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LAoxaaa sa sefinocrma ma Aorosopen cpoma ,FOr Maprer Makcinyar” sa 2018

FOAITH

2. AoEALA 12 HE3ABICHM OAHTOP

3. Oruer sa chumancosoTto cheToNHe 114 Aorosopen drona , FOr Mapxer Marcanaym”™

LM 31122018 roanna

4. Orver 3a BceoBxBaTHIN AOXOA HA Aorosopen dona ,[Or Maprer Maxcimiyy™ aa
ueproaa 011.01.2018-31.12.2018 roamnna

5. Oruer 3a mapuynnTe notonn na Aorosopen dhona , HOr Maprer Magcanyn™ aa
neproaa 01.01.2018-31.12.2018 roanmna

0. Orraer sa mpoMenIITe B KamiTasa Ha Aorosopen doua , [Or Maprer Maxcumyn™ aa
nepuoasa (1.01.2018-31.12.2018 roanna

7. Hosennrearnn Geaesmrn won Doanimnms chrancos oryaer na Aprosopen choma

WlOr Mapwer Makcemayy™ 3a 2018 roamma
Aorosopen hona JOr Maprer Mawcimayad” 2

Unammen chunancos otser s3a 2018 1.
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MEHWIDKMBHT AL, _
FOAUIITEH OTUET 3A AEMHOCTTA HA

AOTI'OBOPEH DOHA “HOI' MAPKET MAKCUMYM?
34 2018 ropsuna

Hacronmnr Aoxaaa sa acfimoeria o msrorsen s CROTBETCTRHE ¢ pastopeabure ma ua. 39 or
34KOHA 32 CHETOBOACTBO 1t Meunaymapoaunte cransapr sa eparrascorn omaern. Ouanconmr
oraeT ¢ oantnpan ot Baareft [Mawmaiioros PO 0108, Bop BPB3KL € NPHEAIOUYBAHE 114
i[]]-I]-IRi'ICL'JBﬂTH ED!B TOA, llPEAﬂCl“ELHI[I\[C HA BITHMAHITCTO B.'I'f J'II[C[JDI{."."-[HTI[IH 3 (i}ﬂliﬂf‘fﬂ[ﬂ!ﬂ'l'ﬂ H
HRONOMIYCCKD ChCTOAHNC Ha AoropopHuA doHs kem 31122018 roa, Qmumanconmar oTIer
Oene uarotsen kv 31.12,2018 1. Avrosopirr chona, npuratouma 2018 roanma obe saryGa B
passep na 581 xia. an,
Ofma undropmanms

“H0r Maprer Makemayn” e aorosopen thony mo cvmeban na 3akona an aciinocrta ma
ROACKTHREETE MHBECTHIIMOHHEIT CXEMIT 1T HA .-".,I'J}’.I'H'Tf_" l'J]‘JE':;’!;\T[]_'JllHTJ"lil Gl KOACKTHBHC IIImEC'I'FiPﬂHﬁ
(SAKMCAITKI). ®onapt He ¢ opuanyecko Anne n ApeAcTaBAiBa 0DOCODEHO HMyLIeCTBO ¢
HEA ROACKTIRHO MHBCCTHPAHE B IIPEXVHPANCMH SN KHIGKL 0 APYTH AHKBIIAHII chunancons
ARTHBH Ha OApHHE CPeAcTna, HADpaHn upes nyBAMUIO HPEAAITIHE HA ANAOBE, KOETO ce
OCBLINECTBABR Hil NPHHIAIA HA PASIIPEACACHIE HA PHCKA,

Perncrpamis n annensnpane ma Aoronopen thona “HOr Mapxer Maxcuya”

C Pemenne No 571 — A®/02.08.2006 . Kosucrmsra 3a chrEancos Hassop M3ALAE paspemene
Ha Yopasasaio  apysecreo JOr Maprer Dong, Memmammbn” AN, . [Maosans  aa
OprammIupa I ynpavamsa  aciimocrra ma Avrosopen hona “HOr Maprer Makcimyn®,
HySamranoro npeasarane ma agaose diosanT sanowma ma 18.09.2006 rosuna. Ansopere ma AD
LHOr Maprer Makcumyn™ me ca PECHCTPHPANIT T He MOTAT Aa ce Thprysar Ha “Brarapcra
thomaona Gopea — Codmn™ AA,

Kannraa

Aorosopen pona | HOr Maprer Makemsyn™ mia perncTpupan ocuoned kanuras. Domabyr
EMITTHPA AIAOBE 00 EMHCHOHHA CTOHHOCT M 110 TOSH HAHIH (DOPMIIPA KAIIITAAA CH, KOIITO He
H3HCKBA perucTpamtind, Bpoar ma afaobe 5 0BpLINeHIe ¢ NPOMEHAIIB BEANYINM, SABICCINA OT
Opon na nsaasemirTe i oBpaTHO HIKYITEHIITE ATAGBE.
Yupasaenne

Agrosoprmar oA He e OPUANYMECKO ANNE 1T He uprresasa  npasocybexTHOCT, HITO
yupassieann oprauu. Aorosopuint ona ¢ 0DOCOBEHO HMYINEETBO 11 CE CANTA 32 yUPeAeH ¢
BIHCBANCTO My B periicrepa mo wA.30, ax. 1 or 3akona aa Kosmenara sa durancos naazop. 3a
Aorosopaus homa ce upuaara pasaes XV Apyaectso™ or 3ak0Ha 31 3AABLAKCHINTA 1
ADroBopHTe, ¢ HakAowenne Ha 94359, aa. 2 m 3, 9a.360, 362, 363, Syweir 5% m ;0 m w364,
AQKOAKOTO 5 3akon uan TIpasnaara na aorosopimn ona He ¢ HpeABTAEHO Apyro. Agftnocrra
aa AD ,IOr Maprer Makcrmya® e oprasusmpa o yipasansa ot Vnpasassamo apymecrso ,,HOr
Maprer Pona Mennasanrpar AA,

Aannm aa annero, OPTaHEsHPAaIno i yupanaasamo Aoropopums o,

Flamrenonanme YA HOr Maprer @ona Menpasanrsar AN
Ceaaamue i aspec Ha yapaBAeHie 1p. [Taceams, Bya. ,,Bacua Anpmaoe™ 92
Teacdpon (032) 625 401
Aprosopen dony, JIOr Maprer Makcrmym™ 3

Poammen dhmancos orver 3a 2018
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Faerrponen aapec fundmanagement@ugmarket.com

EHK 160021594

Honep 1 AATA 1 HBAAARIIIL OT EdH anmena Me8 — VA/16.01.2006 .
58 MBRLPIIBAIE HA ACHHOCT KATO YHPABARBAIILG
APYIEECTHO

Pasniep HA OCHOBII RATIHTAA 250 000 sena

Kea 31.12.2018 v, CopersT Ha AMPCKTOPIITE 113 VA LHOr Maprer Dona Memmamarsar Ad en
cuneran: Basentuaa Tonuesa — npesceaares Ha CA M H3TDAHHTCACH AMPERTOD, Kpacnmupa
[anuesa — sanecrinmi-npeaceaarea va CA n Mapimia [lewsena — uaen ma CA

Banentiga Tonuess ¢ eAHOAIMEH cOBCTBEHNK Ha KanTasa Ha ,bpeifmaiiT™ EOOA 1t yuactna B
VIPABACHHETO 14 HHACCTHIIHONEN  [TOCPEANHK LOr Maprer” AN wato DpORYPHCT HA
apymecnoro, OCTAHAAITE HACHOBE M Chpeta N ANPERTOPHTE HAMAT YHACTIA KATO
HEOTPANNHEEHO DITOBOPHI ChAPYAHITI 1 HE NPITERIBAT HORese O 25 {a CTO 0T KALITTAAR 11
APYTH APYHRECTHL

VA “IOr Mapier Pora Menmasns r* AA ce MPEACTABANBA CAMO 3ACAHO OT H3BAHITCAHIIA
AMPEKTOP 1 NPOKYPHCTA HA APyHecTBOTO. [IPOKYpHCT HA FHPABABALLOTO APYHECTBO & [Taanen
Feoprues. Tlaasen Deopruce npirresana 34% or rammrasa na L HO0r Maprer” AA, 33% or
gamirrasa Ha ,byanar Xosanar” OO 11 e eAHOATMEH cODCTBCHITK HA KAIITAAD HAa I laoBams
Curn nporsprie” BEOOA, I'-u T'eoprues y=actsa B yIPasACHHETO Ha WLOr Maprer™ AA,
LSTPC” EAA g @K Yasaap wato gaeH Ha Cpneta 1 AHPERTOPITE M H3ITBAIIHTEACH ANPEKTOP, 2
w, Byanar Noaammr” OOA, Mapuna — 907 EOOA 11 5, TTaosaps Curnt nponspruc” EOOA
KATO YOPABITEA
HupecTHIMONHT TTEAR
Ocuosnara wea ga Aorosopen ot “HOr Maprer Mascumya” € ocirypapaiero ua epeaio i
ADATOCPOMEH PBCI Ha CTONHOCITA HA HMHBCCTINTE 0A TPHTESKATCANTE HL ARAOBE Upe3
PEAAMBHPANE HA MAKCHMAAHMA BLIMOWKCH AOXOA [IPH ITOCMRNC HA YMEPEH AQ BHCOK PHCK 1
OCHIYPABARE 11 AMKBIAHOCT HA HHBECTHIMHTC HA NPUTEHKATEARTE Hi AJAOBE, Prersr ce
OCHIYPABA HPE3 IHIBECTHPANE WLB BICOKO AOXOANN AKTHBI, 2 JUPIABACHIIETO M PHCKL —
HOCPEACTBOM 'TEXHUKH 34 ANBEPCHIIIMPANE B BIAIMIO CLUETABAIC HA ANTHRITE. Pomanr
HHBECTHPA HPEHMYIIECTBEHO B OBATAPCKH AKITIH, HPHETIL 32 THPTOBHI 1 Brarapeka Powpona
Bopea, B AKIINI/ASADBE Ha ADPYIH KOACKTHBHN HUBECTHITHONII CXEMI, KAKIO M B ADATORN
HEHIH KHIGKEA 1 HACTPYMEHTI ¢ (PIECHPAHA AOXOAHOCT.
TIpodiua Ha THITMHIEL HHBECTATOP
OcHonuaTa IPyIa HHBECTITOPI, KbM KOHTO € HACOYENA ACHHOCTTA HA Aorosopen drona “HOr
Mapker Makcumym” ca HEBECTHTOPH € HAA CPEAHNTE 3a CIPAHATA AOXOMM, C ADBPA
HEBECTHIHOMIA KYATYPA T ChC CPEAHA 1T BHCOKA PUCKOBA IOHOCHMOCT, ToRa ¢ HIBECTHTOPH,
KOTTO BIrka HCKAAM AQ VHUACTBAT HA T3APA 114 PICKOBH AKTUBIL, HO He DHX& HPHEAN PICKL Al
IpAaBAT CAMOCTONTEAEH TOADOP B KOl akTuBm Ad uubecrnpar. Upes Momaa e ce npeasara
WHAMOACIOCT 34 YIPABACHHE HA HUBECTITIHOHHIL M PIICK, TIPIT 3A143BAHE HA BHIMOAKIIOCTTA 34
PEAANBIPANE HA TO-BICOKM AOKOAN.
Mimectmonnnr npoayer ma AD “IOr Maprer Maxcmvym” € mpeanasyasucs 3a Anna
(rpasscaa i, (pITPME, BHCTITYIUII], ROWTO:
¥ €A TOTOBRM A2 HHBECTHPAT TaPHYHIL CPEACTHA B CPEAHOCPOUEH I ABATOCPOMECH TIARH;
P ca TOTORM AQ TIOEMAT YMCPEH AO BHCOK HURCCTHITHOHEH PHCK, C HEA PEAARSHPale 11 10-
BUCOK ADXOA;
¥ ameAant A pMaT cHTYpHA # OBpAA ANKBIAHOCT, 63 TOBA AR HAPYIUABA NOCTHTHATHA
ADXOA OT HIEBCCTHITIATA;

w7

HCEAT Al .rf'LiITEE[‘!CHd.‘I][.T.[,]-[E}ﬂ'l' PHCER HA cOOCTRCHIN CH HOP’['Ebﬁﬁﬁ:

Aoronopen dhona ,JOr Mapxer Makcusyn™ 4
Doasmen cputascos otver 3a 2018 1.
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HMusecrnnmonna crparerys i moAmTiica
Flusecrumonnara crpaterus ma AD “HOr T‘u"].'erli{:T h-f:nc::wm:,rm” HNPEABHIKAL PEAAHBHPAHETD
OCHOBHO I3 KATHTAACEM 11€4aA0H OT HEHHH KHIDEA H B IHO-MAAkd CIeHeH Ha IPUEOAT O
JH'IH”;.\EHTH(H,.'.‘I..K_'J.‘{O,-_"..H O AIAOBE [TEHHH BHITWG, KAKTO 11 TE]{}rfl.lH AOXKOAID OT ABATOBRH LIEHIN
KEITKA 1 ADYTH (PHHEANCOBH HHCTPYMEHTH, 34 THOCTUTAHE HA IHBCCTHIIHOHHITE LeAH ¢e
[IPHARITL CIPATEII 31 AKTHBIO yupasAemie Ha noprdeliag o Hemmr Kk 1 rapianm
CPEACTRA.

Crpyserypa na arasure na A® “FOr Mapxer Maxcnmyn”

Habpannre cpeactsa or nposanba ua amaose ma AD “[Or Maprer Maxcunyn™ npes 2018
TOARHA DAXa HHBECTHpPAIT B choTBeremie ¢ [papiaata i [pocnerra ma dhonaa, npu crassane
Wil TIBMCKBAHIGE 11 OTPAHHYCIHI, SAACTHAAIL B 3aKona 3a ACHHOCTIA HA  KOACKITIRHIITE
MHBCCTHILIONIN - CXEMIT 8 i APYTHTE  NPCAIPHAIMA 33 KOASKTUBUO UHBECTUpane #
HOASAKOHOBATE arrose 1o npuaaranero My, [Ipes mwiaarta 2018 roanma yewamsra un Haxa
HACOMCHIT KBM CTDATErHYECKA aAOKas Ha awrusute Ha pomaa, 5 yumcon ¢ raoBasamre
TEHACHIUTIT HA [I3APA 1 YACTTA OT HKOHOMHYECKI MITKhA B KOHTO C¢ HAMIIPAME B MOMEHTA.

Hpes svpuoro tpivecediie i rosmmara man@ine suawmar nposenn s noprdgeiiaa na Goma
FUBCITURH PASAIKIL B TCIARTL CE ADAZKAXA OCHOBHO Ht AHHAMIKATA HA HETHITE AKTHBH Ha (honAa,
HpeABiA Bee ome amncata ua acHo chopmupana renerin, o-arpecusinm noaxos npu
ANORATLENTA 1L ARTHBITE 1 Opectpykrypupanero #a POHAL IPHAGKIXME OINE B HAYMAAGTO Ha
wropoto Tpivecedne ma 2018 roamsa, ¢ oraea 1A coBHTHITA OPE3 HCPHOAA I OYAKBAIATA HIL
31 PASBAUTHETO na punancosirre masapi. Ocnopnara NRBECTINMONNA 1ea Dere “sanuy ua
BATIHTAAR”, KATO 3 LEAT CC HACOMMXME KbM AKTUBH C KbCA AIOPAILHS, HHCKA BOAATHAHOCT 1t
KOPEAANIA  KbM HHBECTHIMONINA 1ikba. Ockoboauxne ce oT akmmun, 9Hiito NOTEHIHAA
CHHTAXME 33 HIMCPIAH, KATO ChINEBPEMEHHO Ansependeprunpaxue Ha reorpachcklr TPHATH
KoM AuBiactrin a8 CALLL ( mkoBOMHEEATR KOATO 1IOHE 33 Cera ce Cupass no-sobpe or
ocTamanit caat). Taka awriBiTe HmoBOMMTCKE AOARDH e YBEAIMH 33 NOCACAMITE TPH
rpaveciiin ot 0% ma 3.31% (333 xua. as). B npoueca ma asokammg, aanasmxue Tesn
OpArapcsnTe  KOMOAHMN, KONTO €4 cAaBO SyDCTRITCANN HA WHHIIHITE I[HOKOBE, HAMAT
SAADAHEHINT 1 TCXHIAT MEHIAMMBHT € IBBKAB HPH IPOMATA N2 IM3APHATA CPEAL 11 IMAT ADDpPO
OTHOLIEHIIE KBM MITHOPHTAPHIITE AKIIIOHEPIL, KATO OMAKBANILATA HIT €2 TE3H AKIIII AL TOCTABAT
acnopara 3a A0GpO npeacTasiie Ha HopTdeiia IPH ABATOCPOYEH PACTENR HA TA3APHTE CACA
FpeMe, IPEABHA huicTa, e Bee O1HE NPEACTABALIAT SHAYIMA Hact o1 roprdieiiag,

Boiperin merarisiara (pasa ma MEOHOMITMECKIA TIKDA, B KOITTO €& HAMIPAME, IPes HAMIILALTA
2018 r. akmusure na Ponaa mapacuaxa cbe 107,38% o s 31.12.2018 1. 1e ca b passep ma 10
064 xma. aesa. B cipysrypio ornomenie obave me ce HABAIOAABAT CHUCCTBENH TPOMEHIT B
nopiheiiag, KoeTo Mowe Aa ce TPOCACAN OT CACABAIIATA TaBATII;

Campywmype via axmuoume wa AP “TOz Mapwem Masenagyr” (Gxied. Avaa)

AKTHBII %1.12.21]13 1‘;. 1 '.'Ei.'l?..?.ﬂl? . | i{:i-hlﬂili!illlll :

CTOHHOCT 1) CTORHOCT % CTOHHOCT %
I Lapueem cpeacrna 81 0.80% 564  11.62% 483 -B5.64%
Acnozmrn 1 ooo 9.9:4%y 0 0L00% L OO0 LO0.00%,
Fammrrasoni e smKs 0 540 65.07% 3281 67.61% 3268 99.60%
ABATORN LLEHTIE KITHIRA 1100 10.93% 535 11.02% 505 105.01%
Mnose g KFC 873 8.67% 255 5.25% 618 242.35%
Bazenranms 451 o, 58%n 218 4 9%, 243 111.47%

10.064°  100.005% 100.00%s 107.38%

Dbo aKTHBH

Aorosopen dona JOr Maprer Mawcumym” 5
Uoanen LiJm-l:lm::}ii oTger 33 2018 1,
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CrpyxrypaTta HAa AKTIBHTE KIM 31.12.2018 r. e npeAcraBena Ha CACABAILATA rpadpimsa 1 oTpasasa
H3BBPIICHITTE TIPE3 OTYCTHIN HEPHOA TPOMCHIL B nopTdpeifaa 1A ACTOBOPHIA thomA.

MapHuHM OenoauTu; g,04%B3emanne; 4.58%
cpepetsa 0.80%

AanaBe HE OpYyrH =\
HWMC; 8.67% b

Abenrosm LEHHK
KHMHa; 10.93%

\_ Kanutanoeu

UEHHM KHUHA;
65.07%

Ken kpas ua roaumara agranore ga AD LIOr Maprer Makcrmym™ ca A¢HOMUHIPAHY GCHORHO B
secraa masyra (BGN — 87.61%). Ocranasnre axrupn #a oAl €4 ACHOMUIIPANE B eBPO
(9,08%) 1 B warckn Aoaapw (3,31%).

Bataymriar conpyscaype i armmsimie

(ste.eier)
31.12.2018}x. 31.12.2017 r. MM CHCHIHA

AKTHBH

croiinoer % CTOMHOCT U CTOHHOCT ]
ALTHBI ASHOMITHHPALIT B AR B817 87.01% 4705 96.95% 4112 87.40%
AKTURIL ASHOMUHIIPRHI B CBPO 914 008% 148 3.05%: 766 517.57%
AKTHRI ALTTONH UH'[}'EHH BOLLEETCRN 333 -:I."‘.‘I' t_'.-"'ﬂ “ 1.0019, 333 IDUDDLH‘
ADATPDED

0b6mio 10 064 100:00% 4 853 100.00% 107.38%

ANTHEM O

WATCHM Aanapk

AHTHEMW B BBPD 2.31%
0.08%

AKTHEM B nepa

Crpyxrypa ma rexymre sagbaskenna ma AD “FOr Maprer Maxcunyn®”
Kane 31122008 roamma “HOr Mapker Makconys™ pua TeRyOnm 3aAbAKEHIN CAHICTRCHO KhM
YOPAaBASBAIIOTO APYIKECTBO B pasMep Ha 25 XA, An # by BaHkata semosurap » pasmep #a 1
xmA. AR AeTaifAna CrpaBka 32 TERYIITE TACHBN 1A (DOHAA 32 TEKYIIATA 0 PEAXOAHATA FOALHA
& IJPL'JM:'!'HHQJ:HI B CACABATIATA ']'ﬂﬁf‘nIII];ﬂ.

Aorosopen cpona JHOr Maprer Marcunynm™ B
Doanten dhunancor orser aa 2018 1.,
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Texymen nacusu wa AP “FOz: M, aprcen Maxewan”

_ Wtk ieial
31.'1.'3.3[]1;3 r. 31.12.2017 r. HIMEHEHHO
cromHoeT . L %% CTOHHOCT 0o CTOIHOCT LS

TEKYIITH ITACHUBH

FANBAREHI FEM Vipasassatoro

ApyHKeCTBO 25 96.15% D 4.33% 16 177.78%
axnamerin wun Danka Aenosirap I 5.85% 0 0.00% 1 100.00%
Jasnamenne caeant ¢ LK ] 0 04.71% 4

k¢ L] (L00%, 197 94.71% 197 100.00%
Jastagende wny Manecrmmonnn .
A ] 0054 2 0.96% -2 100.00%

OB 110 TEKYIIH 3aABAKE A 26 100.00% 208 100.00%

Cobernen kannras ma AP “FOr Mapxer Maxcumyn”

{SetA. avad)

COBECTBEH KAITHTAA i croHHOCT H3IMEHEHHE
. JL122008 v, 31.12.2017 ¢, CTOMHOCT a
1. Enurrmnpann anaone G 207 2058 5 540 133.52%
2. Pesepn oT esirtupane ma Afaone 5921 3496 2425 G9,36%
3. Hepasnpeaeaena mestaba 4 417 4136 281 6.70%
4. Henoxpurra saryba -5 926 -3 926 0 {0,00%,
3. Texym chrnarcon peayarar -581 251 -862  -306.76%

5393 116.10%

!':lpcs MOCACAHIITE ABAHAAECET MCCCIEL eMUTHPANNTE o1 hoHAa AAOBE HAapacTHaxa ¢ 3 549
XHARAM AfAd HAll ¢ okoAO 134%, raaspo B pesyarar HA HEBECTHTOPCKA HHTEPEC OT CTPANA Ha
uaCcTHTYIHORAANN napecTiropin [lpes 2018 r. ca essrrupann 3 687 xpasau ANAa B €4 N3KYIICHH
obparao 138 zuasan ¢ momumasua croitnocr 1 aes. Kowm wpan ma 2018 r. amaowere B
obparenue ca 6 207 xuanan Gpon.

Apyr eaesent Ha cODCTBEHI KATINTAA CA PE3CPBITE HPH umn'upunc 1 ODPATHO HAKYOYRAHE Ha
annone, [lpes otaernma meproa pesepsute ce yseansasar ¢ 2 425 xua, Ap., dpopmupain kato
PASAMEA MEMKAY TIPEMIH IPH eMATHpAHE I 0DPATHO H3KYIIyBaHe Ha ASAOBE B pasmep ua 2 516
XHA. AL H OTDHBH IIPH eMETHPAHE ¥ 0DPATHO H3KYNYBAHE HA AdAoBe Ha cTofiHoct 91 xuaA, An.

3a chumancopara 2018 r. nocraTHATIT PUEAHCOBMAT PE3YATAT OT AGHHOCTIA HA AOTOBOPHIN
chona e 3aryba B pasmep ma 581 xma. an.

Aeraiiana cnpapka 3a apmserirero Ha kanurasn na ADQ “1Or Maprer Makcmvys” npes 2018
TOAHMHA € MPEACTABEHA B CAGABALIATA TAOAMIILA,

Astzcerisie wa xansimasa wa AP “TO: Mapicen Maresonm” (enat.aeea)
Afaope i i Hepasnpeacaena Henokpnra
TIMOKAIATEAI abpamenne Bezepen neuaata sarvoa b

Basanc wem 01012017 r. 20658 3496 4 417 -5926 4045
Eanupeann dicioas wo wosutas 3687 P 8T
Urfp.rm.ﬂm ARy e 80 -1 34 -138
MEATS LA

Anione B obpanienne 6207

Morosopen dpona , HOr Maprer Maxcngm™ 7

Poammen duuancos omuer 3a 2018 .
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DuiaHCon PesyATLT 34 -581 -581
TRV T IICEO A
, 2ite 2516
T Tty tife ensymsfese i QEDARING HIPRVOQHE
-9 -91

Chusfiesne AEW eATRIBbARE ¥ OBPRNING UKYNYGaNe

PE:]E I OT eMATHPAE I FJG FATHO AT
Bahanc kem 31122018 r.

6507 10038

Munancos pesyarar aa 2018 roanaa

OBt pasvep na peasmsupannre npes 2018 rosusa mpuxoan or AP “HOr Maprer
Makcrvyn” e 4 005 xuma, as. lpuxosnre  ca (pOpMIPAEE OT TOAYHMEHIT  AHBHACHTIH, OT
OnepAMA © (PIIANCOBH AKTHBI [ EKEAHEBUA NPEOLEHKL Ha NPHTEHABAHNTE OT chomaa
cpraHCOBH AKITBY, NPHXOAH OT AIXBH OT ABATOBI HEHHM KHUWKL U IPUXOAR OT BAAYTHH
orepamnnt,  CHPAMO  TIPEAXOAHIAT OTHETEH MEPIOA MPHROARTE OT AefinocTTa 1a (poHAA
apacar cbe 632 xua, Ab. OCHOBHIIT AfA OT OPIEOAHTE 1A POHAR (93,83%) cc choparpa o
APUROAIITE OT EHEAHEBHATA NPCOLEHEA HA HPIITCKABAIITE prnancorn axrns. [oapobua
HHPOPMAIUL 38 PAIMEPA HA PCAATISHPAHITE IPHXOAH N0 BHAOBC C IPEACTABEHA B CACABAIIIATA
TADAMILA
s (acuin, Acaa)
311220181 31.12.2017 . H3MeHeHne
CTOHHOCT CTOMHOCT CTOHHOCT %

Flancodse s AD e Matiwene Measeans
TIPHXOAI

[Tpixoall oT ATBHACHTI 53 1.32% 76 2.25% -23  -30.26%
Lpaio v onepauure 107 267% 64 1.90% 43 67.19%
cpHAHCOBH AKTH

[TprxoAl OT TOCAESABAIILH OHCHEN 3758  93.83% 3204  94.99% 554 17.20%
[prxoasn or Anxim 40 1.00%a 28 0.83% 12 42.86%
- AN Ne RAIRRN A e 4 1.00%, 28 0.83% 12 42.86%
[TpuxoAIl, CEBP3AUE € BAAYTHII 7 L1 L 0.03% 46 4600.00%
OIEPALLHTT

ref (RHEHAHCOR TIRGAN 0 0.00% ] D00 % 0 100.00%
QDm0 npHXoAH 47005 100.00%% 3 373 100.00% 18.74%

[Tpea 2018 roamna ofmmre pasxoan ma chonaa ca B pasmep ma 4 587 xua, an, Cnpmvo
npeAxoAi ordeTer meproa obinrre pasxoan mapacrsar © 1 495 xia. ap. Ocnosio mepo i
ofitre PAzkoAl 3aenat (pHHAHCOBITE PAIXOAM, KOMTO €4 HA cTOHOCT 4 358 xuA. AB., HAH
94.010% o1 obuarre PABKOALL DEHANCOBITE PA3XOAN Ha AD “HOr Maprer Marcnmys” ca
cwmpsani ¢ onepatin ¢ (DUHAHCOBUTE AKTHNH HA (IOHAR, OTPHIATCAHH PAIAIKIL IIPIT
EHEAHEBHATA TIPEOIIEHKA 11 AKTHBHTE, BAAYTHO-KYPCORM DABATIKH, PA3XOAN 33 oDesiieHka 1
TAKCH I KoMHcHoHHE 1o cacaknTe ¢ LIK 1 Sasropn raxusa. Hernoar dmnancon peayarar or
chunanconata Aeiinoct na polaa ¢ oTpHIATEACH B Paasep Ha 353 XA, AB.

