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'Bcc8lprMrcDdsmm+og/M, . r., , -f, ci.. ed ,, . or o.
'oa8oD ''n q.ol
trtulop npiy Fp.Bnc!'ero s^ 

^crisocrB 
!i ddrM, mro d c,?xra n? !,,p,n,n rc

rn s2 rHB.crrropnq r,!rn rydpalxocr ll irocm sr.Fo'j.j cBocBli.Hc'no r! xn+opr!0, d,ono +nsaHcoBo,! iry
-cmfirq p$y 

'hrrfe 
d Act

| 'pqcnMm,r rsl ctcc .a 3.'rn cpec)Easn c 
^,q2.npr ocrqccd,flra ni ro:Hod

,Jo. irrlNtxer on nn'ai npo 2013 ro ,nr ;(.ro/\onoro !

\aNpq,l)qD,.(rrkr,,cro,i ^,iolr u 4Dr. rLor flqd tr 1206,

ynt,uae're 
'a aer'oo'r sx A,l)

c^yNrr$r1. !r YA ,,IOr Mrprcr
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oosA McDn^n66n' l\A ce lnkoBo!*a o' oc'oB'ntu rrlt'oPnrcnn'
n!$n^xm s^.6to rcPnoPrrBHo t,'fu^eH'e,r x cnHo:

> ,aPaErxPa,'c nPaBflr rn Bcnip rliinqrl'!^d sr A'rot' or aqr "ror MtrPrcr

OtrrRqnl cl.3 crtxtr oo cn$Bxlc ,rr HoPrtrrurrm ].1)q5a, l_lFBnM'i D IPo(cr r 3x

',!6^Fno 
nlurnfc m Nddr m qor^' n o6Bft*'rrnc m P|h''xosuexd'' 'M

> ocrryFBxsc rr doeBpdcnno n i!!!. PBkPnatc nx !'+aPrr{'i BbPnnx c

r"i"-""r 'ii a.-,op-", ,t-'^ cloeBp6cnxo|.f roe,. tsrynr( rx dr+orMu''x,
osD3drx c lciisocr,! s. Oor^x asc'. Hr peus"r or -Prgi

"" 
r .-.-.rrr t,.""o"ro *- c nri trpcluJA 4xnr, qe ".a"rx duinocr xx I flBnre cc

mvegr nccnn Di6oren 
^cr, 

ftod
nx o6!r,no xrynllidc n2 Au o!'ocrr xx Nn !tur Tcar

.6d.;"'-" ;;p-@ lco6xodno.n, Bn*ro'co n2t_norposnx

nddropNnD,,,ocr rx cMrccBPaqlrd n 
'orerulMmre 

nPdct

-;t-."i '," ',*"', ",*.-,,!!' 
vnPxLlorrr(oro APrromo nP{o'r!'' B cPo( n x'rn

o6c rr$oDM.qr, 3x Aennocnr m oodt, 6.aacHo

Ll'*--ndn;. " "p'rDM-,M 
rt a'^oBe or Aqr ,.Ior Nliprcr onrnrlr" 

'omr 
ar H2NeP'r

m(DD rua m ooatr sPe xnitllrcr cr?'j'ivlrc rr vrlo^'MqoD AJl'rcc'tro,
! *i*"n rlcou""qr, "r 

vrPx!,$dllne AP)qtccrri s ld'c$o$g

> dldnnBso yxpdhdrrc n kompo !^^oniroomnr^o lorlhp^crodrNla''

nornnM 'a prkoBdAc,loro E, 
"tO! 

Malrcr oon^ MeE ?usand' A3!

]n!.LnDau(o Acn'ocrra sa AO ,ror Map(cr Omi{}a/ ro ortoneE e n^ pt6n

no^lrxmia3rJnps^e,orcrrPrcmniA'Iri,lorMrptq'O.amvN.rda3xqc^o(etrcBnoro
CrmoPr, .msi@ D^t{d!c MPay xm'B're sx oolaij

