
{onr,ruure,rua lru{opuaqun

:a gefiuocrra na [(D ,,IOr Mapner Onrnuyu" nrru 30.06.2022 l-, csrrlacHo u,r. ]3, a,r.l, r 5,6.
<<a>-<14>> or Hapeg6a 44 sa II:IicrsirHunra xr,m 4eiirrocrra Ha Ror'r€K'r'IrBHI|Te nHBecrurlnoHHIl

cx€Mn, ynpaDlrrlBauInre ApyrKecrBa, HarluoHa,qHlrTe HHBccrlrrlHoHuu t[ongong H J'rHrlara,
yrrpaBrr{BauIu arrrepHarfiB11u ltrrBegruquoHHll tpou4one

I. Epofi ga,roBe Kr,M Kparr Ha orqerlrlrq [epuoA
OllTl4MyM" rpure)r{aBa 5.11 622.3498 aqra.

II. Hcrsa croiiuocr Ha aKTIBHl'e la ealrH rtrrJ'r

aKTl.iBure Ha enfiLr nsr e 1.5373 ,rs.

- nrv 30.06.2022 ro4vrra A(D,,rcf MAPIKET

xrv 10.06.2022 roJHrr HerHarr croiirocr rl

lII. O6eru n crpynTypa Ha ltriBecrlruuure e nopr(lei;i,ra no Br.rAoBe clnHaucoau HHcrpyMeHTH,
aLrtura3upaHu no uaii-roaxoAnullr ur(oHoMnlrecKr.r, rcorpacfcrn fi,'r r BaJlylrrh noKa3arerH, cr,fracHo
noiruTuKala ua !O c nocoueaHe na orrrocn lerH Btr t4N1 llflr r! aK'fhBHTe.

Oprattr:arlulra 3a hKoHoMurrecKo cbrpyaHnqecrBo n pa3Bu'r[e (Ol4CP) r,re4a MHofo tlo-
cr(enrhlrHo Ha cBeroBHara HKoFIoMHKa :apagu aoi.iua'ra e VrpaiiHa u ueilunre noc,!eAUuH.
CeeroeHala xr(oHoMur(a ule HapacHe cauo c 30% npez 2(122 f., Koero e 3HaqHTe,rHo no-6aeHo or
oqarBariure rrpe3 leKcft'rBph 4,5 uacro. OqarcBa ce npe:] cne,qBauara roAHHa cBeloBHara uKoHoi\'rnKa

Aa HapacHe c 2,80% cnpruo npeABapHreJlHo oqaKBaHHTe 3,27i,. CrLqo Tana ce peABH)KIa aH$raqalra
B crpaHure or OI4CP  a HapacHe Ao 8,50lo npe: r'a:n roAr.rHa H Aa HaMaJree Ao 6,0%o npez 2023 r.

llo-gr.rcoxr.r'r'e qerl rra cypoBnHhre 3aclral crpaHr4Te no cReral 3acr4rBar uucp,ra[aonltur
rrar'ru(, HaMairrBar pea,rHHTc AoxoAx rJ pa3xoan H no ro3r,r HaquH 3a6aBrr B'b3craHosfiBaHero.. 'losa

3a6aB[He ce I'bJ]x(H npqKo Ha soiiHara Ha Pycur cpcrqy Yrpaiiua, Kosro BpeA].r Ha peaJ'IIl re AoxoAu,
pacre)r{a H flepcrleKfhaxre 3a 3aerocl B L(e,run cBrr'. Pucx'rr or crard)nauu{ ce 3a[a3Ba I{a d]oHa
ua :a6asquero ua pbcra Lra xKorioMaKafa B cBeroBeH Ivarua6, nrlue B nocreAHut cH aoriulaa
CeeroBrlara 6aHra. 3apagu BoaeHure BoeHHn ,qei:iclBar{ n )rrcpaiiHa uert},;'Ie Ha cypoBllHhre ocraBar
Br.rcoKn H ToBa roaKla:r{aa nucf,raqurra. Tarca ase roarrHu orea lraHAeMhtra or l(opolraB}rpyca, Kotro
npea[3BuKa peuecnJ{ B cBeroBerr vau]a6, cera cBelbr € h3rrpaBerl npea p cr( or crar$rauht -

dteuoneu. l(oiiTo oBeroBHara hKoHoMHr{a He oo3HaBa or 70-re roauHH Ha Mlt+:Ltrvr. Ber(J a Mlgoro

crpalrH no cBera HrMa,ta ycrear ga r';6eruar peuecHrra. no{rollBar aB'ropure Ha aonJlaAa,

