
Cmpyxmypa ua armueume ua

aMepr4KaEcKu QoHAoBfl na3apn ce B63cTaHoBnxzr cIeA

roJrrMa Borar[JrHocr t{a QoHAoBure 6opcn IIpe3 2021
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r.rTe 3a rdMyHr4ar{4r MoraT aa npenu3BHKaT no-

,{OtIbJIHI4TE,'IIIA (DOPMAUI{fl

3aAeiHocrra fia AO "IOT MapKer MaRclMyM" r{rM 3 .12.2020 r, cbrracno qr, 73, a,t.l, T S, 6. (alF<ar{> orIlape.q6a 44 !a tr3xcKBaEll'.ra KLM ,qefiEocr-r.a ||a ufe [HB€cTtrrllloqsr cxeM!, ylpaBrsBaqnTe
apyt{ecTBa, EaqItoIIaJIH[Te IHBeCTIIIIIiOf,EIi I| JfuuaTa.ynpaBJtsBatI|n arTepnaTus[rI

TlfBECTII Ir oolrloBe

L Bpoii IrJroBe r{LM Kpac Ea orrreTEx' neploA - r(rM
npurexara 8 581 509.?958 gr.na. IIpe: 2020 r ca 3amrcaHt
tEra.

II. IIerEa crofifiocr Ea ar(rgBure lla eAurt Aq,,r, kbM 31,
Arr e 1.5587,rB.

rcAnHa ,4@ IOf N4{PKET MAKCIZMyM
409 nrna, a o6paruo ca u3tyrcHv - 221 7':'5

31.12.2020
2 408

2.2020 roauua ueruara croigocr ua akrr-tBu-re Ha etax

III. O6eM u crpyKTypa fia rrrBecrrr{nf,Te B noprdefira no {PuHal{coBll rrHcrpyMeHTH,
lt, c,I)fJlacHo noJlttTlrkaTa Ha

aHarn3rrpaHu rlo Hat-
AO c nocoqBaHe Ha

noAxonrulu IrKoHoMnqecM, reorpaeckr_r unv BMttrHLt
OTHOCUTCJTH'q l,IM tr,IT B AKrIiBUTC

KbM 31.12.2020 roAuHa A@ IOI- MAPKET MAKCI4MyM
I@r.rTo ca pa3npeaeJreHu rro BraoBe kamo cJreaBa:

IOe

o6rqo aKrIjB[ Ha crofiHocr 13 411 034 reBa,

32.12.2020ene6auo%

IIpe3 202 I r. naHAeM[rra m KopoHaBnpyc Aocr[rHa
19 ocraBu Harlrona,tHrlrc ]-rKoHoMrlq, u 6rcaHeca Aa ce 6porr
6nonrpaixr-r uacruuno unu H3tlrJro crpaHrjre cu. BsnpeK,
olqe ce qyatr l<aK 6n E3rJrerra,lJlo Bb3craHoBrBanero Ha
qe roneMltTe IIpoMeHn Ha r[ornonate 6opclr ca cEoco6Hu aa
crecroBH[ cMerku. FTSE, Dow Jones Industrial Averase I'
3apa3eHure c Covid-lg EapacrBaure c orpoMHri reMnoBe

orrle e Ha orpnqareJrHa reprjropan. FTSE ce cBra c 14,3%
6eHqMapK or 2008 f. HacaM.

B orroBop Ha 6e3npeqenerfirrara cltryaqsg
Bernko6prrraHru, fiaMarllxa nrrxBeHHTe npo{eHTu, ToBa Ha
HAobpqri pa3xonuTe 3a cTlrMyjtr,rpaEe Ha [KoHoMrjr(aTa.
Bt3Mot{Hocrra 3a [o-HararBrxH[ nokAayHH ri 3a6aBsHe Ha

