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NON hT}I KA 3A AH TAXU PAHOCT

HA YNPAB.|I9BAU{O APYXECTBO K'T MAPKET OOHA MEH}IAXMbHT AA

r, oEt4l4 noroxEHl4t
Hacrorulara norur Ka 3a aHraxr4paHocr (flonurrxara) Ha ynpaBnrBaqo ApyxecrBo "lor Maprer ooxa
MeHn4xr'rtnr" AA (yA, Apyxecreoro) e nprera BlB Bpb3Ka c ocbqefiBeBaHe Ha 4efixocrra no ,u. g6, an.ltr. ltaZqan'2,T, 1u 2 or 3aKoHa aa 4efinocrra Ha KoreKThBHhre [HBecrutll4oHHr4 cxeMu h Ha Apy14
npeAnpfirr r 3a KoJteKThBHo t4HBeCTUpaHe (3AKl4CAnKh) no orHoueH4e Ha nHBecruqt4 Te B aKq I Ha
ApyxecrBa cbc ceAan[u]e B AbpxaBa qneHKar AonycHaru Ao TbproBfiq Ha perynhpaH na3ap B AbpxaBa
q,ICHKA.

Ir. nphqHnh HA AHTAXnPAHOCTTA HA AKql4OHEpt4TE

nphHquntlre ca npeAHa3HaqeHt4 Aa noBuuar KaqecrBoro Ha KoMyHkKaq'i'lre c eMrlTeHThre 11 Aa noou.lprr
yA Aa ynpaBnqBa eSerrreno noprSefinnre Ha KV|C hlnnt cBohre Kn{eHTr, qpe3 aKrhBHa aHraxhpaHofi B

AeiHocrra Ha ApyxecrBara eMhreHTh, BMroqurenHo BbB Bpb3Ka c sefisoro coq anHo ersAeicrane, raKro
t,t $3AeicrBrlero fi elpxy oronnara cpeAa h rgxHoro KopnoparhBHo ynpaBenHue.

Koraro np eMa peueHtlg 3a taHBecrupaHe B aKqr4h/ yA ce pbKoBoAr4 or r4HBecrr4tl]4oHHHTe qenh, crparerut
vt nonufvKat onpeAeneH!4 B npaB rrara no qn.13 or 3AKl4cAnKil u B npocneKTure Ha ynpaBngBaHrre
KOTeKTTBHT UHBeCThT+1OHHh CXeUU (Kl4C), CbOTBeTHO B AOrOBOphre 3a ynpaBneHhe Ha nHAVBt4AvanHu
nopr$efinr. B cborBercrBhe c re3h AoKyMeHT[ ce onpeAenr Aann aRAAATet BKnrcqrrerHo resn/ rl'pryBaHh
Ha perynhpaH na3ap B Sbnfapriq AnA B Apyfa AbpxaBa qreHKa Ha EC ca Aonycrr4Ma rHBecrfiqu.n 3a Kl4C
nh cborBerH t MUeHT/ Btl.qa Aena Ha ra3 l4HBecrt4qr4g e noprQefina, onpeAenH q t4KoHoMhqecK l,4lh

reorpaQcKr,t ceKTop 14 Ap.

T€u npuHqunu He Br3,narar 3aAbnxeHrg na YA aa rbpcl4 BbsMoxHocr sa ars4eficrBhe Bbpxy
oneparhBHhre Aerla Ha eMhreHThre, Huro ce gBrBar npenqrcrBue 3a B3eMaHe Ha peuleHr4e 3a npoAax6a Ha

AaAeHa ,4HBecr!4r.luq, Koraro roBa e taft-e$errlrawrrr orroBop ua no4o6tr.l npo6leun un'1 onaceHl4e.