Hedpuuancosnre pasxoan Ha chonaa ppasmaar ma 220 xua. AR 1 ce hopMHPAT OT HAMICAEHIT
WHSHATPANACITIS 11 VHPIBASBAIIOTO APY/KECTBO 3a yupapAcnue na Aciinocrra ma domaa o
passep Ha 219 xma. ap. # ppamarpamsenie ma bBamkata semosmrap B pasmep ma 10 xmA. ab.
ClpiMO HPEAXOAHI OTHCTEH NEPHOA HeITHAACORITC PASKOAT HapacTar ¢ 63,57%,

[Moapobaa machopaainms sa pasxoante ma pomaa npea 2018 roanHa 110 BHAOBE € IPEACTABCHA B
CABABAINIAT TADAIIIA.

Pasxcodu, cavpaanu ¢ deniocmma tia AD “TOz Maprem Marcuagyar” (cten.eaa)
31:12.2018 r.} 31122017 v HEMEHCHIE

PASXOAI

CTOHHOCT s CTOHHOCT Yo CTOHHOCT % 3

Aoropopen dhona O Maprer Makcrmayn™ 8
Voammen dpamancos eraer sa 2018 o
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Pazxoan no onepatir ¢ PA 18 (1.39%, 25 0.81%, =7 =28.00%
Pasxoam o7 DocACABAIE OIeme 4263 92.04% 2926 94.03% 1337 435.69%
Pasxoaw 3a kypeoBn pasamin 45 D.98% 1 0.03% 44 4400.00%
Pasxoan aa obestensa 3 .07 il 00055 3 000eG
Apyrin dhruanconn pazzoan 29 0.63% 0 0.00% 20 100.00%
Paaxoam 3a FLHIINE oAy,
o yeus 229 4.99% 140 4.53% 89  63.57%
= saneat Dot denasnimap by 10.228%4 o 0.29%; l L1.11%s
= G YUPAEA e 208 497 I3 4.24% BE 6718

4 587 100;00% 3092 100.00%:

Obitio pasXoAn

48.35%

ITposvenn B meaaTa na cAMI AA

Honmnmasmara crofinocr ma eans asn wa AD “FOr Maprer Maxemys” ¢ 1,00 aen. Bposr
Asaose ma Pobad ce IpOMEIN I PEIYATAT Ha TIXHATA NPoAmKDR HAM 0DpATHO HEKVIVBRANE.
Hermara erofinoct ma axTosNTe Ha €ANH AfA € PABHA HA HETHATA CTOMHOCT HA AKTHBHTE HA
Aorosopunn @ona, nsuncaens cpraacuo [pamiaara sa onensa na noprdseiiaa, pasaeaeHa ma
Opost #a asaonere na Pomaa 1 oBPBIIEHIE KEM MOMEHTL HA TOBA OHPEACANILE.

b eIt o 3 b = = : o . g
] EE],#LI!LJI-JJL‘ ol }’l[pﬂlh‘kLHIlLlG HiL AWTIBIFTC 1A {1}01-[;15[ I[]}EB TIOCACARETTE IF]IE POATTITTL MODAT
ETJ,L\RT CI[H'I'E.EI-HFM[]I B cAgAHATA TﬂﬁAIIL{El:

TIOKAZATEAHM A112.200 7, 31.12.2018x.
Herna crofineet ua ynpapadsanirme aeriusm 3944 0BT an 4 Gl 691 an 10038 an
Herna crofinoct ga AIcTHmuTe Ha el Al 1.6301 an 1.7478 ap 1.6172 an

Keam 31.12.2018 r. nocraraatata ot AD® L HOr Maprer Makcnuysm” AOXOAHOCT OT HAYAAGTO Ha
FOAIIATA € OTPHIATEAHA B passep Ha 7,47% IpH CTAHAAPTHO OTEAGHEHIE /IIIIPOKO H3ITOAIBAH
pamepirea na puesa/ or 4,31%. AHHAAHINPAHATA ADXOAHOCT OT HAYAAOTO HA HYDAHYHOTO
npeasarame (18.09.2006 1) Geaemn coaa copamo kpan wa 2017 rosuna n newe e 3,99% wa
roata Hass,

PUHAHCOBE HOKAIATEAN OT AeHHOCTTA HA AOroBopHNA (DOHA

TTIOKASATEAW : [ 2018 | 2017

AoxoapnocT 3a nocaeapnre 12 mecena “7.47%% 7.2204
ADXOAHODCT OT HAYAAOTO HA MDAIIMHOTO NPEAARTAHE 3.99% 507%
CTaHAApPTHO OTKACHEHIIE 4.31% 6.95%
Koedumuent ga peurabianoct ia cobCrBennn KA -0.06 .06
Eperrusnoer na npusoArte or ARHocTT 1.15 0.92
Koedmmrent na obim anksraioct 38T7.08 17.27
Koedpmuent Ha abcoAOTH AHKBIAHOCT 41.58 2.71
KoedmenT na (punancona agToHOMHOCT 38608 22,33
Foedmiient Ha saanmHIAOCT 0.00 0.04

XPUHU;"L{}I'.H‘-H-IU, HIEMCHEHITITA fIB TOB] 9HCAC H OPEd OTHETHHA E'Iﬁl]l[ﬂ,&.f B OHETIT CTORIOCT 2
ARTHBATC HA CAHMH AHA MOTLT AR E"h;\ﬂ'l' FIPDC;"L&\UHTI OT ACATIIETE qﬂﬂii)l-lﬂﬂi

Aoronopen dona ,1O0r Maprer Marcunaym™ g
['canmen dounancos oraer sa 2018 r.
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TETHA CTOMTIOOT HA ARTHBHTE 1TA EAME ASA 3A 2008 TOAMITA

1.2000 ——
L7500
1.7000
1.6500
16000
1.5500

1.5000

Ly
.
Aot @t ot @ P
gr o g (S S L ;
CAUIEC R A - G L -

HIETITA CTOMIOCT TLA ARTHBIETT FEA EAMDDASA O TEAMAACY TEA TV BAMMEICTO TIPEAAATALE
35000
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2.5000

Ipeapisraano passmrne na AP “THOr Mapxer Maxcmyn”

Ocnonna nea ma YA “HOr Mapxer Dona Memmarnbit™ AN 1pi yupasaciinero na akTuspTe Ha
Ad | FOr Maprer Makcinyy™ e 42 ocurypil HapacTBane Ha CTOHHOCTTA HA HHBECTHITHHMTE HPCs
PEAAMSIPAHE HA KUIITAAOBA 11 AHBHACHTHA AOXOAHOCT TIPH TOEMANE 112 YMEPCH AD BHCOK PHCK.
Axtusnoro ynpasaerme ma noprdweiisa Ha houaa npoxsamasa aa Gbae B ocHOBATA HA
CTPATETIATA 33 [OCTHIAHE 1A BHCOKA OTHOCHTEAHA AOXOAHOCT, TBII KATO HPEANOAIT]
SHAMITEAH TLBKABOCT TPH ceiextupaiero na dmmanconn mctpysenti. [locaeamoro obage
JARMCH B TOAAMA CTENEH 11 OT AKTMBHOCITA HA OCTAHAANTE HASAPHH VYACTHIIIHN, 4 TOBA €
ceproseH npobaen 3a GLATAPCKINT MAsap Npes nocAeAlirre roannn. B yeaonnara ma ApactHano
HOMIGKEIA ATTKRIAHOCT AOPI H HAi-IEPCHERTHBHNTC 11/ HAN VETOIMHBI HA ITKOHOMITYECKH
LIOKOBE KOMIAHMH, MOIAT A2 CE ORUKAT HEIIOAXOAAIN AKTHBH 33 IHBECTIIIIT HA AOTOBOPHIIA

POHA.

[pu yopasaeunero uwa astmure #Ha dhomsa npes 2009 me Gpsar moabupann aktimyn ©
APAMETPH, KOHTO B MAKCHMAANA CTCHEH OTIORAPAT A ABATOCPOMHATA My HHBECTHIHOITA HeA
- OCHIYPABAHETO HA PBCT HA CTOANOCTTA HA MHBCCTHIIMHTE HA IPITEKATEAITE HA ATAORE MDE3

Aororopen dona  JOr Maprer Makcimyn” 10
Uoanen dhrmancos ormer sa 2018 1
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PEAABHPANE A MAKCHMAAHIEL BhIMOKEH AOXOA, HO M SA04A3BANE HA  NOKYIRTCAHATI
CHOCOBHOCT HA HHBECTHPAHITE CPCACIBA [PH TTOCMAHE HA YMEPEH Ad BHCOK PICK 1T
QCHTYPABANC HA AHKBHANOCT Hi HIBCCTHIHITE HA UPUTEHRATEANTE 114 Anacone. OciosHuaT
KPITEPH, 10 KOHTO 1e GbhAar TOADUPAHE ARTHBHTE € Te AR IMAT HOTEHILMA 37 pacTes 1o-
BHCOK OT TOSH HA MEOHOMIKATA KaTo iAo, e ce noabupar u aximn na apysecrsa, kouro ca
BOASITTH B CROA Ej'I]IHI'I]].[+ HMAT HAPACTELLL [Iasapen AnA, VOPaBAHBAHIT €A Hi]ﬂqﬂEC!'II}HEl.-'LHO H H
HHTCPEC A BCHY KN ARITHOHEP M HHHTO OPHEGAL 1 negasbn HAPACTEAT SHAMIITCAND I'T.."II.'IL"'L]-I ce
OYAKBA PLETHT Ad Ce WBH3OOHOBN MO-0LP30 OT cpeAHis sa uxoHoMiKata, 3a Boarapmn Topa
MOME AL €A OCHOBHO KIIGKATA, BRAIOUCH B olprniasnnre niuaexcn ua “BBB”, mesaynapoann
DOPCOBIT MIACKCH, KAKTO I aKIHMH Ha APYTH APYKCCTHA Che CPABHETEAHO BICOKA AHKBIAHOCT,
OPHTCHRBALILL DCPCTERTHRIE (DYHAAMCHTAAHN XAPAKTEPHCTIEN,

Kakto HeeAlrOEpaTHO CME OCOMBAAH B AOCEFIIHITTE CII GEASHKN, B CBETAMITATA HA chONTIIIM
OT MOCACAHIITE POAIHIT, H3HCKBAHIATA HII KLM AIKBHANOCTTA HA BCEKH CAHIL (DIIAHCOD AKTIE
Ca SHAYHTEANO 3anuiend, [lopasn asi nprusuna, DPEANOYRTAINTE OT HAC HHBCCTIIINI ca
HPEAHMHO B AKTHBHO TLPTYBANN  HECTPYMEHTH (ADKOAKOTO OTTOBAPHT H& YCAOBICTO Aa
OPUTEHRABAT CUPABEAAIIBA CTOHIOCT SHAMHTEAHO [TO-BHCOKA O 1azapaata s uena), Hes obaqe
AR mperedperpame OHE3M, KONTO HE €€ THPIYBAT 0CoBeHO AKTHBIO, HO 30 CMETEAL HA TOBL
MPEAAATAT AOCTATHYHO ATPAKTHEEH AHCKONT OT CIPABEAATBATA CI ILEHA.

Fpes 2019 roanna crparerunma B OCTABL CPABHIITEAHD ATPECHBHA (ADKOAKOTO MAHALTHT HA
honan e 3a mHBECTHIME NPCAIMEO B Ak, Ges Tosa Aa 1 TIPHHYKAABL A2 DBAEM ,,HAITBALO
HHBCCTHPAIN®T 11pes mosedero speme. Praocoduara HE A MNBCCTUPAIC HuKOra He e Braa Aa
CABABAME IA3APA, 4 HO-CKOPO A THPCHM CTOMHOCT TAM, KLAETO OCTAHAAMTE ILHBECTIITOPH PAAKO
TOTACHRALT.

[Tpea 2019 roanna perososcrsoro Ha YA L HOr Maprer @ona Menmasarsir” AN me nacours
YCHAHATA CH KM HPHUBAIMANE HA HOBH WHCTHTYIHOIAANN I THAHBUAYAAHH NHBeCTITOPIL YA
WHOr Maprer @Pona Mennazanar” AN npeasuas yvepeno HApAcTBaHe Ha ODIMHTE AKTHRITE
Ha ynpapaspaHis or Hero aoropopen Qoua, [lporaosara HA MEHIAKMBHTA € 31 CPEAHO
roaninm arris 3a AD O Maprer Makcnaym™ 5 passiep ua oxoao 12 Mal, Aesa o akTaen &
KPast Hil TOAMHATA B PassMep Ha 0KOAO 14 mam. aena.

Huopmamus  0THOCHO  UPOrpaMaTa 34 [OPHAATAHE HA  MESKAYHAPOAHD
HPHIHATHTE CTAHAAPTH 34 AODPO KOPHOPATHBHO VIIPABACHIE
VA LIOr Maprer ®ons Menmasmbut” A/, OPraHm3HpaIo o yOpaBASBaING AeHHOCTTA Ha
AOTOBOPHIA  (DOHA, PAIIAGKAA  KOPHOPATHBHOTC  VOPABACHIE KATO  CBBKYIHOCT — OT
BIAMMOOTHOIICHII MEGKAY PBEOBOACTBOTO HA YIPABASBAIIOTO APYKECTBO, IPHTEHRATEAITE HA
asaene ot A® LHOr Mapxer Makcimays™ i TPeTiI saHHTEPECOBAHI CTPAHH — HAAZOPHI OPTAHI,
MOTEHIITAARN HHBECTHTOPH M ApyTH, KopmopaTHBHOTO yhpapaeHHe ITPEAOCTABA PAMKATA, B
KOfITO CE OUPCACANT MEAIITe HA AOTOBOPHUA (DOHA, CPEACTBATA 34 ITOCTUTAHETO FM II CC CAGANT
peayaTaTHTe.
AoDpoTo KOPHNOPATHBEHO  VIPABACIIIC AdBA OTPGHKEHHE BHPXY PENyTAimT o yorexa Ha
AOTOBOpHHA (POHA B ABATOCPOMEH ITAAH, AABA CTHMYA Ha VIPABAHBALLIOTO APYHCCTHEO A
MPECAEABA IIEAN, KOHTO Cil B HHTCPCC HA HHBECTIIPAANTE B AfAOBE HA (DOHAA, KAKTO I YAGCHBA
cchuracanr Baszop, AoGpOTO KOPHOPATHEHO yHPABAEHIIE TAPANTHPA NpaBata HA BCHUKH
HPHTEMATEAN HA ASACBE OT AOTOBOPHI (POHA, PABHOIOCTABCHOTO HM TPETHPAHE, OCHIYPHBL
FBAMOKHOCT 32 eDIKACEH HAA30D BBPXY VIPABACHHETO HA ACHHOCITA HA (DOHAZ, KAKIO OT
L_['P:”]ﬂ I .&TJP}[{HHI‘!HTE PE-].‘T.-'LR’].'GP]‘H'I tjE?lﬂ][][, TARA oo I:'I'PEI;][FL LEgk l!IIHQE'I'II'I'HPJ['I'L!, ITEAHD
NPOIPAYHOCT B AeiiHOCTTA HA (DOHAA, CHOEBPEMEHHO [ TOYHG PA3KPIBAHE HA HHOPMALILN
OTHOCHO MHANCOROTD MYy ChCTOANME, PEJATATITE OT ACHHOCTTA My, VIPABACHHETO MYy N
BCHHKH APYTH ACIEKTH, KOHTO NPEACTABANBAT HHTEPEC 34 3AMHTEPECYBAHITE AHIA
Hpu oceiecsisane ra AGHHOCTIA CI IO OPrAMSHPALE I yIpaBacHue Ha aciinocrra na AD
“10r Maprer Makcinay™ npes 2018 roanna prerososctsoro n caymureante ma YA “IOr

Aorosopen diona ,HOr Maprer Mareisaya™ 11
['oanmen dpounaneos oryer sa 2018 r.
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Maprer Dona Mennasmsar” AN ce phROBOATXA O OCHOBHHTE NPHOPHTETHH IEAM, 3AACTHAAN
B [pariaara 3a A0BPO KOPIOPATHEIO YIPABACHIIE, & HMCILILO:

F rapalTHpaHe NPARATA HA BCIYKM  IPHTEHRATEAH HA ASAOBE OT A® “1Or Maprer
Makeinys®” 9pea CIPHKTHO CHasBaie HA HOpMaTuBRHATA ypeaba, [Tpannaara v [Tpocnexra 3a
nyBarEHo mpeAsaraie Ha afsope ia poHAR 1 oDeanewanaHe Ha PABHOMOCTABEHOTO JIM
TpeTHpaNe;

¥ ocHrypsBANE HA CROEBPEMEHIO I TOUHO PAskpibaHe HA IHOPMALNA, CBDLP3AHL ©
agiinocTta na Aoronopris hons. CBOEBPEMENoTo 11 TOUHD PASKPIBANC 1A HHpOPMALHII,
cwppaana ¢ AcfinoctTa aa PoHAA € OT KAIOHORO 3HAMEHNE 30 BICMANCTO HA PEIIEHIN OT CIpana
(1A HHBECTITOPITE, OCOBCHO KATO €€ NMa TIPEABIIA tDalTa, e HETHATA CTOMIOCT i AKTHBITE Ce
HIMEHT BCEKH PADOTEH ACH, KOCTO BOAN I AD I3MENCIIE [ EMICHOHHATA CIOHHOCT 1 1IEHaTa
Ha OBPATIO HAKYIIYBAHE HA ANAOBETE, 4 CACAOBATEAHO I HA AGXOANOCTTL Hi CANH AAA. Tesn
OBCTOATEACTBA  MOPRKAAT HEODXOAIIMOCTTA OT EKCAHCBHA 1l BHIMOWHO Haii-moApobia
MichOPMIPAHOCT 118 CHILECTRYBAIIITE B HOTCHIHAATNTE NPHTCHATEAIL H1 AIAOBE, OTHOCHO
CTOMIIOCTTA HA THXHATA WHBECTHION. ¥ IPABASBAIIOTO APYMCCTEO [PEAOCTABA B CPOK I IHACH
oben mrdhopuarin aa aeiimocrra na Ponaa. Musectirropire o NPITEKATEAN 11 AIAOBE OT AD
“FOr Mapwer Makcmwyy” morar aa mamepnr uncpopmamzs 2 Ponaa upes mnrepuer
crpammnrre ma Yipasassaiioro Apymectso, bbaraperara Aconmara #a Yopasasparmare
Apymecrsa n Investor. bg.

¥ edhercTimiro yrpasaenne i kontpoa na Acitmoctra ma AD “HOr Mapker Marcwnym”

[Tosamruxa na perososcisoro na HOr Maprer Pong Memnaarsar” AA,

YIPABASBAIIO AciinocTra na AD “TOr Mapxer Makcnvynm™ 1o ornomenue Ha PHCKA
[Moawrnkata 3a yopasacuie #Ha pucka wa AP IOr Maprer Mawcmyn™ mua 3a mea
CAEAIIEBITOTO CACAEIE HA PHCKOMITE (DAKTOPH, OKASBALII BAIIAHIE BLPXY AKTHBITE HA Domaa 10
OTPAHHMABAHE HA WLAMOKHITTE HEIATHBHN CPEKTII BBHPXY HETOBATA ACHIOCT. Cucrenmara 3a
yrpassenne  ma  pucka ma Aorosopiom (poHA  ce ocHOBABL 1A [EACRO  HATPAAEHA
OPTAHHBAIIOHHEA CTPYETYPA B Y IPABANBALIOTO APY/KECTBO I [Mpasiaa 3a OLEHKA ¥ yrIpaBAEHITe
1A PHCKA, IPHETH OT CHBETA HA AHPERTOpIITE Ha VA LIOr Maprer @ona Memmanarsnt™ AN,
[pasmaara 33 yIpaBACHHE HA PHCKA  PCLAAMEHTHPAT TMOAITIENTE M OPOLHEAYPHTE 34
uAeTHUIHPAIE, HIMEPRAHE, AHAANS 1 YUPABACHNE [ PHCKODETE, CHBP3AHN C noprceiiaa na
PMoppaa, Te ca wacT OT WHBECTHIHONATA TMOAHTIEA, OIPEACAAT AUMIITH [ KOHTPOAHIL
mexanmam, AebMHHPAT HEBA 14 OTCOBOPHOCTI I BIEMAHE HA PCIICHHT OT CTPAHA HA
Vipapaseamoro apycectno. Bemuker nasapun mosmom ma Doriaa 1ir pIUCKOBETe, CHLPIAHI € THX
ce cacANT Ha AHesua Dasa. Mlarorear ce noemesecesin ordern o1 (JTaead 3a ynpaBaeHIe Ha
PUCKa, KOUTO €¢ HPEACTABNT 33 PATACHAAHE OT ChheTa Ha aupexropmte. Mecednmre oTdery
CABAIT CHLOTBETCTBHETO MEMAY TEKYIIOTO HHBO HA PHCK, HA koeto e msacwen Ponsa 1
0AOBPEHHA PHCKOD POgIA, ChOTBETCTRHETO C WHTPEITHATA MY CHCTCML 34 OIPAHIYABAHE Ha
PrICKa 1T AACKBATTIOCTTL 1 r;'djcﬁ'l'[ﬂli-mt:'r'l’ﬂ Ha TIPONecE 334 YUPABACIIIC Hi PITCHA.
Ocnosaire prckope, Koo Ynpasassaino apysectno HOr Maprer Qona Memmaanrsat’ AN
VETAHOBAR, ONEHAN, YOPABABA 1 KOHTPOAHDL TIPH YOpaBAeHie ACHHOCITL 1a Aorosoper
chosa 101 Maprer Makcmy™ ca: masapen pick, KPEAITCH PHCEK, ONCPATHBEH DIICK, AIKDHACH
PHCK 1 PHCK O KORIEH TP,

ITazapen puck
[asapuuar puck ¢ puckbT oT 3aryha, KOfTO MOKE Ad WhaHukde 3a AoroBopHHA (oHA, B
PEIVATAT ML ABHAEHIE B IA3APHATE CTOHHOCT Ha DO3NUUHTe B nopTdeiiaa, AbAKAINO ce A
TE3METTCITHE 12 I'IHEHPHHTE ]TPDD.EETL"‘LHHII, KATO  AITXBCHI ITFIUF_IEHTII, OOMEHHH li}rPCU]J-E Hi
"-]}"}i(.r."LEC'ﬂ]ﬂHHH BaAVTIL, HeHl Hi AKIEIIITE  TIAH K[}C,.-\IL'I'OCIIOCGﬁHGCT]YL Hil AQACH CMHTCITT,
Heropore xosmomenTs ca ATTRINCLT, IE}'l.l"'n:t"]‘{:I! 1 ITEHOBTT I)HL"I{. ynpalmmmnmm ,."l.,[}j’}KEE']TED
IPpHAACA ADATOCPOTHA I RPATROCPONHA CI'PFI.'J'{‘.I'HH [1p1'| :,’] iPﬂli;";Clli'TC']'U HA BCCRH CARMH O 'IPH'I‘C

Morosopen dhora JOT Maprer Makconyn™ 12
Voanen dhunaneos orser sa 2018 1,
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KONTIOIeTa 100 IT‘rI:!E].]._'_'IIE-]HH PJICH‘. ]_[EISHPIIIIHT ]JIICI'.' CC CACATD CHICAHCBHO. U,Er‘n]-[ CC ITOCTHTAHCTO
il BAKCITMAATTA ,f_‘\l'ILWPCE‘IC[)HI{ﬂIHEﬂ Ha lIGPTC[JEﬁ'.-‘Lﬂ di BNIFTA OT I{EE;‘LHTDE"]PHH‘['!'[H ABRMGRCHITI T4
LICHITTE Fi [‘]_.TIHIIHHEUHIITC Hﬂﬂﬂ[}l-l.

BM}”I'HHHLI}HEH. KATD KOMIIOHCHT Ha Hﬂ:i‘:lrllllf:ll [JIICI{, FL3HIIKRA l'[pl'l Hl-]HEE'I'HP!LHE'. JLRETH]
{E}]H-IEIHCDEH ]-[][C‘IP}'MC}H'II, AE]!OMIIJI[i]]ﬂE-lH A YA E!Fl.f"n':.-"]":'l.

Pasnpeaeseniero no naayr wa akrnsire na Posaa b xpan na 2018 m 2017 T e karro caeasa:

(tia.48.)

31.12.2018 r. 31.12.2017 .
AKTHBH | croimocr | %[ cromoal v |

PHAAHCOBI AKTHRN ACHOMMITHPAHIL B ACBA 8817  87.01% 4705 96.95%
PUHANCOBI AKTHBI ACHOMHTIHPAII B eBpo 214 9.08% 148 3.05%
PUHATCOBH ARTHBI ASHOMITHIPAIN B AOAAPIL 333 331% .

Obmo ool go0%  4ssalt 100%

CrofiHocTiTe ca B b FAPCEN Aesa o kypeose Wy 31 aekenmpn 2018 roansa.
Basyranure kypeose kunt 31 AekeMBpPH HA CLOTBETHATE TOANNA CHPIMO GDATAPCKIN ACE €Il KAKTO
CACATHL

3L12.2015r

| erpo 1.95583 1.95583

I aoaap 1.70815 1.63081

[pir aeficrpanma v Buarapan Baayren Sopa n mscnpanng kype Ha OBATAPCKIA ACE Kb
esporo, PonanT He e MIADIKEN HA ChINCCIBEnH HEDARTONPUATIN TTOCACAMLIY OT HPOMIHA Ha
BAAYTHHTE KYpCOBe, Thif kaTo Has 9G% oT NHBECTHIIIITE MY €A ACHOMUHHPAHN B ACBA H EBPO.
[Tpea orueTHmn MEPHOA HE €4 DPEANPHEMAHN MCPKH 38 XCAKUPAHE HA BAAYTHIA PHCK KhM
AQAAPA, 3AIMOTO EKCOO3MMHATA € C MAATK ARA M XEAMHPAHETO CTABA HEPEHTADHAHO TIpPH
rexynnrre amxpenn nporent 8 CAIL u Enpomna.

ABXpenuaT pHCK KATO KOMIOHEHT HA Ha3apHIU PICK HPEACTABAABA PHCKBT OT 3aryom,
AbAAN ce HA koaeDanmd n GbACIINTE MAPHUMHI MOTOIN AN CHPABEAAMBATA CTOANOCT HA
chrmacoBIrTe MHCTPYMERTH I PE3YATAT HA HPOMEHI B HASAPHHTE AMXBEHII HPOLEHTH. 3a
HIMUPBAHE HA AUXBEHID PIICK CE HANOAIDA METOAN HA MOAMPIIHPAHATA Alopati, Asoparnsira
€ OCHOBIATA MAPKA 38 YYBCTBITEAHOCTTA Hd AGACHA [MEHHA KHHTA KbM H3MCHCHIETO HA HHBOTO
HA  AHEBEHNTE NPOHEHTIL  ABATOCPOMHATA CIPATENH  BRIOYBA  OUPCACAHME HA  IICACEH
CTOIHOCTH HA ATOPAIIITA, 4 KPATKOCPOYMHATI - €HEAHEBHO M3 UICAHBALIE,

Ocnosen narounms ua Auxsen puck 3a MOHAR ¢a ABATOBITE HEHIH KHREL. Y IPABASBAIIOTO
APYIECTHO MIMEPB AHXBEHIN PHCK 10 METUAR HA MOAU(DUUHPAHATA Alopanmi. AioparmiTa ce
MEMMCANBA 37 BOAKA  eABa  IeHHa  kaara nootaeano. Cropea  MeToaa  HM3NOAsBaH 33
HACHTH(DHITHPAHE [T HAMEPBATE HA ANXBEHIA PICK, OPH HOBHINEHITE HA AMXBEHHTE HHBA Che
100 Basmcam roqky, Mome A4 ce ouaksa craa B oakrnsnTe Ha chonaa ¢ 0,48%, woero orpasisa
BCHYKH MO3NIHME B ABATOBH IEHHIT KHHKA,

Llenosnsr pruck KaTo eAeMenT HA A3APHIA PHCK MPEACTABALBA PIICKHT OT CHAA B CTOHNOCTTA A2
ARAEH (PUHAHCOB MHCTPYMEHT, XNBAMALL ¢ HA (DAKTOPH PASAMMHIN OT TE3H, BLIHHKRAINT OT
ANIXBEH [IAM BAAYTEH PIICK.