6aHxt e vHoro crpaHri. BK,tlogH ferHo
rir 6Il Tpr6Bano Aa HanpaBt 3aeMr.ne no-eBTltHU r na

aTopuTe o6aqe Bce orqe ce nprr€csrBar., qe

KannranoBtl ueHHn l(Htlxa

B T,q, 6opcoB na3ap

Ir,"lroBx qeHHx KHxxa 1191177.00
B T.'r.6opcoB na3ap

967 ',747.00

AtnoBe Ha ApyrH X C 9t5128.00
B T.'r. rj3BbH6opcoB na3ap 915 128.00

r r52 700.00

13 4lt 034.00



Tpt6Ba Aa ce ofiere [i OarcrBT, qe 6
C6ent HeHllre ulartr lerlT Ha 6e3pa6mHure nocrufHa
Qona (MB@), nocrarrfiKr Kparr Ha A€cerroAr. nHa

pa6oTHL MecTa B ABcTpajirr ce BbpHaxa Ha

Ilo-ro,1t^,rara tracr or cBera B MoMedra ce
Ha6nIoAaBa Mo6aneH pacre'K or 5,2Vo. ToBa nle ce
rrr(oHoMlirur ce oqaKBa,[a EapacEaT c6oTBeTqo c 8,8o/o fi
ceKTopa Ha ycjryrrfle ut(oHoMr,rKr,t) KouTo ca cnjrHo
6rae 6aano, lpaHcnoprHara xHA crpl.$ e ceprotHo
orMeHrr KoMaHnnpoBK[ u no.rrrBnr{. HoBrre
nprfiya[xa MHofo cTpaHn na BBBeaaT no-crpoflj
Ha nor-rn Flight Radar 24 noKa3Bar, qe 6porr Ha
I. U BCe OtUe e najleq oT BG3cTaI{oBtBaHe.

ca cbt(paTeHtz l, MlIoIo koMnaHI[4 ],BIlaAHtXa B

TbproBnrra na 4pe6no or6enara 6
tloBuTe rrlaMoBe Ha KopoHaBnpyca u p6cT6T Ha

OTAenHtr npoyqBarw noKa3Bar, 'le
CaeroBoAHnrr rHraET EY nocoqB4 qe KBM To3t
KXnOVeTpa la na3ap) Bafie, Ta3H fipovrHa B

ycng npe3 r,r3MhHaJraTa foauHa aa feHeprrpa rJrobajrEu
flpaar.nelctema no qelul crlr o6eqaxa

[py|l] MetrxavenTH ia rpeTHpaHe Ha iapalata,
paspa6oteauero Ha BaKcrrHn, ce rBcTpeJrrxa no HeB

3Ha.rITeIes p6cT Ha KEEXaTa Cr. (aTO PItzeI

Bpbx, aocTnraik'l Hafi-BEcokmo cn Hr,rBo oT 3 rcJllt, f
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The impact of coror
since the start ofth outbreak

virus on stock markets

2on/a

10o/o

Ni!k€ir22.9%
Siangha::16.1olo

Itaty MIA: -5.3olo

FTSc 1 00: -11.60/0

Ao/o

-1Ao/o

-2Aa/o

-3Oo/o

2420 2421

sourcq Sloomberg, 24 January 2 ,00101GMT

BKlrloqeflu B cxeM[Te 3a 3a,4bp)KaHe Ha pa6orEu Mecr4
kaTo Typll3va x \oTenHepc i BoTo no']TH ca B racTofi .

oT HaA 35 Mr,r,ruoHa o6sBfi 3a xoT€JtE n HaeMr{ no qejrr.i

noryrrpHu Typ[cTuqeckri necTrrEaqlu.

EIEC

ce vBeluql, c orooMH[t TenoBe B ror'IeMrTe ,(oHoMIrRI,t. 5
8,9yo 3a2020 rorya],l.4 cnope.4 Merc$/HapoaHrrr BanyreH

Ha na.Japa Ha Tplaa, MuJrnoHl,l cJr)l)rd,1ejlh clulo ca

IroaKperrllu oT rrpaBure.icrBoTor T6t naro BaDr{Hu oTpacnr{

Bposr Ha HoBure B63MoxHocru ll o6tBlt 3a BCe OrIe e MHOIO HLTCBK B peArZqa CTpaHU. crO6OAnrare
uqHfiTe c!,r HrBa, Ho reHAeHqurm BT,B Opasqvt,l4cra4vr,