IIL OCHOBHH OTTOBOPHOCTII HA yA BlrB BPb3KA C AHTDKIIPAHOCTTA HA AKqhOHEPI4TE

1, Ha6rtrcAeHre Ha oorBerHuTe acneKTlt e Aefitocrra Ha Apy)KecrBara, B KollTo HHBecrlpa 3a
cMerKa Ha KorIeKTHBHara r4HBecrr,tqloHHa cxeMar oorBerHo Ha nnqero, vrfiro nopreefin
ynpaBncBa, BKrKrr{l{TerHo crparerrr, OhHaHcoBh r neQunancorn pe3yrrarn 9t pncr.,
Kanhrarroaa crpyKrypa H coq[arHo et34eficrene, sts4efifiele Brrpxy oKorHara cpe4a u
KOpnopaTnBHo ynpaBneHue:

ynpaBnflBaqoro ApyxecrBo esauuo4eficrea c KoMnaHuhre, B qu ro OuHaHcoBr4 l4HcrpyMeHTr e
rHBecrhpanor 3a Aa Ha6npAaBa cbulecrBeHr Brnpocr4, BK'lor.ilrerHo cTparer[rra na xolrnaHlrtra, 6uaHec
MoAena, cTpyKrypaTa Ha KanrTana, KopnopaThBHoTo ynpaBneHfie, KaKro r Bbpxy HefoBhTe coqt4anH 14

eKo.norv'lHt4 Bl,3AelzcrBl4t, CtqecrBeHhre Bbnpocu ca re3n, KorlTo e BepogTHo Aa noBIt4ttr 3HaqhrenHo Ha
cnoco6uocrra Ha KoMnaHntra Aa cb3AaBa ArnrocpoqHa crofiHocr,

B Ta3 Bpr3Ka Apyxecraoro or'-lhra LxhpoKara raMa or KynrypHt pa3nn\+4st npaBHara ypen6a ra

ApyxecTBeHuTe cTpyKryph Ha eMlTeHThTe 
'1 

cboTBeTH Te CrpaHh.
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yA ynpaxHrBa orroBopHocrhre cl4, Karo Ha6noAaea ApyxecrBara, o6eKT Ha uHBecrflqfil4, c qen aHanl43 h

o[eH Ka:

. Ha6n0AaBa, aHarh3 pa t1 oqeHgBa eMhreHTlre, Karo onpeAenfl Aanr4 e Heo6xoAl4Mo Aa ce Bne3e B

aKT[BeH Ar4anor c rexHnre ynpaBr4TenHh opraHn. ToBa Ha6nlcAeHhe ce u3BbpuBa c qen ntlqara,

Kor4To B3!4Mar nHBecrhr.I4oHHt4 peueH tl B yA, Aa Morar Aa npeqeHf,T Aanr ynpaBurenHflre opraH

Ha cborBerHhre eMhreHTr ynpaxH9Bar aAeKBarHo ynpaBneH[e I KoHTpon. cneAh ce ny6nhqHo

AocrbnHara lts$opuaqug, ny6nuryeawtre $nuancoen orqeru 3a 4efiuocrra (roAntL:ut't r
uexAnssu), yBeAoMneHht 3a pa3KpttBaHe Ha ArnoBo yqacr e B ny6nuuuoro ApyxecrBo, KaKTo 14

Apyra perynupaHa neproAuqHa !4nh !4HtlhAeHTHo paSKphBaHa HOopMaque, BKnlolll.4Te/lHo

BrrpeuHa uHQopMaq!4F, Kotro ApyxecrBara pa3Kpl,1Bar, cbTracHo Ae!4crBaqoro HaqhoHanHo 14

eeponefi cro 3aKoHoAarercrBo.

. nonara yclm4f, Aa uAesrnQrqupa npo6neMrlTe Ha paHeH eran, 3a ,qa Moxe noreHq!4anHo Aa

Mr4Hl4f4r43hpa sary6ara Ha crofilocr 3a ynpaBneBaHnre Kl,lC u Knlesrrre. nph Hanxqht Ha

onaceH r 3a iqaAeH eMrreHT h Koraro e yAaqHo yA npeAnpueMa MepKrl cborBerHure qreHoBe Ha

ynpaBurenH[l opraH Ha eM!4TeHTa Aa 6'sAar yeeao]aenn nlunu npo6neuure Aa 6tAar Anc<yrnpauu

c rnx. OcHoBHara qen Ha rear 4eficreur e l43ncHgBaHe Ha Bb3MoxHocrra 3a orcrpaHq8aHe Ha

onaceH[rra 3a Haruquero na npo6neuu vlnnn peanuo cbqecrByBaqh npo6neM no orHoueHue Ha

Te3u eMrreHr!4, roero $opvl.rpa h nocneABaqara aqe{Ka vlvnk 4eficrellr or crpaHa Ha yA BIB

Bpr3Ka c HTepecure Ha ynpaBntBaH}4Te Kl4C tl Knuexrltre.