Oqaxgartltqla IIa Hlrcruryuuqra ca pr'crtT Ha cBe:roBHr.is 6pyreu strpeueH npo4yrl (EBfl)
Aa ce 3a6aBH or 5,70% npe: 2021 r. rc 2,90k :flpez ra:u. Toea e cl'uecrBeHo HaMareHHe cfip.flMo

npeAxoAr.ral a flporlro3a, rralpaBeHa npe3 ql{yapH, Ko.sTo o'bi.Uo coqe[e 3a6aBqfle Ha pacTe)l(a, IIo Ao
4,10%. OceeH ycKopqBaurara ce uHdrraqnr H BoilHala u Yrpaiiua, npHqfiHa 3a roBa cepno3Ho

opr3BaHe Ha frpofHo3ara e u noJrHTHKara ua ueHrpallHurc 6aurcn, rcott.lo 3a[c,qHaxa Aa yBenugaBa]'

ocHoBHr,rro JrHXBeHil rpoueHTu. I4HcfraqnouHnrr HarucK B llapora r.r Ileurpanua A3ul ce :acu,rea u

npe3 aflpuJr uH(r,raqu.ara B pernoHa ce ycKopn ,1o FraA 12 Ha cro. Tora e Haii-6t,p:rrr ptcr or 2008 r.
rracaM BbrrpeKH 3arflfarre'r'o Ha MoHeTapHaTa roJrHTul(a B a},p)I(aBHTe of pefHoHa tpez 202,1 r.
Baconu'r'e eleprniuu cMerKII BJlHlqr AHpeKTHo Bt,pxy Li3H(loa B Te)I(ar lra reKyuara cMerKa, ocolJeHo

3a abp)KaBHTe, KoHTo ca 3aBHc14Ml1 ol BHoca Ha erreprniiHr,r cylloBr'iHH. B ulror llLplKaBH Blrcor(ara

rleHa Ha eHeprniiunre nporyr(Tr.i npe,qh3BuKBar Lr 3HagHM c!ncra,rHu pa3xoau, 3allloro
paB TencrBara npe/locraBrr noAxpena 3a 5[sHeca u aoiuaxar rcrgara. Ilporuo:ara ua Ceeroeuara

6aHra c, ue npor3BoAcrBoro e Eepona u I\eHrpaltta Agri{ IIe ce cB e c oKo,'ro 3 
0/o npe: 2022 r. raro

creAcl Bhe or soiiHaTa B yKpaiiHa. Hrua nepcnercnaa 3a rpeycraHoBqBaHe Ha Boellttl.tre Aeirc'rBHtl,
Karo re ce cbcpeAoroqaBar B 

'r3TorrHara 
uacr ua YrpaiHa H ToBa L(e noaat,p)Ka Hecra6u,rHoc'lra e

pefhoHa npe3 c,reaBauluTe MecerlH.



HarrpaBeHa

TpaHc

pycKaTa

6opca
rleHuTe ,4o

p,ocrurHa 15, . Tosa crasa qcHo or AaHHI4 Ha HaqaoHa.runs crarl4crr4qecKlt uHcruryr (HCI4),

UHAEKCLT 3A 6e 14,40/o. Or Mauncrepcrno ua SuHaucrare ouanear nu$,raqu ta z rcpan na 2022

f. aa .4ocTlzrHe 1,6 ua cro, Karo BoAeu1 "npnHoc" 3a roBa ule I4Mar xpaHHTe, q ero nocKr,nBaHe tt1e

,9 na cro Ha roal.nrHa 6a:a rpe: aeKeMBpH. I {eur.Ire ua ycJlyrure lr1e ce [oBHII]ar c

pr,crT r Ha 68

6r,rrapcxara
fo4nnrnara

ce ycKopH Ao
9,8 ua cro s

ycnoKorBaHe

Ktira 3
KAKTO CJIEABA:

3a S6rfapvg c6rqo ca peBH3HpaHI4 HaaoJly u npofHo3ara corlu, qe IIpe3 Ta3u foaHHa

rqe 6tAe B paMKlrre na ?-,6Y0, I4JII.I noHbl(eHHe or 1,2 nyHrcra cIIptMo rlporHo3ara,

.rHyapu. Ceeronuara 6anna o6aue npe4erun4a cJrea roBa ycKopeH pacre)I( Ha

t - lo 4,3Yo npez 2023 r., t4Jt t c 0,7 nyHxra no-BHcoKo cnptMo qHyapn.

n Earrapl.lr za mair 2022 r. cnpqMo c'blrtht Meceu Ha MHHaJIara roaaHa

ua 2022 r., a ua HeeuepruiiHare HexpaHHTeJIHI,I croKl4 - ct'c 7,1 na cro, a npH

06.2022 r. aKTuBure Ha dlon4a ca AeHoMr4HupaHIt B reBa H eBpo H ca pa3[peAereHa,

flarapHa croiluocr Tef,'ro

Kanura.nosu ueHHIr KrInxa 357 343.00 42.820/0

B T,.r, oopcoB na3ap 357 343.00 42.82Yo

AaflfoBri rIeHHn KHllxa s6 195.00 6.730/o

s r.u. 6opcon na:ap 56 195.00 6.7 30h

nqroee Ha KI4C 66 704.00 7.990h

a r.v. u:aru6opcoe na:a1l 46 223.00 5,54o/o

Ilapnvuu cpegcrea 137 152.00 16.430/0

,[eno:nrn 216 626.00 25.96Vo

BseN'rauuq 575.00 0.070/o

06tua croiHocr 834 s95.00 100.00%

ce cr,c cr,ulecTByBaruHTe HopMaTr4BHH ofpaHHqeHH.fl Ha r,rHBecThr-u.rHTe
(DoH4r,r e 3Haqr.rreJrHo no-6r,p:o npucnoco6uu ro orHoureH14e Ha npoMeHu B

crparerr,rr Ha aKTltBlare, nopaAu orHocureJrHo MaJIKHT cH pa3Mep. B npal ua
KHr.Dr(a, [purex(asauu or,{@ ,,[Or MapKer Onrlrtryna" ca B pa3Mep sa 357 343.00
or o6rqnre anrunu. Ilpes nbpBrrre urecr Meceua Ha roAr4Hara ce ua6lrolaoa
120 718.00 resa s crofiHocrra Ha aKrr..rBrzre ua $oHga u wv 30.06.2022 r. rc

4 595.00 resa. OrHocflrerHuflT Aflfl Ha aKrluure n noprSeii,ra ua Oou4a ce e

fopnBa ce orlaKBa ga6aeqHe Ha rerlna ao 13,9 Ha cro B Kpat Ha roAlzHara.

Ktu .06.2022 r. ocHoBHH{r HHAeKc Ha Emrapcnara $ougosa 6opca (BOB) SOFIX
gocrurua 613
HHAEKCH E IIO-

KOeTO e rroKaqBase or 9.86Yo 3a eaHa foar{Ha. floKaqeaHero npH ApyrHTe
o. 3a BGBX4O "ro e 16.13o/o a :a BG TR30 croreerno 24.96%0. Tps6sa M

ot6elexl.rlr, u Br,p:bT Ha na3apa oeue oTqeTeH npe3 [Hyapli, nocfle.qBa pt31,K cnaA B HaqaJIoTo Ha

n VxpafiHa, c6 Io roJrKoBa p,I3Ko BTr3craHoBsBaHe npe3 Meceq Mapr: nocJleaBaHo or
rra3apa npe3 BToporo rpuMeceqne Ha roAuHara. OcHoeeu npo6rerta sa 6urapcnara

Ad 6l.pe HHcKara rr4KBr4AHocr. Pealn:upauero Ha noreHrrnaJra 3a pacre)r( Ha

cTeneH 3aBucr4 oT Bp'SuaHeTo Ha AoBepuero KbM na3apa, Koero [pe3 foAHHhre
6erue r.r:ry6eH . VHsectut\vtgra B aKur4r4 npoalbl)I{aBa Aa 6'rAe aJITepHaruBa ga us6qrgaHe Ha

un(r,raqnrra,
na3ap.

pa3Mepbr ii rpr6ea ga 6r4e cro6pa:eH c pa3Mepa ua o6opora Ha caMrit

IIp " Ha aKTHBUTe Ha qOHAa r43rlrjro ce cJreABa rroJrr4Tr4KaTa Ha nocoqeHuTe rro-

fope nporHo3r.r DA3BIITI.IETO HA HAUUOHAJIHATA !,I CBETOBHATA HKOHOMHKA.