T—IE[IUHHH'I‘ PHCK Ce VIIPaBAHDRA  OCHOBHGO  9Ped ChIAABaHeTo B DOANDPGRANCTSG fHa
,-\LIHL‘IJL:][ii]lﬂ[.l'lpm-l ]'[U]_]'['E]_.lﬂﬁ O7T HHCTPYVRMCHTH. [Mo Toss mawws AQ DOMAIMA CTCITCH C2 HaMAAMBER
BAMIHFETO Ha CHEHI-I(.I'JII‘:THHH FrI-IC]{ I {t’]!l!]ﬂi]{;(}]li]'!'u I-leE'J']"l:,'t&lBil'J'H. Cnraacin H:.'merfﬂﬂ'!'ﬂ 34
FHIPABACHHE HA PICRA [CHOBMAT PHCR CC IJET‘-!EE}ﬂﬂ. AT OO AHAAMIHEAT MOAVHCHITTE PEIYVATATE
HPEs cAl OT HPHAGRAMITTE 30 ChOTHETHIT IMAZAR HA HNEHHE RHITAA ROATTHECTECHIT MeTOATL

. !'l’-.TL'L‘-'P]E‘-lUCl{ﬂ BOAQATIIAHOCT, I-IEME.PEH:’L T-IE'}t‘S C'mIL-‘:!IPT]ICI OTEAOQHEHIE,
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HOr MAPKET ®@OHA
MEHWIDKMBHT AL : -

o B-roechHIBIEHTA KBM IIHACKCHTE HA ChOTBETHITE TA3apIy;
> Ipy HEFLAMOKHOCT 31 HPIAALAHE HA TPEAXOAHITE ABL METOAR, YopasassanioTo
APY#ECTRO HAMOAIDA CTANAAPTHOTO OTKAOHEHHE 1A HA0PANMA HHAEKC HA PEIYAHPAHI NA3AP,
Ha KOHTO €& THPIYBAT ARAGHITE AKIHH KATO SAMECTHTEA TIPH  IMAOCTHII AHAANS  Ha

,5@9

nopTdheifAnTe.

B caeamata rabanna e mpesctapeHa obiara CroffHOCT HA  (PUUANCORITE HHCTPYMENTI,

HOAACHKAIINT HA HEHOBI PHCK,
(rctinia)

AKTHUBH 31.12.2018 . 31.12.2017 1.

AR s 549 G5 07% 3 281 67.601%
OEasranmn 1100 10.93%, 535 11.02%,
AHACEE HA KOAEKTHBHE 373 8.67% 255 5.25%

MHRBECTIHIIITOHE CXEMIT

e P N M I R

Coraacro Tpanmaara sa ouemsa 11 yupasaerne i prcka na AD® HOr Maprer Makcryn™ ca
ONPEACACHIL I C¢ CHAIRAT PICKOBII OIPAHIYEHIA WhE BPDIKA € NASAPHIN PICK, Awsurrnre ce
OIPEACANT KATO MAKCHMAAHATA AOITYCTHMA aaryba OT AdACH dhHHAHCOD MHCTPYMENT KATO
n]jnuen'r OT AKTHBITE HA EDUH..-L! DA{J‘E]JEIHI e O7 CLHBETA HA ..’.'.,IIPE':I'E[DPIHL AMMITIH 34
MAKCHMAANO-ADIYCTIMA 3aTyDA OT AAACH (DITHANCOB AKTHE KEM 31.12.2018 r. ca kakTO CABARA:

# ag obnxnosenn ako, npasa B agsone 3 KIC - a0 (1L,75% oT cTofHOCTTA Hil aiTBnTe;

> 34 IPUBHACTHPOBAHH AKIHA — A (L,90% or cTofHOCTTA HA aRTHBITE,

¥ 30 oBAMIALMM M APYTH ABATOBM HHCTPYMEHTH, BICMAIMATA 110 KOHTO, ChrAACHO
MPOCTIERTA 34 TPeAsarame, ¢4 ODC3MEYIEHN CBC 3AA0T HA AKTHRH B 1T0A33 101
obAnTanonEpUTE u/man DaukaTa-AOBEPEHIIK HA DDANTAHONCPUTE — AD 1,50% o
CTOTHOCTIL ML AKTITBITTE,

# 3a ODAMTAIIN 3 APYIH  ABATOBIL JITHCTPYMEHTH, BICMAHIATA 10 KONTO, ChIAACHD

[Tpocrenra 3a npeasarane, ca neobeanedenn — Ao 0,75% or croflfHOCTT HA ARTHRITE

30 CTPYKTYPHPAHNE HHBECTHINIONHIN TPOAVKTH, 1pH konto, cbraacuo [lpocnerra 3a
MpeAAATAIIe, ChIICCTRYBA ompeseien Amwut na sarybure — ao 1% ot crofimocra na
ANTHBITE;

F 33 ACPHBATHBHM MHCTPYMEHTH € DIPEACACH [TAACHK HAH CPOK 31 YIPLEHABANC — AO
(1,50% o7 cTofHocTT 1A AKTHBRNTE,

F o34 XeAEUPALH HHCTPYMEHTH, TPHAODHTII © HeA Opfke HAI MHAMPEKTHA 3I0HTA OT
masApeH PrCK, ¢ HIKAloUeHme Ha ommmn 1 prowspen - Ao 5% or crofinocrra Ha
ARTHR f-l'E'C;

P oaa saAyTHH excriozsmiu, pasartun ot espo — Ao 0,50% or crofinocrra na axrisnre,

[pes oTdering nepHoA €a PErHCTIPHPALIN HAKOAKO HAPFIIEHHL HA IPHETHTE AHMHTIL KATO
CIIPAMO KOHKPETHATA CITYALMA Y IPABASBAILIOTO APYIKECTBO € B3CAO PEIICHIIE 34 ACHCTRIE I 32
D[‘Pﬂ,l”]‘-[ﬂfiﬂ”ﬂ i }_'.I]IC]'IEI OT CAMATA TOIMHA.
Makcivaano aomyermmara 3aryba na noprdpeiiaa na dhoman ce naMEPDA MO METOAA LCTOfROCT
noA puck”, Tlpn #HellHoTo magmcAsBane B UPABMAATA 33 YIPABACHHE HA PHCKA CA 3AAOIKCHII
CAGAINITTC KOAHTECTRENN I KAYECTBCHH OIPaliyetin:

1. Crofimocrra noa pick” 3a Porsa He Momke A Epae no-roansa or 10% or nernmre
MY RRTHEBES

2, Kaaxyaaimera 1a ,,cTofiHoCTTa oA prck” TpAOEA Aa HhAC HADBPINEHA B CHOTBETCTRIE
ChE CACAHMTE HEHCKBATITIL

a) CAHOCTPAIICH AOBEpIITEAEH HHTepBas o1 99%;

f) eAHOCeAMITIeH TIEpHOA HA saxbpmane (5 paborim anm);

Aorosopen dpona HOr Maprer Marciaym™ 14
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== 0T MAPKET ®OHL,
MEHUIDKMBbHT AL

B} edperriben OEPIIOA H1 HADAIOAEHHE 114 HCTOPIYCCKITE ALK (PHCK hanropuTe
ADXOAHOCTH) OT MIHIMYM eAHa roamss (250 PAGOTHIT AHI), OCBEH AKO HE € [O—OAXOARING AA
CC HOASBA 1O KPATEK HECPHOA, ADIYMEHTHPAI CBC SHAYMMTCAHO IOKAYBAHE Ha ICHOBATA
BOAATILAHOCT 1A masapa;

T} MHHHMYM SRCANERHO HAYHCAEHIIE,

Kommennuira aa “Crofinoct moa puck” (Value-nt-Risk, curpareno VaR) e CBEPEMEHEH 1TOAXOA
S YUPABACHIC 1A PHEKA, KOITO HEATL AL IPEAOCTABA HA HEBECTHTOPH 1 MEHTIAABPH HICAOR
H3PAs HA PHCKA, KOATO A € ACCEH 3a Takysane. VaR mome aa ce ABPHHIPA HATO OUAKBAHATA
MAKCHMAAUA 3217Da 30 OIPEACACH BPEMEBIl XOPIHUI0NT 1l PHAAACHE CTETIEH HA ADBEPHTCAHOCT.
[pn nauncassamero na VaR ce OHPEAEART CTORHOCTITE HA BPEMEBIN XOPHIOHT I CTENeHTa 1
ADBEPHTEAHOCT,

» Bpenmenmnr xopusonr e npemero sa omenapane ua picka, CTofnocrTa moa prck 3a Ad
LHOr Maprer Maxcmnaynt™ ce H3HHCANBA 1 CAGAM 1A CEAMITUHA M HA AHCBHA Oasi, Besmmoer
HHBECTHTOPDT TpADBA A2 1Ma TpeABna, we xopusonter mHa VaR e BPEMETO, IIPE3 KOETO
MEHITAKDBPITE B VIPABANBAIIOTO APYHKECTBO 11e TPAGEA AR BIEMAT HHBCCTHIHOH TN percsHng i
AL TH PEAAISHPAT, 38 Ad saumTAT noprdeiisa. Crenenta ma AOBEPHTEANOCT OIPEAeAs
uecrorata, npn kosro VaR e Gpae aocrirmara. Koakoro po-sucoka ¢ erenedra  oa
AOBEPIITEAHOCT, TOAKOBA IO-YBEPCHO MOME AL C¢ TWBPAH, ¥e 3arybnTe me Gbaar b pasviuTe Ha
Vall.

Croiffaoc ITC, HSHHCACHIT IO ITAPAMETPINM I MOACA CE IPCACTABCHIT I CABAMATA TADALTAL

VaR - cToiflI0CT TI0A PHCK B HEHOBO HIPAIKCHME

95% /1 07.5% / 1 Doy S 1
-0.0225 an (L0268 An 00318 an

Obummnr  puck na noprepeitaa na AP IOr Maprer Makcumym™ ce  mamepra  upes
HCTOPHYECKATA BOAXTHAHOCT HA IEHATA Hi AIADIETE, HIMEPEHA 9PE3 CTANAAPTHOTO OTKAOHEHE.
Mauncanna ce ma smecedia 6a3a 30 HEPHOA O €ANA TOAMIA HA3AA OT AATATR HA HACTOALIINA
OTHeT,
Kene 31122018 r. obumar puck ma noprdpeiisa na Ponaa, maMepen 4pes CraniapruoTo
oraonenne e 4.33%. Oomara pickosa excrosnmig nsuucaena 1o Meroaa Crofinoct noa puck
e 199 xua, an, koeto e moa Makcuvasno sonyermmre 10% o1 nernara crofinocT ma akrisiTe,
Kpeanren pick
Kpeamrren prck € pucksT O1 namMaAfBaze Ha CroiiHOCT™ HA MHBECTHIMATA B AZACIA 1ICIA
KHHUTA JIPH HEOTAKBAHN CLOMTHA OF KPEAHTEH XAPAKICH, CHBLPIAHI € CMHTECHTHTC HA HEHII
KHEDHA, HAcpeniHara crpana no Gopconn i u3pbHBOPCOBH CACAKH, KAKTO H HEOUAKBAIL
CHONTIN B ABPHABITTE, B KOWTO TC H3FBPIBAT Aeiiitoct. Pasraemaar ce 1PH OCHOBHI BIAA
KPEAITCH PHCK! KOHTPATEHTEH, CCThAMENT I HHBECTHIHONECH KPCANTCH PHCE,
¥ Kourparenren PUCK - PHCKLT OT HEHSIBAHEHHE HA 33ALAKEHIDITA OT HACPELIHATA
crpana 110 M3BPLHOOPCOBI  cAeAlH. VOPABARBAILOTO APYHECTHO NPH  YOPABAGHIHCTO 1A
noprepeiiaa na Aorosoprns (hOHA HE AONyCKA PHCKOBATA EKCHOSHINN HA DOHAL KbM
HACPEIIHATA  CTPAHA 110 cAeaka ¢ mappafopcono THPIyBaHm AcpuBarHBEn  (QHIAHCORI
ITHCTPYMEHTII AL HAABIIIN OrpasmgeHunta 1o wa. 45 IAKMCATTKH;
e CernAMCHT PHCK € PHCKBT, Bh3HIKRIL 0T Bh3MoniocTTa AOTOBOpHIAT hota Ag He
MOAYSH HACPCLII MAPHHMHEIL CPEACTRL AN (MIHAHCOBH MICTPYMEHTH OT KOHTPATEHT HA AATATA
114 CCTBAMENT, CACA KATO ¢ HIMBAHMA SAALACIINTI ITO ABACHH CAGAKHI KbM TO3H KOHTPATEHT.
VIPABASBAIIOTO APYKECTRO HAMEPBA TOZM PHCK YPE3 CIOMHOCTTA HA BCHYKH HEIPHKAIOMIIAL
CACAKIL € €A HACPEIINA CTPAHA KATO HPOLEHT o7 cToffuocrta na yupasassanss noprdeiia, He
CE BRATOHBAT CACARHIC CRAFGHEHI IPpH yeaonme Ha cerbament DVP (aocrasia cpemry maainane)
I HA 1asapi ¢ (QYHKIIOHNPAIL KAHPHHIOB MEXIHHTbM;
F HMupectinmionen KPEAHTEH PHCK € PHCKBT OT HAMIAABAHE HA CTOITHOCTTA HA
HHBCCTHIIIATA B AAASHA ABAIOBA HEHHA KHHIA ITOPAAM KPEAHTHO CLOHTIE NPH eMHTeHTA Ha

Aorosopen dpona ,[Or Maprer Makcmiya™ 15
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TODIH H E-IEI'P}?MEH'I‘. KPC-_‘\,[']'['J.[D cnOmTHE BIEATOMBA ODABIRAIE B HEChCTOATCAHOTT,
I-IEH:‘LEI.T(:}[{DCII{JCOEHDCT, ChINCCTREHA IT]_]E}M}IJIEI B HAITITTAAORATA E']'P}’l{'!}']’}ﬂ, HAMAAABARE 152
'-‘\'I.ii_‘;til'!'}tllll PEF]'I'I»EIII‘ 11 A]'L

AHAANSET HA THBECTTIIONHA EPEAIITEN PHCK €& H3FLPINNA IMHANBUAYAAHC 30 BCEKIT OTACACH
CAYHAH KATO CE B3CMAT MPEABIA KOHKPCTHITE Ma3apHH OOCTOATEACTBA I AHAANS HA (PITHAHCORT
OTEETH HA BCCKIT EMIITEHT TOOTACAIO, KATIIITAAOBATA MY CTPYKTYPA, VIPABACIHIC 1§ PEIyTAIIIA,
VipasAcuireTo Ha EPEAUTHHA PICK € OOBBPAANG I C OPHETHTE AMMHTI 31 KOHICHTPAILIN,
KOUTO  PCAZMEHTHPAT MAKCHMAANNTE  HHBA  HA  ROHIEHTPAILG 110 TPy ihrnaconn
HICTPYMEHTH 1 TPYITE OT EMITEHTIL [Mo Tosm HAakHH ce oCHIypsBa If AHBEpCIPIKAIH 112
KPEAHTHHE PHCK.

KpeAnTnara escrosHiH Kb 31.12.2018 1 e popuipana 0T ODIHATL DAAAICORL CTOHHOCT HA
PASITAGLETEATIHTE [ ACTIOSHTHH CMETHH B BAHKN KAKTO H BIEMAHMATA 110 AHMXBH, NPOARKDH 1
AIBIACHTIN Ha (DHHACORIT HHCTPYMEHT H ITHBECTITII B ABATOBH HEHHIT KHITKA:

(xud.as.)

AKTHBH 511208

PazmaariaTesta creTi #1 {1.80% 11 G2%
Aemoanti 1 000 0.94% o -
Bacnaumn 461 4 58% 218 4. 40%;,

FIHBECTHINE B ADATOBH 1100 10.93% 535 11.02%
ILCHTIL KH PR

OpiugiEls b 05 [F 2,60 2625 A3 21.18%

C]]{jgm‘.sl‘l'ﬁl Il (DOIIﬂ_ﬂ CC HHBECTH [}H.'l' CAMO B DAHKH © }f'ﬂlltl]ﬁ{:jiﬂ p{:]'i:,"["r'll.[ﬂ.‘;l KATO €€ CIA3BAT
FAACHEITE ATMITTH 34 MIL!E.".I}C[-[{LJI[KEII.L!-IF[.

AuknuaeH pUCK
AJOBHAHIONT PHCK TIPEACTABAARA PHCKBT B onpescaen soment Pouant Aa ne mMome Aa
MOCPENTIE $ANLAKCIIITA cif 110 0DPATIO HAKYITYBANE HA ATAOBE, 38 YIPABACHIC HA TOSI PICK
ce ripuaaraT [Ipanmaata 3a MOANBDIKAEE 1T FIPABACHAE HA MIHIMAAHIITE ANKBIAII CPEACTBA I
34 YHPABACHITE 1A AHEBITAN T prck Ha DoHAL, KOUTO PErAAMEHTHPAT UPHHIHITITE, METOANTE 1
HITGATA HA OTTOROPHOCT,
Aorosopuist (hoHA € ANBNEN A ITHBCCTHPA HADPamiTe mapuums CPCACTBL B ANKBIIAIIL
IPEXFBPASENIT EMIT KHMKL 1 APYTH AMKRIIAHI (DHHAHCOBI AKTIRH, KAKTO I AR HOANBPHKA
TAKABA CIPYKIVPA A AKTHBITE M DACHBITE, KOATO AL MY HO3BOAARA AL WBITHAHABA BB BCEKH
MOMEITT 3AABAMEHIATA CH [0 ODPATHOTO MAKYITYBAIE HA ATAOBCTC.
Masmeprasero 1 auksuamit puck ce Gasupa i amsspanmn Tan (ligquidity gap) anaans, ©
AOIIYCKAMETO, Y€ AKTHRITE I [ACHBHTE, KAKTO M TEHEPHPAHITE OT TA% HAPULIN 0TI
HAASHHPAT 1A Hasekuara v Aata. [Ipeaver ma Amksuact ['an anasus ca BCHMEN aKTIBIE 0
HACHBH, KAKTO M FEHEPHPAHITTE OT THX IAPIIHI 11OTOLL,
[pu marorsame Ma amaAusa ce BIHMAT TPEABMA OCHOBHN IPUHIAINN, 3AACHCHIL 1P
FIPABACHIETO 1l AIKBHAHITC CPEACTBA:
o JammasnaHe B MAKCIMAANA CTEHEH 1 CHIYPHOCTTA HA NPHTEHKATEANTE HA ARAODE HA
DOHAA 3 AHKBIANOCTTA HA THXHATA ITHBECTILIIA;
o Crassade Ha HIMCKBAHEATA 31 AMEBIAHOCTTA, 3AA0MEHN B CHOTBETHHTE BRIPCLIN 1
HOPMATHBHI AOKYMEHTH,
o [lpeaotaparTasame ma AMEBHAHM EPISH, BCACACIEIIC 1A TIOAGACHH ITOPEYKI 34 0OPATHO
H3KyNyBaHe HA Anaope na Aorosopis pona,

Aoromopen dona  [Or Maprer Maxcmy” 16
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IO MAPKET @OHL,
MEHWIDKMBHT AL,

Ocrosnynr TIPITHELIT 34 VIOPABASHIE H ANEBIAHGCTT Ha Dowaa co ChADEL B HOANDRANCTO
Ha CAARMCODIITE MOIMIIHHE HA g".il\GIU]J-Di'JFTE-IH (1.)01{,5., NG pasmep, CTRPYETYPA M ChOTHOILENI,
ORI

*  AaBAT BRIMOKHOCT WhB BCEKHM CANH MOMENT Aprosopinr dhosa Aa nocpenie
SANDAMCHIAT CI HA PASYMEA LEHA B IPIE MIHHMAACH PIHCK;
*  Aasar whaMOKHOCT A ce M3BAIBA IPUTHPIANL HPOANKDA M AOXOAQHOCHT AKTIBT Fa
TEITH, KOMTO HE OTTOBAPAT HA HIBCCTIIHOHTHTE nean na Dorag;
o Ocurypasar CHOAZRANCTO HA CIPYKIYPATA HA AKTHBATC, 3AA0HEHA B [lpasnaara n
[pocuerra ua Aorosopuns (o,
CasBaHeTo 1A Te3n UPHIIHITN OCHIYPHIA HAAIYHETO WhI BCEKH €A MOMEHT 114 croboAHK
AP 33 HOCPELEAHE HA TEKYINHTC 38ABMHEHIA N0 OOPATHO H3KYIYBAHE HA ASAOBE KAKTO [
MPEACTBPITHBA BLIMOKHOCTT OT BHIHHKBAEE Hl AHKBIAHA KPH3A.
Puck or koanenrpanun
PHEEDT 0T KOHIEHTPRAILMA NPEACTABANBA DLIMOKHOCTTA 0T 3aryfa  MOpaAn  HENPRBHAIA
AHBEPCHDHKAIINA HA CKCIIOIAMAN KbM CMITTCHTIL, IPYIH CHbP3AHIT EMITTCHTH, EMIITEHTH OT
CAIH H CLUL HEOHOMUYMCCKH OTPACHA, reorpadpcka obaact MAl WhIHNKHAA OT GANA 1T ChINA
ACHHOCT, KOCTO MOWE A8 HPHYUNN 3HAYHTEANH 3aryBmH, KaKTo M PHCKST, CRBP3AH € TOACMHA
HEMPEKIT EPEATHH eKCIO3HITH,
OcHoBen METOA 38 NPCANASBAHE OT PUCKA OT KOHIEHTPALIT € HOCTHIRHETO Hi MAKCHMAATA
ausepcndpisaig Ha noprdieiiag, crassane na 3MKOHOBHTE OIPAHHECHIN 1T AODPO YOPABACHIEC
ML ARTHBITE A hoHAR.  YIPABASBAIIOTO  APYIKECTBO  KOHTPOAHPI BCHYKH  PHCKORH
orpauirdgenin saromenn B Pasaca VIIT or [pasnaara sa ynpasaenne ma prcia.
Obnara crofinocr Ha eNCHO3HINNTE B CAMOCTONTEACH EMHTENT, KOITO ¢4 B AHaaszona or 5%
Ao 10% u rpyna naa 5% or cymara na aktesnte wa ®onaa 1o TPy (PHHANCOBI ARKTHRHE €
NPEACTABEHA I8 CACAITATA TADAIIIA!

(xma.am.)

AKTHBU 31122018, | 31.12,2017 1.
| cofimoer | % [ crofimocr |

AR 2 869 28.51% 841 17.34%
O8arramm 596 5.02%, 456 9.39%,

T Y T

Berrsu TRGAPRHN HOFHIHE °HA Porsa o PHEKOBETE, CEBPIAHM C THX CE CACANT Ha AHERHL SHETT
FlarorssT ce B emeMeceq i OTaer oT Orraeaa aa FHPABACHIIC HA PHCEA, KOMWTO CE OPeACTIBIT 34
PASTACHAAHS HA HIITLAIITTCARHITH AIPEETOP. Meceanrre oryern CARANT ChUTBETCTHHETO MEHIAY
TCKYILIOTO  HITBO I PHCK, i@ KOCTD € H3IADMHEH CI'}O!JAE‘L 1 n;mﬁpcmm PR IIPD{t]]IJ‘LI-I,
CLOTBETCTEHETD © FETPCILHATA MY CICTEMA 33 OrpAHNYABAHE I PHEREL I QACEBATHOCTTA I
L"Ci'JEH‘l'ITIEI[L’lC'I'['EL Hit IIPOIIecd 33 YHPABACHIIC 118 PITCK,

Ouneparnpen puck
Oneparusennnr  pirck NPeACTABAIBL BH3MOKHOCTT AQ Ce PEAAHINPAT 3arydi, CELpIanm ¢
TPELKHE HAM HCCHEBPINEHCTEA B CHCTEMATA 1A OPIANM3ANIA, HEAOCTATHUHO KBAAWIIIpAL
HEPCOHAA, HeDAArOUPHATIN WRHINHI CLONTHA OT HeDHUAHCOR XKAPAKIEP, BRATOUIITEANO 1
upasen puck. Yopasasatioro APYHectio YHPABAGRL ONEPALMOIIITE PICKORE, HA KOiTo €
n3AoKeH PONAL B ABE HACOKI BLTPEINIH 0 WhHILH prckone. OIEHKATA Ha ONCPATHBIIN PHCK
Ce HMEBHPIIBA CLIARIO MATPHIATA 3AA0KEHA B IIPABMAATA 30 YITPABACHHE HR PHCKA,
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CrBNTHA, KONTO €A HACTHIHMAH CAGA AATATA, KbM KOATO € CHCTAREH TOAHIIITNA
thirancos oTIeT
Prronoactnoro ua YA “HOr Mapxer Pona Menmamnnar” AN, Opransaupamo 1 yipapAfBaio
aeitnocrra ma AD® “FOr Maprer Makcamvyst”, A€EAAPIPA, Ue 32 HCPHOAL CACA AATATA, KBM KOATO
€ CHCTABCH TOAMITHIAT (PHHAHCOB OTYCT AD AATATA 112 M3TOTBIHETO MY, HE €A HACTLIIIAI BRI
o RUAMHTEAHD 31 ACHHOCTTA M APVHECIBOTO CHDITHA, HEONOBECTABANETD Ma KOITO il
HOBAHAAQ 32 BAPHUOTO M HECTHO NPEACTABIHE 111 dqunTaHCORIA OTHET,

Acitcreus B 0GAACTTA HA HAYUIO H3CACAOBATCACKATA M PASBOINA ACHHOCT

Ferectroro ma aefinocrra ma aorosopen poms ,JOr Maprer Makemym™ He mpearnosara
PASHITBAIE HA HAYUHONICACADDATCACKATR 1 passoiing aeiinocr.

Haamume Ha KAOHOBE
Msgaosere ma L HOr Maprer Maxcimayn™ ce mpeasarar » ohiica HA FIPARASBAIIG APYHECTBO WHOT
Maprer @ona Menmusnnm™ AA 8 rp. Taosans odiicHTe HA MHBECTHITHOHEH TTOCPEATIHE
LIOr Mapxer” AA B crpanara, ,HOr Mapker Pona Mernmramarsat” AN Hiva KAOHOBE B
CIPAHATA 1 SO

Aopronopn mo w4, 2406 or Tnpronexng 3aK0H, CKAIOMEHI PE3 FOAHHATA

ITpea 2018 1. mwima CRATOMEHTT AOTOBOPIL 1TO HA. 2406 or T'epronerua aakon.