. BUHaTU geicrea a tafi-406rp r4HTepec Ha ynpaBngBaHhre Kl4C 4 KnneHTrre/, roraro ce

pa3rnexAar Bbnpoch, cBbp3aH[ cbc 3aeMaHero Ha no3hqttt fi rnacyBaHe ua cu6palur.

. B3eMa o6ocHoBaHr HBecrur.[4oHH!4 peueHhg/ Kol4To ce 6a3tlpar Ha aHanv3v t4 oqeHKh Ha

eMhreHTtaTe ra ny6nuvno AocrbnHa wlnnn o6aaeua or o$nquannnre opraHu Ha ynpaBneHxe Ha

eMureHTa uHdopltaqns.

2, OcbqecrBrBaHero Ha KoMyHl,rKaqHt c ApyxecrBara/ B l(ottro l,tHBecrHpa:

YA ch esahMoAeftcrBa c eMhreHTure, c qe'l 3aqura Ha raHTepechre Ha ynpaBncBaHhre KNC Kn eHTure.

Baaruo4efrcrauero c eMhreHT Te Ha peryrspHa 6asa Moxe Aa noMorHe Aa ce 3aulnrsr uHBecrnll4ure B

AbnrocpoqeH nnaH. C omeA Ha roBa, yA Moxe Aa npeAnpreMa Aeficrefir ga esahMoAeficre e c eML4reHr!4Te

caMocroqTenHo rh B noeT KoneKTuBeH aHraxfiMeHT, KoraTo l4Ma cbMHeHug oTHocHo cTpaTer[9Ta t1

pe3ynrarhre or 4efiHocrra Ha apyxecrBarar B Kouro ce nHBecrqpa, KaKTo t1 KopnoparnBHoro t4M

ynpaBneHfie. yA Bce naK Bb3npneMa .fl KBr4ArpaHero Ha !4HBecrxr.ll4cra a npo6neuru eMureHTt4 Karo

Bepo.srHa noAxoArqa MflpKa c qen 3aqhra Ha hHTepec re Ha ynpaBntBaHhre KlrlC tt unenrure.

flbpBoHaqanHure MepK no ra3h roqKar Morar Aa BKnloqBar:

. npoBoK4aHe Ha cpeulu c MeHhiqxMrHTa Ha ApyxefiBoro eM[TeHTr 3a Aa ce o6cu4nr atnpocnre,
nopaxAau{ cLMHeHur ul unu onacenva;

. cnoAergHe Ha onaceH[gTa c BbHurHhTe KoHcynTaHTr ulunn oAutopu Ha ApyxecTBoTo eMxTeHT;

. cpeqa c pbKoBoAH Te opraHh, qneHoBe Ha HaA3opHur cteet ufunn KoMfiTerh Ha eMureHTa/ B

3aB CI4MOCT OT Cnyqat,
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AKo nbpBoHaLianHhre MepKh HrMar xeraH c eseKT, yA no cBoq npeqeHKa Moxe Aa npeAnp eMe H.f,Kor4 or
ra6poeture nocneABau.{h MepKh ;

. cbBMecTHt-a HaMeca c Apyr[ kHcfL4Tyqt4[ no onpeAeneHh Bbnpoct4;

' ornpaB'He. Ha npeArroxeHrr no o6rseHlr AHeBeH peA Ha o6qrre cr6paHur ulunu xoraro e
arsuoxuo 4o6aerHe Ha HoBl4 To.tKn no Hero;

' cBt4KBaHe Ha 43BrHpei4Ho o6t4o cu6paune, Koraro roBa e Bb3MoxHo 3a npeAnpheMaHe Ha Ae[crBr4e
or crpaHa Ha nphrexarenrre na QrxaHcoor uHcrpyMeHT 14 Apyr[, oqeHeH[ raro nafi-no4xo4ru1u
3a cborBerHur cnyuait' yfl cu asarlao4eficraa c eMureHThre, c qen 3a[4hra Ha 4HTepecure Ha
ynpaBneBaHure KhC 14 rlheHTure.