BefluKo6ptzrarur n Hrkolrlco apyftr crpauu npoAtJDKaBa
'l30cTaBa.B peuecHr. \fBO nporHojr.rpa. qe nper 2021 roAUHa uie ce

npeAr,rMEo Ha crpaHn Karo I{HA!r ],l Krrrai, qurro
o/o. Oqaxga ce st3craqoBtBanero B foreMlrre. 3aB{c!tM!l or

Hartl or [aAHeMurra (mo Ben]ko6pt raHltt lt llramtt, Ia
aBloKoMnaHt}lTe HaMaIrBaT noleTH, a n1,fltitll]Te

I{a Br.rpyca - orr(prTfi eaBa flpe3 flocreaEr,rTe Mecequ -
3a n6ryBaHe. AaHH[Te Or yoJryraTa 3a npocjrearBaHe

B cBeroBeH Marla6 e npeI%pnsn orpoMeH yAap npe3 2020

LeKTOp bT Ha XmeJrrrepcTBoTo e yaapeH calllo o cDrr{o or Covid- I 9. r@To Mr.ijrxoHn Da6orHtr Mecra

AaHHu or Transparent - Jrr,Uep B npeAocraBrHero azrHH'l 3a xoTeJ[zepcKaTa rHnycTprr, koiTo cb6[pa,qaHHx
cBrT, penrcTpnpa cnaA B pe3epBarlurTe BBB Bcuqkrr HaD-

cpuBoBe, aoKaTo r(ynyBaqrTe ocTaHaxa no aoMoBeTe cll,
aon6JrHrrTeJrHo Btorlll:rxa npo6reurre npeg ru,qtcrpulra,
BCe Olqe ce npIrTecHtBaT Aa ce 3aB6pHaT rlo Mara3lrl{uTe.
67%o or wmearure He xeJrzur Aa ntryBm noBeqe or 5

3HaqrTgJrHO 3aomr OttllaiH TlproBrrrTa Ha Ap96HO, KOTTO

Ha crofiHocr or 3,9 TpfinrloHa AoJrapa,
AoJrapr,r 3a 3ar(yrryBaHero na earcuua cpeqy Covid-19 r.r

ua n*oa t[apuaqerruqHu r(oMnaHr,rr, yqacrBaqu B

pBcToBe. Modema. Novavax It Astrleneca oT.r[TaT

pa3xoa[ 3a npor,r3BoacTBor ynpaBteHte Ha onepaquuTe
ofpa3 xa HeraTr,tBHo Blpxy uHBecTrrTopcKoTo AoBep[e B

no-ro"'reMu npfxoAu npe3 202] r.

cIIa,4 sa cBouTe. flapTHBopcrBoTo c BioNTech, Br-rcoKrTe
xapacrearqarr 6pofi 6acxonnr,r no pasuep xoH(yperiru ce
Mnat 

'na 
no orHolreH[e Ea cnoco6socl'ra fi Ia reHepupa

3a 2020 r. rHqekcbr SOFIX lar)6r 2t0o or crl, BBIrpeKn qe npErurroqr4 roauHaTa Ha 5-MeceqeH
3a.cy6a or 9,53% c[aA orqlra r no-IlltpoKlr'r BGBX



lsuxetue ua 4etama ta dtuoseme Ha naD I{>

Jabt teHeHue Ha cy ama Ha akmuaume

rcHAekcu B B6nrapnr KbAero SOFIX 3ary6r 2l% or

cTpaTerrqecka airoKaqr,u (rpr IIy)IiaaJ, Kar{ro n rja
orpacJroB nprlHrun, ToBa rcuo rrrqr-r o't o6eMa u
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Ra HBeCfflt{t4uTe.
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40, (ofiro a3ripaqa roansara ao 101,380 rryarca.2020-a
KotTo oT fiEyapr locera ycfir na ce rroButuE c HaD,sVo.Io I