OrroBopHOCTH HA PBKOBOACTBOTO
Criopes BHATAPCKDTO 3AKOHOAATEACTBO, PREOBOACTBOTO CABARA AQ TI3IOTRA (prmancon oTaer 34
pea PIHAHCOBA TOAMHA, KOHTO A AaBa BAPHA M TOUHL IPEACTARA 34 (punanconoTo chCTOAHIE
KbM KPAst HA TOAWITATE, (PHHAHCOBOTO NPEACTABANE I TAPHUNATE HOTOUI HA AOFOBOPIHI
homa.
PLEOBOACTBOTO TIOTWHPHAARA, ©e ¢ IPHAATAAD TIOCACAOBATEANO AACKBATHIL CHETOBOAHI
MOARTHENR TPH HSTOTBARE HA TOAIIITH prrHancon oTHeT Khi 31.12.2018 roa. ¥ e HADPABHAD
PABYMEN 1 TPEANASAMBI TPELEHIH, MPEATOADREHHA 1 NPHOAHAHTEAHI OIEHKI.
PLEOBOACTBOTO CBILO HOTRLPEAARD, HE Ce ¢ IPHABPHKIAD Kb ACTTCTBATLITE  CHETOROAIIT
CTAHAAPTH, KATO (DUHANCOBNA OTHET € HITOTHEH HA IPHHIIINI HA AEHCTBAIUOTO HPEANPHATHE,
PHEOBOACTBOTO HOCH OTTOBOPHOCT 34 NPABMAHOTO BOAECHE 14 CHETOBOAHNTE PETHCTPH, 34
HEACCHNOPASHOTO IPHAODIIANE HA AKTHRITE U 32 MPEAIPHEMANETO Ha HEODXOAMMITE MEPKIT
31 N30ATBAHE 1T PASKPHBANC HA CBEHTYAAHH 3AOYIOTPEDI 11 APYTH HEPEAHOCTH,

Mpes orernara 2018 roA, €a O3IrbAHABAHI BCHYKN HM3ICKBAHINA, 3aACTHAAN B JakoHa 32
ACTTHOCTTE 11 KOACKTHBHITTE HHBECTHIIIONIM CXEMH B APYII TIPEANPISITHL 31 KOACKTHEHO
nisectupane, HapeaBa Nedd na Komuciara 3a (prHAHCOD HAAZOpP 33 N3HCKBANMATA KLM
ACHHOCTTA  HA  KOAGKTHBHHTC  HHBECTHITHOHIND  CHEMI, VUPABAHBAINITE  APYHHECTHA,
HAMIOHAAHKTE  HABCCTIIIMOHEEH f.}]UJ'IﬁU!iC Hoo AdEaTa,  VITPaBARBRILII H:‘i’i'ﬁr)ﬂﬂ']‘ﬂ]iﬂﬂ
pasectinnoniy  chonsose, Tlpanmaara pa  sorosopums  (Pois, KAKIO 1 30ACTHAANTE
[Tporpamara 3a A0BpO KOPIOPATUBHO YIPABACHHAE CTAITAATIL,

Aoropopen posa  HOr Maprer Makcpmaya™ 18
Doamnuen dhunatcos orser 3a 2018 1



O MIAPKET ®OHL,
MEHNOXMbBHT AL

[Mpes narexaara 2018 roa ne e aomyenaro Aa Geaat UapyIIeHn TPABaTa HA OPHTEKATEAMTE HA
Aasaone o1 aorosopaua dhors. CBoeBpesenno ¢ npesocTanaHa madopyainm v Kommcmira aa
chumancos maszop 1o caiita na Yopasamsamo apysectee | MOr Mapger Dona IMermasrba™
AN, AR BRIMOKHOCT HA BCCKH IPHTEHRATEA HA AIAOBE AQ C€ 3ATI03HAE CLC ChCTOAMIETO HA
aorosopimg pona, Doammnnmr order 3 2018 roanna Oenie npeaccraBeH B CPOE 1 B
I-ICO'E.‘{Q-_\.H?LIEITH ITBAFOTE,

[Naonann,

05.03.2019 r
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BAARHTHEA TOKMYERA

TEAITLAH I TEALN AMPEKTOP
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¢
Aorosopes diona, ,I0r Maprer Makcingym™ 19
loammen dpumancos orser 3a 2018 .



AOKAAJ HA HEZABHCHMHA O/IHTOP

Ao gaaonpuresaronre a
Aorosopen dong J0r Mapker Mascisyn®

I'p. Mnosane

Muenue

Hue maswpuimxzse ogut na BHHAHCORMA OTYET Ha Hororopen doug J0r Mapier MawcHMyn”, CLALPRAL 0T9eTe 38 GHEANCHROTO
Cheroanie WM 31 gexemspr 2018 ¢ o oTyera za mewanGara waH FArYGaTa 0 APYrHH Beeo0RDATON AOXDI, OTYeTH 31 NPOMEEHTE T
COACTHER M Hanuran M oTyeTa aa NAPHYHNTE OTONH 233 FOJHIATA, 3ARLPIIBANLA Ha Ta3n AATHE; KAKTD A NoACHHETENHATE MPHJGKEHHA 1KhM
E]JHHEI!JI:L']BHH OTUET, Clil b GEnig i | DEGEIEI;ETID ONMOBECTHEAHE B8 ChINECTOCHHTO CHETOROAIH NOJHTHIH,

o saie Mueime, nptoernaT HHANCOD OTYET NPEACTARA ADCTONERHG, WhE BUHYICH CBUIRCTBEHH ACHLKTH, (HHANCOBOTO CLCTOANNE Ha
Apysecrooro kem 31 exemspy 2018 r. u neronute dunanconi PESYITATH OT AeHHOCTTA W NMAPIMEHTE MY DOTONH 33 FOjHiaTa,
SARLRUIBAG 13 TA3W J4T3, B ChOTRETCTERE ¢ MenyuapogunTe craniapry sa furancoso orunrane (MCHO), npueri ot Enpaneficima
cuios [EC),

Baza aa napazanane Ha muenne

Hie HIELPIIHAME HAIHA 01T B CROTEETCTRIE ¢ MengyHapoapsTe 0uTopCEn crangapri (MOC), Hamnre orrosopiocty curiacHs Tean
CTANAAPTH €8 DUHCARN A0IBAIHTEARD B DASAENa 0T KOl oKt WDmzoeopraca o odumops ag oduma s fitiaucogus amswen”, Hie
CMe HESABHCHME 07 JpyEecTsoTo b choTECTOTRHE © Emuyiius kodeks na npafecvonainime cyemosodument wa ChBeTa 34 MERAYHIROL N
CTARAAPTH 0 eTHER 32 cueTonednTenn (Kogewea wa CMCED), sac/Ho ¢ eTiqinTe HaHCKBa I 13 3aK0Ha 14 HEZABNCHM A PHIAHCOR OUHT
(BH®O), npynoamie no oTHOmERHE HA HANA 04AT 1A datttanconng oT4eT B BhArapHa, KaTo Hile H3TLONHAME o HEHTe ADYFTH ETHYHH
CTPOBOPHOCTH B ChOTBETCTRHE ¢ HanckBanuaTa aa 3HDOD u Kogerca pa CMOES Hia CHHTAME, 4e QAHTOPCKETE ADKASETENCTR, DoAY
0T Had, Ca JOCTETRUHM 1 VMECTHN, 38 na Dl:IrIl‘_'p’[JHT ﬁEISEI A3 HALWETO MEEHH S,

Apyra mgopMania, pasauana oT dHHAHCODHA 0TYeT 1 DAHTOPCKHA A0 BEPXY HETO

PrEonofieTsoTo HOCH OTFoRODHOCT 33 Apyrara nudopmaiin, Jpyrata uuhopManin ce CLCTOH 07 A0KAAN 38 AeRHOCTTS, HEF0TEEN 0T
PREDBOACTONTG Chracio [Nasa CejiMa 0T 3aK0HA 53 CIETOROCTROTO, 10 18 DET0YSEa GHHAHCONNA OTHeT It LA DAHTOPCHH JoKaa)
LKV HEr,

Hamero Muense oTHocHo QHUANCORHE 0THeT HE ofxBama APYTATA HHPOPMAIHA 1 HIAE He WSPRIanaMe KaKeaTo o ga o fropma na
SJAMIOYEHES 38 EH]}TFIHDCT OTHOCHD HEA, OCHCH K0 Ha e HAPHYHO NOCOMEHD & ADKENANA HH W 10 CTEOCHTA, 40 KOATO @ 110C0Ye H,

Btk Bphana ¢ HAHA OOHT Ha (PHHAHCOBUA OTYET, HallaTa OTPOBOPHOCT €2 ChCTOH B TOBA 13 HpOMeTeM APYIaTa HHioDMaiis | 0o o0
HAMHH S8 NPEMEHHEM J20H Tasi Apyra HHpOPMaHa @ B CRIECTREN0 HECLOTHETCTRHE © (PHIBAHCOBIA OTHET WA © HALITE NO3HAHHA,
NPHAOGHTH 110 BREME HA 0AHTA, WK 10 APYT HASHH H3rNERIa 18 ChIABRE UbLIIECTEEHG HENPABHARD foxnaasane, B coyuail ye Ha Gaaara
HA paboTATa, HOATO CME HIHbLPUWAAN, HHE J0CTHIHEM AR FARMINeHHE, 18 8 HATHIE ChIIeCTEENO HENPARMAHG QOKISABANE B Ta3H apyra
HHIPOPMALHA, 0T HAC C8 M3HCKRA 13 AaEnaasamMe TOA faeT.

Heandame karas da dowaodagme 8 moag omyoenTe,
Aotsanummennit ssnpocy, Kowme nocrmaen 3a Joxaadeaie Jakonwn 20 cHemoaodemaomo

B 40nbAHeHHe NE HAUIHTE UTFOROPHOCTH H JOKNaABaNE chinacio MOC, no OTHOMEHE Ha AOKNAAS 3a ASHHOCTT, HHE HANBANNEME K
NPOUEAYRHTE, NO0RBEHH KBLM uancksaunre no MOC, cwraacho Veassioun oTHOCHD HOBH 1 PEIMHAPEHH DAHTOPCHE D0ENA0H |
ROMYHHUKALNA OT CTPAKA Ha 0auTopa” Ha NpodecHoliaiHaTa Opranusauna Ha PericTPHpaNITe DANTOpH B Ewarapua, Hucruryra na
AMnnoMHpaRiETe ekciepr-cietoroureny (HAEC), Tesn npouepyp kacanT npopepiy 32 HANHYMETO, KAKTO 1 NPOSEPRH HA thopraTa u
CBALPKAHHETO HA Tasi Apyra wndiopMauus © uen Aa 0E NoANOMOrHAT BBE QOPMHPEHE HA CTAHOGHIE OTHOCHO TOBD AAMH Apyrara
HHQOPMALHA BIIIOYNA ONOBECTABANMATA M ADKIAABANNATA, Npeisuass n [napa ce/iMa 0T 3aKoua 33 CHETOBOSCTEOTO, [1ILA0HHM B
Bnarapws.

Cmonosuwe au8 apeaa ¢ wn 37, aq 6 om Jokona 30 cvemosodemesma

Ha Gaszara va n3rbpImeniTe DPoIeLy PH, HEETO CTAHOBHILE &, ue:

a)  WudopMaimara, ooy eya 8 goceaga 3a gefinocrra sa puBancosaTa FogHIE 38 KOATO @ HErOTEEN DHHANCORNAT 0THET, CBOTROT(TE
Ha PHHIHCOEEA OTYeT,

6] MornagsT3a 4eHE0CTTA & HEFOTORH B CLOTESTETEHE € HEHCHRAH AT 153 Drana COAMA 07 3AKOHA 33 CUSTORDJCTREOTD,



{]TFDHD]:IE[DI.TI‘II Hil FhKOBOACTROTO 37 lI‘HHHHCﬂE“H OTHET

PLEOROACTEOTE HOCH OTFOBOPHOCT 33 M3FOTRAHETE H JOCTOBEDHOTO NPESACTABAIE 1A TOSH []J]il']ﬂHEDB oTieT B chorsercrade ¢ MCPO,
npHeTH or BC M 33 TakaBa CHCTEMA 33 BRTPEIEH KOHTPOM, HAKERTO PBHOBOACTHOTO OMPEACIA KATO HEODNOMHME 30 OCHTYRABAHE
H3TOTEAHETO Ha (]J}:HaHL:UH.il OTHETH, KOHTO HE CLALMKAT CLUECTReHH HelpaBiiiy OTUHTIHNN, He3aBucHMo Q2 UeEsainy e Ha
MIMAMA HAH FpeEa,

[Tpu waroresie Ha q.smm][cnm-as[ OTHET PLEKOBOACTEOTD HOCH OTTPORBDHACT 33 DIEHARIHE concoBHOCTTa Ha JdpyiecTROTD Ja TPOLIANE 14
|j|n_'=.l'1-| KOHOHKMPE KaTo Jeilcrsano APeaHATHE, ONOBECTABAREY, KOraTo ToBd @ NPHAOHHMO, BBIPOCH, CR'BR3IAHNE C NPERTOIMKCHACTD 34
,L:EITIETEEILLI;EI npeanpHaETHe | HANDAABRITICH CHETORBOHATA (A3a 12 OCIOBATS Ha NPESTONOHECIHETO 38 ,.'].Eﬁl:'l'ﬂﬂ!l'l,ﬂ npeqnpuaTHe, 0CHEH Ak
PEECROACTROTO HE RLIEAMEPADD fd JAHICEHITHD ﬂp_';";IKEE'I'FII'lTﬂ FEL AR NpeyCTaio B ,JI;EHT!DI’.‘TTEI. MY, AN 8ED PhEOLOACTERTO HA NPARTING
HAMA JPYTE @nTepHATHES, QCR0H g2 DDCTRIH 00 TO5H HattiH.

DTI'D!'IDP'H'HETH A DAHTOPRE 30 000Ta HAa 'E]:IIIHE'II'I[:UBHH oTueT

Haurre yeau ca 1a NoayeTHt PasysiEa CTeEned Ha CHEYPHOICT OTHOCHD TOBa JanH dmua[!l:nurr{ﬂ':r OTUET KATO UAND HE ChhPHE ChIeCcTBeHE
HENPABHAHN OTUETaHEH, HeS3RHCHMe JaH FBGELIH C8 HA HaManMa Wi PPeimikd, 1 A2 naiaiem oHTeRCiH AoKnal, KOHTD Aa namouna
HAMETO OfHTOPCKD MEZHIE, PagymeaTa crened Ha CHOYVPHOCT & DHCOKA CTEIEH 1A CHIVPIOCT, N0 HE & FAPAHIHA, 18 00T, HEFRDIeH B
chorpeTersie ¢ MOC, RHHATH 12 PAIKPHEA CLIECTEEN0 HENPIRILIHO OTHHTEHE, KOTATO TAKORS ChIECTRYSE, Henpapunuy oTurTaling
MOET A3 BRIHHEHAT B Pe3yITAT Ha H3MaMa HAN FPEeLKR H C8 CHHTAT 34 CbUleCTBeHH, aKko O1f MOrAD PasyMiEs s o2 oYAKna, 4e T,
CAMOCTDATEAND HIH KATO ChBKYITHOCT, GHXA MOPAH 138 OKARAT BAHAHHE BLPXY HEOHOMHAUCCKETE POIEHEA Ha NOTPeOHTRINTE, BIEMAIH
WhE QUHOHD Ha TO310 thHFIHI.'!{IFs OTYHET,

Karo wacr or OAHTA B ChOTBETCTHAE © MOC, Hye nanonaname 'I'[]'bmtIEI:}EUE'IEIJ'![iﬂ MG | Sanaigame ]'.IFIDtIJEEI-[CIHIIJiE”I CEENTHIHI LM [0
BPEMe Ha HeSn oI, Hue cuia Taka:

¢ ppeRTHlHLHpaMe d OUEHHEAME PHCKOBETE 0T CBU[ECTHEHH HENPABHANH OTMHTAHHT BbE PHHIHCOBHA 0THET, HESABMCHMO JaJ00
JUBIAGANLN Ce HA HIMAMA HNH TPoMKA, paspaforTsaMe M H3NBAHAHAME OOHTOPCKH NPOUSAYPH B OTFOBOP HA TE3H PHCKORE M
O0AYEARAME OQHTOPCKH A0KA3ATEACTRY, KOWTO A3 Ca JOCTETELHHH B YMECTIHH, 38 g3 aCHYpaT fia3a aa namero muenne, PUcesT ga He
GB/E PAIKPHTO CHUECTHEHD HENPABWIKG OTYHTANE, KODTD € PE3yATIT 0T HIMAMI, & N0-BHCOK, OTHOAKOTO PHCHD OT ChU@CTEEHO
HETIPARNANG  OTHHTANE, KOSTO B PESYATET OT PPelika, s KATo HIMAMATE MORe 03 BOIOUBA  TalHe COOPAsYMABLNHE,
s pae, NpeLEaMepeH TPOMYCKH, HIARIEHHA 33 FLECHIANE Ha DANTOPA 0 3a0MIente, Kaero H npenedpersie nin
AA0HHEATAHE HA BLTPEITHKEA KOHWTRON,

¥ nodayuasaMe pEabipane 33 RETREIIHIEL KORTP O, HMAL OTHOMEHHE KB 0TI, 30 00 Paspaborits oairopeis nponeiyps, KouTo 5a
Ca MOAXOATIIE NP KOAKPETHATE 0OCTORTEACTER, HO He C Ui MIPasApaie @4 MIeiHe aTiacid efesTnoiacTTa Ha BeTpeliiia
KT pod va flpyEecreoTo.

¥ OHEHARAME FMECTHOCTTA HA HANMIABAHHTE CYETOBOMIH NOAHTHEN i PE3yMHOCTTE Ha CIeTOBOAHATE HPHEANSHTEANE OUEHEH 1
CHLPIAHHTE C TAX ONOBECTABAHKA, HATPEREHN 0T PRKOROJCTBOTD,

¥ ADCTHIEME A0 S0UN0HEHAE OTHOCHD YMECTHOCTTA Ha HAM0A30ANHE 0T CTRHA Hil PRROBOSCTHOTO H CHETOBOARATA Ba3a HA OCHORBATA
Ha MPefnmImEeEHHETO 30 QeHCTRIINO NPeANpIATHE M, HE GA3aTa Ha NOAYYCHUTE DAHTOPCKN AOKAIATEACTDA, OTIOCHO TORL A0 &
Ha/lHe ChUECTRSHA HECHIYPHOCT, OTHACAILA & A0 ChOHTAT HAN YOIOBH, KONTD GHXE MOCAKE 48 DOPOLAT SHAMIHTEANN ChMHEHHH
arHoco cnacofiacTra Ha Jpysecraore ga npodborn ga gyncgponypa karoe qedicTeamo npegnpHATHE, AKO HHE JOCTHIHEM 40
AAEMOUEHHE, Y& & HANHNE CBUIBCTBEEHD HECHIYPHOCT, OT HAac C& H3NCKBAa Ja NPHBAIeHEeM BHHMAHHE B OJHTODCKHA CH J0ITa) KT
CHLPIAHHTE ¢ TAIH HECHTYPHOCT QNODCCTARAIHA 0RO GHEARCOBHA OTUET WA B CAYTEH M8 TESH ON0BECTRABAHI G HEANSKRATHH, Ja
smognpuuupare maendero ci. Hamure aasonodesds ce oCHoRABAET HA OJHTOPCKRHTE JAOKAZATEACTER, NOAYYEHM A0 AaTara Ha
OMUTOPCKHE HE Aokaa], BLASmH CROMTHA WA yooosua ofade Morar g@ oradar npuaada Jpysecteero g npeycranopi
pyHELORNpAHETO Ol KATO ARRCTBAIN0 NPEANPHATHE.

¥ QUBNARAME URAOCTHOTO NPEACTARAHE, CTOVETYIA M ChABINKAHHE HA HHAHCOBMA 0THET, RENOUHTEIHD ONORECTARAHMATA, H Jaau
PHHAHCOBMAT OTEET IPEACTART OCHOBONONACANHTE 33 HETD CARMKN # ChOUTHA N0 HAE4HE, KOATO TOCTHE J0CTOREPHO NPEACTaBRHE,

Hue EOMYHHEIPAME C PREIBOACTROTO, Haped © OCTAHANNTE BhIPOCH, ASHHpaHAH DOXBAT W Bpame Ha HANBAHEHHE HA OfHTa o
ChUECTRAEHATE KDHCTATALHT 0T OFHETH, BITHHMATEAHO ChREBCTHEHH HEAOUTAT RN BhE RRTREITHAN BOHTROJ, EOHTO 1t_,|'I,E!'I-I'.|'1-I:l:|_:II!ulipa.\te o
BREMa il H3LPUBanHa OT HAaC OJHT.

Bageal Jonprios Hauadomas,
Peaucmpupan aduniop fe 0108
o Taoadue s Mooy Andaonog Ne 5

Haomp: 22032018
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Aorosopen (rons FOr Maprer Makcumyn

OTUET 3A @PMHAHCOBOTO CBCTOALME
wont 3122008 roaaima

( Berwsu cymir ca B xuanam aesa, ocven ako ne e FHOMEHATO APYTO)

Beacwmun 31.12.2018 31.12.2017
Teryimm axrnpn
Tapuann epeacmna 3 1 081 564
Tewym dhtnancony nucrpysenti 4 8522 4071
Bacaanms 5 461 218

10 04 4 533

OBIIO AKTHIBIL 10 064 4 853
COBCTBEH KAITHTAA M TIIACHBHM
CoBersen wamirraa 6
[amrraa, nenancksan perHcTpammn 6 207 2658
Peaepsair or enicus na anaone 3921 3406
Hepasnpeaeaern neuaabn/ Henowprrrn
FLyou {1 509 (1 790)
Hewandir/sarybn ot Texyuym mepuoa (581} 281
O61wo coberpen kamraa 10 038 4 045
Texynm macnsn
Tewymnn sanbascen 7 20 204
OBIIO ITACIHBI 206 208
OBITO COBCTBEH KATTIITAA 1 ITACUBH 10 064 4 853

Prnancosuny oreer e oaobpen sa m3aavane ¢ perenire na Cuoera na anperxropirre or 11.03.2019 ¢

[oscuirreanire Geacmian or e, 26 A0 crp. 46 ca Hepasaeana vact o1 humancoBIA OTYET.

Aarra g epcrasse: 23.02.2019 ¢

u&?ﬁgﬁf;ﬁg

IEQrruER Marnama TTRHUEBA
HET TA, CMETOBOAIITEA

BAAEHT A TOHYERA
s A TEAEH AHPERT

JABEPHA CHIAACHO OANTOICKI AOKAAA OT 22.03.2000 ¢
Laaron ITadarioron
PECHCTPUEALT OATOR

Aorosopen hona L HOr Maprer Makciaya” 22
loarmmen duinancon oryer aa 2018 .
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sl MIEHWDKVILHT ALl

Aorosopen dhous FOr Maprer Mareumyn

OTHET 3A BCEOBXBATHISA AOXOA
aa nepuoaa U1.01.2018 — 31.12.2018 roamma
( Benurn CYMIL €A B XTIASAM AREA, OCBEH AKO HE ¢ YIOMEHATO APYTO)

Beaesrn 31.12.2018 31.12,2017
Dunancosn npuxoan )
Hpnxoan ot ansyaenti 53 Tt
Hprxoan or onepaums ¢ dumanconn wncrpyseriu 3 865 3 268
Hpnxoan or paayrur onepainn 47 |
[Ipsxoanr o1 Anxsu 41 28
Obmo hunancosn npuxoan 4 006 3373
Dunanconn pazxosn 9
Pazxoan or enepami ¢ dammanconn HHCTPTMER T (4 280) (2 951)
Paazoan or saayran onepanmn (45) (1)
Apyrn dimarcosn pasxoan (33) -
O6mo drunancosn pazxoan (4 358) (2 952)
Heren pesyarar ov punanconn onepaumnn (353) 421
Ouneparnpan pasxoan 10
Pasxoas sa weHuIHN yoayrn (229} {1409
Obmo oneparunan pazxoan (229) (140)
OBmo pasxoan (4587) (3 092)
Meuasba/saryba npean aambin (581) 281
Ieuwaaba/saryba sa nepnoaa (581) 281
Apyr seeobxnaren aoxoa = :
06w seeodbxparen aoxoa, 3aryha si mepuoasa (581) 281

Pupanconiar oraer ¢ oanGpen sa H3aapane ¢ petuenne ma Copera Ha anpestoprrre ot 11,.03.2019 1.,

Moncairreasnsre Geaesmun or crp. 26 Ao crp. 46 cn nepasagana gacr or dhnmaneonig oTyer.

w
BAAEHTIHA TOFYERA
FAMyAHIN EAER AVMPER

Basaron NaHANOTOR
PEIMCTPHPAH OALITOP

Agrosopen dhona O Mapker Marcrnya”
Poammen dpunancos orser aa 2018 1,

t,f{év}?),ﬁ,ﬁ:fz‘;%

Mapitana TTEHMUERA
LA, CUETOBOATEM

23
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Aorosopen dona For Maprer Maxcunys

OTUET 3A TIAPHYHHMTE ITOTOLIM
an nepuoas 01012018 — 31.12.2018 roasma

( Bemrumir cysn ca B XIIASAIL ABDR, OCBEIT AKO HE € YIOMCHATO APYTO)

31.12.2018 31.12.2017
[Tapusumt notonw o1 ocHosna Aeiinoer
Emprmipane ua anaone 6203 467
OBGpaTHO H3KYHYBAHE HA AIAGRE (224) (35)
Hermir napnini noTons oT ocHoBIE AefiHoCT 5979 432
Hapuuain noTom o1 HHBECTHIHOHEA ACHHOCT
Hocrsnaenns or npoascda ga dinascos arrmmm 1 Be2 3010
aaianus no nokynka ua dhimanconi arrisn (7 165) (3 283)
HlocTnnaetsm or Ainxmin, KOMACHOITII 1T APYII 1OAGGHI 4 ]
[aanmens, conpaain ¢ ACROMITAPII YEAYTH 1 yIIpaBAEHTE {219 (133}
Moayaenn ansuaen 5 52
Herin napmann noronn o1 MHBecTiigonna AciinoeT (5 462) (354)
Hetmo namenenne na napuaminre cpeactna n napuunmnre
CRBHBAACITH 517 78
Iapwann cpeacrsa n napuunn exsusaactn ma 0 anyapn 564 486
IMapuunn cpeacraa u napuunn exsusaacuti na 31 aexemnpn 1081 564

Pruancosnar orver e oaolpen sa nssanane ¢ pemenne Ha Cosern 1a anpesropirre ot 11.03,2019 .

I lescumnreanmme Seaemrn or crp. 20 Ao crp. 46 ca HEPABACAHA YACT OT (hIHAHCOBIN DTHET,

Aara na oncrapase; 23.02.2019 ¢

ff
N/

r_ﬁgf.,%z-ﬁ,ﬁ . ::j’

MarHAHA TIEHUEBA

{
I 5 [Laan
A, CUETOBOAMNTEA

s :
BasEHTHA TOHUES) ";, 4
f,-"f:, jIlI'G

FIamBAHITTEAEH ALLe
1

Baaron TTAHATIOT OB
PEIMICTPHPAH OANTOP

Aorosopen drona , HOr Maprer Maxcryw™ 24
loanmren dhupancos orser sa 2018 r.
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Aorosopen hona FOr Maprer Maxcnmyn

OTUET 3ATIPOMEHHTE B
COBCTBEHIA KATIHTAA

sa neproaa TLOL2018-31.12.2018 roanmna

{ Beuusan cysin ca g XHARAI A€DA, OCBEH AKO HE € VIOMEIITO ADYIo)

Ocuosen  Pesepen  Hepaznpeaea  Hartpynaua Obmo
KANTAA cra newaaba Jaryoa coboraen
KA
Caano na 01 amyapn 2017 2413 3 310 4136 592 0
roAHHA (5 926) 3933
[Mpomerm p kanmrasa 2017 ; : N
FOAHHA 245 186 281 - 712
E".MI-I'I':IJ]}:IHI: Hil ARADBE 263 202 = = 467
ODpATHO HIKYITYBAHE Ha
Rk {20 {163 - - (36}
Dfmo poeobxparen A0x0A 30
TOAMHATA ) i et - 281
Caaao ua 31 sexemepn 2017 _
o 2658 3 496 4417 (5 926) 4 645
Iposmenn s kannrasa 2018 3549 3 425 i (581) 5 303
IO A ML
Enurrupasne na anaose 3687 2518 a = 6203
ObparHo H3KyNyBaHE Ha (138) 91 i i (229)
ALAODE
1'.'._:"t:d.LLu u.cuGE-:-cua‘Tuu ADXOA F8 . ) ) (5813 (581)
FOATIIEATIL
Cadsa w31 Aexeamup 6207 5921 4 417 (6 507) 10 038

2018 roannma

PrnancosiaT oTHeT € oacbpen 3a maaanaHe ¢ pemenne g Copera na anperropure or 11.03.2019 ¢,

[Moscuwreantrre Geacnrn oT cTp. 20 ADCCI. 4G ca HEDGEACAHRA HACT o7 q}ITI'IHHEGBHS.I OTCT.

B

Aara | i cherasase; 23,022 '
l‘m st E?;}?Zf.’--{e&ﬁ

Marvanas IIEHYEDA
', CUETOBOAMTEA

FABEPHA CBUAACHD OANTOMCKH AQKAMA OT 22.1}.'3.2ﬂ19
BAArO IIAHANOTOL
PEFHCTPHFALL OAMTOPR

Aoronopen dpona L HOr Maprer Marcrmom™ 25
loammesn ciaancos orser aa 2018 r.