' AaBaHe ua ny6rr,r,rHo Lr3eB.neHue npeAk nnn no BpeMe xa 06u10 cu6panue rnh Ha u3BbHpeAHO
o614o cr6parre;

3. ynpaxHqBaHero Ha npaBoro Ha ac r Ha Apyr, npaBa/ cBbp3aH, c aKq,nHTe, BKrrcrtr,trerHonpntaraHlre KpxrepHr't 3a He3HaqHTenHo rracyBaHe nopaA[ npeAMera Ha rracyBaHero xrrl4pa3Mepa Ha AsroBoTo yqacTlre B ApyxecTBoTO;

y4 ynpaxHFBa npaBara Ha r.nac B n3KJlloqr4TenHa nor3a 3aqxra fiHTepechre Ha ynpaBngBaHure Kly'c I
KnreHTl4re ulunn roraro e npeqeHeHo, qe roBa Ule AoHece AonbnH[TenHa non3a 3a rrx. B]B Bpb3Ka cbc
cna38aHero Ha ro3fl np Hqhn yA e hMnneMeHThpa.no cna3BaHero Ha cneAHlre MepKr4:

. ynpaBnrBaqoro ApyxecrBo r43BbpuBa Ha6roAeHue Ha KopnoparhBHnte ct6utns cBbp3aHh c
eMrreHltire' B 

''il4l4To Q[HaHcoBl4 l4HcrpyMeHTh ca ,iHBecrupaHh cpeAcrBa Ha ynpaBnrBaHxre KNC h
KnheHTl4Te no AoroBopt4 3a AoBephrenHo ynpaBrreHfie. 3a4utxennero no npeAxoAHoro t€peqeHl4e
ce ocbu{ecrB'Ba/ qp"' cneAeHe ua rn$oplaaqrr 3a er4rreHTa B KoMhcr4gTa ea $unaucoa na4eop,
np4 perynkpa14Te na3ap f Ha KofiTo ce rrpryBar $uxaucoalrre l4HcrpyMeHTr Ha eMrreHra, KaKTo
I L]pe3 BCl4qKr4 Apyrr B]3MoxHr4 r43Tor'{Hrqr4 Ha hHoopMaqhr, BKnrorrhre.nHo h qpe3 SaHKara
Aen03hrap.

e YnpaxHrgaHe Ha npaBoro Ha tnac ce h3BbprlBa eAhHcrBeHo, aKo rnacyBaH[Te npeA4oxeH14fl ca B
cborBercrBle c [HBecrhqhoHHl4Te t.leth no.nl4T[Ka Ha cborBerHara Ko.neKThBHa nHBecrhul4oHHa
cxeMa h B hHTepec Ha KrneHTrTe;

' npeAorBparqBa nl\nn ynpaBnf,Ba B cbTrlact{e c npher!4Te or Hero no.nhrrlKr4 n npoqeAyprl KaKBhro
A Aa 6nno KoHQnhKfl4 Ha uHTepec[, npoh3Tl4qaq[ or ynpaxH.EBaHero Ha npaBa Ha rnac

llpu B3ero peuJeHne or Vl 4a ynpaxHsBa npaBara Ha trac, cbmacHo AaAeHo nbflHoMo,.lHo, orHocHo
onpeAeneH eM TeHTf To ce cTpeM'l .qa rnacyBa c Bo4qK[ Sntaacoet nHcrpyMeHT4/ Ko4To nphrexaBa
cborBerHara Kl4c/KnueHT' yA esuMa o6ocHoeaHo peueHr4e 3a rnacyBaHe no HanpaBeH!4Te npeAnoxeHr4rf a
He u3BbpuBa roBa aBToMarhqHo' flplt eaeuanero Ha peueHhe 3a Bcr(o rnacyBaHe ("3A", "tlporraa" ranra
"BBArpxan ce",) Yfl Aeficrga e Hafi-4o6rp hHrepec Ha ynpaBnqBaHhre Kl4c I KnueHr[re. nDh
ynpaxHrBaHe npaBoro Ha rnac yA B3eMa npeAB A 14 BT3MOXHOTO erS4efiCrBre Ha BcrKo peueHre Bbpxy
oKoJrHara cpeAa. cotlhanHtaTe aHraxhMeHTr4 lr 4o6poro Kopnopar[BHo ynpaBreHt,te Ha ny6nu.]ltoto
ApyxecrBo.