2020 z. no

B ynpaBrrBarloTo ApyxecTBo ce BoAnM oT ocHoBHa (eJr aa ocrryprM Ha cBorjTe hHBeclllTopfi
3arra3BaHe Ha pea"'rHaTa cTotHocT r.r HapacTBar{e Ha rrHBecTuqut B5B BpeMeTO qpe3 peanr4rrpaHe BycJroBtrTa Ha yMepeE ao cpeaHo BncoK pllck fia JIr7xBeH Mlrn:uroB aoxoa, kotTo e no-BricoK m aoxoaa npE
arrepHmfiBHrre QopM[ Ha aHBecrrrpaHe, Bcr tKo Il3 no-rope QopMyrrpa ocHoBHrdre 3aaaqu npea
ynpaBneH[eTo na $oHAa: J'rrKBrAHocr Ha HanpaBeHara npooec[oHanHo ynpaBjreHne Ha uHBecrupaHr,rre
cpeAcrBa, rrHBecMpaHe B AnBepcn(brrylpaH noproefir m Hll KHItjiI(aJ uKoIroMrII,t or Malqa64 qpe3 HaMartBaHe Ha

;:;"#""#1"' 
* ra cexropHr]' x rMeprr er BCRF I l.

TpaH3arulxor{Hr-.ne pa3xoar, Br,tcoKa cTe[eH Ha npo3paqHocT
BanpeKJ-{ HerarlBHTe Ha h3MrHana ra 2020 r. al(T}|BHre Ha

ItHBeCT'q[tTa,
ce yBennqaRa:r ci.c 28yo \a KI,M 31.12.2020 r. \e

AocrnrHaxa 13 4l l 034reBa(8 581 509,7958 Arjra). c npoAax6! ria qacr or amrBrrre orl{olxel{l,ero Mexnv
HanuqHrre naprqHl cpencrBa H o6urara c) Ma Ha aKflrsfire 6 yBellrqeHo Ao Ha,q I 0o% karo qenra e Aa ce lroAbpr€
TarGB MIrHr,rManeH (oeapurqleur, Karo xrv rpax na 2020 r. Ha r€t KoeQrqlreHT e naa I 1 

o%.

Ja 2020 z, s ne. o i4ece

f r'{""-1-."1.si","{rP

CPEACTBA T NPOTAI(EII qI{

AOXOIHOCTTA m ArJrOBeTe k6M Kpar Ha roarrHaTa olp uaTenHa - 4.580/0 r(oelo B cpaBHeHUe c ocHoBHrTe
cq, aBGBX40 - 9,53%. Tpr6Ba aa ce orqere u dar(I4

qe.oArrrrrHoro rokaqBa ae npuDAX e 2.49o/o, FTSE 100 Hasary6a or - 75.04Vo
I4HBecrnuroHHara crparefl-rr Ha ,I[@ "IOr Marcuuyu"e l€rpaneHa Bb3 ocHoBa Ha aHMr3 Ha

na3apriara cpeAa u Ha 6bAeIIlIl o.raKBaHur 3a pa3BfiTr4e Ha rrKoHoMlqecKrrr qar(6J1, cbo6pa3rBafiKu ce B
cbutoTo BpeMe c6c cbulecTByBarquTe HopMaTnBH[ orp qa ,HBecruqlrrrre, 3ajroxeHq B npocnema. npe3

nopriDefila, I(aro Bcr,rqkti c:bnlecrBeHu pa3Jrl,tKli BlepuoAa He 6rxa HalpaBeHlt 3Eaqr,rMn rrpoMeHr B

TeflIaTa ce A6.tDkaT ocHoBlto Ha auI{lMItRaTa lta HeTHrre
ynpaBreHuEro xa $ouga e cpaBxr4Tenuo rE IIo olHolteHlte Ha B63Mo)I(Hocrure 3a 6aD3a Il

r{ nrBepcfl(pDl(auur - B T,tl. Ha reotpa(pckl., x



Cmpyxmypama ta attmuaume abovda no sxdose aKmuou

AKrnBure Ha tDonaa (I{eaDopManHo, or
o6pa3Ho o6ycroBeHr Karo:

1.

2.
3.