orpMxeNbi,rc m e4r( rsl1y rcrcB2rr reiirccr cncrcMLa 3a

r'nDxM.nft sr !!cdx !x Aoror.lnri qrdJA - odmMM rr q$eBo 
'!Pt\c'x

' ,rrn1q'owf))^'. 11 or''')I a

'.1 '.'r'' ; ' . ' "' A \'fr' \od l!'' ts " \A
n!2NL\ii:3x yxp 

^citr,c 
!3 !i'.kr Pc'nrdflIP! normmnt r' trfolcAl?xrt r{

rr.,-'+,'qrp*c, *".p-"", uldm r rnprnr.rrc nx PncKorcrc, d 6ferg c qrrq,cit^x Hl
OonM Tc c! qrcr lo^numi oxPe\cltrI inr r ' 'r.r'?oM'nsxsnsr, Ac4r'g'td nlBi nx ol,llotrodtr n BeNa'c m Pem", dr -Px'r rx
VnfrtNGrnp o ApPrccoo Bcrqulm3rPlr tro3'qxx rroor'^a'P'ctrdsq craP3a'n c rx
cc c{q!'r gi lHssa 6€x. Iturc Or!e^? * lnPxnMHne gr

prcn, kono ce n!!^craBrr 3r P8r^ctdxnc or 6Be'tr x. 
^0lcxrqrrc 

Mr*xrj1! oE-'
endl 'mkJ(om srBo xr trcki 'x noerc c '3^.xc' OolM ,

oao6lor trdcu npo+d, ctoBcros'ero . v'L!cn6m Nr cncrcNi ri o.lxnlsamc r^
fncR n a{osa om ! dfmllBnocm sa nPdqeca 3. ynf@^eEre d rncm.

Ocnourrc prc(onc, xolrc v,tf1B.!B ro N]7,cc,Do ,,IOI NftPrs Ood Nlcdsf iftn -^A
ycrxs.DB4 oldtBr, yrP2n^ru n (oFPorrPi r!! tnpx!^es'c ,\cijq.crf sx AoroRotul
{iron ,,lorNrxpkcro.rrrrN cr: n$xper loc](' kPclncr P'c(i oncpl'nrcn Pxc'r',M"^'rL
t'o( ' frd( or rcnrcFti4rr

nBnfnn'r pnc( c prcnr or 3rr6t, xonro Moxe M ssrxrce s AoroB+s" rboEA, I
pcay mr si lBnnieuo D nflxpralr .,otu,o rr ro3sulfire ! noF+ciiM, Aaunq. e nx

-\qo,DN to,1 .kr v1r\f on,N,.

'oq,,0,li,n!4 ' 
ra{1s i



@ffiI,lf,llff,tfl9lf,
,3Mnenrn B Dturtnre npovcr,uJB4 ltrlo o6rotr,j (ypcouc ,r

x^u xpq\d!cnoc.6!o4,a 
"" 

j"^J,"",,,,",,"

-l'..'.'
. "or rt.,.,,e

lli ll11dNr,^m 
lkp.nor@rn sx noi r4,si.! 3r m4D o, nre6^lo,eqnnru ars,xc!!{ nr

i1lj=** na nsE'tr , pvd,, !!n,,$r npn lFrocjxpx,c nau

^1"-:1"1 
"'' ' dr...+-',

h.i..r..i-_i!o!- ,

:=:ry
' o" ,' ,t .ri,!-" . "'!i' '''.'' |^'\ 'rn|'j'lo'''' l!

,rr Aa,!!cpo!,r,! c,!?ltr.r IroBx o,rp.{c,sr.,trr !c^$traortrodx sx A,otr4rrh, a re.rroqroqmr! _ o({n.r!o cqnorr,rEe O.nonen nrouxr Hi.!,x!cr lrctr .r 
^a^roBr,c 

qd rn! ,rcrBo. Aropi4(nr c.
looueuro CnopeA

-;:]'.-'.''''.|i''"'i'h''a|'.

