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JIOIIIJIHI4TEJII{A OOPMAIII4'I

3a AeiEocrra na,q@ "mr MapRer OnTnMyu,, x,ru 31. 020 r, cruracuo .ur. 73, an.l, r 5,6. <a><<ao oT
Hapeg6a 44 sa rsrcxrauucra xr'M Aefiqo€TTa fia rre uBec|r|utrouHn creMtrt ynpaBJrnBautnTe

apl'r(€cTBa, HaqllotrajrEltTe rBecTnqtroHHrr to lI rxqara, ynpaB!'rqBarqr aJrTeptraruBE{
IlHBecr{qnoH 0o||AoBe

I. Bpoi ,qrJroBe I(BM Kpaq Ha orqer{Ilr nep{ol -

II. Ilersa croii{ocr Ha aKTnBIrT€ I|a eAr r AflJr - kbM 31.1
E r e 1,4616 nR.

npurexaBa 454 453.8809 Arna. IIpe3 2020 | ca 3arr[caHu I 9

3a cflrMynrrpaHe Ha ut(onoMuxaTa, Araari:aropure o6a're
Harar6[rHu roKAayHu u 3a6aBrEe Ha nporpaMr,rre 3a uMyH[3

OoHAoBare 6opc[ [pe3 2021 rcAu:da,.

31.12.2020 roauna AO IOf MAPKET OIITLiMyM
725 rrra r-r o6parHo u3rcynenrl 156 878 glna.

.2020 rolIt ua rlerr.rara croiHocr Ha aKTrzBlrre Ha eAr.{H

BCe OUIe Ce [ptTeCHnBAT. t]e Bb3MOXHOCfIa 1a nO-
MOraT Aa r'Deau3BHKaT nO-rOJItMa BOIaI.I,iJIHOCT HA

m. O6eM n crpynrypa IIa rlrBecrutlrtrTe B floproeitra no (DqHaHcoBrd uEcrpyMeHT[, aHa,1I,'3HpaHIn tro Haii-
noAxoAflqu [KoHoMrqecKn, reorpaQcr.u ltnrr Bar'ryrHn
oTHOCtTeJrHr.It IdM AUI B aKTtlBUle

cbfJracHo rrojrltrxKara Ha AO c nocoqBaHe Ha

IIp€3 2021 r. naHAeMtfiTa m KopoHaBupyo Aoor'ru.Ha Ao cTpar{u no cBeTa. Pa3npocTpaHenueTo Ha Covid-lg
ocTaBa HaIluoHaJIHlTe uKoHoMlll('l u 6r3neca Ia ce 6Dorr c a flpaBr4rejrcrBara Aa ce 6oprr c6c aapa3ara,
6JroK[paiiK! qacrE.rHo urn H3qrJro crpaHrrre cr. B]npeKrd Ha IJOBIT BakCXH' MHO3 Ha eKCIIep ACe
oue ce .{ynrr r(an 6'l u3fJrex{ajro B63craHoBrBaHero Ha , He rpr6Ba[e Aa ce npeHe6perBa r $arcrbr;
qe roreMr,rre npoMeH[ Ha (poHAoBnre 6opcu ca cnoco6na Aa
cnecrosHu cldElrct. FTSE, Dow Jones Indusfial Averaqe a

Ha cTotHocTla Ha IIeHCUUTe U HgnlBUAyaJIHItTe
ikkei orueroxa orpounu cna4ooe, clen raro 6polr na

3apa3eHrdre c Covid-lg HapacrBaue c orpoMH[ TeMnoBe nSpBI,rTe Meceqlt Ha KprBaTa. uclroBl{t T€ a3lraTcKti u
avep kaHcku d)oHroBU fla3apr ce Ba rcTaHoBltxa cnea o6sBc Ha nbpBaTa BaKcEHa npe3 HoeMBp!, Ho FTSE BCe
oqe e Ha orpurlarerra repraroprr. FTSE ce ceu c 14,3Vo
6eH.rMap( or 2008 r. HacaM.