= |10 MAPKET (OH[,
b
53 MEHVIDKMBLHT AL B
MOSICHHUTEJIHH BEJIEKKHA

wby Logmmen duxancos oraer na Aorosopen gona ,JOr Maprer Makcumym® 3a 2018
TOATITIA

1L AOTOBOVPEH ¢OHA FOI MAPKET MAKCHMYM

ﬁmmnﬂpcn chora JOr Maprer Makenmys” (,Donant”) e OPTAHH3HPAH H YOPABAABAL OT
yupasansaino apywecrso L HOr Maprer ®owa Menmasorsnt™ AN, 1p. Taosans. Qouast ma
HaaaseHo pasperrenne Ne 28-AM or Komicinita sa dpnrancos Haazop or 22 asryct 2006 roanaa
C APCAMET HA ACHHOCT ,KOACKIHBIO HHBECTHPAHE B HCHHN KHITKA HA TAPIYHD CPeACTRa,
HAOpann vpes OyDANYHO HPCAAAIAHE HA ASAOBE, KOETO CC OCHIICCTBABA Ha HOPHEIIE Ha
pasnpeaeaerie Ha pHcka’

Aprosopen tpona L IOr Maprer Makcnwyn™ ne e caMocronreano IOPHATTHECKD AILIE H He
OpITekan npasocyberrHocT, HUTo yupasureann opram, Agfinocrra Ha AD ce yupasansa or
Harmpanirrearen anpesrop n [pokypuera na yiipapassamoro apysiecmo L HOr Maprer Pong
Memmasnrnat” AN,

Pon ALT I']l'] CACTAAS HMYINMECTRO, r}ﬁnmﬁm I C Hes  KOACKTIIBHO M I-[II-EC’II{j'JﬂI ¢ Ll 1
II]J&YI]'I:rJ.-‘I.HC:'-ﬂ[ LLCMMIT WEITATE TIAR ARYIH ANTKBIEAILTL t[’]!l]l?l!lcﬂ]ﬂd AWTHEH, Hd THPRFHHID CREACTEL,
l-]:lﬁpﬂ[’ﬂ-l ‘i]_jL'EI- llj’ﬁ-‘;][‘ﬂ]ﬂ Npeasarate, H ;\Dr-fc‘]'lsﬂ 11a []I'J][][]LHIIH Il I}HZHIPT.',',-M:.-";EHHE Ha PITCKA.
Borasm AKTHELL, EOTa <a J[PII,-?\{‘-IEII'I'I-i 34 ’:DUH;‘\E’L, ca Dﬁll!ﬂ CODCTREIOCT Ha i']!]l!f.'.L'-'I'i'IPFl."I.]['I'(‘J I
HETD  AFIILA. [Nesasture n SEE]'}-'EH'I'{: Ha ,"j.,DI'OI!-Dl}HIIH {'I')CI:I'I.EI, c¢ IIOCMAT OT lII!B'I'.‘L”!']!'l'CJI'J]['I'L'-.
CDPA3MEPHO Ml TCXHITH ARA B HM}"I.U.EL'.‘['HD'IU Hil t~IJ|EIHL"¢F1.

Aorosopen dhoua  HOr Maprer Mascunys™ esgrrmnpa Asaope, KOHTO AABAT OPAB0O HA CLOTBETHA
act or muymectnoTo Ha Popaa, BRAIOYMHTCANO HpH AMKBHAALNA, Upaso pa obparno
H3KYIIYBAHE, KAKTO W APYTH IHPaBa, NPEABHACHH B 3akoma 3a ACiIHOCITA HA KOACKTHBHHTE
HHBECTHITHMOHITI CXEMIT 1T ADPYTATE NpeAnpuarig sa sosekrusio musecrapane (SARMCAITIKE)
Imn I_I]mm[.-m'm e Porag.,

AoroBopuinT (oA HAMA PETICTPIPAH NLpBONAYaseH kanutas, [ybanunoro npeasarane ma
asnone na Aorosopen poua , JOr Maprer Maxcunoyn” sanouna na 18 cerrrenspn 2006 roamma,
Ha 16 moesspn 20006 roasna mernata crofinoct ma astimpare socrura 557 381 aesa o sanousa
OHPCACATIICTD HA HeHA 1A 0DPaTHO Hskyiysane 1 asaone ua Ponaa.

Banra aenoswrap na pouaa e PadidaiisenBanx - Boarapmn AN, ceraacno sorosop 3a
ACTTIOSTITAPIIIE YCAYTH,

Fonw 31.12.2018 roamna aorosopuust dpona, e emurupas 6 206 994 anaa,

2, OCHOBHHM CUETOBOAHI MPHHIHIT F METOAI, TTPHAQMKEHI ITPH M3TOTBAHETO
HA V'OAMINEH ¢#HHAHCOB OTHET HA AOTOBOPEH @OHA L, HOT MAPKET MARCIIMY M 34 2018
I, CHETOBOAHA ITOAMTHEA

BA3A 3AM3TOTBAHE HATOAMIITHMA ®MHAHCOB OTUET

MAnBuAyaAnmT (PUIAICOB OTHET ¢ H3TOTBEH B ChOTBETCTBHE Che JAKGIE 38 CHETOBOACTROTO
i neuakn Memaynapoann crampapn sa dpunancosn ordern (MCPQ), konro ce cuerosT oT:
cransapTy 3a punancopn oryern 1 o1 ThAnysannd na Kommrera 3a passcmenma ma MCOO
(KPMCDO), psotpenn or Cueera no Mesavnapoasn cueropoann cradaaprn (CMCC), m
Memaynaposnire cUETOBOANH CTAHAAPTH 0 ThakyBamuara na [locTosnuim wonmter a3a
pasncimsape (TTKDP), oaobpenn or Kommrrera mo MemayHApOAHN CHETOBOAHH CTAHAAPTI
(KMCC), kowro edpesrusno ca s cnaa na 1 syapn 2008 1, » koo ca npuern or Kompconra

Aorosopen dona , FOr Mapker Makcmays™ 26
I'oanmren dpunascos oTyer sa 2018 1.
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Hil ]"',1+]‘Jt31;c1"icmm curos. MCDRO, npuern or EC, ¢ oDInompueroro nanMenoBaHne i PAMKATA C
0BI10 NPEAHASHATEHHE-CUCTOROAHA DA3, CKBIBAACHTHA HA PAMKATA, WLBEASIA C AehHITHITHATA
ceraacio § 1, = 8 or AOTBAHITEAHITTE PAITOPeADn 11 AaroHa 20 CHETOROACTBOTO [10A
mpamenosaniero  Memaymapoann caeronoann cramsapta’ (MCC),

3a rexymnata (PHHAHCORA TOAMHL APYRECTROTO ¢ HPIEAC /2 BCHUKI HOBIL 11/ AN PEBHIIpPATi
CTAHAAPTIL I TDARYBAIML, H3AAACHHM OF Cunera mo MemAynaposHi CIETOBOAHN CTAHAAPTH
(CMCC) n pect. or Kowmmrera sa passcuenmn pa MCPO, konro ca Gman ymecring sa
HeronaTa/ HefHATa ASTTHOCT.

Apymecrsoro npuaara MCHO 9 i MCDO 15 aa mupwar oo, Tlo-A0AY €2 OIMCAHE ECTECTBOTO
echekTHT HA OPOMEHIITE B PE3YATAT OT HPHEMAHETO HA Te3i HOBH CUCTOBOAHT CTAHAAPTH

3a wopsi oeT npes 2018 roAuHA Ce NPUAATAT B HAKOM APYTH H3MCHCHII H PAINCHEHIN, HO Te
HSMAT BAMANHE WHPXY (DHHANCORHA OTHET HA Apysecrsoro. Apymecmnoro ue € IpHeao
CTAHAAPTI, PASKCHEHIA HAI HIMCHEHI, KOMTO €A nyGANKYBANIL, HO BCE OLE HE €1 BACIAIL B

CITAGR.

MCDO 9 Dunancosn HHCTPYMEHTIE KAACH( KA 1 OICHABAHE

MC®O 9 Gunancosin murcrpyMenti sasers MCC 39 PynacoBl HHCTPYMEHTH: IPH3HABIHE 1
GIHEHABANE 32 TOAMIIIITE NEPHOAH, 3arogsant ta nan caea 1 amyapn 2018 r, kato obeapna
JACANO BCHYKH TPH ACTEKTA OT CHETONOANOTO OTHITAHE HA humaNCcoOBITE MHCTPYMEHTH:
gAACHEPIEALLI 1 OHEHABAHE, OOE3NEHKA 1l CHETOROAHO OTHITANE Ui XCAKHPANETO,
Apywecreoro npuaara MCPO 9 ¢ aata Ha MLPBOHAYAAHO IpHAATae - I muyapr 2018 1.
ApPyKCCTBOTO He € 1IPCHIUNCAIBAAD CPABINITEAIIATA AHOPMATIT, KOATO NPOABAKABA Al Ce
orarra coraacao MCC 39, Pasamgprre, npomstnaangr or npaemadero na MCDO 9, ca
NPH3HATIE AHPEKTIO B HEPAIIPEACACHA HEUaADa 1T APYTH KOMITOHEHTH 114 cODCTRERINT KAITIITAA.
MC®DO 15 I'puxoAn 0T AOTOBOPH C KAMEHTH

Pasgeiernin, 0 ¢ HAKON OIPAHHYMEHH H3KATOMCIHHA CC NPHALTA 110 OTHOIIEHIC HA BCHYKH
IPHXOAIL, TPOIATHYAIT OT AOTOBOPIT € KAHEHTIIL MOPO 15 poBemad HOB, DETCTLITNGE MOASA
30 OTHHTAHE HA NPHXOANTE, TPOHITHYAIIIT OT AOIOBOPH C KAITEHTIL, B H3ICKEA IIPUXOANTE A4 Ce
NPU3HABAT B PasMep, KofTo OTPAsAna WhiHATPAKACHHETO, HA KOETO HPEATPIATHETO OMAKER Ad
IMA [PABO B 3AMAHA HA TIPEXFEPACHITE HA KATENTA CTOKH HAN YCAYTH.

MC®O 15 nspcksa o7 OPEATPHATHNTA AL YOPLEHAT OPEHEHKA, TP OTHIITAHE U3 BCHYEH
yaecrin AT m o 0BCTONTEACTHA, KOIATO HPIUAATAT BCOIKL €AHA CTBIKA OT MOACAL 110
OTHOIICINE HA ADTOBOPITE € TeXHHTE KAMenTH. [3 sombAHeHMe, CTAHAAPTEY OUPCACAR H
CHETOBOAHOTO TPETHPAHE HA PASKOANTC 31 NPHAODIBAHE HA ACTOROD H PAZXOAITE, IIPHEO
COBLP3ANE € HambAHeHMero na Aorosopa. Hemwo nopewe, cramaaprsT H3ICKBA PasIIHpeH
OITOBECTHBAITN,

APYKECTBOTO € HPHEAD MOCPO 15 npnr nanoassanero ua MOAMPHITHPAHO PETPOCITER THEHO
OPHAATAHE KATO 38 AATA HA TEPBOHAMAAHOTO TpHAarage € mpuer | anyapn 2008 r, Coeraacio
TOIN METOA CTAIAAPTHT MOMKE A2 CEe NPHAATA 1LAIL 0 OTHOIICHHE Hd BCHYKH AOTOBOPH KDM
AATATA 112 ITBPBOHAYAAHOTO IPHAATAHE, MAH CAMO ¥BM ADIOBOPITE, KOITO HE €1 HIThAHEHI
iwhM Ta3K AaTa. CTAHAAPTHT He € IPHADMHM KbhM acitnocrra na Apysecrsoro.

Honu o namMernenn CramAapTi o pasacHeHusd (IPOABAMKENNE)

EPMC0 22 Oraprrame Ha CACAKH M ABANCOBM HAAINAHMEA 110 CACAKH B UyXKASCTPAHHA
BAAYTA

Pasaciennero pasrAewan BBIPOCA 33 ONPEABASIE HA AATATA HA CASAKATA 31 LEAMTE HA
('#U'IJE:\E:\HHE'I'(J Ha CITOT 11&;1},"1'1[1-11[ I{F[JE, l{Uﬁ'l'D e CC I3ITOA3IBRA 33 !'[p{.!“ﬂ;"-j"l’T[i}ﬂT-i{! T AKTIR,
]lPE!K[},-f\EL ILAILL PE[H}L(},-_'\H I:II.-"l.i'l qacrT orT 'l'}l}'.} l']lll‘] FJ'IJ[}]%D.[[EL‘!H:‘I.[[D']"'_'I T TTPT-FEHHHHHC‘., KOSTD ¢
CEBP3AHO € OTIHICBANCTO HA HCOAPIHMEH AKTHE HAII HElAPIYEH TACHE, TPOHITHYAI OT
IAATEHD HAH TOAVHEHO aBAHCORO HAALLNE 1D CABAKA B 9ymAcCTpania saayTa, Buanpuemanero
Hil PASHCHEHITA HE € OKA3AA0 BAHAHIC BLPXY (PHOAHCOBOTO CLCTOANMEC AN PE3YATATH OT
aeitroctra Ha ApyirecrsoTo.

Aorosopen dpora  Hor Maprer Markcrnen™ a7
[oanmies chipancon oraer aa 20018 1,
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MC®PO 2 ITaammane na Hazara za axoun (Mavenenms): Kaacudmranms n onenssane gHa
CACAKH C IIAATIGHE 1A OA3A7Ta HA AKITHH

MamerermaTa npeABIGRALT HIHCKBAHAA 3) CHETOBOAIIOTO OT4Tae HA edhekTHTe OT VCADBHATA
30 YHPAGKHABANC W HEYIPAKIABAHE BLPXY OLCIABIHETO HA CAGAKI C HARLIAHE HA DA3ATa 11
AKIHH, YPCHAMII € ITAPUMHI CPEACTBA; 34 TAALLDNIE 111 DA3ATA HA AKIIHH C FLIMOMHEOCT 34 HeTH0
OT SAATAKEHIIATA 30 AAIIDE OIPH H3TOMHIIKA YPERAAHE 1T 30 H3IMEHCHIIN HA YCADBIIATA 34 MAALHE
14 043474 Ha AKIWH, KOCTO IPOMEHS KAACH(DIEAILINTA OT CACAKA YPERAAIR € IAPHUIT CPCACTEA
B CACAKA, YPEKAAHA "UPe3 H3AABAHE HA HHCTPYMCHTH Ha COODCTRCHMA XAIINTAA. BbanpueMaHero
HiL HBMCHCHUNTA HE € ORASAAD BAIIHHE BhPXY (PHHAHCOBOTO CLCTONHIC HAH PE3YATATH O
acitnocrra wa Apymectsoro

MC®O 4 3acrpaxonareann soropopu (Mamenenna): [puaarane na MCDO 9 Mumanconn
pucrpymentin ¢ MCDPO 4 3acrpaxosareann aorosopn

Lleara Ha H3MEHCHEATL € A2 HPCOAOARHT HECBOTBETCTRIETO MEKAY AATHTE HA BATSAHE B CHAL HA
MC®O 9 n ouaxsanns mos sacrpaxobarescn crnaapr MCPO 17 3acipaxopareann AOTOBOPH,
ApysecTsaTa, KOHTO H3AARAT 3ACTPAXOBATCANM ADIOBODH BCC OIS LIE MOIAT AR BHIIPHEMAT
MC®O 9 na 1 guyapn 2018 1. C usmeHcHRSTA CC BBREAALT ABA AATCPHATHBHE TTOAXOAR -
MDAXOA 33 Bpenmenno  ocsobosmaamane M noaxos  wa npunoospusare.  Bpesmennoro
OcBODOMAARAHE ITOZBOANBA HA ADYIKCCTBATA AR OTAOHKAT AATATA HA Bhsnpaemanc na MCQO 9,
[MoAXoATT Ha DPANOKPURAHE HO3BOANBA HA APYHeCTBAT, KonTo npwaarat MCPOO 9 or 2018 r.
AR npeMaxHatT or mewaabara pan sarybara edierTa, NPOUSTHYANL OT HAKOH CHETOBOAHI
HECHLOTRETCTRIN, KOHTO MOTAT Ad BL3HUKHAT o npuaaranero ma MCDPO 9 npean MCOO 17.
HManenennara e ca npuaomnym sa Apysectsoro.

MCC 40 Hupecrnmnonnn umotn (Famenenusn): Tpancdrepu 1a HuBecTRONOREH HMOT
Hanenenmsra AaBaT pasicHEHNA OTHOCHO TPAHCDEPH OT MAIT KbM MHBCCTHIOMNEH HMMOT [IPH
MPOMAHA B HAMEPEHHATA 1 PBEOBOACTBOTO  CAMO  KOIATO MM AOKA3AHA IPOMAHA B
panoassanero. CaMo  NPOMAHA B HAMCPCHHATA HA  PLEOBOACTBOTO HE € AOCTATHYHO
AOKAZATCACTRO 33 [POMAHA B M3MOASBAHETO. BLanpreManeTo HA HAMEHEHINMTA HE ¢ OKA3AAD
BARAIHE BLPXY (PHHANCOBOTO ChCTONHIIC HAM PE3YATATH OT ACHHOCTIA A APYHecTROTO.
Topammin noaobpenns 8 MCDO — Hukea 2014-2016 roanna

QfobUIene 1A HIMEHEHHATA 110 CHOTBETHITE CTAHAAPTH € HPEACTABEHO HO-ADAY!

MCC 28 HMupsecrnnun B ACONHHPAHH H CLEMCCTHM NPEANPIATHA - ONEHARAHE HA
HPEANPHATHETO, B KOCTO ¢ HHBECTHPAHO 10 CITPABEAANEA CIOITHOCT.

Bhanpuemanero Ha HSMEHEHIATA HE € OKAZAAO BAIMHHE WhPXY (PHHAHCOBOTO CLCTORIME HAIL

PE3YATATH OT AcHHOCTTA HA ApyiKecTBoTO.

[MTo-aoAay ca NpeACTABEHH HAKPATHO OYOAHKYBAHHTE CTAHAAPTI, KOITO BCe OIie He ¢
ACTICTBAIIIT MAH HE €A OPHAOHEHN [Mo-pano or ApPyHECTBOTO KbM AATATA HA H3AABAHE HA
pactoanm (prHAHCcoD oT9eT, OHOBECTEHD € KAk B PA3YMHA CTENEH MOJKE AQ CC OUAKBA Al BLAAT
HOBARAHH ONOBECTABANITA, (PHHAHCOBOTO CHCTOMHIE H PE3YATATIING OT ACHHOCTTA, KOTATO
ApPyHECTBOTO WEHILPHEME Te3l CTAHAAPTH 33 WLpsH LT, Toba ce OMAKBA AQ CTAME, KOTATO Te
BAASAT B CITAD

MCDO 16 Auanur

MC®O 16 Gewe nybankysan npes suyapi 2016 r. o samens MCC 17 Anamur, KPMCTO 4
Onpeaeasiie AaAH ABACHD CHIOPAIYMEHHE ChABDHGA ANSHIL, [TKP-15 Oneparnpsen Ansmur-
Cormnayan i TTKP-27 Onennpane Ha ChABPKAHNCTO Ha ONEPALTHI, BRATOMBAIDT IPABHLTL chopna
pa anzpar, MCOO 16 yeraunonssa npuiiunnTe sa OpusHasane, ONCHIBAHE, [IPEACTABAHE IT
OMOBECTARAHE HA AHSHHL, 1f H3HCKBA ANSHHTOITOAVHATEANTE AL OTYHTAT BCHYKH AHSHHIOBH
AOTOBOPH [0 GANH H CBIOI OAARHCOB MOAEA, HOAODCH HA CUETOBOAHOTO OTYHTANE HA
chunancopns  amsnar ceraacuo MCC 17, CramaaprsT BEAIOUBA ABC OCBODOMAABAHEA O
NPHAHABAHE 30 ANBHHIOBITC AOTOBOPH - AIBHMHI H1 AKIHBH € 'HICKA crofimoct’ (Hanp.
NEPCOMAATT  KOMIIOTPH) H KPATKOCPOYEN AHIIHT (1.0, AMSHHI CLC CPOE HA AMMINIOBI
aorosop Ao 12 secena). Kbsm magaapara Aara 1 ANSHITA AHIHHTOTIOAYHATCAHT HPHINARA
SANBASKEHIE 31 M3PLPIIBAHE HA AUSHHIOBH HAAIIAHIN (1.¢. AHSHHTOBOTO 3aAhAMEHIE) H AKTHB,
NPEACTABABALLL IPABOTO 1A H3NTOAZBAIE HA OCHOBHITA AKTII B TEMCHIE Hil CPOKA HA ANSIHTOBIIA

Aoronopen drona L FOr Mapser Marcusays™ 28
Uoapimen donmancon orwer sa 2018 r
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AOPOBOP |:'i',[_‘. AKTHB 33 l'!]Jﬂ]%U'I'D Eil ]lD.-".BE!EL!-IE}. 1'1'|;IT.'5][1-[]'!1_':IIIU-"‘L':;"!H'['C.-\]’I'[‘E e ﬁ'l‘-.nlﬂ'l' SANDLAMCEIIT AR
MPH3HARET OTACAIID PA3ROA 31 AXBI [TO AJBHHTOBOTO 3ANBAIRECHHE H PHS}{U,’.& il 512\10|']TIIE!!L[HH

HA AETIBA 36 HPABOTO HA MOASBAILC.

ChINO TAKA, AHBHHIONOAYHATEANTE e OBAAT 3AATAKCHIT AQ OHCHAT OTHOBO AMIMITOBOTO
SANBAMCHITE OPI AACTHIBANETO HA ONPEACACHIT CHLOITHA (AP, MPOMIHA HA ATIHHTOBI CPOK,
OPOMHHA B OBACIIITE ANIIHIORE DAAUAHI, TPOMSTHYALDT OT TPOMMIE B HIASKCL ITAI
peoreka, HINOAIBAHN 34 ONPEAEAIHETO M3 TE3l maarmanin).  [lo  opramom,
AMBIHTOTOAVSRTEANT 1e TIPIAHABA CYMAT Ha OPEOIEHKATA HA AISHHTOBOTO 3AABAKCHIIE KITO
KOPEKILIA HA AKTHBA 32 IPABOTO 111 TOASBAHE.

Croraacno MCDO 16, cqeroBOAHOTO OTHHTANC [P AMSHHTOAATEAN 110 CRIICCTBEO OCTARA
HENPOMEHEHO CIPAMO TOBA, IPIAATAHO KhM AHCHTHA AATA CRTANCITO MCC 17. Ausnnroaareanre
e HPOABAMKAT A KAACIKDIIMPAT ANSHHLOBITE AOTOBOPH [IPH NPHAATAHETO HA CHILIW
NPHALHT Ha KAacHpIKams, kaxro e onpeseaen 3 MCC 17, 11 Aa npapaT PAsTPANITEHIE MEHAY
apaTa BuAa Amsnar: omeparusen i dpuHancon AnsuurMCPO 16, xoiito pansa B cmaa 3a
TOAMTITIN [EPIOAH, 3arosnaniy ta nan caed L yapn 2019, manckpa AMSHHIONOAYUATEAITE 1
AMSHHTOAMTEARTE AQ TTPARIT MO-PAILITPEHIT ONOBECTABAHI 0T Tean cvraacio MCC 17,
Ipemunanane kem MCDO 16

Toli me e npuaciking 3a ApysecrBoTo.

MCPO 17: BacTpaxoBarcAnn AOTOBOPH

CTAHAAPTET BANAA B CHAAQ 33 TOAIIIFI TEPHOAM, 3AHOMBALI a AL caes 1 aayapn 2021 r,
KATO €€ [I03BOANBA HO-PAILHOTO MY NMPIAATAHE, 1TPI YCADBHE e APYKECTBOTO HPHAAIA ChIO
MCDO 15 Mprxoar no aorosopi ¢ kanerrst x MCOO 9 Gnnancorn macrpymentn, MCDO 17
3ACIPAXOBATEAHT ADTOBOPH YCTAHOBARA TPHHIMINTE 34 TPHAHABANE, OUEHABANC, HPCACTABANC
H OMOBECTABAHE HA MIAAACHI 3ACTpaxoBaTeAnn Aorosopi. CTAHAAPTLT BCe OlNe He € IPHeT oT
EC. Toit ne e npuaciinn sa Apymecrnoro.

Hasmenenms 3 MCOO 10 Koncoamaupann (puuanconn oraern u MCC 28 HMusecrmuun 5
ACOIMUPART B ChBMeCTHH upeanpuaria: [posamdDa mAN BHOCKA 1A AKTHRI CLC CTPAHE 10
CAEAKATA HHBECTHTOP M HETOBO ACOLHIIPAHO HAN CLEMECTHO HPEATIPHATIE

Toii we e nprnaomi 3a ApyKecTsoTo,

M3aMeHeHIDITA PASTACHKAAT YETAHOBEHOTO HECROTRETCTRIE MeRAY nsckparimma Ha MCDO 10 o
MCC 28 tpn npoaanda HAI BHOCKA Hil AKTHBI CLC CTPAHH 110 CAGAKATA HHBECTHTOP 1 HEFOBO
ACOLLIHPAND HAH ChEMECTHO mpeanpirie. [puanapa ce mpanaTa medasba 1Al 3aryda, KOMATO
CACAKATA Kacae ON3HEC B 9aCT OT NEYAADATA HAI 3ary0aTa, KOTATO CABAKATI KACAC AKTURI, KONTO
He npeacrapaspar Suamec, Manenennira see oute He ca npiets ot LC. Apyectsoro He ouaksa
Tesl HaMeHeHmd Ad uMar edhext BuLpxy  UIHANCOROTO ChCTOANIE HAN PE3YATATITE OT
ABHHOCTTA.

KPMC®O 23 HecurypHocT npu 1pPeTnpane a AAUDLIH BhPXY AOXOAQ

PasAcHeHHeTo BANZA T CITAL 31 TOAMUIHM NEPHOAN, 3AmouBanm Ha uan caes | anyapn 2019 v
KATO CE TO3BOAABA ITO-DUTHOTO MY #pmaarane, Pasicueniero  pasrackil  CHCTOBOAHOTD
OTHHTANE HA AAHBIHTE BLPXY AOKOAR, KOTATO AR BYHOTO TPETHPAHE € CELP3ANC ¢ HECHTYPHOCT,
KORTO 3acara npiaaranero na MCC 12, Apymecmoro me anasuaupa 1 onenn edestire or
PASHCHEHIETD WLPXY (DHHAICOBOTO CHCTOAHME HAT PEIFATATHTE OT ACiTHOCTTA,

MC®0 9 ®unaucosy HHCTPYMEHTH: KAaCH(pmEAms: o owedssane (Mavenem):
NaparTepreTH Ha MPEACPOYHO MOTACABANE ¢ OTPIIATEAHD KOMIEHCHPAHE

Manterenmrma, KoMTO ©a B CIIAL 32 TOAHIIHI MEPHOAH, 3anoupain Ha uan caes | auyapn 2019
T\, KATO CE TOIBOAIBA TTO-PAHHOTO 1M IPHAATAHeE, mpessaraT mposana b MCDO Y za konxpernn
buHAHCOBIT AKTHBI, KOMTO B HpOTHREN cAyuail BHXQ IMAAT AOTOBOPHHI NAPHYHH ITOTOI,
KOMTO €A EANHCTBECHO ITAAINAIIL HA TAABHIIA H AHXBA, HO HC OTTOBAPAT HA YCAOBHMETO 34
ADIFCTHMOCT EAMHCTBEHO B PEIVATAT OT HAANYMETO 1 XAPaKTePHCTHKI Hd [PEACPOUID
IMOTACABAHE € OTPHIATEAHO KoMueHcnpane, He ce ouanpa Tean usMeHenin Aa ORamaT BAISHIC
FhPRY (PHHAHCOBOTO CHOTOSHNE AN PE3YATATIING OT AcifHocTTa Aa ApysecTBoTo.

MCC 28 Musecruunn B aconmupann opeanpuaria (Masvenemn): Abarocposin yuaciin B
ACOITHMPATI 11 CHBMECTHH NPCATPITHA

Morosopen dhora JOT Maprer Makcrmon™ 20
l'oanten dhnpancos oraer za 2018 1,
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Toii we ¢ npuaomny 3a Apysecraoro,

MCC 19 Apxoau ma naern anma (Mlasenenus): Mlamenenm, coxpanensn o VPCIRAAHI Ha
ILARHA

Toii ne ¢ npuaounin 3a Apyirectsoro,

MC®O 3 Busnec kombunarn (Havenem): Aechnms 3a Sisnce

Mavenenunra ca » ciaa a4 roAImm HEPHOAH, 3anousanii Ha mar caed 1 auyapi 2020 1, karo
CE NO3BOAABA MO-PATIOTO wM npHAarane. Flaveimenisra pancissar MunmmmaAHITe HAHCKBATITIN
aa Duanec i orpannuasar Aechimninta 3a Guanec, Tesu UsMEHeHI BCe Qe He ol PHETH OT
L. Apymectsoro me AHAAHZHPA 0 onenH edhekTHTE OT H3MEHEHHATL WLPXY dprnancoroTo
ChCTOAHIE IAN PEIVATATITE OT AEHHOCTTA.

