v, B pesylTa,r H rrerroAxoAxnlfl vtrr HerrpaBr4Allrit BlbrPerrrHrr

lporleAypr4r rperrrxa :na" LyrrJa yr cprcreMyr vuvr or B'bf1)errru?1 cr6vrutx, BKArotrLrreAHo rrpaBeH pr4cK.

Ilpo4ec:or rro ylpaBler.ne Ha onepaqr;rorra;.vs. pyrcr BKAloqBa flcr:o ur Toqno olpeAeAsr{e H rrpaBzTa Lr

3aAb^lKeHr{rra Ha cLy)xvLTeAr4Te Ha urrrBecrvrrlrroI{Hrrfl rrocpeAr{r4K t flpavvrttara 3a B:brpemrz opraH^vl3arJvrs'

r{ BbrT)elrerr KorrTpol, KaKTo rr KorrKpern:r{ MepKr{, no4poSrro orvrc Hur s flpanuttara 3a orIeHKa r.I

ynpaBlenrle Ha pyrcta. 3a orpanyr\r.aBaHe H Tosv Br{A pr4cK ce rrpoBexAar cr4creMuur o6yueuux ua

rrepcoHa^a oT oTAeAa 3a BbTpeIIreH KoHTpoA cr,BMecTHO c OTAeAa 3a zHALtI3 LI ylpaBneHvle Ha pvIcKa'

B AournrreHr4e K'bM Korrrpola lra ApyrraTe Br4AoBe przrcr, r4HBecrvIr\vIon:rrurs. [ocpeArrr4K val.troA.asa

w org)z1rrrra;,a pyrcK or KoHrrerrrT) ar\wfl. - Bib3MoncHocfi a ot zary6a r,oPa$pr HerrpaBVAHa aznepcrz$ rrnarJ.rrfl

I{a eKcfro3r4rlrrrr KT,M oTAeArII4 :1\VrrJAr lpyrrr4 CF'bp3AIJn 1\IIIJA.. 1\VIIJA OT eAUIIJ LI CbIII IzIKOHOMI{qeCKI{ OTpaCbA,

reorpa$cxa oSrracr r4tyr B,bsrrurK[ral or eAEr v crrrla AefinocT, Koero Molre Aa rrplrqrzuw 3uatvrreLiJvr

sary6vrKaKTo r{ pr4cK.br, cB.bp3aH c roleMr4 HerrpeKr,r KpeAr,rrur,r eKcrro3r4rlru. C qerr orp)arrvrrlaB He rra ro3r{

pr{cKoB Qaxrop I4lI ,,IOr Mapxert'A/, cAeAJa 3a crra3Ba:ueTo lra HopMarr4BuvrTe rr3urcroal:vrs" rro r&a3a

AeBera or HapeA6a 35 :rlzKour:llcyrsla sa QrzrrallcoB HaA3op - sair':zrl.vrraloBa:Ta aAeKBaruocr r4 ArrKBLrAHocr

HA vrIJBeCTUrqrroIIHr{Te [ocpeA,Hr2[rlr4.

,,K)r l{a1:rier" ,!\
folanren r\oi'^ai\ 3a Ael"Igocfia sa 2013 r.



ts| EEAHKOBA OVT HAHGO3A III HGTI/IT)/1IIA'I
&#lol- lt/lAPl(ET.q.a
Wa JruuEH3vrpAH rnrtrEcrrar{noHEH nocPEA,HltK

Oxagsau Bturflrrure Bbpxy Aefirrocma Ha vr*mec'tur\uIor.uutflT rrocpeAr{r,rn e rro3r.rquouulrffT pr'rcK

(o5111 1a cneqzsnver) - rora e prrcKa or rpoMfirra r\e*^r^ Ha AaAeH r.rr{crpyMeuT B peaylTar na Saxropz,
cB.bpszrtur c eMr.rrerTa rrlrr B ctryuaft. HL Aepwl \r4Berr r4ncrp)-,reuT - cBbp3aH c eMr4TerrTa wa 6asor.z.fl.

r4HcrpWeHT, KaKTo vr pvrcna or [poMf,rrlTa B rreHara H2 A Aer:uLa izncrpp,ter{Tr rropaAr,r rrpoMflrra B

paBHr4rrlero Ha 
^yrxBelkrre 

rpoqenTr4. B llprorcxvn noprQeitrt na I4II ,rIOr Mapxer"A!' ce BKAroiIBar

Trosu[\r4yr B atrJuril r{ B rrpeArrpvrflTyrfl.3a KoAeKTrlBrro r{HBecrprpaue - AflAoBe rra AoroBopuz SorrAone.

KanLrra.toeoro rzr3TrcKBale sa cnequ{ravr{r4.tr pr{cn H acr\nvITe e 3aAel-f,:rre Ha 8 o/o or rflxwa,ra

crofiHocr, rrpeAcraBtrBaup77 3I2 rc, B Kpa-fl Ha fieplao\a 3a roKpvBar{ero rra To3r4 pracK

KarrztanoeoTo rr3rlcKBane ga 3a vrgqrrcLffiaHeTo ua crreqnQulqHvrg- prrcn rra fro3lrrlr4rrTe or
TbproBcKr4-f, noprsefin nz VIfI ,,IOr Mapxer"A!, B rpeArrptr.f,Trrfl 3a KoAeKTrrBHo rrHBecrprpane e 32o/o,

rrp eAcraBA-EB a:lau 7 8 1 8 8,1's. x'ul 3 I.72.20 1 3 r.

fipealua BcLrqKo Beqe 3acerrrato VIII rrlOr Maprer"A!, orrpeAel.a xaro uair-c'wrdecrBeH rra3aPHnflT

rr AprKBrrAHurflT purcn, cBbp3au c r-ra3lpa na $tvuaucoBrl rrrrcrp)-deHTr4, Kor4To ca [pflKo cAeAcrBr{e or
flpoAbruKaBzr\ Ta Ber{e flera ro4urua $turuar:cosa rrpur3a, obxBzl:aAa rrbpBorraqaArro ![yrxAzTe rrasapv uI

rrocrerreHuo rrpeHecla ce rr B Errrrapzx. I4uerrrro re3r4 ABa pvrcn .ca ocuoBrra sarr&axa 3a fio-roltMara
qacr or fiagzpwtrce y.rracr:rryrrryl Ee,tegrare, -flcuo rroKa3Barqr rra,llvI..lulero Ha rr 3apeH pvrcn ca nuIcona,ra

BoAaTr4Ar{ocT r{ rror{r4xeilurfi" Ha f.lagap:,j-l Ta croftnocr r{a TbpryBaHtne Q,nn*tcoBur rrHcTpfMeHTr4. Bcu.lxo

ToBa e cbrrpoBoAeuo c Hr4crz nagapr'a ArlKBrrAHocr - MaAKo rro o6eu r43TbpryBarrrr AoToBer roA.f,M rro

pa3Mep clpeA B KoTr{poBKr4Te, KaKTO ur f[bL]Ja 1*urrrcz IIa cAeAKI4 B 3Haqr4TeAeI{ [epr4oA oT BpeMe fro HffKor4

TIO}IIIJVIU\ KOeTO BOAII AO rroBr4[reHze Ha LUIKBUIAHI{tr pIICK I{e CaMO 3a A\pP(ecrBoTor IIo ut 3z BcIrqYJ4

rrzszplJrr yl{acTH'tIr\v.

lltor4rar,

28.02.2014 t

AIIPEKTOP

,,1{)r N{a1:rier:' Ad
I'o;\nnreu ;\or{A2;\ i}a aeiiltfi:rfa .ta 2433 v:,
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