't',".'...
n nflxPror Pmrt lP4cmLuua Pm,w\c,,9rnincor xncr!'nLcD ir o,nr{ e Hx +r,nd!, pm^s

fxck. uclornnr
xo,ul,prricb 11^rcpaJ+r(xpx' 

'oF{jsi d r,,cLlrrMenr. no 1b3s riqr, 
^o 

ro^trlr

urmcno,rprBrrirr3ltxprBr c nN+h KOro ccxrr^nrrpxr
ro,\lisesrm fca)i,rmrn lPca ea

r rLc'opnqeckr ro^rrJrr.c j,EMcpeni vpca cr:HAxp,ro driorerrq
. p-rcc+ruq,r r,N r{oa

flpn ne.hNo,Ksod 3x rtnatrc sr npc\\o rre Nx rsol4 ynps^,,jxuoro lplD(ocrrc
r!'c nx n6!!trrr,ucrc ni pcr r,!rprn, k,,p, xr (o o ccDplrrlr^r\cnnerkqrrraro3xrtrcxla\xFr4'i.crxr xnMnrnnopr+.iirrr!.

! caq324r,r m6^rqx c upcasirou.s4m dljixoc m +xs

.rr4!ror {Dil, rorrflel.rrur rn



EtrOT MAPKET OOHA{gZ MEHI/IA)KMbHT AA

ry-,E,E,38
Ca^ic"o fltxBx^rm 3r ouc'nx n vnPiBrcnnc nx Plcri ui A@ ,'1Or MrPRr Orrn Jil ci
onr.Ae^*n tr cc .rmxr Prc(orr .rprrnecg!, BL| BPa3m c ntulPn" tnm Anwrnc cc

.,p**- -""
npoucHr or amBrne tx ooFM. oAoStcnlre o ca&$ nx AlperroPrLc ^'tr!r' 

3r

varcrrx^ro loxycarrd 3rry6x 01 sao! +mnrcor N rr ri N j1 I 2

1, 3x o6n"roDsrr rqr4 npN' | 
^i^ore 

B Iillc _ to 0,60% or cronrocfD H" rmBme;
2, mnPmn^u,,P.sxn'a@ -^o0,75%orcronrocf'xm.mrBn.j
!, 3r o6ann,{r n Apyn' 

^lircnr 
n.rP) cnrni Be}nsnJna

nfoc'c r !!c$rmrc, cr o5cr,.qcx! oc
.e-."ur.""p" " !/nM 6 nmloreP.Hrr !x o6^xnq'onePxJe - \o L,2s% or

c'oiinoca !rrinIBnc;
4. 3r o6^u,arun n !!Irn lanroBr xnci rrcdl?, n3ev2n'nr

npocr.rLrsinPcr\^,x rc,.xneo6carcicrr,\. 0,60% o'.'o,t
5, T d,ltfltPnf*ri xPo^yNir,, ryn (oxroi !!I^rc!. nPocnem 3^

np*{ airci cLqccBIM ontac,lel ,!,ur trr 3,rl6ne !o 0.t0% or lonrccrx xa

5, 3^ lcpnB BHn udPylcnn c onlcAc^c! o4\dr Mr cPoi q yrlx'rrmxne !.
0,40% d crciinoc.4 na xnrBr'3;

7,3xxasnP?(nltrc'lyveln'nln^o6o1(c\c^'!nrr'^l
nBrpu p!.( c nLroqesre ,,1 orum r 4r5Pc, _ r. :r% or croilo*'r

3, ? D{^yrn' ercno,,unn, pr}nqnn or e4o - 
^o 

0,40% or 
-

Nirrcx N^oo 
^oxycrnrih 

3i,f x no$+c;n2 rx ()o4x cc 
'3rlcpM 

no ci!^ iic'nnnocr
no^ pnc '. np! Hetsoo rcqxc-B2le n llP^lt^tfr e ynPxBnegrc 12 lrcR o r^oxes!

,!sno'?2rdc.Dirl
l. ,,Crotuocia mA l]'cll r Oo'LM nc o,ke !r 65!e no.a^nrd or l0% d nersldc

2.I(,^ry^xlnnx !i ,,cron, 'ocm 
ro,\ ptrc rf 6s d1;r\! rr1fu€ 

'

rqolp to \,.ro, rrPi! o'u!s.
rhi !r !1,,u q4oqo 3nrltl

x) eArocrlMcr ,\oMpnrcncH nHttnfu\ u 9t%l
6) qnoco$D a,d nclnoa rr 3tur''I),*d,. (5 F6o u' .!nri
4 c+emme! 