3AJIO}I{EHU B

14HBeCT14qLIO

rrgpr{o,qa qe

nB, vm4 42.
yBeJrr.rqeHr,re

AOCTr4far AO
yBenHqr..in oT 32% ua 42.82%, a Aerbr Ha o6rnrauuure HaMaJrqBa or 8.08% sa 6.73%o..lelrr Ha

napHrIHHTe H Aeno3r.rrrrre e HaMarqr or 49.08%o sa 42.410/o. Or ua.{a"Toro Ha fonllHara ca
eMriTupaHu 015 Asra, a o6parHo Ii3KyIIeHv HrMa. I,IHBecrHrruvre Ha tfouga ca nsql,ro
HaCOqeHH KlrM ar ro reorpa$cro HanpaBreH lte.



uMar HHBecrHqHoHHrrre ApyxecrBa r4 AoroBopHure $oHgoee 28.510lo. flpoqeHra ua
OCHOBCH A-'IJI

Krtt 30,06.2022 r. arruBr.rre Ha

816 859.00

l7 736.00

fpaQuuHo crpyKrypara Ha aKrHBHre ua ,{(D }Or Mapxer Onruuyu ltrira
rpuueceuue ua 2022 r. e npe4crazeHa Ha cJreABaulara rpa$rzrca.

cJreABa:

Ha BTOpOTO

CJIEABAUIATA

l''-" B3eMaHfiF;
A.Q7Yo

{
! A""oBe Ha Rl4C;
: Zsg%

,41'rfosh qeHHtl

i{$t}rx€; 6.73%

Orpacroeara crpyKTypa ua nopr$efina rc,M 30.06.2022 r e rpeAcraBeHa
rDaduKa:

npepa6orsaulF

" 

4.1A%

?,4eYo 2A,9t%

l{ Apy)xecraa 3a
ngAgrl||xr'iwl

,m'qrui24.25ffi
Crporrrensrao x
}1H+pacrp${ryp

at 7.764

OcnosHo BoaeHLI or rtreflTa 3a noBH aBaHe Ha JIHKBI4AHocrra !'l

eBeHTyaJrHr4 o6parHh ra3Ky[yBaHr4.s B orpacroBaTa cTpy(Typa Ha aKTHBHTe Ha

nop€6'|rerei$!
croxl! t4 yanytu;

7,47%

TpBHenopfi

Ot{xatleo*n
ycryrn; 3.83%

HH9ectxl${ofl}t
l,| gpyxscraa x

AOr0BgpHl,'
SonAoB€i



XOJIAIIH|I4 E I
3uaq prre,'IeH e

690/o, 3auloro npH Te3H cTpyKrypl4 oTpacroBl4.r pHcK e cHJlHo 4raaepcarfnqrpaH.
T Ha r..rHBecrr.luldoHHare apy)KecrBa 3a HeABI,Ix(l,lMI4 l4Morl4 C 06111 AIJI 24 25% :

ca npe3 BTopara rroJroBHHa ua 2022 ro.4uua QnuaucoBrre rra3apr{ Aa 6r,Aar
or AaHHHTe 3a pa3Burt{ero Ha l4H$,rarlnrra, :a6ag.sHero ua r,ro6a,ruara

IV, Ilpomeun crpyKTypara rra noprQeilna, nacrr'rlIrJrI{ [p€3 ortrernllfl nepuoA:

AppKecTBo ce BoAr4M oT eaHa ocHoBHa qer'I Aa oclrrypHM Ha cBoure

Ha peaJIHaTa cToEHocT l.I HapacTBaHe Ha HanpaBeHnTe HHBecTauHh B:bB

B ycJlOBI4tTa Ha yMepeH AO CpeAHO BI4COK pI4CK Ha JIUXBeH H KanHTaiIOB

no-BljcoK oT aoxoAa nplr aJITepHarHBHI.rTe sopMH Ha HHBeCTLIpaHe. BCuunO n:6pOeuO

ocHoBHHTe 3aAarrH npeA ynpaBneHI4ero na souga: THKBHAHooT Ha HanpaBeHaTa

oHaJrHo ynpaBreHue Ha I.rHBeCTlrpaHtlTe cpeacTBa, HHBecTupaHe B

noprQefi,'t or rreHHtt KHTDI€, BI4coKa creneH Ha npo3pariHocr Ha IiHBecrl4Irl4qra.

qe nop'r$eiiJra B MoMeHTa e cbo6pa3eH c na3apHara o6craHoBKa fi a nporHo3uTe

e Ha na3apa. HueuHo nopa.4r ra3fi npHqHHa ynpaBJrrBauloro apylxecrBo e Bse;ro

peueHHe Aa A6px(aHn Ha pa3noJIo)KeHHe cso6oAuu napur{Hr4 Ha.trHrlHocrli.

B Cr,CTOsHr{ero Ha aKTTIBIITe B paMKrrre Ha OTqeTHIln fiepuo.tr

rzHBecrr]Topr,r

BpeMero qpe3

aoxoA, xofiro
no-fope
uHBecTI.lqur,

cepHo3Ho n
I.IKOHOMI,IKA U

qe rpr6ea
pa3BhrHeTo

AOBeAe .4O

noJrriraKu Ha r-leHTpanHure 6aHxra. flprz ynpaBJreHhero Ha fiHBecruuHn
6tAeira rueKaetd I4 no-[peAna3Jrheu, r;fi naro feonoJll{rlecKara o6craHosKa Lt

BoeHHr-rre Aeitcrsus r VnpailHa Morar Aa 6r,4ar rsrpge HenpeAcKa3yeMH, Koero Aa
BHcoKa BoJrarllJlHocr l..t rpeBoxHocr ua $ltraucoeure na:apu, CrulecreeH

npo6reu :a eHllero Ha $ou4a e runcara Ha aocrarbqHo Hr4cKo pHcKoBLt HHcrpyMeHTr4 3a

uH BecTrlpaHe, A'bp)KaHuTe TIeHHH KHr.DIta Ca C TpyAeH AOCT:brr 3a rrHBeCTApaHe, Ir-rXBHTe nO

AENO314THTE

t36 903.430
I 16 47 3 .665

13 760.00

35 865.7950

480 24t.84

3r.12.2021

57 654.00

43.01%

137 152.00133 680.00

216 4t2.00 2t6 626.00

71J 877.00 120718.00 16.91%

LIHBeCTHpaHe.

oule ca u3KlloqrzTeJrHo HHcKr.r. roBa 3HaqHTeIHo HaMaI.sBa aJrTepHaThBr4Te 3a



IIOK43ATEJ'II'I

oax oT onepauHfi c oHHaHcoB[ aKt Bl.l 116 748

131 158

Pa:xo4u or o

Tarca:a ooc,rvxgaHe Ha 6aHKara

O6qo pa:xoan sa 4eEHocrra KbM Kpar Ha rreprioaa

-1t5.64%

3'1.12.2021

363 549

Croiinocr Ha aKtusure xb[4

17 .33%

ItaKTO H npeAu cMe [oaqepTaBalH, HacToru]aTa cTpaTefus e pe3yJrTaTHa B

npe.4nafatKr4 Ha Haur4Te rzHBecTHTopH BT,3MOXHOCT 3a rrOQTUfaHe Ha AbJlfOCpOqHa
cpaBHHTeIHO HT4CKO HfiBO Ha pUCK t4 Br,tCOKa CTeneH Ha AHBepCUoUKat_(Hq.

VI. [ororopeH doHa ,,IOr Mapxer Onrulryv" t<:sxt 30.06.2022 roAHHa HqMa

c aepl4BaTfi BHH r,rHcTpyMeHTIr,

l,raeeri Cqeroeoararer:
/M.lleHqeea,/ /B.Touqeea./

flpoxypucr:

qEH TIJIAH,

IOXOAHOCT npl4

IIo caerKu