2020 r, - Haii-rouroro npencraBrHe Ha 6prrraHcfi[t

B orroBop Ha 6e3npeqeAefiTHara cltTyaqwr rleHTparHrjre B MHoro c'rpaHn, Bru oqllrejrHo Ber[Ko6pnTar{[r,
HaMrurrxa rnxBeHure npoqeHT'l. ToBa qa reopur 6r'rpt6Batr HarrpaBrr 3aeMr,ne ro-eBTtHr.r u aa Hac 6pqu pa3xoaETe

The impact of corona on stock markets
since the start of the out
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C6eauHeHure rqarrd aerbr Ea 6e3pa6orr rre AocrnrHa o6qo
ooH,q (MBO), nocraBriiKq Kparr Ha AecelToAr.rrxHa

Nikkel:22.9dlo

Shanghai:16.1olo

Italy MIB: -5.3olo

FTSE 100:-11.6010

9yo 3a2020 ro!''ljqa,, cnopeA MoKA/HapoAHUr Ba-rryreH
r rla na3apa Ha rpyAa, MunnoI{E cJr],,}id,TeJtn c6rqo ca

2024 za21
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Tps6Ba Aa ce orlrere n (baKrET, qe 6epa6oruqara ce y ITLIH C OfpOMHll TeIIOBe B rOJIeMIfe qKOHOMI'KIT. B



BrslorreHfi B cx€MlTe 3a 3an6pxaHe ra pa6mgl,I MecT4
KaTO rypr4Ma u xoTeJrr.repcTBqTo noqTt ca B 3acTot.
6potr Ha HoBlfie Br'3Mo]{<uocrt u 0618r-1 3a pa6ora Bce
Mecra B ABcrpan[r ce BLpHaxa Ha
Be:ruko6paTarrrdr u Hrkonro Apyfti crpanx npoA:rlDlfttra
llo-roJltMaTa qacT oT cBEra B MoMeHTa ce HaMHpa B

Ha6nroAaBa rno6areH pasrf,K or 5,2o/o, ToBa rqe ce
nKoHoMlll(fi ce oqaKBa aa r{apacHaT cboTBeTfio c 8,80% x 8
celcTopa Ha ycjlyfltTe fiI(oHoMHKlt, KoI,tTo ca cItIHo
66ne 6aBHo, Tpancnoprnara uHA7crprr e cepuo3Ho
oTMeE T I(OMaHA[pOBKu U noqltBltlt, HOBure
nputryafx?l MHoro cTpaHrz aa BrBeaaT no-cTporr.r
Ha [oneTlr Flight Radar 24 noKa3Ba! .{e 6porr Ha
r. Il Bce otue e naJleq oT Bb3cTaHoBtBaHe,
reKTopBT Ha xoTerar[epcTBoTo e yAapefi cbrrlo tr3Krrroq
caKpaTeHH 

'l 
MHOIO KOVnaHkX HrnaAH€Ua B HeCtCTOtTeI

AaHHu or Transparent - nnAep B npeAocraBrEero Ha
35 MtrttuoHa o6sBu 3a xmeJlt l,r HaeMu rro rJeJrur cBtr,
rypacTuqecRu lecTltHarlul,l.
Trprosr,ura ua gpe6no or6er*a 6e3nperleAeHTHrn
IIIaMOBe Ha KopoHaBrjpyca u pGcTBT Ha 3apa3eHuTe
uraenH{ npoyqBaHr,rr not(a3Bar, qe norpe6rfieJlt re
CqeroBoaHttr rffaHT EY rocoqBa. tre Kbn[ ro3x
Kl'rOMeTpa 3a na3apyBaHe. ta3]l npoMgHa B

ycnr [pe3 ti3MrrHanaTa rolrHa aa reuepupa Mo6anrur
Ipaar.norcreara no qe.rur cBrr o6eulaxa Mnn[apAu
MearftaMeETr,r 3a ,tpeTl,tpaHe Ha 3apa3aTa,
pa3pa6oTBaHeTo Ha BaxcuHrrr ce H3crperrxa Ao HeB

3Harrr,rrejreH pbcr Ha KHUxara cu, Karo Pfizer
pa3xoaf 3a npou3BoacTBo, ynpaBJreHle Ha onepaqrltTe
oTpa3uxa HefaTuBHo B6pxy nflBecTnTopctrofo aoBepue B

no-rorenar npnxo4u npe: 2021 r.
3a 2020 r. uHAeKcBr SOFIX 3ary6t 2lyo or
AocTltrafrur Hafi-BncoKoro ct HuBo or 3 roJlu, f
Koiro r4npallla roAliHara no 101,380 rryxrca. 2020-a
oT rFyapr nocera ycnr Aa ce floBurux c HaA 5%, Ao 137.
Ha Qoua na ocuvrrare resu cr6utrr qelra upu
p[cKa npfi cuJrHo BonaTnJrHt[€ na3apr npe3 qrJraTa
nocpeuHat otlaKBaHtqfa 1a ofietIrHe Hi
HHCKOpIiCKOBIi CXeMt 3a KOJIe(TtBttO llHBeCTApaHe
6rxa eArrH or Ma"'rkoro na3apu, konro He cruip:lxa Aa
AOKaTO OCTaEaJIITe na3aprc Ha amxBri IIrKBunHoclTa l,tM
npoAaJkoHTe Ha no-p[cKoBnTe aKTuBrc u KoeibrrqreHTa
Ao 6rvzo 35Yo.
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m npaBttTeJIcTBoTor T6t l(aTo Btu(Hfi oTpac,ntt