Mamenenmus 8 MCC 1 Tlpeacranane ma ®umancosn Orgern u MCC 8 Cueronoana
IMoswrnka, TIIpomenn B Cueromoaunre IlpuBamsureann Onemin  n I'pencn:
Aeduanmmm sa cvmecrsenocr

Flaniemennsra ca n ciaz 33 roAnnmmn HEPHOAN, SATOYBAINT Ha wan caea | anyapu 2020 ¢, xaro
C¢ MOIBOAIBA  [O-PAHHOTO  my  npuaarane. Mamemenisra  pasacussar  sechmsmmmra sa
CBINECTBEHOCT 1 KAk TPADBA Aa ObAe DPHAZIANA TH, KATO IPEAOCTABAT NPAKTHMECKH HACOKI,
KOITO AC cera ea Buan srasosenn s apyrin MCOO, Tean masmenenin see ome e ca 1 puern ot
BEC. Apymectsoro e aHaAnsupa m omenn eieilime OT HIMCHCHIIT Bhpxy dhimancosoTo
CHCTOAHIE HAH PEIYATATHTE OT ACHOCTTA,

Konnenryasna pamka sa (punancono oranrane

BEMCC nybansysa Vavenenara Kommenryaanara pasia aa chrsancoro oraprane na 29 mapr
2018 r, koaro e B CHAZ 32 POAMIUHIT TEPHOAN, 3AIOMBAINI HA HAN cAcA | anyapn 2020 1.
ROUUENTAARATA PavKa NPEACTAB KOHIENINITE 31 PHIANCOROTO oT4IrTaNe, paspabotsane ma
CTAHAAPTH, HACORH DTHOCHD H3OTBIIETO HA TOCACAOBATCANN CYETOBOANT ITOAITHKN 11 HACOKII
KB PAasfupaHero i mrepnperupaiiero ua cranaaprire, Konnenyaana pasa sa dhinancono
OTHHTANC Bee oine He e npiera o1 EC. Apysecrsoro e apasmamupa nomenn edbernre ot
M3MEHCHUATE BHPXY (PHHAHCOBOTO ChCTONHIE HAI PESYATATITE OT AciiHocTTa,

CUHETOBOAHA ITOAMTHEA

Cuerososuara moauTHka na Aorosopen cpora L, JOr Maprer Makcmayn™ e paspaBorena
CLTARCHD H3HCKBAHHATA HA TCKYMIOTO CYETOBOAHO Sakonosaresctso 1 Memaynapoansre
cramaaptit s punanconn orgern (MCDPO”), Leata Ha CHETOBOAHATA NOANTIIKA € AR CHIAIAE
CHTYPHOCT OTHOCHO (DHHAHCOBITE OTHCTI, KOUTO AL HPEACTABAT BAPHO H AOCTOBEPHO
hunancosoTo cheronuie ua Ponaa.

OTHeTHTe €1 HM3ITOTBEHH T OBATAPCKI A€BA, KOETD € PYHKIHOMAANA BAAYTA HA AOTOBOPHHS
chona,

f_:‘-If'.I'UI]O.-.\CTH-'.'J'J‘U Ha tJ.JUI-!AH CC OCLITSCTIInRA Opi CITA3BAHE HA CACAHHTE OCHORNI [J]_j]'[]-[LI.HIEH:

# CTEKYINO HAYHCAABANE — TPHXOANTC I [PAXOANITE CE& HAMHCANDAT B MOMEHTA HA TAXHOTO
WB3HIKBAIE, { ¢ KOUATO CE HOAYMABAT AP MAH NAPHYHI EKBIBAACHTH, CRLP3AIIL ¢
X, HATO 110 TO3W HAMIUN ONEPAINITe C8 OTPASHBAT BbB (DIIIAICOBATE OTHETH 52
HEPHOAR, 38 KOITO CE OTHACHT;

& ACHCTBAIID npeAupuaTne — nperenspa ce cnocobrocTta Ha Aorosopini (o Aa
HPOABAMKH HOPMAANG CROATA AefiHOCT B upessmamvoro Obaerne; Ponawsr mina
HAMEPLCHIE AR AMKBHAIPR MAN HAMAAH 3HAMITEANO CBOATA AEITHOCT, HE €A HAANILC
CHOWTHA 1 yeAoBI, KORTO ONxa MOTAR AQ Ce OTPAINT ChINECTHEHO WhPXY ASHHOCTTA MY}

- HPEAHHHAHHGC'I' — OTHHTAHE i BCHYUNH ITREATTOAATLEMEL ]11IL‘H[HH..' H B BANMOMIHIT 321’}’51-!, C
DEALA C!TPEIEHIEE!][L: TI TIO-TOYMEeH El)HE]ﬁIICUH PEIYATAT,

)'"’ CHHOCTADRMMOCT ME?K,.‘I'_}' IIPI‘IXUAH I pazxoan — PﬂS}{DAI'ITEt, I-]fil!-"!:pl.].[tlifﬂ o
OITRPEACACIHE CACARA AN CIICpanin, ce CTpasieal o [’H.'l‘.l]ili);".il, B oEoiTo ce HD_-";}?H‘E[BEL'J'

Aorosopen cona ,HOr Maprer Maxcraym™ 30
Foapnmen dnpancos otaer sa 2018 .
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HATOANTE OT CABAWNLTA, [IPIIHU.'M['I'L‘.' ce ]'[PHHJ[‘FL[E‘J‘!‘ B IIEIJI-ID;'I.,H, B KEOITD Co oTHSeren

[RHERAR N ITE 33 THXHOTD l'[Oﬁ‘j.-“-Iﬂ]iS!.llG;

» NPEAMMCTRO Ha CLABDMKAHHETO UPeA (popMara — orernre TpADRA A2 oTpasgsat
HKOHOMITHECKATA CHITHOCT 11 CHOTIITA 11 ONCPalIIITe, 4 e TAXHATA TPasia hop,

> FATASBAIES Ha CHCTOBOAHATA IIOANTHEAL OT HPCANOAHTL OEPHOAI = C HCA OOCTHIAHE
Ha CRITOCTABIIMOCT HA {lﬁIHIﬂT-lCUBH'I'LL OTHETIT TIPE3 OTACAIIITE OepIroAr;

- NOCACAOBATEAIIOCT — Ii]_jE;\C'!'ﬂBH]-IEl'l'D 1t ]L\HCI’IQJ_T-HI.'FI.I.LIISI'TH Ha CTATHIrre JER LT
E‘l’)HI-.TﬂI-IC(_‘J]!H'TE OTHETIT TE'}}JE‘JE‘FL AR CE 3ATASHE [IpPe3 OTASANNTE [MEPITOATL, OCBCH AKO HE €
HACTHITEAL AHATITTCAND TPORATT I XAPaRTCPa Hil ACHOCTTA HA Ponian 1 F[[']CIT'J}T['lﬂ'I.'FI. o1
ADREAT AD TTO-AGCTOBEPHO [Il’JC,-'_‘;,E']‘ﬂBIIl-TE Ha {_iH!J[E'LIICI_"rl’.-G'l'(_'l MY CHOTOHHITE AT 1 Ca\}f“[ﬂﬁ
SO TTPRORCIHATR Wb i'l'].TIl-IFI.H{.ZUHIi'l'C OTSETET © THLACYRCEHA OT HU'PT'-IH FITBCH AKT,

el

CHITCCTRCHOCT — BCHHMKH CHITeCTRO CTATHIT 1T C}’MI-I co I'[pﬂ,-.'aC['Fl.l!i['J' OTACAIIO BhB
{1}1]1-]51][(:0]’!-]-1']"{_" OTHET; MCChHITeCTReHITE CVMIT © ITG;_‘HDEI.L'!J Kﬂ])}'lTi']'E-]_J ce Oﬁlﬁ-hlll-iﬂllﬁ'l' I HC
CE IDCOMBAT KATO OTACATITA CTATIEE B OTHETL,

F KOMIEHCHPAIE — KOMIEHCH]PAHE MEFAY AKTIRIT I TACHIH, 11 HPIIXOAIL IT PAIXOAH ITe Ce
HABBPINBA, OCBEH KOTATO TOBA C& HIMCEBA HAM € PAIPEIIEHO OT APYT Mesmaynaposcn
CYETOBOAEH CTamAapT. KoMneHcHpane MEKAY HPHXOAH M PASXOAN €& AOMYCKa IT B
CAYHANTE, KOMATO TOBA BU OTPASHAO NO-TOYHO CBHIMHOCITA HA OTEPALMATA HAI
CHOITHETO,

Aorosopen choua JOr Maprer Makcunyn™ OCBIIECIBARL CHETOBOAHATA CH OTIETHOCT Bha
OCHOBA HA TPHHLMIA 38 AOKYMCHTaATa 0DOCHOBAHOCT, KATO CHA3BA  HSNCKBALMATL 34
CRCTARMNETO HA AOKYMEITITE CHIAACHO ACHCTBAILIOTO 3AKONOAATEACTIO.

Bon ppbaka ¢ nprevane ma MCOO 9 Mupanconn MHCTPYMEHTH CC HIBDPUHXA MHOMEAN 1
CHETOROANATA IOAITHEA Hil APPRECTIOTO, KOHTO Ci OTPAICHH TIO-ADAY.

OTUMTAHE HA CAEAKH C TIEHHI KHITVKA
Onepann 10 HOKYIKO-OPOAAAOA 1 INCHHI KHHK

Chrraprranert Ha CABAKHTE € I[CHHH KHIGKA €€ HSELPIOBA  ChEALCHD  HIMCKBAHIIATA 114
MemayHapOACH CHETORDAEH CTAHAAPT 32 n Memaynapoaen CTaAHAAPT 31 -:inn-mﬂcuucu OTYHTAHE
i

TTepBoHAYAAHOTO SATPUXOARBAIIE 11 IEHHITE KHIFK B Crruera 3a (PHHAHCOBOTO CHCTOANIIE HA
APYIRECTBOTO CE HM3WLPIMA [0 TAXHATA LIEHA HA 3aKYIYBAIe / CHPABEAAHBATA CTOHHOCT HA
upu,\uﬁ:m:u-m,f  Pazxoamre no caeaxpre ¢ LTK co orirrar o oTACAHD PAZXOAIR CMETER,

L{E‘FIE]HIE KRR OO ]’JF].:H’]]‘.'JMUJ"LH']' B HAROAKD I‘EJ}'HIE, B 3aBHMCHAMOCT O NHBCCTIIIIIOHRIMTE IEATT 1A
,-3,P}"'HII{EI'."I'l!LTI'L'.":

¥ KanmwraaoBm  SHCTPYMETH, OINEHABIHI 110 CHPABCAANRL CrOffHOCT  1Ipes  ApPYT
BCEODHBATEH ADKOA;

> f[}HHﬂUE{]IEII H]'Z'I'I-ﬂ:"rlfi:| OITCITARAHTT  TI0 E[]PF[BE&I'U'\LHB'H CTDITHIOCT r.[PEﬂ- ]IE"-iH.-'st_Jﬂ'l'ﬂ HATL
aaryHaTa;

¥ i.‘k,'[u'ﬂ'ﬂﬂ?l FITCTRYMEHTH, ONCHHBAHL o CHPAaBeAATRL croiiHocT Ipes Apyr BCEODXBATEN
AN,

> ﬁ,'.L'r.-\IOIEH HHECTRYME U, OUCHABARIT TT0 aMOPRTIEIPAHE CTORITOCT.

Bresupueruar OH3HeC MOALA 38 ACTHIOCTTL 118 ,-f'komunpm-x cpmm FOr Maprer Makcnmys e
ABpaalie 1a UHHAHCOBN AKTIIEIL C HEA npoAzOn. FIspbpumaneto Ha axTIBHII DOKVIIKH R

Aorosopen dpona HOr Maprer Makciayar” 31
oanrmen {br-riimlctm crrsret sa 2018 1
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» = - # - - -, ags
HPOALEDI 113 ('l}H[IHI-ILUBH ARTIIGH € C TieA Af cr PEAATIZHPAT IPOMENITTE B CHPABCAATIRATA N
croiHoct, Tona NpoMzAIn o1 NAPAXTEPA HA KOACKTHBHATA IIHBeCTIILITOHH CHEMA, HHATO [eA ¢
HHBCCTIIPAHE Hil HMAIPABEHN RHOCKH o HHBCCTHTOPIL C e VMEpe neuasb,

B pesyarar na Toma, ceraacio HPHETIA DH3HECMOABA 32 YIPABASHIE, BCHYUKI cprnancon
ARTHBIT HA KOACKTHBIATA TTHBECTIIITIOHI CXEMA CE ONPEACART KATO OHEHABANHN 110 CIPABEAATIBA
cTofinocr mpes medaabara 1 saryDara.

Apresoprmar dona e BLATPICA MeTOAL il OTYITANE HA CACAKIITE © eI KHI Hi AATAT? Ha
ceThaMerTa. llpnr Tozu setos nenmmTe Kmipka ce sanucsar {D'nmcn:rr} ot Oraern aa
thunancoBoTo cherosnme na Gomaa wa AnTATa HA HPEXBLPANIE HA COOCTBEHOCTTA BLPXY ‘19X,

Ormmesarero wa mennnre sumea or Oruera aa thuancoroTo CHCTOHNE Ha Aorovopen drona
SO Maprer Makcmym™ crasa mo mxmaTa oTHerHa cTOMHOCT 1A AaTATL 4 CETHAMEITTR,
Pasaukara memay orverna croiimoer 1 NPOARAHATA (M LEHA Ce OTpassna kaTto (hiHancon
MPIEOA HAIL PA3XOA O oHepant ¢ mennn gpka. Pasxoanre no nposaxbure ma rexnmnre
REFHE CE OTYHTAT 110 OTACAHA PAZXOANA CMETHA,

TTocAespanio onqenapane i IeHHE K

Aprosopen chona L JOr Maprer Marciaysm™ HANLPIIEL GREARERHA 1PEOLCHEL HA LEennTe
EHGKA B mopTidefisa o

[lpeomenary pa nemanTe K, ABPAANIT 30 TLPIYBANE, Ce H3FDLPLIR BIHHATIT 10 TAXHATA
IA3ARHA LCIA, KOTATO UM TaKana, onpeaciena cwraacho [pasiaara sa onenka na noprepeiiag
n [lpocnerra na Ponaa. B CAYUAITE, KOMATO MAIAPHA HEHA He MOMKE AR DBAC ONMPeASACH:,
HPCOHEHKATL 1 NEHHHTE KHIKA Ce M3BLPIIMA O eKCOEPTHO ONpeAeAeHa CHPABEAANDA
CTOMHOCT, ChHIAACHO METOATL DIPEACAEHIT OT 1'1[‘.-511*-14;\91'm 3 omeHka Ha roptdeiiaa 1o3a
OUPCACAIHE HA HETHATA crofnocT wa aicrnsire wa AD | 10r Maprer Makcimym™,

Ofeanenia

[leara ma msmckpamiara aa obeatenka ¢ Aa GbAAT OPHARATH OUAKBAHIITE KpeArrTim saryomn aa
LEANH CPOK HA BCHYKH (PHHAHCOBM HHCTPYMEHTH, HHIITO KPEAMTCH PIHCK €& € YBEAHMIA
SHAMHTCAHD  CAEA  [BPBOHAYAAHOTO [PH3HABAHE — HEIABHCHMO AAAM €A OUEHEHI!
HHAIBHAFAAIC HAH KOACKTHBHO — KATO CC B3CMA HPEABIIA IAAQTE PASYMIA H APTYMEHTHPARA
HHOPMALLI, BEATOTHTEAHO 11 34 ODACIIT HEPHOALL

Apymectnoro He NPHAAIA H3MCKBAMMATA 31 ODCSLEHKA, CHIANCHO map. 5.5.1 na MC®O 9
PrHAHCOBN MHCTPYMEHTIH, TLil KATO BCIYKH (PUHAHCOBN AKTHBE C& OTYHTAT 110 CHPABEAAHRA
crofHOCT NIpes nedaabara u saryGara.

Msperpanmama  sa  ofeallemka ce OPHAArAT KbM  BICMAHHATA H/HAI  3aATAKEHHATA HA
APYHECTBOTO.

ApyitecrBoTo Mome Ar IpHeME, Ye KPEAITHIIAT PICK HA AAACH (DHHAHCOD HHCTPYMENT He Ce e
YBEAMYHA  IMAMHTEAHO CABA ITLPBOHAYAAHOTO [pH3HABANE, aKO ObAe yCraHoBeHO, ue
(hrrHAHCOBIAT HHCTPYMEHT € € HICHE KPEANTEH PHCK KBM OTYETHATA AATA,

F'bn  peana OTHEeTHA AaTa -_"..]'J::.-"rl'iCC'i?ﬂ']'J'{} OIICHABA  AQATL K])E;ﬁf‘]'i‘lif]-‘l'l’ |}IIEK HA fl'JII]-[‘ElHC{"}!i-
HHCTRYMeRT co & FHL!."L]I'-III."‘L CAEA ll'!:P]“_]]lFl‘-IEL-'LHD'J'D [Pz e, |—|1]]-[ OIIEHKATIL Cn
l'll]t.‘.a';lll‘)l’”l'l'”ﬂ'fﬂ OTYITA H]fl'i).-"\T}lI]ﬂTEl. B PHCHLE OT HacThOBAHE HL HEMIOLAHEHIIC 1'[!’}{;‘3 OYARDAHTIIA
CPOR Ha ("IJIJEJ:TIIICL'I]}IIH ITH C-'I'}'}j’.‘dtl Iy @ HE TPORMAHTTE B FHSME]]H HA OSaARBAHITTE ii!'ﬁﬂ;'\[d'i'rlm JH]'}’E‘II.
311 Ad H‘El!'I[‘.fﬂ!lI! TAZN OLICHK, npc,g-,upﬂ ATHETO CPABHARL DHCha O HACTLIBAHS HAL HEeH3OLAHCH e
110 LlJIIHﬂE-ICDHH}I HHCTPVRMEHT KM OTHCTHATE  ALTA B KbhM ALTATE TR ITLPBROHAMAA RGO
]'IPI'I,'}IIHI‘»HIIE IT B3IcMA IJ]’JUM]-I;\ PAIVRIEATL 11 APCVMEHTIIPAHD I’IH(‘])(}I}M:H L, AGCTHITHA Dea
I-!E-B'l:}‘}lllﬁ-ﬂ[i{: i IT3AFIIITIE PFLEHG;.‘\]’I AR VCHANI, KOS YAOQCUTOBCDHEL 3HAYMHTEALID VECAITHCHHE
I ]{I'JC-,-".'I..I'I'I'IH'IFL PHCR CACA J!'l:[ﬂi(}l]lEl'—iﬂrU{GTﬂ ]'Iil'll‘]‘."-}][ﬂﬂ-:i]l'ﬁr

r[]'JE;\llPMFI'I'}-IEE'D ITPHASTL N3MCKBANIATA 34 ﬁﬁ&,’irl,{:l-!]{ﬂ 3 MPHIHABAHETO . QUOHABANSTD 1A
ROPDERTHD 34 3}11'}’511,

Aoronopen thona,  HOr Maprer Makcinyn” 32
[oanmen :.1}5!11:1[51:05! oTyer 3a 2018 r.



IOr MAPKET ®OHA,
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AKO KM CHOTBOTHATA OTHETHATA AQTA KPCAMTHHAT PHCK A (PHHAHCOB HHCTPYMCHT HE ce ¢
VBEAHHIIA SHAYHTEAHO CACA ITHPBOHAMAAIOTO HPIEHABANE, HPEANPINTHETO OUECHABA KOPCKTIL
aq 3aryDIr 32 Toa QHIALCOD HECTPYMEHT B pasmep, PaBel Aa OUaRBaniTe KPeATIH aaryom aa
12 secem, KaTO € BIEMA  NPEABHA IHAATA  PAYMHA M APryMCHTIIPAHA HpOPMALII,
BEAIOYHTEAHO 11 32 DBLACIIT HEPHOAIL

0

—rp

AKO KDbM CHOTBCIHATA OTIETHATA AATA KPEANTHIIAT PHCE Ha chuiaicon MECTPYMENT Ce e
YBEANMIA AHASHTEAHO, PEAIPHATHETO ONCHANA KOPEKTHI 34 sarybu 3a Tosn dhunancon
HHCTPYMERT B PASMED, PABEH HA OUAKBAHITTE KPEAITHH 3ATYDIT 33 1TeANH CPOK HA HHCTPYMENTE,
KATO CE B3EMA TIPEABHA INIAATA PAIYMHA 11 apIyMEHTIPaHa HHPOPMALLI, BEAFOUITTEAND 1 81
BhALII OEPIOATL

KoperrupnT 3a 3arydi ce MPH3HABA B APYT BCEODXBATCH AOKOA [ HE HAMAAABA DanaHCOBATA
crofioct Ha HIANCOBAT AKTHE B OTHETA 33 (hUHANCOBOTO CLCTOMHIE, Kb BCIKL OTHETHA AT
HPEAIPIATHETO OLEHABA KOperTisa 3a 3arybm aa (prHACcOB MHCTPYMENT B PA3MEp, paBed
114 OUAKBAHITE KPEANTHI 3aTyD11 34 LEAHS CPOK 113 HHCTPYMEHTA, AKO KPCAITTHILAT PHCK Ha TOSH
(pHHARCOD IHCTPYMENT CE € YBEANMITA SHAMITEAHO CAEA TBPBOHAMAAHOTO [IPI3HABAE.

ApYsECTEOTO TPH3IHARA B rewaabaTa HAK 3aTyDaTe — KATO TedaADA HAH saryfa ot obestensa,
pasnepa Ha OUAKBAHITTE KPEAWTIN aaryon (wan obpariao FLICTAHOBIBANC), HEODXOANM © OTACA
KOPERTHILT 30 3aryHi Aa GhAC OPIPABHEH KbM OTUETHATA AATA HA CYMATIL, KOATO Tpabina Aa Obae
MPH3HATA § CHOTBETCTRIE C HACTOAIITII CTAHAA]T.

OITEPALTHH C UYKAECTPAHHA BAAYTA

CAEAIU'ITE, ACHOMITHITPFAHTT I "1}'?HAECT|'JFI.I-II-IH ILH."'.}!'l'ﬂ. Ce SAIMCELT I]]'ﬂ[ !['h]'fIF!GE-IﬂT-IfLr‘LI-IDTU FIM
[IPHsHARLIE B ChOTBETITATA ]iH;‘ﬁ}-"]'ﬂ A CACARATI KiLTO Wbk HEI CE I[[_'!]L'iﬂT.'ﬂ {161’10]!]””!'1' KyPC Ha
ET&:'&IHPCHH T-IHPCIA[-IH OaEEL P-I[!}]ﬁ'x:,' OTHETHATA H ‘i:,'}[i,"l_{:C'I”PﬂI-II-Iﬁ'['FL BAAYTd, BAAILACH 38 CLOTRETHATAR
AT,

EI}'UT!.-H,'}:'J‘ HEH LA CHLCATICBIN 1 })EDI_I.EH[iﬂ R BCHSNATE CH ARTIINIT 1T TTACTiiil, ACHOMITHIITHE 1%
'-F}'}I{_."..GC'I'[}HI-II-IH T!-FI..-'&}"!'EL [dipEDl.icH]{ﬂ'l'R ce iI:iI‘-’h['}[!lH-‘r'l o LIEH'I]]‘ELUH'TH !f],’['i{: 3 ChOTBCTHATA Bﬂﬁli-"]’i!
il E"Iu'&]'ﬂ]]f_'.ifﬂ HFLPU;'\[HI 'ﬁ“:'llIHﬂ. ]31131[IIE#[H:[III,i-]'l‘C EVPCODIT PAaAlrng ce OTHHTIAT KaTo f.tleHﬂIlC{JHJ-I
ITPERCATL 1T p'rlisxn,-u I.

TTAPE H ITAPHUHI EKBHBAAEHTH

[lapmupire cpeActsa B ACBOBE Ha Aorosopen chona JHOr Maprer Makcmynt™ ce orairrar mo
THRITATA HOMIHAATL CTOHIoCT,

[Maprsn cpeactsa B 9ymACCTPANIE BAAYTA — HAMA.

EMHTHPAHE H OBPATHO HIKVITYBAHE HA AHAOBE

Aororopen dpona ,1Or Maprer Makcaym™ ereAHeBHO CMUTHPA AHAOBC O EMICHOHHAA
CTOMHOCT, KOATO ce (hopMIPA OT HETHATA CTOMHOCT 1A AKTHBIITE MY HA CATH AfA.

,&,UI'QJJL}]:‘“HHT Cl]{)TI..".'I, GEHT!-HLI-H CHRCAHCHHO  IICITa Ha E}EIFEI.’[']IG 1'I3H}"IJ}"1'§11.HE, ROHTTG }_'}EEBIIFI. Ima
CAMITCITOHTITA v:r'uﬁr-it:u{_“]‘, obaneHa aa ACTHE, ITanaAcHa © pil\':l-XOﬁ.H'l'E aa {JE}]Jﬂ'IHU Il:!!li}’l[:,"li'ﬂlll: b
pasmep Ha 1%,

E:Mi'l']'ﬂp'di-] HTE AHAOBC HA L&G]'ORDPEIHH’I' {'i}ﬂl-]al Ce OTYHTAT IT0 THEHATA HOMHHEAAHA cToimoct — 1
Aen, Pasasrara MEFKAY HETHATIL CTOMHOCT HA AKTHBIITE HA SANH AN ,IHL‘L"»!JIC]IOI-IHH'I'H J.f.lf..'q.l-l':l.,('l H
HOMBHAAHATA CTOHUOCT 111 SAIIH ASA CE OTHIHTL KATO ITPEMITE OT EMITCITIL, B aanmoimaoct sasn
PouasT EMHTHPA ANAOBETE CIT ITOA HOMITITAA HAIT HaA HOMITHAA, PAZAIIEATA AQ HOMHMAAITATI

Aoropopen ona ,JOr Maprer Maxcrnya” 33
Deoanmren dhrmmancos omeer 3a 2018 1
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CTOITHOCT C2 MOCOYRL ChLOTBETHO KaTo NOADGRETEATIR HPEMHH HAH DTﬁHH RRNES Bu"-l!I']'J'Hl]ELlHJ I
AHADDRE,

Aorosoprmar oy, FOr Mapser Makcraym™ maa saapamennero aa HAKYYRa 0OPATHO CBONTE
AAOBE OT JIHBECTHTOPITE CI IPH NOHCKBAHE OT THXHA CTPAA.