flpaBoro Ha uac B ocA Moxe Aa He 6'u4e ynpaxxnBaHo, aKo e h3nrrHeHo noHe eAHo or nocoLreHr4Te
ycnoB 9:
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AHeBHhg peA Ha KoHKperHoro cu6paxne He npeAB ll<.4a B3eMaHero Ha peLxeH q, rorro 6rxa r.lornt

Aa noBnuqqT ,.ryBcTBuTenHo Bbpxy qeH Te Ha QrHaHcoBhTe nHcrpyMeHT[;

aHar!43!T ga cneqnduqgure 3a eMl4TeHTa o6crogrencrea noKaxe r[nca Ha Heo6xoahMocr or
r.,13pr4r.{Ho npxcbcrare ra cu6parrero;

. pa3XOA[Te nO ynpaxHtBaHe Ha npaBOTO Ha rnac HaAXBlpnsT nOTeHLlhaIHrlTe non3 OT npncbcTBfie

Ha cs6pannero;

. KrrleHTrr/ q!4ero npaBo Ha rnac ule 6t4e ynpaxu.neaHo orKaxe Aa ynbnHol4ou.ll4 npeAcraB[Ten Ha

ynpaBnrBaqoro ApyxecrBo hnu rpero nhqe B cny,rarz, qe Ao Kpac AeHgr npeAxoxAaq o6uloro
cb6paHhe, rcnlaeHTbr He npeAcraBh HaAnexHo 3aBepeHo nrnHoMolllHo, ce cq rar '.]e MueHTbr e

oTKa3an Aa ynbnHoMou.[4 npeAfiaB Ten Ha ynpaBngBau.loTo ApyxecTBo nnh Tpero nkqe.

yA Moxe Aa np[nara Kp rephh ga He3HaqhrenHo rnacyBaHe npeABuA HecbqecrBeH r pa3Mep Ha ArnoBoro
yqacThe B Kan!4Tana ua ny6nlrvroro ApyxecrBo (no4 5olo oT Kan Tara ta ny6lnvHoro ApyxecrBo,
npurexaBaH or orAenHa RAC) unv npeABhA He3Ha'r renH[s A9n Ha aKqrhre e noprQefila Ha BcaKa Kl4C

t4nu ApYtuA t4HBecThTop (no4 5olo oT HeTHaTa croftHocr ra arcrneure), Koraro HtMa Bb3t4oxHocT 3a

ynpaxHrBaHe npaBoro Ha rnac qpe3 KopecnoHAeHqhq vnt Apyr AHcraHqhoHeH cnoco6, r.r roBa e cBbpgaHo

c aAMhHr4crpar[BHt{ t4nu Apyr4 pa3xoArl 3a yA, Kor4ro ca HeonpaBAaH[ c orneA r4HTepeolre Ha Kl4C,

cboTBeTHo He ce noeMaT oT t4HBecTuTopa - KI eHT no AofoBop 3a AoBepUTenHO ynpaBneH[e Ha

14HA!4Bl4AyaneH nopr$efir.

flpaBoro Ha rnac no aKqhrre, nphrexaBaHh or ynpaBnqBaHrre KNC ce ynpaxHcBa or Y! upes HeroBr4Te

3aKOHH npeACTaB[TeJI[ - 3ntnHuTenHtl9 A peKrop h npoKypr4cTa, Unr4 qpe3 ynbnHoMoqeHo oT rflx flrlqe,
3a yqacrt4e e o6qoro cu6panre, BrltoqurerHo qper nrnHoMor4HnK ce cna3Bar !43t4cKBaH sra I
npoqeAyp Te/ onpeAeneHh B nphjloxr4MoTo 3aKoHoAaTe.ncTBo Ha AlpxaBaTa qJreHKa no pefrcTpaqfie Ha

ny6nnvHoro ApyxecrBo, KaKTo qn.116 or 3nnUK, rofiro r4g[cxea 3a BcgKo KoHKperHo 3aceAaH[e Ha

o6tqoro *6paxre nlrHoMorqHr4Kbr Aa e oBracreH c u3pr4qHo n!4cMeHo nlnHo[4ou1Ho c t4uHl.4ManHo

onpeAeneHo cbArpxaHIe.