e MHO|O Hr{C6r( B peA[Aa CTpaHI-r, CBO6OAHIiTe pa6OTHLi

cu HnB4 Ho reHAeHrlxsra 868 @pauqrrr, I4cnanrr,
I,BOCTaBa,

VBO npornorupa. qe nper 2021 fo,0rHa ue ce

npe,qrrMHo I{a crpaHr Karo l4Hnut v Kmafr, qur.r'ro
0%. OqaKBa ce B63craHoBtBaHero B roJreMDTe. 3aBncr,rMn or

or nanHeMrqra Karo Be .rKo6pt ra'lu,/ Ll PITarua, Ia
atBttoKoMnaHljl4Te gaMaJItBaT rlojrgtu, a nBTHlIIItTe

Ha Brrpyca - oTkpuTu eaBa rrpe3 nocJreAH4Te Meceqn -
3a IrBryBaIIe. AaHflXTe Or yoryraTa 3a npocJrenrBaHe

B cBeroBex Maxra6 e nperrpnrn orpoMeH y,qap flpe: 2020

crl-rno or Covid-19. xaro MrrrroH[ Da6orHu Mecra ca

3a xorcrrepcKara UH4/crpr{r, kofiTo c66npa AaHHu m HaA

cIIaA B pe3epBaqqt re BIB Bcuqrui Haii-norryJurpHrl

aoKaTo Ky[yBaqriTe ocTanaxa rro aoMoBeTe cn. tloBuTe
o Bnouuxa npo6neMffe npel fiH,rycrpl,urr..

oi{e ce npqTecHtBaT aa ce 3aBspHaT Ilo Mafa3uHrrTe.

670% or x-nrlernure He xer!turr aa rrr,ryBm floBe.re or 5
'rHaqfiTeJrHo jacrurr oHraiHT proBrrra Ha ape6Ho. Kor ro

Ha c1ofiHocr or 3,9 Tpnnror{a AoJIapa,
3a 3axyrryBaHero Ha BaKc[Ha cpeqy Covid-lg n Apyru

Ha ritkott ibapMaqeBTu.rHr,r lioMna rt4, yqacTBarllr B

ptcrore. Modema. Novavax u Astra neca oTquTar
cnan Ha cBoure. IlaprrrBopc,rBoro c BioNTech, BracoKxre
HapacrBar{lrr 6pofi 6acxoAHn no pa3Mep (oHKypefiT[ ce

no orriolleHlle Ha cnoco6fiocrra i na reHeprjpa

clt, B6flpeKrd qe npuliJlloqr roAlHaTa Ha 5-MeceqeH Bpbx,
3ary6a or 9,53yo cDaA oTqura r no-lnnpoKt rr BGBX 40,

noJroxrre.rii{a 3a ceKropur.u r:ueprrrel BGREIT, xofiro
nyHKm.

Ha aKTuBnre ooHAa npe3 2020 r. 6eue fiaMa,rrBaHe Ha
, llaHoBpeMeHHo c ocur]?rBztHeTo Ha r'lrKBr,ratrocT 3a na ce

fIpE OopMnpaHero Ha clparerr,rnra 3a ynpaBneHqe Ha
B,rl4rHre oKa3Barre x SaKTa. ,re na3ap re Ha aKqarl

It Brnpelu Kore6aHttTa B rIeFnTe llM IrMaxa JIuKBaAHocT,
Klr r,Bqe3Ha. JaToBa npe3 Meceq MapT yBerr,FrFxMe

cpeacTBa oTHeceH KEM cyMaTa Ha aKTnBrCTe HapaCHa
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lfapuauu cpelcmaa omneceHlr K1,ji q)Ma Ha aKrnuae o

700 000

600 000

500 000

400 000

300000

200 000

100 000

0

|."f e-.{"""""1.,"1""'f "ts
. CYMA HA AKTI,IBA . Pl4'lHl, CPEACTBA r npOAAXEl4 Uk

I<l,M 31.12.2020 roauna AO IOf MAPKET OITI4MyM
ca pa3npeAeleE no BriaoBe KaKro cjreaBa:

Cmpyxmypa ua nopm&eina s ne6a Kbtr 3 1 . 1 2.2020 e.

o6Dto amrBr IIa crofiHocr 665 900 neBa, kor.lro

ManKrsr pa3Mep Ha ar$r-rBure ua,{O "IOr Maprer
no orEoureErie Ha B63MoxHocrure 3a 66p3ma uM n
ToBa ce Bur(Aa m crpy(Dpara Ha uHBecrr4quxre:

, ROI,ITO Ca n CpaBsr-frelHo n[KBnnHt ro npaBtT rbBKaB
afioKaqnr, [pecTpyKrypE[raHe n ArrBepcripuKaqur.