TEKYINIT AKTHBI H ITACIHBH

Teryunrre agrunn o ACHRIT CA TE3H, KOWTo AD HOr Maprer Marcinyn™ ouakna aa peannsipa
B paminTe HA 12 Mecenma oT Aatara ma oTHeTa 34 thmmncoroTo cnerosnme. Baenmammirea
BUABAMEHIEITA 1A Poran o nocosen no AOTOBOPHATA M CTOITHOCT,

Bsemannmrra na Ponpa or OHCPRIMIT C LEHHI KHIGEA €€ SAIHCEAT 10 [eHa, OOPEACACHA B
[pasiaara sa omenka va axrsirre ma Ad H1OT Maprer Makcawym”,

AKO XDM CHOTBETHA OTYETHATA AaTa KPEANTHINT PHCK Ha PHHATCOR HHCTPYMEHT HE ce @
YBEANHHA 3HAYHTEAHO CACA ITLPROHAMAANOTO Npl3HABalle, HPEATTPIHATHETS OHEHIRL ROPERTIH
34 3aryD 33 Tosn (pHAHCOB HHCTRYMCHT B PAsiep, PABEH HA O4AKDAHHTE KPeANTHN 3aryOn 3a
12 mecena, warto ce Bsewma HPCABIA - [AAATL PA3yMHEA M apIyMeHTHpana  HaopMans,
BEAIOMIITEAHO 11 34 DDASIIH HEPHOAN,

TTPH3HABAHE HA ITPHXOAH

DOHABT HAMUCANBA 0 UPH3HABL HPUXOANTE CH ChrAACHO H3HCKBAHHATA 11 KPHTEPHITE Hi
Mesaynapoaen cramaapt sa (prnancoro orarrane 9 o Memaymaposen cramaapr 3a humancoso
oreirrane 15, Benuwn npuxoan ce omenimar no CHPABLAAMDA CTOMHOCT 111 MOAYHCHOTG AR
HOAMEHIAIIO HA ITOAYIABAHE TAAINAHE A Bh3ME3ARDAHE,

[paxoarre xa AD  FOr Maprer Makcinyn” ce chopampar ot

> NOPHXOAIT OT ONCPATIHT C IICHINT KHHML — HPHIHABAT CC A ATTATA Ha }-'PE}H.-\}H]EHAR'HL
Ha C(‘JTIr.-‘hMCTi'E'Et,’ IIpH [Il.'}()..’\ﬂ?[faﬂ'l'ﬂ Hi HEHHK FHITHRA 11 CE fi‘.lﬂp.‘d HpaT oT PRIAFKLTA MEHAY
OTYETHATI CrofiHOCT H KHHRaTL 1 THXHA VL NPOALHII Crofnoct;

b HPIIKD;'&H 07T AHBHACHTI — TIPI!E]IFL[!‘:I’]' CC KOTaTo ]I!PHHUTD Fa TIPE,_-‘J\JIPH ATHETO AL TTOAVHT
TIADTIGLIE M AHBHACHT ¢ YCTaHOBCD, PAIMEPET HA ANBHACHTL MOMHC AN E'I:u";{! HAACHAHO
OITEHCH IT fIMa BEPOHTHOCT HIJEMIPJHI'I'I'TETCI Adl HO;"L!,'HH HIROHOMHYTECKTT 1TOAZH, CIFbP3aHH
C AHBHACHTA;

= HNPUXOAR 0T AUXBH 10 ABATOBH (hHEAHCOBU UHCTPYMEHTH - HAYNCARBAT CC 1 ce
HPHIHARLT exieAHeBHO B (uera 3a BoeoDxBaTHT AOXOA 12 Prouaa;

b UPHXOAH OT OPEONEHKA - HATPYIAHATA TOAOKHTCACHA [TPEOLICHKA Ha ICHITNTE KHUMKA,
Hanmpa orpamkenie 8 Orgera sa peeobxuaTHIN Aoxoa na Domaa karo ff}::::zu-rmn HPITEOA,
OT Opeolenka Ha (hHHAHCORT HHCTPYMEHTH,

» NPUXOAH OT OIICPAII, ACHOMIHHPAHHA B UYVIRACCTPDAHHA BAAYTA - OPH3HABAT Ce
TERYILIG TPIT FEBLPIHRANE HA CACAKITE | PCRALIZHPAIIC HA KYPCOBHTE [PASATIRI OT TAX,

e HPHXOANTE OT HPCOIEHKI I3 AKTHER 1L ITACHRBI, ACHOMAHMNPALLE B MYVAACCTIITTTA
BaAayTd, co DPIRHABAT KhM MOMEFTS Hi BEFLPITRAHE HA OPECHCHRATE I 08 OTHIHTIT KL'1'D
THONEREITEATTA pazAMEa B CHOPABCAANBHTE C'l'f}ﬁI!UC]'U;

”~ III'JHXDAH or ﬂﬁﬂﬂl[cliﬁﬂ = HdTO MPHEGA OT UEESI.I.EI-H'ZR bt} l}ﬂﬂ-liﬁp Ha DEP:‘[’!'HO'I‘G
FLAICTAHOBABAHS © OUacs, ROPERTIIELT 33 31'11'}’6]1 Af E'[‘uf'.,{: Ell'_'IIfIi}ﬂ]lf-lﬁfl BN OTRIETHATA AT
A CYMETIL, KORTOD '1]]!!5]151 AR G'T}AE OPHINATL B COOTRETCIEME ¢ HACTOH T C']"}]T{,-Z-.?.E}'i'.
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TIPH3HABAHE HA PASXOAH

DouALT HAYICAHRA M [IPH3HABA PAIXOANTE CH ChUAACHO HM3HCKBAIMATA I KPHTEpHUTE HA
Mesicaymapoaen cramaapt sa hunancono oramrane 9.

Pazzoawre ma AD ,1O0r Mapxer Makcinyy™ ce dhopamipar ot

F PA3XOAH OT ONCPAIHH C TMEHHN KHIZKA — NPI3HABAT CC 1A AATATA Hi yp{:m,mncz' AaTa
A CeTBAMEHTA/ P TPoAAKDATA Ha HEHII KHIGKA 1 ce choparpaT 0T PRAAHKATL MEHAY
OTIETHATA CTORIOCT HA KHFATA W THXHATA DPOARKHA CTOHHOCT;

Y

]JRSKDAH L0y ﬂllcl:l':ll'i,HH C mennu KO — TVE Ce U'[FH.EFIH}I'I' BCH'KIT .T-IEI.HPHHE:HT-I
!1}13}‘1(},-1!-1 I HPJ'I,&{_}E]ITHHHE It !'IE}UJ’.'&]}KE:IH [ 1 ClZIIII-lﬂ[-ICDHH AITIELL.

Y

PASX0AN OT NPEOHEHKA - HATPYIAHATA OTPHUATEANA NPEOHEHED HA HEHINTE KHIGKA,
panmpa orpancenne v Oaera sa Beeobxnarim AoxoA Ha Ponaa kato hinancos pasxos;

- 1}5’133{1'},&1'[ or HPCUHEIIW Ha AKTHB M IIACHBH, ,EI,EHUMHHHPHI'IH B 1IFDK,|‘1,ECTPEHIIIEI
DBAAYTH, CE TIP3 BAT KA AMORMEHTE 1 HANDPIHBAE Hi ]J}_JCL"JILEIJH‘F['J'H, KATO DTPIILIH'I'C,-'&H:'[
1‘133;’&]11{11 I C]Il}ﬂﬂﬂ,-_‘gailmlfrt! CE'UJ;L'.IE]{]C'I'!'{;

# PAZXOAM OT OHEepanuy, ACHOMHHHDAHU B UYIKACCTPAHHA BAAYTA - HPHSHABLT CC
TEKYILO HPIE H3FLPINBARE HA CACAKHTE H PEAAHBHPAHE HA KYPCOBHTE DA3AIIH OT TiX.

» pasxoAn o1 0GE3MEHKA — TYK CC OTPANDA PAZMCPA 1A O4AKBAHIITE KPEANTIH 3aryO,
HeODXOANM € OPABA KOPEKTHILT 34 3ary0n Aa GBAC NPHPABHEH KbM OTHETHATA ALTA 111
CyMaTa, KOATO TPAOEA Ad GhAC HPUHATA B CHOTBETCTRIC € HACTOAII CTAHAAPT.

TIPH3HABAHE HA OTNTEPATHEBHH PASXOAH

Oreparmsanre pasxoan wa AD O Mapxker Makcmny™ ce hopraipat o1 Fh3HATPAKACHIINTA
ra VOPABASBAINOTO APYHECTRO ¥ Dankara AeNO3NTAp, KOHTO €€ HAUNCAABAT @KEAHCRHO B
pasaiep, onpeseaen B [pasmaara na A® 1Or Maprer Makcnvym™ 3 Aorosopa ¢ bamxata
ABTIOZNTAP.

3. TTAPIIUIIM CPEACTBA

Kost 31,12.2018 roanna napuunnre cpeactsa ma AD TOr Maprer Makemayn™ ca 1 081 xma.
Acna,

TIAPMUHI CPEACTBA ! 31.12.2018 31.12.2017
Pasmansiareatny cCueTh 81 S
Aerosuri 1 000 5

OBLIO | 1081 564

[apsnnmrre cpeacrea o Geacpourr Aemosmtit ca 81 xua. Aesa 1 npeacrasagpar 0,80 % or
arrunpre wa Poman. Ocrasasre CPpeACTa Ci M CPOYMHLT CAITOTOAITITT ACTIOATITH, KOHTO Ca

9,94%.

Berzukn HAPHYHIT CPEACTEA HA Momsa can Eha’ii‘ﬂpuﬂi ACB.

Aorasopen dona HOr Maprer Makcimy™ 35
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4. TERYIIM ®HHAHCOBY MHCTPYMELTI

Prascosnre HHCTPYMenT B noprpeiiaa wbm 31 aexemspr 2018 roamsa ce cnecrosr or
QOPCOBO. THPIVEMIT AKIUNT, ANAOBC HA KOACKUMHH HUBSCTHIIOHHN CXOAIT i ACPHBATHBI I
(PIFAHCOBI HHETPYMERTI,

TTPEKAACH®HKALIMA HA UEHHHUTE KHHKA KbM 01012018 T, corascio namcknaniima ua
MCDRO 9 Punanconn HHCTPYMEH T

Cropea MCPO 9 Gunanconn u HCTPYMEHTH, BCUYEI Te ca gaacHdpuimpainr kato Qunanconn
arrusn(PA), onensmany o cn paseasnsa croiinoc{CC) npes nedaabara n 3AryHaTI. [Tpmn
mpesinmsane kb MCDPO 9 Be sapspuiena npexaacidpmsamng ma prsaHCOBITE aFTHEN 1 Te
DIXa OTIECEHT B ANAAOTITEHA KATEropIs, HPH KOATO €& OTYHTAT TG CIPABEAATBA CTOHITOCT Mpes
nedasdara v sarybara.

Hopaam tasn nprwmig, npexaacndmmiammma na (PHUBAHCORITE AKTHBI HA APYIKECTOTO HiMA
orpasenye 8 Oraera sa prHaHCOBOTO cheromune i1 Oraeta 31 BeeoBXBATHI AOXOA:

Buaone Kareropua Kareropun Bauanune pnpxy Bumue Bawamme mopxy
Duanconn cnapes MCC | cnopea MCDO Crraera aa BLpKY Apyrin
HHCTPYMEITH 39 9 thanancosoro neqasbara o Beeahxnaren
CBCTOANIE saryGarta ADXOA
Rarmrrasonn DA oranrann | BA orarrann Hamia Himag Hima
naerpysennt | o CC opes | mo CC mpes
nesaati 11 | mesaafaTa n
3AryhaTL saryfar
AbAron A oramramn | @A ormirmanm |-Linea Inan Fiann
iHerpymentd | ne CC opes | no CC npes
resaATa 1| nevabam i
aaryoTL saryara

Obnrn croffzocT [ NP HTEHKABAHI tmp'l'r.[mﬂn O 1eHHi kHmwa ¢ 8 522 xma. acsa, warTo
CAECAR

31.12.2018 31.12.2017

DHHAHCOBH MHCTPYMEHTI

Famiraaoni (einnr tHmEa G 549 3281
ATBATORE ISR KR L 100 535
AfAGIE HA KOASKTHBII THBECTHIIONHN CXEMT 873 255
OBIO ! 8§ 522 4 071

Rewat 31.12.2018 r. nemnnre kuima v roprdpeiing na AD L FOr Mapxer Maxciyw™ ca oresenn
no nazapHa feda, ceraaco [lpasnaara sa onewka ma noprdeiiag m onpeAeasne uernara
CTOHHOCT HA AKTHBHTE.

B nponerio cvornomenne nennire kimka ot moprdeiian na Gompan cverasamsar 84.67% or
oBIATA CTOMHOCT HA AKTHEITE MY, KATO B kpast ma 2017 roanna ve ca npeacrasansasn 83.80%,

ﬂ{)]'fJ}EOP![][EE'I' CIJDHA ]E;}I!'IJPI].IHB. CHEATICHI II[]CDIICHI{:-'L I AKTHBRITTE OT ][DP'['ElJCﬁhﬂ CH.
PﬂEAIIIﬂ-l'J‘E ME:}I{;.\.}? OTYHCTHAT C'J'DfJ[I-IC!'ET‘ 1L I[ﬂEﬂPl-lﬂT:l IMCHA HA BCAKE 1IICHHA KHITL CC OTYHTIAT B
FIPHKDA][ 11 IJ?I;S.‘COAII oT IIPE{"}ILEI[]HI HE LICHIE KHBML, CLIAACHO H'J:ufili].'?lj'lﬁ'l‘ﬂ'[‘ﬂ IIOAHMTHED HA
o,

5, B3EMATIITA

Baemamumrra na Qomaa wem 31 aeremspu 2013 roanma ca s passep Ha 461 wira. an w oce
PASIPEABAAT, KAKIO CABADA;

Aoronopen dhona JOr Maprer Makcrmyn™ 36
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B3EMAHSA 31.12.2018 31,12.2017

BEH.’MH[II-IJI C-T!—'hpSﬂHII C AITEDH - -

Baesanmn o cagarm o LI 461 218

OBIIO 461 218

Koen 31.12.2018 1 ce nawbpuin oDesleH s 1 pasMep 1 100% ma npocpodeHn BICMANMA HA
hoHAR OT KYTIONHN ITAALOAHINE, KAKTO CACABA:

(be3meHeHH BEeMAHIIL : 31.12.2018 31.12.2017
Kynon obanranmm Tonaocpnkanna [Taenen AN 3 -
Db 3 -

6. COBCTREH KATIMTAA M PEIEPBL

Cobersenmar warmnras ma AP ,1Or Maprer Makcmaa™ xoae 31 aeremipu 2018 roanma puaansa
na oo croiinoct 10 038 xua. Acna, pasnpeseacii KAKTO CAgABA:

Croiinocr kbv  CTOMHOCT KbM

31.12.2018 r. 31.12.2017 r.

1. BEasrrrspanin ataone & 207 2 658
2. Pesepn o7 eMITHPARE HA ANAOBE 5921 3496
3. Hepaanpeaeaena newanba 4417 4136
4. Hemoxpura aaryba (5 926) (5926)
3. Texyur chunancor pesyatar (581) 281
OBILO | 10 038 4 645

Aoropopen dona JOr Maprer Makcmayn® mana pernctpupan ocnonen ganpras. Ponawr
EMITHPA ARAORE 110 EMICHOHHA CTORHOCT 1 110 108K Haunn (PopMIpPA Kamirasa cH, koliTo e
mspcksa perctparu, [Tpes 2018 r. ca emurupanu 3 687 104 agna, a Spoar ma obpatio
nakynennte ansone e 137 580 Gpon. Keum 31.12.2018 r s sorosopuus dona ca emorapani 6 2006
D04 amaa,

Peaepunre ma AD |, FOr Maprer Makcinyy®™ ce dpopMupat oT OpeMIiTe M OTOHBITE, TOAYICHH
LPIE eMUTHPALE M 0DPATHO H3KYITYBAHE HA AfaoBe 1A Donaa, karo npea 2018 roama npevun ca
B pasmep na 2 516 xua. Ar, a orfusire - B passep Ha 91 KA, Ap,

DrprascoBnAT pesyarar ce dhopuupa or gepasnpesesenn negason aa 2006 r., 2007 r. » pasmep
ua 3 036 xua. A, 3a 2012 r. B paamep Ha 116 xpA, an. 1 3a 2013 1. — 247 xpaA, AB; Henokpirm
sarybu - 32 2008 roanma — 5 659 xma. as, sa 2009 roanma — 29 xua. as, 3a 2010 1. B pasmep ma 1

Aorovopen drona , HOr Maprer Makciym™ 37
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xuA. aB 11 3a 2011 roauna — 87 xia. as, meuaaBa aa 2014 roanna

i pasmep #a 195 xia. an, saryBa

3a 2015 r — 150 xua an, mevaada sa 2016 1 — 542 « A unewsaata 3a 2017 r— 281 x an,

Prnaucornn peayarar aa 2018 r ¢ aarya v pasmep mHa 581 x am.

7. TEEYIIH TIACHEH

Texymmrre saypomenns na AD | 1Oy Mapuer Makenaym™ ce chopaEpar o1 BIEMAIIIT IO CACAKI

C  LeHnn HAMHCACHITE  DRINAIPLHACIIT  Ha
HHBCCTHITHONCH TIOCPEAHIE, B crofimoctio TAPHREHIE €A, KAKTO CAeALA

KHH7ERA,

CTOHHOCT KhM

TEKYIIH ITACHBH

31.12.2018 r.

L. Baamamening by yopasannamoTo APYHECTHO 25
2. Janpamenns kny Banka ACTIOIIITAD 1
2. SUADAIKEHI Wi HHBCCTHINIONEN 0CPEANT -
3. Baanssmennn, coppsann cee caearn ¢ LK -
OO | 20

8. TIPEINOALL
Kun 31.12.2018 roamna npexoanara wacr na Qomnaa ¢ 8 pasmep ma 4

[razi IPUAE.-'&E‘.H H, BARTO CACARL

CTOIHOCT LM
3129018

BMAOBE ITPEXOAL

Vipasamsaioro

ARYIHCCTREG 11

CTOHHOCT KBM

31.12.2017 r.

I3

195
208

006 s,

AEB,

CToONHOCT Kb
122017

L. npuxoan o1 Anxei, B T4 41
= SN I RATORN ST d4f
2. mprxoAn ot onepaiui ¢ LIK L7
3. mprxoarr ot npeonensa ma LK 3758
4. IPHKOAI OT AMBHAEHTEH 53
3. IPHXOAN OF BAAYTHH Olleparnm 47

9. MEHAFCOBH PAIXOAM

Kt 31 aerenmpn 2018 roanna dimmanconire pasxoan oT Aelinoctra Ha Ponaa veaansar wa 4

358 xua. aena.

Crpyrrypara na dhrmanconmre paaxoan wov 31.12.2018 roasnsa ca:

CroBHOCT KEM

BHAOBE PASXOAH

31.12:2018

. Pasxoan ot onepanun ¢ LIK 18
2. Pasxoan ot npeonensa ma LIK 4 262
3, Pasxoan or BAAYTHIT OFIEPATLITH 45

Acrosopen dhona ,IOr Mapier Makemyae”
Posnmen prunancos orser 3a 2018 v

CToHBOCT KBM

31,12.2017
25
2926
1

38
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4. Paazmoam 3a oDostiedsEa 3 -
5, ApPYTH pasxoAll 30

10, ONIEPATHBII PAIXOATT

OnepaHBHITE PAZXOAN HA (IOHAL €O PAIXOANTE 33 FRHIIIT JOAYTH 11 obima croiinocr 229
KIIA. AEBA, KATO HAF-TOASM OTHOCHTCACH AfA 31€MA BLIHATPAWACHHCTO HA YOPABAABAIIOTO

APVHECTRO.
IR Cromnoct kbM  CTOHHOCT KBM

OIEPATHBHH PASXOAN T ok
1. Takca ynpasaenne 219 131
111 g

2. Takca banka Aemrozmrrap

(D3HANCOBIIT PEayATAT 33 HEPHOAA € 3aryha 1 pasep Ha 581 xia, Aena,

DopAbT HE ADAKM KOPHOPATHBEH ALHDBE, TLit kaTo cbraacuo uAaJd74 or 3anoma 3a
KOPHOPATHBHOTO TTOAGXOAHD abAAraHe, NEYaAbATE HA AOTOBOPHHTE rlmumme ¢ OCcEoOoACHL OT

ROpI I:}]:l ATHRCH AATIRI.

10. CHBITTHA, HACTHITTIAN CAEA AATATA 1TA BAAAHCA

PLROBOACTROTO HAa OPeAITPHATHETO ACKAAPHPA, e 34 IIEPHOAR CACA AATATA, KbM KOATO €
CLCTABSIH ft‘}Iﬁ-I‘:lI-ICDBIm’I' OTHET AG AGTATA HA H3TOTRICTO MY, HE Ci HACTBITIIAIL DIl 1 f AL
AHAMHTCAHHE 33 ACHHOCTTA HA  NPCATPHATHETO CHOMTINL, HEOIOBCCTARAHETO Hid  KOMI0 (5178
TEOBAFILAC 33 BAPHOTO 1T YCCTHO MPEACTARIHE 1A u:lmmu-tcmm'rc OTHETH.

11, AEFICTABAIILO TIPEATIPLIATIE

Prronoactsoroe ma VA, JOr Mapxer ®ona Mermasmwont™ AN canra, ge Aoropopunar dhoma e
ACHICTRAIIL 11 I1Ie OCTANC AGHCTBANL [AMA IIAAHOBE M IAMEPEHIs 33 [PCyCraHoBiBane ua

ARHIIOCTTA,

12, TIOATTHEA HA FEEOBOACTROTO IO OTHOIITEHHE YTIPABAEHIE HA PIICKA

Oecnonunme prckone, koo Ynpasamsamo apywecrso ,[Or Mapker ®ona Menmpamarsar' AN
FCTAHOBABA, OLEHABA, VIIPABAABA I KOHTPOAHDPA MPIL YOPABACHITE Agfinocrra wa Aorosopen
ronia ,HOr Mapker Makcamynm™ ca;

[Mazapen puck;

Rpeamrren piek;

(repaTHBeH pHCK;

AMEBHACH PITCE;

Prcr o1 xomoenTpai.

[Moamrmsara 32 yrpasaemie Ha picka na Aorosopmin (hOHA MMA 33 €A CHEAHEBHOTO
CAGAGITE T PHCEOBHTES (]__‘.IHT{']‘CI[}I'I, DEABBALINT  BATIHITE DLPXY  arriBire  Ha Poman n
OTPAHIETananc i DLAMOMIIHTE HErdTIIHI L’:ﬁt)[‘!l:l‘"l‘l'!' BFLPXY HETODATA ASHHOCT, CrHcremata 3a
VOPaBACIIE 115 PIICKA Ha Popan Ce OCHORABR HA TIEACEOD T3TPAACHD OPTLHIEAIIIOHEA CTRPYRIY PR
b 3‘1[]PHIEAFIRHI1EDTG APYHECTBO 1 .[.[pﬂ'ﬂﬂr‘;ﬂ 30 OIEHKA M YIIPABACHIIC M DIICKA, ITPICTIT OT CLIDETR

Aorosopen drona, JOr Mapicer Maxkemsym®™ 30
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a anpexropnre na VA | HOr Maprer Poua Menmanarnar AN Tpasiraara aa VIpaBACHHE 117
PHERL PETAAMEHTHPAT HOAITHKIITE It TPOREAYPITE 38 BACHTINDIIHpALE, NIMEPBAHE, AHAANS 1
VOPABACHHE HA PICKOBLTE, CRBP3AHN © noprdieiiaa ma Gamaa, Te ca wacr or HHBCCTHIHOHAT
TOAMTHEL, OIPEACALT AMMITTH M KONTPOANM MEXAHHAMI, AedpIIpaT nuna ma OTTOBOPHOCTI T8
BICMIHE 1A perienss or crpana Ha Yiparamsarnoro Apyiecrso, Opranusaionsara CTPYK1Ypa
B YHapasassalnoTo APYHCCIBO, CHBP3AHI C YIPABACHTICTO HA PIICKA € TPHIBMEPHA:

Cuser Ha Anpextopure;

Hanbanrreaen AHPERIOD H OPOKYPHET;

CA}’H{[I‘IEAH O OTACAZDL 37 VIPABACHIC 143 lfrI-iC]{ﬂ [1ATT ,-_\]J}-':I'JI CAVIRIITEAL, IJELEI'D'J'{:LLL_II na

Aﬂrtﬁlmp B anﬂlmsmﬂmﬂ'm APYIRECTBO 1T FIMALIT (!_J".’r-ltiﬂHH[ ChCADLCHO I—l]_‘n:tm{nz'm aa
JPHCEE.

':I:'DI-].:"\']fE' l'II]T!L'C'l‘I‘I}'JEl B TICHTI KA .:HJTI:.’CI-IH.’J'I] AL HAHM TEPIVELMIT 4 }_]EI’}’J'I.[-!i}ﬂHH
]'[Rﬂﬂ]j” Hil [LeITHI KHIMAD, KAKTO I © IJSH'hIIEﬂG]}CU]HI HI'IC‘I}J}’LICEJTH, PHC]i{J[EﬂTﬂ IHOATTTIHRDL Ha
LIJDI-].f\ﬂ LHIPCACACHA Il[}H Ch3AABAHCTD MY l!II{:Ul{{J-E}[!CI{C}B!I.

IMasapen puck

Hasapuuar prex ¢ pacest or siryOa, KoiTro Mowe Aa FhaHIHE 32 Aorosopuns dona,
[PEIVATAT 1A ABMHCHIIC R Hazapirara CTOIHOCT 13 TIO3NLITHATE B Jmp'rt_peﬁ.-'nsl, ADBARALLID CE 17
HAMEHEHIA B MA3ADHITC UPOMEHANDBH, KATO ANXBEHH NPOUEHTH, OBMenHH Eypeone  ba
Li}'?H:‘\L!C.']'PEUl][I[ Bﬂ.-'l.j"i']l, e Ha AKIHIITe  TIAR “I'ﬂ{!;.'kll'l'DCﬂDCUEI!DC'J‘ﬁI Ha ASACH CMITTEHT.
Herosirre komnonentn ca asrsnen, BAAYTCH 1 HEHOBIE PHCK. YOPABAABAIIOTO APYAECIBO
ITPHAALL ADATOCPOHHAL 1 KPATKOCPOYHA CIPATENIN OPH YIPABACHIETO HA BCCKH CANI OT TpHTE
KOMOOHEHTA 11 11a3aPHIs PUCK,

Hazapunar puck ce caean ouesmesno, Lleanm ce mocruramero fa MAKCHMAAT
ampependpiraium 1a noprduefian aa sammTa or HEOAATODPHATHN ABIDKEHHN HA [EHMTe Ha
chunanconirre nasapu.

Baayrimmar puck, sato sommonenT na TASAPHIIA PIHCK, FH3HUKBA TIPI HHBCCTHPAHE BHE
chunANCOBI HUCTPYMENTH, ACHOM HIHPLHIT 18 9YHAL BAAYTAL
Pasnpeaeaennero no saayri ma acrusite na omag kpan #a 2018 o 2017 r e vawro caeapa:
(xra.an.)

: 31.12,2018 1, 31.12.2017 r.
AKTIIBU :
PrHancoB akTHB ACHOMHHFPAHI B Agna BB17  B7.61% 4705 96.95%

(PHEAHCOBN AKTHBI ACHOMUIIPARN B ChpO 914 9.08% 148 3.05%
333 3.31% -

100%

Croftrocrire ca » Gbarapekn Aepa o kypeone Kum 31 aewenmspir 2018 roamnma,

H;‘LA}-".I‘HH'!'L‘ Kypcobe ien 3l ACKCMBPIH 1 ChOTBETHATA TOAHHA CHPHMO F:':L,mm]u::-:}m ACE Cil KAKTO
CACARA:

[BAAY TATRIRERR RN S\ e 0 S0 B Sas | 31.12.2018r. 31.12.2017 r.

1 erpo 1.955H3 195583

‘DIIH{IIJCUBH ARTHDIE A{:Hf}i\l][]-I]IPHHIl 1] AR

1 AoAap 1.70815 1.63081

Hpu aciicranym » Buarapus Baayren Oopa u dhukcupannn kype Ha GhATAPCKIT Aen KM
eipoTo, POHALT HE € HIAGIKEH HA ChUIECTBEHH HEDAAIONPHATHI HOCAEAIIIE OT TPOMAIT Ha
BAAYTHITE KyPeoBe, Thil kaTo naa 96% ot nusecrnuumre vy ca ACHOMITHIIPAHN B A€DA 1 eBpO.
[pes orgermmn neproa we ca npeanpuesann MEPKH 33 XCAMHPAHE HA BAAYTHHS PICK KbM

Aoropopen dhona, JOr Maprer Makcmnyn™ 40
Foaputen dusancos omer 3a 2018 1



HOr MAPKET ®OHLA
e

e MIEHWIDKMBHT AL - =
AQAAPA, 3AMIOTO EKCIOBHIAATA € € MAABK AMA I XCAMHPAHETO CTasd pepenTabuAHO 1
rexyrmrte Arnxpens nporenta 8 CAIITw Erpona.

AHXBEHIAT PHCK KATO KOMIOHEHT HA NAZAPHHE PHCK NPEACTABAIBL PHCKLT OT BACYOI,
ABAKALIIE ¢ HA KOACOAMMA B OhACIITHTE HAPHUHII MOTOII HAIL CHPABCAAHTATL CrofiocT 1
chrEAHCOBITE HHCTPYMEHTH B PE3YATAT Hd HOPOMEHH B NASAPHUTE AMXBEHIl TIPOIICHTII 3a
H3MEPBAIE HA AHXBCHIS PICK CC N3IDA3BA MCTOAR HA moandbiupaaTa Alopamist. Aropamiira
€ OCHORHATA MAPKA 32 TYBCTRITEAROCTTA Ha AAACHA ICHHA KHHTA KbM HMSMEHEHIIETO Ha HHBOTO
Ha  Amxpemirre npouenTi.  ADATOCPOMHATA CIPATErHA  BRIOURL  OTREACAIILE  HA TICALE
CTOMMOCTI HA AIDPALIIATA, 4 KPATKOCPOUHATA - CHEAHEBHO HIHICAABAHE.