'cFoA 
ix nx6.loAsMe '! !-olnqccrit Mnnn (p'd .ParoPlrre

loxo!troctr, oi rD'NrN .^m rcArn (2s0 tr6orD,!r'), o$dl i
ce noMn ro ktxB( 

'epxo!, 
rltrdlrurxH

rl Mrnql e,{drrxo nqrc{cnrc.

t on(cnq!'jh 3r "CrnJrocr to^ fre" OnLLre rt llist, carydo,o \rxR) c dBPorcrcn norlor
3^ yltxB^cnft nx pncrq rcr"o !c^n 

^r 
qre^..mBr Hn nsBeclrl.pr n leHtlFPr qn.^or

r3px3 rr f'cxr. Kotro$ c 
^cccn 

3.nurRanc. vdlL o$c Atr cc Ac{@nti mro oqNaHt
sxkonn^tsx ary6i a o!1)c^dl.! rf.lcBn xopnon ntr liA*rr deror !d 

^orsFiz^nod.npn rus"c^$i,'eo na vrR cc orlro\c^nrc,oiigocht€ !i DleMenttr xoln3o,t t crend"r xx

!!deD,rr ropnorn e uperero 3r oucs,lr,c ra !,,ctt. Ci!n,,odr.x no^ tuck 3x Ao ,,Ior
Nhprcr OrtuNrrl' n n^ lrerli 6{r Bdiar.-



@ffil,1f,frfffi,iflf1f,
.,1 '"-,.r ..d L \oPi.i

A. h !s^!&txr,rMaqn r nop,+!n$.

O6urm txu Hx roPl.ben \r na Ao ,,rof MtrP(c r Onrxrq,r/ cc rBrepu !?B xmolrsecmrl
io ofldo,erc J,h,nrc{,trr ccai Nrcqn 6r3x n 

'rep'o! 
.r casx ro.lnn nxrr or

:1rl-22013-r osqlfpn(m reF,.Ljc,iix rr oonM,sstrtcr lpca crlr\?prndfo d ons!,c
c 2.34%. o6qan pmkola e(c'o,u* *-rc,r* ". "c;!d" a,o,:"n", i,"o p"",, 

" 
tz *u^.

1o \o'/'' 
'r ' l0ooi

; KlcArrq psc( ' p'c( ra racterqn.m op.ua
Iipoxl* Ir.( c l:rcrn or nxi,ximrre sx crcnxoo,tr !

'Gnn 
q)r xcocxnxnn o6rnis or npe!,rc, xrp?nepj oaF

c,Fsx r. 6oFcor' ' ,Brbr6opcoBn

(Ps erI!* xosl],xrcnfts, c

Konilal]eftr p4 - ttrosr o

ccBnMcft lak c prcnn, ebrnnsj( d, ,5ro,so( r Aom,oFnm 4rou,u,.,,o,Ue,dicFeqxr nrpr{rn clc cjli tr r +rrdrcoB, ,,crlyirenM of
auq rh m3, Kor rlrzrar r.

yxpaB^rBxnoro lpl,(ecmo nvclll|or{ pqc(.pc..,.Jinom
c,\c^rrr c eNi! Dxcpoln. c'?am mao i,porcnr or cronj rocnr sr FlxB^sunn roFrDc;^ J rc

x npn ycioD,c nx cmiiLdr r Dw (^odrBM creqy n^,, anc)
n si nmP( c .br'(!o, uPrq x

.."^.'-1,." "' n6.a,..,p., c.,
,. ,a' i$o-. , ,." o..,... ,,,

f , /€&o.. .!,.od..
c^Jqa,' 

',2ro 
cc tucrir nFc B, 

'A 
rorqre rj nre nxap,tr o6crorre{mr I an^n !. e,DnnclDr

R, ynldrcs,e, Pery1allr

.!,q!ro, Ltd'\,,roi r!P{, oon!
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v'puM!rcro nx xpcld , ri prcn e o6t6Frn. n c nfxdhrt i'rtrm 3? tuxucnrPx4lEi
noflo fcr rveF?^r nr non\clry41 'o rlird 