44,47Vo or aKruBvre ca B napr&Hnre cpeAsrBa, a
Ie $rtwrc ca 17,42Vo, OcttoBxara crparenn e rnKBrnAHocT MAKCIiMA'HO I{AMAJI'BAFC HA DI,ICI(A.

"-tj".tf 
-*-.l.-'f; c-.{

159 807.00

B r.v. 6opcoB na3ap 159 807.00

B r.q. 6opcoB na3ap

AtioBe na Apyru KI4C

B T,q, lBBbH6opcoB na3ap

296 lt1.00

r15 988.00



Kr,M 3L12.2020 r. axruBr{re Ha OoHAa ca
HAIIIOHANHATA BAJTYTA E CBEAEH AO MI,IHAMYM.
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Cnpyxnypana na armuaune no eudoae aKmuau mn Jl.l2.2020 t

Aeno3xr,,-
L7.42%

KanrraroBr,|

00%AlnfoBx

7.O9%

naprtgHx

44,47%

lrqaKBaHurTa HIl ca Te3ll aKul,tu na nocT:tBrT ocEoBaTa 3a
Ha na3apltre B 6T,Aeqe, 40,90% or aKTrBltre ca Ha

Apyff Kl.lC-

6.94%

ocHoBHo B reBa,l eBpo, Karo BMyrHnrT pficR clprMo

Cmpyxmypama tn axmwume no 6udo6e autymu Ria 31.112.2020 2

AI{TTAI, 6

i9A.96%

B npoqeca Ha crparerrqecKa €uroxaqn r, nuBepcr{$u r.r crpyKTyp[paHe fia amrjBrre Ha AO "IOr Mapker
OnrI-tMyM", ce Haco'IBaMe KBM I(oMiaHHi.t: Koltro ca qyBcTBLlTeIHlt Ha BBH[tHIrTe BJlfiqHUt, HtMaT 3aA6JD(eH!It!
c mrBKaB MeHUAXMBET Irp[ npOMtI{a Ha na3apHaTa u rluar 4o6po oruolrenrje K6M MuuopuTapHnre akquouepu.

npeAcraBrEe Ha lopr(peitna npr AbrrocpoqeH pacrex
B rrHBecrrqrroHHlr (poHAoBe n ynpaBrrBarllr

lpyxec fBa c HHcrh pHcK. 1aLxolo npfi ff\ B ycJtoBr'u Ha ca cpaBHltrerEo 66p3o {rGuAHrz. Ilo-MarKu no pa3Mep

o.iargaMe no-6aeHo Bb3cTaHoBtBaHe, MtHIiMa,lHo e
6asHo s:Lgcragoessage.

ca rHBecrr{q[ir,rre B npepa6orBalqara uHApycrplr,
yqacTueTo Ha xonnaurfi, KaTo npuquriaTa e cauaTa

Ompacnoaa cmpyxnqtpa ua nopmQeiru ruu 3 1 . I 2. 20?
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31.r2.2019 31.12.2020

255 269.00 159 807.00

47 233.00 -51 741.00

9t 248.00 2961t1.00
l1s 988.00 -25 096.00

1 151.00
633 734.00

13971

251910

253 542
232 332 412 r05

C.oiiHocr Ha re(yulrre 3aAbnxeHff rrM KDar ha

419606.8037 4s4453.8809

1.4911

IV.Ilponrenn a crpyxTypara tra troproeiira. HacTr,nl|or orqeTHrrr lleplloa:

Ilpo431u e iaa no audoee s 2019-2020 2.6 neeo u a/a

flopriletnHara cTparerHr Ha ,4(D "IOr Map(er OnrrMy e 6n!3o no onruMrurHmo r, 6u nocrufHa,,ra cBotire
uHBecruquofiHn qenu, CrpyKrypara Ha [opr(befira (EM

uHBecrrpaH[ B A6rroBo rIeHHu KH]-DKa. Ilpu uqecKr,r crleHaplti 3a 3a yBeJr[qaBaHe Ha rrHonarlrfim
cborBerHo ll Ha rtr(Br,tre Ha rleHTpanHnre 6aHnu,

flrrBecrrrquoHHxre rlen]{ Il crparerrfiTa ,{@ "}Or Mapxer p* 2021 r. rqe ce $opurlpa ocHoBtro or
oqar$aHrrrTa 3a pa3BuTrze Ha naHAeM{rTa Ha c covlD-lg
ToBa. OcEoBHara rler or,HoBo rqe 66ne ocEryprBaEero Ha
II{I$IiAII' Ilo3l,tqtlll npl' CraSBaHe na HoDMaTtBHttTe . 3a 6a:a npu $opuupane Ha crparenirra ce B3eMar
nporHo3rrre E ar{ajrrl3rre Ha EIIE r-r Ha BHB 3a 2020, 2021 2022.. naro KparKocpoqHrre perllesrdr ce (bopMfiparJ
rlpe3 lBnon3BaHelo IIa ocHoBHrrTe cqeHaprjr.I Ha aBeTe
BsTpernHo rrorpe6reHue.KqKmo u npedu cue nodu

orHocHo npupacr Ha BBII, nrrxBlr nHonaqur u
u, Hacmotulama cmpameeut e perrmamHa s

dureocpoteu ntaH, tpednazaite Hq Haurume opu 6b314ot!olocm 3a nocmuzaHe danzocpoaua
doxoduocm npu cpaeHumenHo ucKo ilu6o apucKue cmene aduqepcuauKaqut.

3a rraSapHaTa cpe,qa, c qen na 3arqr.iTnM :lkTIrBnTe Ha
cTpyKrypr-rpaueTo/npecTpyRTypnpaHE o Ha a(TrBrrTe.
na3apEaTa KoHIoHKTypa (l)M MOMeHTa, pa3MepkTe ll
a6nrocpoqerInnaH, npeal'raratl(u HaH:unqTe uHBecTItTOplt
rroHr,DKaBaulo ce Hr,tBo Ha pucK (BorarruHoc1r) Ea OoHAa.

V,IIpoMeHt E cbcroqrrf,ero Ha ar(rllBf,Te
JTponeuu e uemnama cmoiHocm Ha akmuaume 2019-20

MOMeHT e Ha HI,IBa, kOI,tTO CqIzTaMe 3a aaeIGaTHu
r,rHBecrrrroptr, rGKTo 6Bneuara AxHaMt(a B

HacTurluaTa H'l cTpaTe t9 3a orITI,MajrHa c ofjren
qenfi Ha OoHoa. KaKto ,1 ?a perynrarHa B

o)KEOCT 3a rOCTUfalIe Ha a6jtrocpoqHa aoxonHocT npa
-a HH npe3 2021 t..4ayBenrqrv Aenrl nra ax,reuie

CBOTBCTHO HA PEAKIII,II'TC HA NA3API,,T€ B CICACTB'iE HA
LIKBTAHOCT u AHBeCT[paH9TO akTtBI,ITe B CpaBHUTeIHO

0eae.u94



VL CpaBEf,Te.,rEa

flewrenue no eola

DIaBeE C.{sroBoArrrer:
/M.ITeqqeBa./
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ASI

VIL [EoopMaqnq ornoc
r.?I|8or3.ryIICIIru(u

,{oroBopeE ooHn ,,IOr M
uHcTpyMerrTrr.

q,r. 38, aJr.l,

aepnBaTnBHrt

IIEA Ta6nf,tra Er o6Eara crofisogr fla
2o0u1tu 4 Hettqafia cmodqocm a 1kml

tTe aKTllBB tr ||oTF4TA qfOl|f,OCT SA enf,E
cmoultocmma lta eouH otr a reaa

2018 2019 202n
Hersa croifuocr Ha a(TrBrnTe I 027095.00 633 734.00 665 900.00

H€rfia crofiHocr Ha ea{H lrlrr 1.5t97 t.5062 1.4616

Maqnq oTnocEo3aA6rxe||Ilq, Db3Ef,I(HaJt

IKI{CfIff[ ra orqerEl,lr trepuoa no Rrl

toH.a,,tor Mapker OrruMyv" KbM 31.12.
a.

**>
np

oT cae.'uc! c aepnEaTtrBdn q{c'fpyMerrrx tro qJr.

ropf,c ca€nKx

020 roArEa HrMa 3aAr,JDKeHrrg Eo cAeJrror c Aep

.*;*r.r, lf4

j*T"t
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