Ocnoren  HsTOMHIE Ha Auxpen pick 33 Pouwaa ca ABATOBITE  ILEHHH  KHEZK.
VNpaBAMBAIIOTO APYKECTRO HM3MEPBA AIXBEHIUL PHCK ITO0  METOAL HA MOATTCPHITH AT
Aroparn. AIOPAInTL ¢ HAYHMCAUR 33 BCHNL CAHA HEHNHA KINTR NODTACAIO. CroopeA MeToAa
HMAMOAZBAH 33 UACHTINDHUMPAHE I HM3MEPBAHE HA AMXBEHMA DPHCK, IPH HOBIIHCHIE HA
anxpenmre mosa cne 100 DaswcHn TOMEY, MOHE AL CC OMAKDA CIEA B AKTABINEE 102 dhomaa ©
(,48%, KoeTO OTPAIABA BCHUKIL O B ABATON ICHHIT KHITKIL.

LIeHOBMAT PHCK KATO EAEMENT HA [A3APHIE PICK HPEACTABARBA PHCKLT OT CHAA B
crofiiocrra Ha Assen (PUHAHCOB MHCTPYMEHT, \BAKAID ce Ha (haxropi PAIAIIMHIT OT TC3H,
WLAHITKBALIIH OT ATTXBEH ITAN BAAYTEH [HCH.

Llenopisrt PHCK CC JIPABASRA OCHOBHO YPE3 CHIAABAHCTO I MOANBPHANETO Ha
ansepcudunmpan moprcheii OT HHETPYMEHTI. Tl Toam Hasiy A0 TOAMMI CTElTeH C8 HAMLANEL
BAISIHICTO T cHenucpIsaams pres ma (priancosiTe HHCTpYMeHTIL C-hrAdcO IPABIIAATA 34
YIPABACHITE 1A PHCKA HEHOBMAT PICK C& HAMEPDA KATO CC AHAAMINIPAT HOAYHEHHTE pesyATaTH
SPES CATTH OT HPHAOKIMIITE 32 CHOTBETIN IA3AP HA HEHIH KHILKL KOAIHCCTREHH METOMN!

[Meropruecka BOAATHAHOCT, H3MEPEHA HPES CTAHAAPTHO OTKAOHEHIE;
B-koedhuIIeTa KBM THACKCIHTE I CHOTBETIITE nasapis
[1pir HEBBIMOHHOCT 38 NPHAATAHE HA MPEAXOAHITE AlA METOAR, VIpasAfBAIIOTO APYIKECTRO

HAMOASEA CIATAAPTHOTO OTEAOHEHIE 1A H3OPAHI THHACKS HA PEryAUDILII Masap, i

KOO Ce THPIYBAT AAACHUTE AKMII KATO 3AMECTHTEA NPT IMAOCTHHA AHAAHSZ HA

noprdheiiane,

B eacanara TabBAnia ¢ IpeAcTabea oOMATA CTOHHOCT Ha (PUHANCORITTE HICTPYMEHTI,
DOAACHAIIIT HA IEHOBH PHCE.
(xpa.an)

AKTUBH 31.12.2018 . | 31.12,2017 r.

AKETI i 549 65.07% 3231 67.671 %
O anrarmnm 1100 10.93%, 535 11.02%
Aaaone Ha

KOACKTHBHTIT 0 o - 0
MHBECTAIHON @ T 255 B30
CXCMII

Oomo: | T I 7 S35

Cobraacuo [lpasuaara sa omenka u yupasienue ma pucka na AD FOr Maprer
I".-"l-‘g'l[ﬂ'd.'.',ul-IM}."]‘xl:”I ca {}J[l‘JEhL‘AEHH 11 Ce CIEaspar PHCI‘EUHH {)l'[’}-’lllJlHCHHH W1 H-P'b:i]ﬂil Lo l!:L’in![II}I 1]!'1('.1\'.
.""LFL"viII'['l-['I'E cc L':II]PE,.'\E;"LH']' KATO  MARCHMAAHATI "_'.LUH}“[:'I'H hi M Bfll_jrﬁﬂ O ARLALCEH l'j)I!I-!nl-ICOB
MHCTRYMEHT KT MPOUEAT O°7T L CTIBIITE Ha tPorasn.
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Hpeanowenre or nasecrmmonmm ROHCYATAHT M [IPIIETH 34 CHAIBALE ANMIITH Wb
31.12.2018 r. no rpynn pusancos HHCTPYMEHTI €0 KAKTO CACABA:
Orpanivenite 3a ofukuosenn axiy, npasa 1 ansose 8 KFIC - Ao 0,75% or crofinocrra ma
ARTHBHTE
Orpasnuenie aa Hpneraernponan akuint — Ao 0,.90% or crofimocrra va akrmme

Orpanudenie 3a obanrannn o APYTH ADATOBIL HHCTPYMEHTH, BIEMAHIATA 0O KOMTO, ChIAACHO
TPOCHERTA 34 NPCAAAIANE, €A 0DE3ICHEHH ChE 3AA0T 14 AKTIRI B [10A31 Ha ODANTALHDHEpITE
1/ 1an DaHKATA-AOBEPEHNK Ha ooAHTaImonepHTe — A0 1,50% o1 croftnocra ua axrmie,
Orpannsenie aa obanmanun o APYER ADATOBH HHCTPYMEHTH, B3eMARMATA 110 KOMTO, ChIAACHD
HPOCHERTA 33 npessarae, ca neodesnedend — Ao 0,75% o7 crofinocrta Ha arribiTe
{:}Iljﬂl'll’l'\lullﬂﬂ K HI C'IF}’H"]'}’ITT‘[PHHII HHRECTHITOHIE [I]_'JDA}’]{'I‘II, ITPI] }\'OI'J'J'D, CLIAACHO HPCIEI'IUH'I‘R 3a
TPCAAATAHE, CDINECTEYDA ONPEAEAEH AIMET na 3aryonTe — A0 1% o crofiocrra na ARTHBITE
Orpamraenie sa aepusarmsig HHCTPYMEHTIE € ONPEACACH THALH HAI CPOK 38 YIPAARIIBAHE — AQ
(,50% ot croiinocrra ua axTnenTe

Dl‘l’ﬁﬂil“'—[lﬁ”]ﬁ.’ aa }:C;'k:‘[ii'IPHlLUI I]I'ICT!’J}’MEH'I'IE, J[E}I'I,&DEI!'['][ COIIeA ”piﬂ'{ﬂ AN H[-],L'\,Ill]ﬂh'l.'i[ﬂ SALLTiL
OT NA3APEH PHCK, ¢ H3KAIOYEHHE HA OMILT 11 ounper - Ao 5% o1 crofiHoeTIa Ha akripiTe
Orpamn=enne aa BAYTHI cRcnosuiey, pasaiin ot Espo — a0 0,50% ov crofinocria ma
AKTHBHTE

IMpes orderims nepioa ca permerpupann HikoAxo HAPYUICHIN H [TPHETHTE ANMHTH KATO
CHPAME KOHEPETHATA CHTYAILIL YIPABANBAIIOTO APYIKECTBO € B3eAD PEINCHNE 30 ACHCIIHE U 31
OUPRHIEABING HA PHCKA OT CAMATA O3,
Makcimasno aonyernmara saryGa na moprihefisa Ba (hoHAA CE HAMEPDA O METOAA ,,CTOMINCT
noa prex”. [lpu wefinoro naancassane » npapmaata 3a VIIPABACHIIE HA PHCKA CA 3AADMKEHIT
CACAHHUTE KOAHMECTBEINT 1 KAMECTBEIIT OrPAIIT ¢

# | CroitHocTTa mos prex” aa Gonsa me Mome aa Gvae no-roaumia or 10% or

HETHITE MY AKTHBI;

e Kaakyaanmara ma crofinocita moa pruck” Tpafiea aa Obac H3WBPIIEHA [t

CLOTBETCTRIE ChC CACAHITE H3HCKDAHMIN

271 E,-\lmc:;p*.merl AOBeprTeseH nareppaa ot 99%;

2.2. Banoceamiraen nepiioa ma saxspiane (5 paboran anmn);

2.3 Edpexmsen mepmoa wa mafaroscmie 1 HCTOPHYECKUTE  AAHHIT  {PHCK
chaxropuTe AoxosHOCTH) OT MIHHMYM eAHa ToaHia (250 pabornn Aum), Ocsen ako He e Ho—
TIDAXOAAINO AR Ce TIOASBL 110 KPATDLE ITEPHOA, APIYMECHTHPAH ChC SHAYMHTEAHO IOKAMBAHE Ma
[ICHOBATA BOAATHAHOCT HA 143apa;

2.4 Munnmym eseAnes o nasncaeHme.

lornennmira sa “Croiinoct noa prek” (Value-at-Risk, cerparteno VaR) ¢ conpesenen noaxoa
3 YUPABACHME HA PIHCKA, KOHTO LEAI AL NIPEAOCTARH Ha HHBCCTITTOPH 1T MEHIANBPH 9HCAOB
13pas HA PHCKA, KOITTO A4 ¢ AeceH 33 Tnakysane. VaR mome aa ce ASHHHHPA KATO OFARBANATA
MAKCHMAAHA 3a1yDA 30 OIPEACACH BpeMen) XOPHSONT IIPI ARACHA CICIEH HA AOBEPHTEAHOCT,
[1pu mavsicanpanero na VaRk ce CIIPEAGANT CTOHHOCTITE HA BPEMEBHS KOPHM3OHT M CTEIeHTA HA
AOBEPHTEAIOCT.

[51'51:.'~mn1-m'r XOPI3OHT ¢ BPCMETO 31 OneHsBane na prcka. Crofimocrra moa pruck 3a AD [Or
Mapuer Makcimym™ ce MS3MHCANBA 1 CACAN 1A CCAMMMHA M 14 AHEBHA Basi, Bebimoer
HHBECTHTOPET TPAOEL A2 HMA NPEABHA, He xopizontst Ha VaR e spemero, npes Koero
MCHHARDPHTE B Y IPABAABAIIOTO APYIECTIO Le 1PADBA AL BIEMAT HHBCCTHILIOHIH pemenns i
A TH PEAAM3UPAT, 34 AA 3AIITAT Toprdpeiiaa.

Cremesta g ACBEPHTEAHOCT OlpeAgAs vecTorara, npu xonto VaR me Guac aocturmara.
Floakoro mo-sucora e crernenra ma AOBEPHTCAHOCT, TOAKORA NO-YBEPCHO MOWKE Ad CE TWHDAH, He
saryoRTE e Gnaar B panunTe na VaR.
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MEHIA MOACA CA OPEACTABCII B CACAHATR ‘['Elﬁ.-"._lilﬂﬂ:

CrofiHOCTHTE, MEMIICARH TE0 TAPLMET
VaR - c1oituodr moA PHCK B HEHOBO
HAPAKEHNE

095% /1 07.5% /1 99% / 1
-0.0225 an L0268 an 00318 an

Ofmmsr puck ma noprdeiiaa ma AR JOr Maprer Makerwvym™ ce  usmepsa  upes
HCTOPHYCCKATA BOALTHATIOCT HA LCHATA HA AAOBETE, H3MEPLHA HPes CTANAPTHOTO OTKADHEHE.
MlauyncAssa ce ma  Mecedna 0Da3a 3a MEPHOA OT SANA OANHA HASAA O AQTATA HA HACTOHIIHA
OTHET,
Koua 31.12.2018 r. obunmr puek wa noprdeiiaa na Donaa, mavepen ¥pes CTAHAAPTHOTO
yresonerie e 4.33%. OBmam pUCROBA ERCIIOZMITI M3 HCACHA [0 METOAR CrofiHoct 104 pHCK
¢ 199 xira. AD. KOCTO € IoA Makchvasso aonyerimmre 10% or Hernara CrofHOCT HA ARTHBIITE.
Kpeanrten puck
I{T'JC,-H-I'IE.II [PMCK € PHCKET OT HaMaAfBallc Ha CTORHOCTT H WHBCCTHIRATA b ALACHA ITEFIA
KNI HPH HCOUAKBALI CLOTHI OT KPEANTEH XAPAKTEP, CHLPIAHN € CMITTCITTHTE HA HEHIH
KIIDKA, HACpellHaTa CipaHa no DopcoBd H3BLHDOPCOBH CACAKH, KAKTO M HEOHAKBAIH
CLOMTHS B ALIKABITE, B KOITO 1€ H3BDPIIBAT ACHHOCT. PASIACHAAT ce TPH OCHOBHE BHAL
KPEAMTEH PHCK: KOHTPAICHTEH, CETBAMEHT If HIBCCTHITHOHEH KPEATITCH PITCH,
Komrparenmen piek - PUCKRT 0T HEMSITBAHCHHIE HA SANDAWCHINTA OT HACPCIIHATA CTPAITL 110
HaREHOOPCOBH  CACAKIL YTIPABAABAILOTO APYHCCTBO 1PN YHPABACHICTO HA noprdefisg a
Aorosopuis (poiA HE AOTYCKL PHCKOBATA CRCIOIMIIA 1 Donaa Kby HACPEIIHATA CTPANA 10
CACAKA € M3FBIDOPCOBD THPIYBAHI ACPHBATHIHI pUHANCOBN  ITHCTPYMENTID AL HAABIILI
OUPARITHEHIA 10 A, 45 IARFICATIRI,
CerpanMenT PHCK € PHCKRT, Fb3HIKBALL 0T FhIMOKHOCTTA Aorosopainr POHA Ax HE TTOAYHH
WACPEIHI MAPHYHI CPEACTBA HAN (DHUAHCOBI MHCTPYMEHTI OT KONTPATCHT HA AATATA I
CETBAMEHT, CACA KATO € MAMBAHMA 3AABAMCHHATA 110 AAACHIE CACAKI WbM TOIH KOITPATCIT.
VOpapAssailoro APYIKECTHO M3MEPBA TO3H PHCK Upes CIOMHOCTTA HA BCHYKH HETPHEATOYHAN
CAGAKN € CAHA HACPEHIHA CTPAHA KATO IPOIEHT OT CTOMHOCTTA HA FIPAnANBAIH noprdpeiia. He
CC BEAIOUBAT CACAKITE CKAIOUEIIT Npi yeaosie 1a cerbanent DVP (aocraska cpenty masiiaie)
B 1A 1a3apu ¢ DYHKIIOHITPATIL KAHPHETOBR MEXAHHILM;
M HBecTHIMOTEN KPEANTEH PHCK € PHCKHT OT HAMAANBANE HA CTOHHOCTTA 1WA HURCCTIIITA 1
AGALHA ABATOBA IIEHHA KHHTA TOPAAH KPCAHTHO CHOMTHE IIPH CMHITEHTA HA TOIH HICTPYMEHT.
Kpeanto  codirrie  BRAIOuDA  ODABIBAHE §  HCCHCTORTEAHOCT, nenagreskococobnoct,
CHINECTRENA TPOMANA B KAMITAAOBATA CTPYRTYPA, HAMAATBAHE HA KPEAH T PEHTIHT 11 AD.

AHAATIART 1 HHBECTHIGION I KPEAHTEN PHCK Ce HARDPIMA HUANBHAYAAHO 373 BOCKI OTARACH
cAyuall KATO CE BIEMAT NPCABIIA KOHEPCTHINTE Na3api OBCTOATEACTBA T AHAANS DA (PHHAHCORIT
CTHETT B BOCKH EAMTEHT MOOTACALD, KATTHTAACRATA MY CTPYETYPA, YOPABACHHC I PEITYTALLIIH.
YIPABACHHETO HA EPCANTHLHN PICK € DORBLP3AHO W C IPHCTHTE ANMHTH 32 KOHIICITPAILHI,
KOMTO PETAAMENTHPAT MAKCIMAAHHTC HHBA  HA  KOHUCHIPAWA 0 TPYIH prraconn
HHCTRYMEITTH 11 IPYIH a1 emprenti. [lo Tosn nauns ce DCHTYRARL B MII!-I.’:]‘JC!I{l}III{ﬂIIIIH Hid
KPCAITHHA PITCE,

Kpeaurnara excriosmuin kbM 31122018 r e opyupana or obmara Daraicona CTOMROCT Ha
PASIAATHATCAIINTE H ACTIO3ITINT CMCETRI T BAHKIT KAKTO I BICMAHIIATA 1O AMEBH, NPOALKO 11
AHBHASHTI 18 (PIFARCORE HHCTPYMENT IT HHBECTIHIME B ABATOBIN TIEHHH KHIDRR:

{(xima.an.)

CTOHHOCT % 0T aKiuDITe 70 OT AKTHBE

Pazmaamareass 1 (1.80% 64 11.62%
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CMETHRA
Aerozrri 1000 0.04%, . -
Baenmarnn 461 4.58% 218 4. 4944
Mumeernmn s

ABATORIT LTEHTIIT 1100 10.93% 535 11.02%,
KHITH

oo SOVSRR S s o B B 26250 s L SR 7%

C[}E,\C'IB:ITFI. o Py IAd ce HIIltCC’J‘Hp;LT CAMO T DAl © VIBEBRACHL PCIOVTALNH KATO Ce COaznas
SAADICHITTE AIIMITTIH 34 ,-'xi[EiL‘.PCH{IJEI]{HI.I,PI:].

Oueparusen puck

Oneparupeniom  PHCK OPeACIABAIEA BHAMOKIOCTTE Al Ce prasnanpar saryOun, cwbpsann c
[PELLKI A HECLILPINCHCTBA B CHCTEMATA HA OPFAHN3AIINA, HEAOCTATLMHO KBAAHCITIpan
ICPCOIaA, I'lﬂ'El‘s"pﬂ['Ul'lpllﬂ't'{ﬂ-f BLHIITHE ChOTHN (a1 ]']EEiJI-T[HlHCDE Rﬂpﬂh’l'[ﬁp, BEATOYHTEAHO  H
npaven [PrC. VﬂpELH.-‘L_ITB:IIl[UTD APYIHECTRO VITPABANLA OMERALIOHHETE PHCKOBE, In KoldTo e
nanomen PoHAa B ABE HACOKIE DLIPCIIHI I BhiTTIHI prckose. ONeHraTa na OHePaTHBHN PlCcK
€€ H3DLPUIBA CDIAAHO MATPUIATA 3AA0MEHD B IPABHAATA 32 YIPABACHIE Ha pucka. CoraacHo
FLCH PHCKTT MOME A8 DDAE OLCHEN KATO HICLE, CPEACH HAN BIICOK.

Burpenmimve  onepatisim  puckose  ca COBPSAHM € OpraHmsanuata Ha pabotata  ma
VIPABAABAIIOTO APYARCCTIO BB Bphaka ¢ yupasscnuero na Pousa. Te ce cueronr Ges aa ce
OTPAHITABIT AO PHCKOBE, CHDP3ANI C HEPCOHAA T TEXHOAOTHYEN PIICK.

Hanpanernre uabaroacnns w amasns na Aeficisasra u pesyATaTHTE HA HepconAd Ha
VIpaBAsBaloTo ApyHectso, aaeT c yupasaeamne na akrasnre ma AD FOr Maprer Marcrmym™
NoKAsBAT, de Toil e aobpe obyuen, MOTHBHDAH [ HSITBAIDIBA CHECCTHO [ HAAGKAHO
saabAmenara . Cpinecrsysar acro ACIEHPAIT WHTPernm LPABIAL H HPOTEAYPH OTHOCHD
TPABATA 1 BUADAMCHINTL HA CAYIRHTEANTC I HAACHAIL H OTKPHTA CTEIEI Ha KOMYHIRAILIN
MEHKAY OTACAHIITE 3BEHA,

..""LI-lﬂ..";IIﬂ'Ih'I' Ha TCXHOAOCHYMITHA P.l-!CI{ IMORAIA  AACKBATHOCT 113 ITPOBCHEADNHITTE DHC]:‘FL[I[I[I,
ITPEHEIHOCT A METOANTE Hi {JF)FIIE‘G'J'I‘.“R A AUMHITE I BIHCOKO KEYECTRO Hi M3II0ASBAINITE
AGATTHITL,

HPGHL’,-_'I..U][]['I'E HADAIOASHIHA 0T {.-.}'E','\l'.'!;‘;ﬂ 34 ANAAIIZ T VIpapAcHITE 1A pHCEa, CELPEAHE C
BRTPELIHHEA OICPALLITOHEN PHCcK OIIPCACANT CTEITEHTA HA [PUHCE, CFbp3aHA C AglTHOCTTA 13 Pomaa
KT HHCKA.

BerIHITe OnepaTuB pICKOBE ¢4 CHLPaANN C MAKPOUKOIOMITMECKH, TOAMTHEECKIT I APYTH
(harTopI, KOO OKAZBAT 11/ TIAIL MOTAT AQ ORAGKAT BAFAHIIC BEPXY ACHHOCTIA HA Y IIPaBAsBaIoTo
APYACETBO BLE npbika ¢ ynpansennero Ha Pousa, Coeront ce ot prek ua ofkphmasamara
€PeEAd, PIICK OT (PHIITIECKO BMEITATEACTHO 11 AD.

Hampernarara SLHUBIONOAMTIYCCKA CHTYANI HOBHIIABAT HIBOTO 114 BHHITHNN PHCE.

Iposesennn saabpaGouen aHaams pna BEHYKN AcIerTh 11 WLHIIHIE OHEPAIIONen PHCEK, i
KOIHTO ¢ nossomena aefinocrra ma AD, mokassa CPCAHA CTEICH M WLHIIEH PIICK,

Amnuacn pack
AIEBHAHUAT PHCK ITPEACTABAABA PHCKLT B onpeseaeH momenT DPoHABT Aa me Mome A
lIL'}Cl'JEl[[I-TE'- A BAHCHI T CIT o DEPHT.TID ll3]ij-’]]j"llﬂHC Hil AAAOBE. Ja !,’Hpﬂﬂﬁﬁl'lllﬂ 1T T3 PIIEK
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ce l'IPI'I..-'LﬂTFL'I' r[]'!ﬂEHﬂ‘El.'iH 3a TIDL'\,;‘\'I:I]'IH{HIIE i1 }"HpﬂB."LEI-H'I{;‘. HA MITHIIMAATIUIE ATTKBITAHHN CIJC,‘\C’I’EH "
31 Fﬂpﬂ]h\EHHE H AN KBEIAFITL P.'rlC.K HA {.-[J‘U]I,"J;‘l, KOHTO 1'JEI'_-‘LEEI+LEHTH]_'JE|.']' II]'H'lHI.I.I-IH.T'ITL‘, METOATTTE 1T

HIBATA HA OTTOBOPIOCT.

Aoropoprunt (POHA € ANBKEH Ad HHBECTHDL HAGPAHITE TAPHYHI CPEACTBA B AMKBIAHI
TIPEXFHPANCMIT IIEHHIT KHIDKA H APYTI AFKBIAFIT (PHHANCOBIT AKTABI, KAKTO ¥ AL HOANBPIKA
TR C'l']'J}"I'L—.I.'"}"]_]Fl 1Ha akTHBRITe ]'I':lC'lJiﬁlE'l'E, OO AL L\I}" TTOIROAIRL AL HITTHAHIRA DLI BRI
MOMENT 3AABAKCHIATA CH 110 ODPATHOTO M3KYIYBAILE L ARAOBETC.

Manepsanero Ha AHKBHAHI PHCK ce Basupa 1a ANKBHAINA Fan (liquidity gap) auvasmns, c
AOIYCKAHETO, M€ AKTHBHMTE H IACHBITE, KAKTO M TEHEPUPAHHTE OT THX NapirHn HOTOTIT
AAGHHPAT HA TTAASKHATA FM AT [Mpeaner 11 ATKBIACH [ agAAMS €4 BOITSKI AKTHEIE 1T
[TACHEI, KAKTO M TEHEPHPAHETE 01 THX IAPIMHH NOTOH.

TlpH HATOTBANE 1A AHAATISA €€ DB3UMAT TIPEABIA OCHOBHI IPHIILII, FAACUCIIT  TIPH
VHPABACHITETO i AKBIAHITE CPEACTRL

FAmAsEAc B MAKCIHAMAANA CTETEN HA CHIFPHOCTIA HA OPHTCHLTEAITE HA ALAOBE HA Do o
ATEBHAHOCTTE ML TIRSHATA HITBECTHITT,

C]T‘:’laﬂa]-[ﬂ A  HBHCEBAHMAATL 38 ANKBHAHOCTTH,  30ADFNEHE B ChOTHRETTIHTE E'].-T!_}EL'IIILH i
HOPMATHRHI AOKYMEH T

TpeAoTRpataBANE 14 ANKBHANN KPH3I, BCACACTBHE I MOAGACHH TOPLERI 33 abpaTHo
HAKYIYBANE HA ALAODBE Ha AOTOBOPHIA dona.

OleHonHIaT EIPHHEIT 32 VITPARACHITE HA ameeianocrta na Poraa ce ChALPHEA B IIOANBPHEHETO
M OAAAHCOBIITE 1TOSITIII 16 ;Mnrmmpt-n-m cpmm 0 PAsMEpPH, CTPYRTYPL H CHOTHOICII,
KOTETIO:

AABaT FBAMOMHOCT WHE BCEKH GAMH MOMenT AOTOBOPHIAT hoHA Aa TOCPEIIHE 3AADAIKCHIATA
CIL HA PASYMEL TIEHA 1T TIPH MHEAMAACH PICK;
AapaT WHIMOWHOCT Aa ce m3barsa npubdnpaana poAAKGd HA ADKOAQHOCHIT AKTHBI HA [EHH,
KOHTO HE OTTOBAPAT HA MHBECTHILTOHIHTE [IEAH Hi thomaa;
Oleurypiisar CIAIBaHeTo HA CIPYRTYPATA HA AKTIHITE, 3AA0MCHE b [pasmaara » [lpocnesta Ha
Aorosopuin hosa.
Craspapero Ha Te3 IPIHINITIT OCHIYPIBA HAAHYICTO BhE BCEKH CAMH MOMEHT HA Do
ApH 31 NOCPEHTAHE 1A TEKYIIITE 3AABHKEHIA 10 OBPATHO HMAKYIYBALEC HA ARAOBE KAKIO 1
TIPEACTEPATIRA BHIMOMAOCTTA OT Fh3IHUKBAHE HA AITKBHANL KPI3A.

Puck 07 KOHIERTPAITH
PrHcEbT OT KOHOEHTPAIUI [PEACTABARL WLIAMOMHOCTTA O 3ary6a  mOpPAAl HENpaBIAna
AunepcHdpIKANIA Ha CKCHOSII KbM EMITENTH, IPYII CEBPIANM CMITTCHTIL, EMITTEHTH O
CAHH 11 CBIN HKOHOMIHECKH OFPACTA, Teorpadicka 0DAACT HAM FR3HHKHAA OT CAHA 1 ChLIA
AEHHOCT, KOETO MOKE A4 NPUMHHI 3HATHTCAHN 3aryDi, KAKTO 11 PUCKBT, CHBPIAN € FOACME
HEIPERH KPEAHTHIH EKCITOZIILIIIL,
(OCHOBEN METOA 33 UPEAIAIBAHE OT PHCKA OT KOHUEHTPALMA ¢ IOCTHTATICTO 1R MAKCHMAAHA
antneperchians qa noprdeiisa, crasnane HA 3AKOHORITE OTPAHITMEHIH 1 AODPO YIIpaBAEHHE
pa  awrmsure na pomaa.  YHIPABAABAIIOTO  APYHECTBO  KOHTPOAMPA  BCHURI  PHCKOBH
orpaungennn sarokesn i Pasaea VIIL ot [pasnaara aa ynpanaenme na prcka.
Obmara crofiiocT Ba eKCITo3NIHNTe B CAMOCTOSTEACH EMHTCHT, KOHTO €A B AHALIAZ0IA OT 5%
a0 10% i rpyia mas 5% o1 cymara Ha arTimpre ua Ponaa o rpynn IHHAHCOBH AKTHBI €
IPEACTABCHA B CABAHATA TADAMHIAL

ARTHBH

(xiA.AB.)

31.12.2017 r.

S1.12.2018 1. }

cioifiocs croitnoct

A 2 860 28.51% B 17.34%,
OfAHTAIINE 596 5.92% 456 9.39%
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