flo orHouleH[e Ha npeAcraBnqBaHe Ha KrueHT no AoroBop 3a AoBephrenHo ynpaBneHue Ha [HAt4Bl4AyaneH

noproefin, yA Moxe Aa yqacrBa a o6qoro cb6paHue r Aa ro npeAcraBnrBa caMo arco e cta64eto c
u3p qHo n!4cMeHo nbflHoMor4Ho 3a KoHKperHoro o6qo cu6parue, orroBopqulo Ha h3,4cKBaHurra Ha qn.116

3nnqK hnh cborBerHoro np!4noxr4Mo 3axoHoAarencrBo Ha Apyra AbpxaBa 'tneHKa, KaKTo tn Ha ycra1a ufik
Apyrure ycrpoficrBeHh aKToBe Ha eMhreHra Ha aKq hre, Koraro KrueHr no AoroBop 3a AoBephrenHo
ynpaBneH,4e Ha uHArBr4Ayanen nopr$efrn e nocoqhr HaqhH Ha ynpaxHqBaHe Ha npaBoro Ha rnac B

nbnHoMolLlHoTo , yA He Moxe Aa ce oTKonoHn oT yKa3aHurTa. Koraro a nrnHoMou.lHoTo HgMa KoHKpeTH[
yKa3aHue 3a HaquHa Ha rnacyBaHe, yA rnacyBa no cBor npeqeHKa.

4, CrrpygxuuecrBoro c Apyrure aKquoHeplr n o6qyaanero cbc cborBerHHTe 3arHTepecoBaHu
cTpaHH B ApyxecTBaTa/ B KOnTO t4HBeCTUpa;

yA AonycKa Bb3MoxHocrra/ c qer 3au14Ta ,.lHTepecure Ha ynpaBnrBaHure Kl4C r,r K.nheHTl4Te/ Aa c?l

cbTpyAHr,rtll4 no HaquH HenpoTl4Bopeqaq Ha 3aKoHa c Apyfr.4 l4HBecr Topl4, KaKTo t4 cboTBeTH Te acoq aqfiu
- EbnfapcKa Aco4haqrr Ha ynpaBneBaulhre ApyxecrBa, Ebnrapcka Acoqfiaqnq Ha nr4r{eH3rpaHt4Te

uHBecrhr.ll4oHHh nocpeAHr4qr4, Acollhaq r Ha oaHKhre B Ebnraputr EbnrapcKa acoqraqhr Ha ApyxecrBara
3a AonrnHhrenHo neHc oHHo ocrryprBaHe ,i Ap. ToBa cbrpyAHhqecrBo ce !43pa3rBa B noAxoAflU.lo

npeAnpheMaHe Ha KoreKTnBHh 4ehcteua no BpeMero Ha cvtryat-lutt xapaKreph3hpaqu ce cbc 3acuneHu



Mbnr MAPKET OOH.qs- MEHI4E)I(MbHT AA

onaceH[' .THOCHO KOpnOpar,BHOTO ynpaBneH[e Ha orAenHr. eMureHTr4 nlunu Apyr' Bbnpo'4/ CBbp3aHU Cr4KOHOMr4qecKoro cbcrogH e Ha ApyxecrBoro, 3acrpauJaBaq, cnoco6Hocrra My Aa npoAbnx{ AeiHOCfracn,

Kofaro yA yqacrBa B KoreKThBHl4 4ehnann, ro HaAJrexHo cna3Ba na3apHr.rre perynallnrl n Bcr4rrK npheror Hero nonur Kl4 h npaKT Khr lleJltl{o BhHar 3ar{hra nHTepecnre Ha ynpaBngBaH rATe KL4c n K/lheHTHTe.