'l''srcoNlx,,.llira,en Prr' of cnu'u.Lr' no rd! na!r' c odnlTB? Irtr.'irqMMn xr

Iipc^tr' nLr crcndrnri k! 31.12.2013 i o +oPrrP?si o' o6,q'L:6 rncoBr.L!ii@t nx

pi""r.u-"r-'," , r"".--"' crcnar u 6x!trr, ,s(o ' r3cMu"n no 
^'rnl, 'Po!.,6' '@4$"rm +,mKo,r cfprf'crr x ,, 'rcd 

r4r' B ab^

ryE EEE
Crc6ornc,'xt,!n,,cpelcBxrn.IonMccnHrcc'rlx'cNroi6atrrsclmaP!e!2Por'rr,'

rv a^nmPc'+xm4t'

]\rsr^xrt, PrcL, nPo\c'rr^ i lrcin I onP{e^en N.N.,n
xoclqNc auaDrcrrflr ciL ,,o o6paLro nrvnwr! ni 

^tr\olc 
3x pPrD^dric xr ro,, l,L.k

c. xpnMmr np2rnix m $ i,oaap,mfic r yrllr \.uoc rr Mrnftxrrn M$r rr .Pc c''r n
3r FpNrerrc ni 

^d 
sr^HUn pmc( sr Ooq\r, (orlo Pcr Ncrrl,P2r xlsrroooi!, rc'o^nrc '

Adoorrdr +oa\ c 
^^ancn 

M,orccLnpr rr6p rlrc xrPo!,dL ctq\mx B ^rinarn
rpcrBap,scNr 4.rm n&m n 

^ttrJ ^rsr,!r, +nsrrcM ffrMi ri'Jo r Ar muaP{

'trd{L 
cllra-'lpx Hl xruux'! ! 'r.rurci no{ro a? r'y xo3ro^ir

!oi,c!r 3uarresmrr cr tr. .bfxrsoro nr(x]llure xx 
^f^.rd' 

c

l{NcpBxtscrc rr irrhiAr!tr pncK e 5x,LPi r1 \drritvsr rxn (llqudrq sid u,r^r,,.
!onl.msc,!i !c rrflo r rcrePxPrrnlrc or ix I'xPoqrn nolluij
r!\o,sprr n2 naeKJi'i ,6' ,\xL nPd\rc, rr 

^xnracrr 
txr x

mcrln, ni$o r rcn4nPxHme 01lx rdPdqxr rorou
npr nior!,'c rrrN,! rtc Bqr ocroDnn nPrruroni 3rr.)kodr nPn

tnPn^esrero !2 
^n'on 

nrFe cF{crM:

t 3r'&huc l $xrcnMnn c,!nq! rr curfxocn. s? nPnqn,lb'o ux Ar\.Bc ri

C!*BrEe ni nlcLriaronr ri i sri rc ulTernu '

nt+onirxrnmEe m rnrD'^'trJ i? oprcrlI o6i,t,r.
i.,yoyBrrc si,v^oBc rrAo'o0oprh' +on .

.\ { {,ru {0!..h!{nio o( nrr
riru(r 4!D u<tr o!!,1, )rN,
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ooroon,r!!xn4r, yr,Pd^
'x D,,Msturn. ncs4{! ,x Aordrop,trtr 4d4\ !o

rr l xP, rnMr?^ets ljtr.[;
. l$rxr Da$rncocr M ft x36'Bx nF,6at3rHr np.,$k& u

. Od'qpmxr on3m,cro
r Toctrsn: r, Aoro,.Pn!, 4x,A.

n2 {DoxAi ce clratxx B,o,urtxturenr
pxl,lpnr c'flnr,fpx , caojlorcrffj

Cntuluno xr rsr xp's!tr,, o.,r,i,FJBx nr^xq,cro Da, ncek
rxf | 3r rocpeqxrc nx 1cryjrtrn rx,fb1rcs,, rc 06|1 , o lr(rgBrre u 

^,\orcj 
nrro I

trllclo rtFri&L miro)klocrrx ol
, Irc( oa (otrqeul)dq,,

Prd6r or uusrpnur np. cmnaBi njl,o,o,ou.m or tr,ry6x rop.a, !cr!xBn^j,r

^nePcrq,rtrtr4rf 
rn

srH ! -i( nx.,'oi1ne.kl orprd,,l, reo.Jjrl)un 06^rr
x[r nLrnenur hry6,j Mr,. n px.rlji cDal)3i! c mncNtrrolP(n 