J[.rKBrrnaquoHHa qena 25$ ],I Mecelrno n/rfir.r
3akpuBafiero sa Ta3r, rpyna akrrBr, 6rxa:

lJ CIeACTBTTe Ha peueHr,uTa B3eTu 3a r{aMaltBaHe fia
p,BnpoaaaeHa TpeTata rp) na prcKoB Kanfi'ran, B Ta3l,t

o6crorrercrBa;

D flasaprre Ba re:a HcrpyMeHT[ ca

B pe3y"1Tat or re3u pemeHnfi BaryrH[rr puct( 6ellle c
Ia lapaHT4pa {HBeCTr,tTOprTe l,l npu BJrorrraBaHe Ha

Cmpyxmypa na axmueume Ha ihoHaa no quAose eanymu

Jru](BtiArloo'rfa, ToBa e ocHoBHara npuqllHa AoJrbr Ha
3aulmo Te ocrfyprBm te:a6anna nuxru4uocr,

BeporrHocr.ra na ce cr'lrHe no (baJrrr Ilpu eBeHTyajr4t
Ha oa3a Jrr,r(BIraHocT Ha ap)DrccTBam Ha B(DB u
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SIrEaHcoBIt [ol€3arert Ha caMI,ITe eMIlreHTa.

31.12.2020 z.e %

o.37Vo

I

7L9A0k

rneaHaToql(ar, otxa pa3,ueJleH[ Ha Tpt ocIIoBHIt rpyrrll,

Axnrrrl c xoncrauren o6ev, a6JrfocpoqHo!
Amr-tu ua E(DE c 6raerq - 34 TBproBut
PrrcKoB kanumr c qefl reo- anoKalltt,

n ocrryprB:lHe Ha.nrrKBrrAHocr r,r3rlrjro 6elre 3aKpura u
6sxa gx"Toqeurl ocrrosuo Traditional Prefened Stocks, c

r,BrrnaqaHe Ha anBIr.qeHT: ocHoBHr.rTe npurlr,Hn 3a

To:t-t ran r.rucrpyvenru ca noaxoarrrr 3a rKoHoMrFrecRu tlnKrr B Konro Jrr,rcBar ibopcMaiirrcpHr,t

b63CTAIIOB'BAHETO IIDI' T'TX C CDABHIT€JIHO

ll l,lKBl4aHocT.

> npoaar(6ara HaMan[ Baltyrt{ttr prrcK r upa eOeKTa oT HaTno(a B6pxy,rtorapa, KotrTo B crqaTa
foAtlHa 3afy6n oKono I0o% or croiHocrra cE

ao MIIHITMyM e ocurypeHa aocTaTrqHo Jrn(BllaHocT) korTo
ra pa:rurue ra COMD-I9 xpr.nara.

31.12.2020 e. e%
AKTxBq B

eBpoi 4,45o/o

AICI!{BIi B

.IEBA;
95.550/o

Pa:rr-rruero na noprtfeiua noareAHaro or uelna rovxa clqo 6eue BoIeHo oT rroBnuaBaHe Ha
B lrHBeoTlrurionHn ApyxecTBa la 61.le nal2lVo,

Aa 6BAar npltoprrre,T e npoAril(TyBaHo oT ToBa, qe npu
arJl [MaT Ii XOJrAritHfltTe, KaTo nHBecTItqIioHnoTo peueHlte
to;renarare tfnuancoeu crpyKTypr e 3HaqureJ.rHo no-MarKa
TnBEo crleHapnl-l, OcTaHa]'roropa3npeAereHne e Harpa.seHo
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rperxeH npoArrfl

Ompacnoea cnpyxmypa ua a%xtu31.12.202

3,95Vn

6.74o

, Egepretro; trsneanquosxr
/ 1.o3oa aplxe.rBa t
: AoroBopH,

22,400/0

j O,134/o

zz,92a,h

norpe6nrercxr --. - -_ -- CrporreroBo I
rcopacrpy(w

ai 2,11Vo

oTqeTHlc nep[oa:IV. Ilpolrexr n crpyrrypara Ha noprQeiiJra) Hacrbrrurrtr
flpa rlveueruero ua ctp)l(Dpara Ha (boHAa no aKrHsH tcHo ce Blxaa peueHurTa 3a nocTuraHe Ha Brcoka
JIlrRBrAHocr. Haii-ronrMo yBerrqeHue uMa npfl napuqHr.rre I, aeno3llTl{re_ Ja cMeTI{a Ha xanuTalloBtj ueHHI,t
i(HH)Ka AbrroBu HHctp)MeHTu. npH Koxlo uva HavajeHHe 3a 4a ce u:6errat pa::npoA:DK6ltT€ Ha akraB[ Ha HucKrl

fipl{ 3anrrcBal{eTo Ha HoBa atIoBe, no-MlllrKa qacT oT

ILgneueuue rra Hda.