5' ynpa*eH,ero Ha peatHr'rre 
'n 

noreHq],raaxnre ronsarKTr4 Ha uHTepec[, cBbp3aH[ cakqroHepHoTo y'{acTne B Ap}rrecrBaTa/ B Kol,tro HHBecTrpa,
yA Br4*aru Aeficrea a r4HTepec Ha hHBecr rop,,Te e Kr4c, cuoraeruo B hHTepec Ha MreHT[Te no ,'foBop3a AoBephrenHo ynpaBneH e Ha AHAnBkAyanHn nopreeftnu. yA ce crapae aa;.6rr;;;;;O;rKrh MO(Ayco6crBeHhre hHTepec'n n re3r Ha ynpaBt.fBaHhre' Kr4c, cborBerHo Ha Kr[eHT Te no AofoBop 3a
'|qoBeprrerrHo 

ynpaBneHre Ha kHAkBt4AyanHr noprQefinr.r, yfl erHaru npe,qnoqhra uHrepeca HahHBecr rop[Te B Kl4C h M[eHTure npe4 co6creeHn, ct4 l4HTepec,

c qen u36rrBaHe Ha noreHqhaneH nnn pei,t'.entenen xoxenurr Ha rHTepec Karo qacr or AefiHocrrre/cBbp3aH c aKq,4oHepHoro yqacr[e B ApyxecrBara, B KOI4TO yA uHBecrhpa 3a cMerKa Ha KOneKT BH TehHBecrhLlr4.HHh cxeMn' K.r''rro ynpaBngBa r Kn,eHr,Te, qnuro AHAnBAAyarHr noprQefinu ynpaBn.qBa yA
,,lor Maprer ooHA MeHUAXM'Hi'AA crphKTHO Cna3Ba MepK[ sa hs6qraaHe ua ronsnrrru Ha r4HTepechnonhvKa 3a rperhpaHe ua ron0lrm Ha HTepecn. rlonlr Kara B3eMa noA BHhMaHre o6crorrencrsara, 3aKohro yA ut." unn tpa6ea 4a nma rHQopuaq[' 4 KOI4TO Morar Aa AoBeAar Ao KOHQ',KT Ha !4HTepec ,

flpr uHBecrrpaHe Ha aKTuBrre Ha ynpaBnrBaHhre Kr4c B aKq h Ha .AHO 14 Crqo ny6nr,rao ApyxecrBo(AOKO'KOTO TOBa e BL3MOXHO npeABlA nprnoxnM Te HBeCThr.'4.HHl4 .fpaHhqeHl4s) VA qe cneABa eAHa rcbqa nonhrhKa no orHorJeHhe Ha fiHBeCThqhoHH,4g XOpl43.HT U qen' np. ynpaBneH[e Ha hHBecrhql4gTar
BKrro'rhrerHo no orHou,eHhe Ha HaqhHa Ha ynpaxHgBaHe Ha npaBoro Ha r.nac no aKu hre.

AKo y4 e uHBecr pano 3a cMerKa Ha ynpaBnrBaH $on4 n e4xoepeueHHo c roBa 3a cMerKa Ha M,reHT no
AOTOBOp 3a AoBephrenHo ynpaBneHhe Ha hHArBr.yaJreH nopQefin B a*r{14,n Ha eAHo 14 Cbuto 14 cbrrony6nuvHo ApyxecrBor npn npeAcraB.flHero ,JM Ha o6uloro cu6paHre e BbBMoxHo yA Aa macyBa nopa3n'lqeH Ha'l'1H no eaHt't t4 cbultl Bbnpocl4 or AHeBHnf, peA/ Kot-aro ynpaxHflBa npaBara Ha r.nac noaKqurre/ nphrexaBaH, Or $OX4a (a rosr cnyuafi yfl ynpaxnnaa npaBara Ha rnac no aKq I Ha Kr4c nocBor npeqeHKa) 14 K.faro npeAcraBngBa cbffacHo nrnHoMou.lHo *nIeHT no AoroBop 3a AoBephreJrHoynpaBneHre Ha [HAl4Bl4AyaneH nop$efin (e roar cny,lafi yA ce cbo6pa3rBa c yKa3aHhrra Ha uHBecr[Topa
orHocHo Hor.tnHa Ha ynpaxHrBaHe Ha npaBoro Ha rnac),

BIB Bcl4qK[ orylra ' B Korro Morar Aa Br3Hr4KHar xor$nurrlr Ha hHTepech, yA u]e ce crpae Aa rperhpa
Kl4C, Kor4To ynpaBnrBa, cborBerHo KrtaeHThre cnpaBeAn[Bo u paaxocrofiHo,