'lP*mnx .{orc3no!,. ocsorg, reroA 3r np{m3Bilc
vdrn'Mn ,vBe1]cr+rmuu d x+r+d:t.u, mr34,r. m rk;xdnm

oi?{nrqddu naobpo ],np8^crlc m rFLrd,rs nx o., 
^N.O6q L,otnocf ni u{dorxl

^o 
l0% n ,!F2 x.^ 5% or cf.ii'ocn 'r r.rrBnr dr oonx ,. ,t)!{ +nrrrcuu xF u, c

,,f !^cnBeu r c^{ralr n5^nqx

U-PEB
oneprxBctrnjn pxck rleAo:u^il Dalbxrrocn ji cc !.ul3,!rr 3xrl6a, oap3xsn c

c,,c,trnr iji op,.smaqni, ro\oc,m{,o,si\tr+xqtrPri
!c!cosa\, lcb^xronpnirrn n'n d, c66nrn or rc+lmmor
nPrBd, prc". yi'pNrNBxnor. ,\? trnrc lrcIose, d, \oiir e

: Balr'L,or x rasrlr tjrcroBe Oncn(dr m onelx nu,n
p'c'r cc xJutnnr.bn o rrrpr qd r 3?roarc DnpxM^irr3rI

.\orcrj!, tq,.\..() !l]t o,u, !n.
n!urq tt, ]eiqD {,!i r,2 iis,



@fii,lfrHffF,tfl9xf,
Cc6trtu4 trotrro ca 'amnrle

lak.'olcnro,o rx VA IOr tullPncr Ooi^ At.nrM LFl AA, oP'nrirrP2(o n }r!aB^'8auo
lensocam nx AO ,,IO. M.l)xd Omnqi/ 

^cMxPnP'i 
cc aa xcP!

Oqd'o|,o m{n +jrnmB o r,Ecc.lxcfnrx'^nB}EM'
3saqrrc^sn 3x Aenrocru m lD,rc.tud. G6mr{, reon.rc.liBxHero Ha rcdo 6n noMsdo
3x B'Frcrc x qccmo 

'p{cmrtrc 
m +rmtuMr orrer

Aendrrr r o6Md. ta nnylso'3dcAonardcram ' Fa3uonnnra 
^enHod

EcrcBoro rx AenHom r! AomBopen +.'^,,Io. Nl+rcr o 
'Nydri 

Hc nPeMon,m
pmnMrc nx narnro'3c^c,\oxre^*x x Psrcnm AcriHocr'

HM{en^rdoHoDe
jrroB.re rx ,,Iof Mrpidr Onrrl4r| ce rP.lmnr n o4rrcr gr y,lp t\mino 4rr,(ecBo ,,lor
Nlipcr ooq Merr,(Nanr" 

^A 
R rlr. Il^.DtrB n .+trMt na nrmco'q'o'es 

'ocpo 
tnLr

,,IO. N{"pxed IA r cTMxm. i,lor l{itkcr oos! Nlegrdnxrn" /\A 'Na no'o& !

Ao.oBopr no {,2406 oi Ta!fuc$r 3arcs, cruoqesr npca rcatlara

nle2018r.Hn'rcLloccnn^oroBopnnoc^ 2406o, r'll)IoBcK 3rron

Orro,op'ocE'a parcnoAosoio
c'o!* 6LrmpcrolD 3xronorr !^.roi paxoDoacrmro c1q\m 

^a 
mmff +rnKd orK M

ndM +un!rcM rcNx(, rerno Ax ArDl s,PnN ' bqu qiqcmr n +unrcurcio sodnrc
K,\' klxr nx roi{,.,ri +rnnlconorc nr.^cmMrc n niPlqmre ratn xt 

^o'ouoP!'{

P!rcrc cBdo nomaP!\rllj qc c npx^rn^o
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IlpsMm a olenn sa .opnldjaa n ortPc^e,ce ,eEam
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d 2003 rclxrl\ 22 s{. N e - or 2009 mMH4 7 xn^ 

^seor2010rcMr^,3i20llr 
3n^

^r,3a 
2012 r 4l rh, d, e12013 r 33 rrr' 

^8,312014r 
43 x,^ 

^8,3.1161 
31 2015 ! - 27

p^Di neqxr6i3a2016r 55 54,$ n tcqM6r 3x 2017 r - 37 a N.
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