H Ba, KOUTO 6rxa nOIUeHeHt,t npe3 ocHoBHaTa qacT Ha
cpeacTBaTa 6rxa uHBecrupanu.

Er,qerqrne peueuar :a rlHBecruqua ule ce 6rBupar BHo oT pa3BuTueTo Ha COVID 19 en[AeMr,rrTa, 6pot
Ha BaKC[HrrpaHuTe, eabuKacHocTra oT Ta3H BaKcuuaqal. A I ucTo akoHoMuqecKlj acnem u oT Ba3cTaHoBrIBaHeTO Ha
lrr(oHoM!d{uTe, KoeTo onpeaeneHo llle 66ae HepaBHoMepHo no oTpacjr, ?aKa a no reofpaq)cKu nprrHaK, BcrLrKu

rrporHo3[ ]ra EBporreiicKara rleHTp4rrfla 6aHKa D EHEpe[reHurr 3a uHBecTrqrzH ce 6a3rpaT Ha 6a3a Ha KpaTnocpolr
3a pa3BLrT[e Ha nr,txBeHnTe npoqeHTu, 64pa6oT[qa I,l 6p),"reH

UlLBcmt{uossr ,qpyr€crBa Ij !o.oB

11.12.2019 31.12.240

KanxranoBx qeHHn KHHxa '7 562 624.00 9 653 694.00
1 052 971.00 1 191 17'/.00 t3.13Vo

e Ha royru KI4C 912 427 .00 915 128.00
448 714.00 616.50yr

850 150_00 I 152 700.00 302 550.00
49 621.00 i5 975.00 4'1A8%

to 474 444.00 l3 411 034.00 2 936 590.00



Page 6 of6

KaKTO n npean cMe noaqepTaBzrnll Hacmrr{am e peyJrTaTHa B AGJrrocpoqeE raH,

Ha Ha[r,rTe uHBeoTr,rTopu B63MoxHocT 3a [ocTrfaHe aoxoaHocT npu cpaBHuTerEo Hficto
r,r Bucoka cTereH Ha aptBepcuibnKaqur,

V. IlpoMeffn B cLcrorr rero Ha aKTrrBBTe

VI. CpaBEnrenua ra6JrtrIla |Ia o6tqara croiiqocT IIa IITE A(TTBII Il IIETEATA CIOiHOCI tIA EAU|I ASll
B.IIEBA

VII.14HQopvar1rrn ot Hocxo ialn Jr?r{eflrr, nbrrrtrKHa-| or cAeJrru cAepnBarf,Bsx llEcrpyMeHrll tro qJr.38, a,'r.1,
T,7 II 8 or 3,ryI{CIIffU 3a orqerHtrc llep&on no CAEJTKU

,{oroaopen i[ong ,,IOr Mapr<er MarcarvryM" K6M 31.1
rrHcTpyMeHT'l.

020 roArrHa HrMa 3al6rxeHl.Ui no caeirKrz c aepr,lBaruBrllr

FpeAnarafiKu
HllBO Ha pricK

i#.:;#:tr"""^*y@L(g,,

06!rr nprxoa! or aetnoflaa 6M (Dair sa
Paxor! or onepauor c 6uu

Teca 3a oocnyxBaxe Ea 6aH(ara

O6uro pa.]roar 3aaenHoma ftM kpd Ha

912776 I 601414

Crotuogr sa amqBqre 6M 13 411 014
13 375 788

6 394 875.8115 8 581 509.7958

10 038 232.00 10 474 444.00 l3 411 034.00