IV, HHOOpMAql4f, 3A [3nbflHEHr4E HA nonilTHKATA
ynpaBntBaqoro ApyxecrBo exeroAHo ny6nrryaa nx$opvaquara 3a ,3nbnHeH[e Ha no.ahrrKara 3aaHraxnpaHofi, Korro cbAtpxa:

1, o6ulo on[caH e Ha Haq Ha Ha rnacyBaHe;

2, o6qcxeFtre Ha Hafi-eaxHhre rnacyBaHt.t!;
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3. urQopuaqn.n 3a l,i3nor3BaHero Ha ycnyrltTe Ha ynbnHoMoqeH cbBerH!4K no cMt4cbna na I 1, r. 55

or AonbnHrlTenH[re pasnopeA6r't Ha 3aKoHa aa ny6nnvuoro npeAnaraHe Ha qeHH[ KHhxa;

4. r4HQopMalthg KaK e ynpaxHeHo npaBoro Ha fnac B ApyxecrBara, B Kol4To e nHBecrrpan 3a

cMerKa Ha KoreKTfiBHara rHBecrhqr4oHHa o(eMa, cborBerHo Ha nuqero, ,lufiro noprQefin ynpaBntBa, ocBeH

Koraro rnacyBaHero e He3HaqurenHo cbrnacHo Kphrepnt 3a He3HaqhrerHocr, nocoqeH B, T. 3,

TopenocoqeHara uxQopMaqlrqra ce ny6nuryea B cpoK Ao rpfi Meceqa cneA Kpat Ha Q[HaHcoBara roArHa/ B

Korro e ynpaxHeHo npaBoro Ha ffac, Karo rHSopvaqurra ocraBa AocrbnHa Ao cneABau.loro ny6nuryeaue.

Ta3rl nHQopMaqfir Moxe Aa He BKnoqBa uacoBef Kol4To ca He3Haq re.nHfi nopaAfi npeAMera Ha rnacyBaHe

unfi pa3Mepa Ha ,qsroBoro yqacrne B ApyxecrBoro unu npu xena{Ve Ha Mt4eHr m Heny6nrryeaue ua

TaKaBa hHQOpMaq|/|.s.

Aocrbn'br Ao uuSopuaqnnra 3a h3nbnHeHt4e Ha nonxr!4Kara e 6esnnareH,

flonl4ThKara 3a aHrax[paHocr, ButoqhrenHo Hefiurte ngl,teren g u AonbrHeHtir, ce ny6rltryear e 7-

AHeBeH cpoK or B3eMaHe Ha cborBerHoro peueH e Ha uHTepHer crpaHfiqara Ha ApyxecrBoro
www.uomarket.com

,. v, 3AK/lrcquTEnHn PA3nOPEAEII 3

$1, "KrneHrr" ca Knt4eHTrire, c Kot4To yA rlMa cKnloqeH AoroBop 3a ynpaBneH!4e Ha hHBecrrlLl!4oHeH

noor6efin,

S2. l4H$opMaq!4q sa no4po6Hocrn otHocuo 4eicreurra, npeAnp[erh BrB Bpr3Ka c Hacrotu]ara norr4Tt4Ka,

ce npeAocraBr Ha np!4Texarenure Ha ArroBe/ B ynpaBn9BaHhre Kl4C, KaKTo I Ha Kn,|eHT,|Te, 6etnnaruo,

nph no[cKBaHe or rrxHa crpaHa.

53, Hacroeqara nonhr Ka e np era B cborBercrBhe c u3t4cKBaHutra Ha qn.105a, an.1 or 3AKI4CAnKN

AupeKr Ba (EC) 20771828 Ha Eaponeficrrr napnaMeHr 14 Ha ClBera or 17 Mai 2077 roAAHa 3a usMeHeHrle

Ha A peKr Ba ZOOT l36lEO no orHoueHre Ha HacbpqaBaHe Ha AtnrocpoqHara aHraxhpaHocr Ha

aKqhoHeprre. f]on,lTr4Kara e nphera c peueHre Ha CbBera Ha AhpeKrophre Ha yA Ha 3aceAaHhe or
24.09.2020 t.

ly'3nbnH[TeneH A]4peKTop: .,.,... J.
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